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<KLMI

J "ZdpecgZ klIZIly "h f j "ghlh gZmdh\h]h \b”"Zggqgy
©1G@?G?J1Y F:C;MLGVH=H?

X>1G E:JBK: 1<:G1<G:

F:L?J1:EB DHGN?J2GP1

F:A:GDHK NNI1E:LHH <GH<HFEBG?RVH ;?<A< |
=?JPJ1D2GK
<ieb\ klmi_gx ieZklbggh€ »_nhjfZp+s€ gZ _e_dljbgge _n_dlb \ f_I|Ze

F:A:GDHK NNI1E:LHHd <GH<HFEBG?”RAVH;?<A< |

=?2JPJ1D2GK

<ieb\ [Z]ZlhjZzah\h]lh gZ\ZglZ  ggy 1Z \boes”*ghlh klZgm f I1Zem gZ
_e_dljbgge y\bszZ 1z fZzkhi_j_g_k_ggy
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ijhrzjdb

F:A:GDHK N=?JPJBD?>G KGH<HFEUG™HY HFBJHGH=x= <
JZkij_~ e gb_bg jlguo ]Zah\ gZ ih\ _joghklb f IZeeh\ ih”~\_jlgmlu
N _ckl\bx le_xsh]jZzajy"z

DHKK :
Db[_jg_IbdZ \ khi\hjg_kI\_ k kbkl_fheh]b_c

K<:<BEVGUG ?
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K<:<BEVGUG ?
lhg_fm 1jbjh~Z mkljh_gZ ih d\Zglh\uf aZdhgZf"

K<:<BEVGUG *?
libgpbi khbaf jbfhklb khojZgyxsboky \ ebgqbg dZd nbabqg_kdh _
hkgh\Zgb_ wg_j] Ibg_kdbo khklhygbc Zlhfguo kbkl _f

K<:<1EVGHC/
LZd fbkeblv neehkhm_gaey gZ dgb]m

1:G:JBG< ?K<:<BEVGUG ?0OHFBGBQB RDHE: :
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nhjfbjh\Zgby dhfihablguo ihdjulbc
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RDHE: :

Hkh[ gghklb \azZbfh” ckl\by dhfiZzdlghlh IblZzgZ k \h*hjh”~hf \ ]Zah
kKj_"_
=<HA>?PVD8B8CF A:>HJH@GO JDJ:<?P\L X

F 0oZgeqge \eZklb\hkle e dljh*m]h\bo ihdjblle\ aZe “gh \e* kbkl_fl
jhaibe_ggy

DB<:K FG:D:RB>AE <
Djbl_j*€ \b[hjm | _ieh\h]h gZkhkm

OHILYG <
KI_¥gh]jZneqge f_Ih”*b 1Z €0 Ze]hjblfb

=J?:2GE J
HilbfeaZpey \b[him djbilhZelhjblfe\ Aey egnhjfZpecghlh h[fegm
\eArZe gbfb km[ }dI1Zfb

>?F1>Hk
GhijfZzlb\ge \bfh]b ~ey jhajh[e ggy dhfie dkm a "hkee”" ggy aZkh[e
jZrehfhgelhjbg]m

Q?JBPVD: K=MGQ?GXYOHH
gZeba ZdimZevghklb deZkl jghlh ZgZebaZ "Zgguo b kms_kl\mxsb
ijh]ljZffguo [b[ebhl_d

RMFDHE 1Q?E:;Q4% F
Jhajh[dZ dhgp ip*€ ¢gl jn_ckm ijh]jZfghlh aZ[ _ai_q _ggy a ijh]gha
gZkh\bo negZgkh\bo jy~e\

DIB<HIMQDPHK=MGQ?GXYOHH
J ZeecaZpey ijh]jZfgh]lh fh*mey Zgd Im\Zggy “ey «» glbnedZp-+€ |Z
jbabde\ kbkl f

XLJG1 FQ?E::Q4& F
gZee+a 1Z hpegdZ nZdlhjs\ dhfi_ | _glghkle |_kim\Zevgbde\ ijh]jZfgh]
aZ[_ai_q_ggy

XLIG1IF Q?E:;Q4d F
:gZe+a Zelhjblfe\ g _qeldh€ eh]edb ey hpegdb je\gy dhfi_|_glghkle
a *gnhjfZpecgbo |I_ogheh]ec
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dimZevgeklv egl e dimZevgh]h f Ih"m jhaisagzZ\Zggy | _dklh\h€ g
a ah[jz _gv

P:1?GDH <
dimZevgeklv aZz”Zqe *gl_e_dimZevgh]h jhaicagZ\Zggy mkgh]h fh\e
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KWWS IXWXURSRE G

DEM=F:G >
>hkee”” ggy Z~Zilb\gh]h f ITh"m gZ\gZggy kbkdgib leklmpegdb
je\gy ijZpe\gbdZ kn_jb egnhjfZpecgbo | _ogheh]ec

A:<?JL:EXD 1
‘dimZevgekhajh[db k_Lkm h[jh[db ~Zggbo a ihrmdh\bo kbkl_f

>AVHF: H
Jhajh[dZ ijh dIm nhjfm\Zggy hibIm\Zggy iZpe}gle\ 1Z \bagZqg_ggy \.
ihkem]

DMDEX K
:dimZevgeklv ijh[e_fZlbdZ 1Z af_gr_ggy ihob[db ]J+jhkdhiZ

RF:LVDHH <
dimZevgeklv kiI\hj ggy ZenRpalgZqg ggy ijbcgylgh]lh gZ[hjm
egkljmf_gle\ "ey | _klm\Zggy ijh]jZfgh]lh aZ[_ai_q_ggy

FBJHGXID F=MGQ?GXD HH
i h_dim\Zggy djhkkieZInhjf_gh€ kbkl_fb hilbggh]h jhaisagz\Zggy
|_dklh\h]h dhgl_gIm

>YQ?GDH K=MGQ?GXHH
JhajhfzZ ijh dlm ijh]jZzfghlh aZ[ ai g ggy | ZesaZp+€ \hexpecgbo
Zelhjblfe\ "ey azZ\"Zgv hilbfeaZp-£€

DHLE1&: H=MGQ?GXHH
ljhliZzfg aZ[ ai g ggy ijhp kkm fh” ex\Zggy f |h”e\ ihrmdm
gZcdhjhlrh]h reyom ih\ yazgh€ IjZgkihjlgh€ kbklI_fb

F?EVGBQWNID/
dimZevgeklv egdlmZevghlh f Ih"m \bagZq ggy | ogeaggh]lh klIZgm
Z\Ihfh[eee«\

:J:G?PVH <HJEH<XK
> j7Z\g_ j_]Imex\Zggy ImjthkiIgg@gg@ mae \ MdjZ€qg-

D:EBGH <
F Ih? > \erZ = ceZ « Eehc”"Z R_iee "ey nhjfm\Zggy klecdbo ]Jjmi
dhjbkim\zqge\

11S:GBG |
:dimZevgeklv Ze]lhjblfm ihrmdm hilbfZevgh€ ih~hjh" e

JM>:F <
D\Zee«f ljbgddp+sgdZ dhgkhjpecgbo dhlhge\ aZobkgh]h Ibim gZ reyo
aZeeagbqggh]lh ljZgkihjlm

HHHHHH 5

lhjlZe NmImjhek VWS [IXWXURDPRUXARRFORD BRE I EWKLHRWD c|ycTyponorﬁa§gw

futurolog.com.ua




6% 1 __
19" _g_jey FZc[mlgvihEh j KWWS IXWXURORJ FRP XD SXEOLVK WHAT'S NEXT?¢&

KWWS IXWXURSRE G

DBIJBEX® |
<ieb\\hehlhaZ[ ai g ggy \ ] IZpescgh]hdihthkifmb\Zgqgy
ir_gbpe habfh€

FBO:CEXDX > I?LJ:SMD H 1
AZ[im~g ggy ZIfhkn jghlh ih\sljy I\ j~bfb qZklbgdZfb yd dheh]sqgZ
ijh[e_fZ 1Z €€ \bj*y_gg

L?IEYRBG: 1
JZ~ehzdlb\g_ aZ[jm~g_ggyeftn@mdgbdh\h]h yjmkm

FBO:CEXDX >DMLH< H
=eNjhoefeqgbc klZg [Zk_cgm >gekljZ

H:MR?GDH : HIJIEH< XK
<"hkdhgZe_ggy ijZ\h\h]h j_]Imex\Zggy fekp_\h]h kZfh\jy*m\Zggy

1J:< X =
L hj Ibgge hkgh\b nmgdpehgm\Zggy f oXghalem{Z\N&Lggy
[m~Ae\gbpl\hf \ MdjZ€g-

=:<JBEHx <
Hdj fe Zki dlb ijZ\h\h]lh j Tmex\Zggy "~h]lh\ejgbo \e*ghkbg m [m~e\_
]Zemas MdjZ€ghb

1$7%$/,$ .9<.D<BB H

Hkh[eb\hkle h[eedm jhajZomgde\ fe ' kieevgbfbhenjZEgfovdh
ieNijb}fkI\Zfb
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Hkh[eb\hkle hpegx\Zggy dhgdmj glgh]lh ihl gpeZem i*"ijb}fkI\Z |Z ¢
kdeZ”~h\bo
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Hkh[eb\hkls dhgljhex ~ [slhjkvdh€ aZ[hjlh\Zghkls ie?ijb}fkI\Z m
liZgkdhj*hgghfm Kkie\jh[slgbpl\s fs  Ihevs x 1Z MdjZ€ghx
JHDWXUHV Rl & RQWURO RYHU $FFRXQVWW B HRAR-RLSYHDEMW LIRE® 7 U D
EHWZHHQ 3RODQG DQG 8NUDLQH

EX;Q?GDH K
1gl jzZdlb\ge f Ih”b nhjfm\Zggy Zglehfh\gh€ dhfi | glghkle mqgge\
ihgzZldh\bo deZke\ MekialpeZgbo aZ]Zevghhk\elgeo rdheZo

DMIJ1YGHHK::
KhpeZevgh*"Z]h]eqgZ ijhneeZdlbdZ [meeg]m
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=EMS?GDH <
| ~Z]lh]edZ \bsh€ rdheb \ dhgl_dkle }\jhel ]jZpe+£

K:EV<:1l <
le"\bs ggy n_dlb\ghjkitbkeh\bo i*”?ijb}fkI\ i j jh[gh€ ]Zema-
MdjZ€ghb

Q?I?EXD 1
Kmigeklv _dhghfeqgh€ dZl_]hj+€ ©dZislZe?

X>1G:G <
> ij_keyaZdhghfejgbc _1Zi eggh\Zpecgh]l«ikha¥&hb ke €K«
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KWWS IXWXURSOREG _;l:': A

<KLMI
J NZdpecgZ klIZIM f_ j "ghld mdh\hibh*Zggy
AGC@?G?J1Y F:C;MLBVH=tI
<_evfbrzgh\gilhjb QblZqge
<k_k\elgec > _gv GZmdb ajh[b\f_fih egh\ftfA[ejgbdenlg _py
FZc[mligwh] _j I\hjblbky Y2ZdjblbfZcr"ZggbdZ ydbc m\«djgX¥ g
o\bg j \hexpecgtomdh\bo \e~r"dibdeeb\h sh mke\egdjbliajh[e_g-
kmqgzkgblkie\\elgbagyftord Keehkh[eb\h \e~Afelblb sh [eevreklwx }\Ihje\
<qg_gbfb ~m _ rbghdh]ey”e\ <« Jeb[hdbo fe ~“bkpbieegZjgbo agZi
ijhgblZggy €0 ijZpv klZ} ajhamfeebf<gshgbhgb dbrdhgdj_Igh]h
Ki_peZeeah\zZghmid h\lglhijym :~°_ 1 AgZggy yd_ gbfb azjZza nhjfm}lv
fz} ijbgpbih\h egrbc nhjfzZl sh ih}*gmaghkhdelge -]G&mab « kn_j
@blly KZp_\e"jeagyeth o ihobk_ebdbo GZmdh\bo <e~djble\ sh \ g_
jZai*M\_jA~"mishfb \"_ "b\_fh?Ajmghh]h ihdhe@®yhi_jgbde\®2 ©;jmgh?
©Gvxlhgelhfm fzhfazZzjZzamgedZevgm fh ebirklvje]Zab Ibf kdf_
ljZgkhhjfmplvkykmqgzZkgZZmahymfd :~"_ iekey ijhqblzZmmo KlZc
k\elhkijbcgyQblZgharydlvkygZ ©"ha |Z O«ekedijbdez” qb agzZ}l_ skt
ijb m~Zjghfm gzZ\zZglz  _gge f_IZe*\ \ gbo \bgbdz} _e_dlhhgmrbcgz
fh eb\h &yblb kiezZ\b Zexfegex ae kQbeywfbdékgm} ih”e[geklv “b\bo
khpeZevgbo 1Z etyibglybo kbkl_Sh K\el g_ oZhlbqg_g Z } Q-
mihjyrdh\Zgghx kbkIShh¥Wydhjbkbh§imf_Ih” > \erZ = ceZ « Eehc™"Z R_
fh eb\h dh 'gh€ ~e\gljgt¢biedehigb®h"fh eb\h kl\hjblb &Hfij \"_
kijhfh gbc ihjh""m\zZlb gh\e agZggy g9_ aZdezZ”_ge* \ gvh]h \eAhfbf
kiI\hj_gbfb ex”bghay gZk \djZc \Z eb\h gZdhibgm\zlb a[_j_]ZIlb \ N
FZc[mlgvh]h |IZdbc peggbc ¢gl_e_dimZevgbc j_kmjkh[grbahighbdklz\
‘\lhj hkdeevdb jhamfe}fh sh p_fZAgZlglgy gbc ihl_gpeZe "e)
fzkrlZz[mghyyd \ ijhklhje 1Zd KZdZkaz\*ydb [Zdbf kfeeb\bf ijZzpyf
N yf fh™_fh ibrzZlbky kmgzZkghx GZmdhx [Zgblb €€ jhalblhd ¢ \e
FZc[mlg}
ljb}fgh sh ihjmd¢nm \e"hfbflyzZz fe ' gZjh”rgec Zfi_@dfBZmdh\pe\
lZzdh™ ijbkmbgwyfdzjh]j_kb\gliEeh~eLZd g¥*bghffitc”"Zggbdm IhjlZem
NmIimjheftn]gZ ih[Zgblb g_ leevdb zZttmTfimkepytpiex gZjgEt{Zggy Ze_
c 1Zzdh™ « ch]lh ljZzgkn_jeagbjrdilveeggjyagn_jbm FZc[mlgh ghfm p_
klhkm}lvky g_ leevdb kzZfh]h afeklm gZmdh\bo ijZpv Ze_c IZdh
hkh[eb\h \Z eb\bBh \ _ihom egnhjfZpecgh]h kmkZddvkl\gbghf
\bhdj_fexxlvky\gehje}glbjb ¢ _1Zehgge ijipdeuzHibh[bklihkl_gzZ yd
fh gz je\gylbKyzZlb az hkgk\mklbe ibk_fghkle\bdez”® _ggy ~“mfhd
f_Ih~"heh]ex jh[hlb a egnhjfZpe}x
<eN of ge j_ "NZdpe+€ \bkehlexx i_jkhgZevgm ih”ydm dh ghfm
gZmdh\m I\hjgeklv egepeZlb\b g JZordibjkkév fZHbdb FZc[mligvh]h
G_kdegq_gh ijb}fgh [meh hljbfzZlb \¢e~ dh'gh]l]h a <Zk kzf_ IZdbc
<Zrbo ijZpv yde <b "NM\RIQILFWLR\@bpIm IhjlZ2Ne@Imjheh] >ey gZk
p_ \_ebdzZ qg-ekhverih\erZevgeldlA}fh a <k_k\elgef >g_f &EZm}dh
IN\hjghkle gZlog_ggy Jeb[hdh€ \i_\g_gghkle 1Z \ejb m <_ebdm
azcfzZ}l _k$FLHQWLD®AmdHkVi_j fh _fh
A ih\Z]hx « \"yqggeklx *h dh gh]lh gZrh]h :\lhjZ « Q
XNegZ EZjbkZ 1\Zge\gZ
Abj_dIhpfRQILFWALR\@bplI\NhjlZen NmImjhei K WWS IXWXURORJ F
=heh\gbc j_~Zdlhj gznmdjh\gh]hb”*"Zggyed© g _jey FZc[mlg¥h]h
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KWWS IXWXURSRE CLEE

3 6
Libehyd fZlbdgxofe "bkpbieegZjgbo gygddib\qigbm®ZgevaZoh”e\ a
ihfeldhx"@ >ge*\Z& &b

@G:MDH<1 >HKE1>@?GGY A:DHGHF1JGHKL12L: ItJZ%gyDKB |

KWWS IXWXURORJ FRP XD SXEOLVK XD SKWPO
©PB<1E1A:P1Y 1JH=J?K GH<1 <BFUi}yB2a j
KWWS IXWXURORJ FRP XD SXEOLVK XD SKWPO

©1G@?G?J1Y F:C;MLGVHs=kihiz" j \eragByKyxk k\elg»cgv GZmdb
KWWS IXWXURORJ FRP XD SXEOLVK

Ydshi_jre M\Z\b”"Zggyhd kebeb kmgzZkg_ klZgh\bs_ <k_k\eIm [Z kijh]Jgham\Zeb f
gZkeerdb |h aZjZa gagdidh_gdk\Zggy e« k\eH[mi*MIh]h gZijyfm m ydhfm [Z Zg}
jha\b\ZIbky ex~kl\m az\*ydb ijzdlbgghfm azZzklhkm\Zggx gZmdh\bo agZgv ~hk\
f_lhx \bAh[mldm « kijyfhim\Zggx j_kmjke\ gZ dhjbklv ex~kl\m

AZijhrm}fh ~h 19" F&Zcjr8lgvh]lh

_F:L?J1:EB
DHGN?J2GP1:
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KWWS IXWXUR®REGIR/K XD

M>D

< N FZaZzZgdtihdlhj | _ogeqgbo gZmd

H < NeezZlfhdlhj neabf@h_fZlbggbo gZmd
HH Gh\hfebg_p?®hdlh |_ogeqgbo gZmd

<1l ; \adZg”"b”"ZIl neal@dhfZzlbqgbo gZmd

> K =_jpjed_dgzZg”"b"Zl nea@d hfZlbggbo gZmd

<IEB< KLMI?GX IE:KLBQGH2 >?NHJF:P12 G:
?E?DLIJBQG1 ?NRDOHPB :E:O

>hkee”" _ggy \ieb\m gZ “bnmaescge ijhp_kb \ f_IZllbgghffmZgt
A nhjfm\Zggx m rbjhdhfm egl_j\Zees r\brdhkl_c I1Z |_fi_jZImj \by\be
ajhklZzggy jmoeb\hkle Zlhfe\ m I[\_jrec nZae yd_ i_j \bsm} dh_ne-
f 1ZzeZo \ jerdhfm k®ZgP_x _n_dl kmijh\h*"m}lvky dhfie_dkhf gh\l
ahdj_fz hMgevgbf nZahml\hj_ggyf afegZfb m kljmdimjghfm klzge |
\eZklb\hklyo \bgbdg_ggyf \ fhf_gqgl m~Zjghlh gZ\zZglzZ _ggy
_e _dljhyjmrecgh€ kbeb ?JK [Ihsh

<b\gq_ggy y\bsZ \bgbdg _ggy _e _dljhfZ]gelgbo _n_dle\ m
m~rZjghfm gz\zZgkZ_ Ihge\ } g_ leevdb nmg~Zf_glZevgbf Z ¢ ~“hkblv
m ijbdez”rghfm Zki_dle <klZgh\e_ggy ijbjh*b |Z f_oZgeafe
_e_dljhfz]gelgh]lh \eAlmdm f_IZem g9Z gzZ\Zglz  _ggy "Z} fh eb\
gZ[ebablbkv “h \klZgh\e_ggy <klbggh]h f_ozZgkafmgjtkp glgm fZe_ -
\ieb\Zlb gz ~Zgbc ijhp_k Djef Ih]lh fh eb\_ \bdhjbklZzggy _dki_jbi
| _hj_Ibgqgbo j_ameviZles\ *ey klI\hj_ggy gh\bo |Z m~hkdhgZe_ggy <k
h[jh[db fZl_jeZem 1Z |_ogheh]ec sh kijyfh\Zge gZ kl\hjeZoegryx gh\el
azZ"Zgbfb neabirlygbfb 1Z f_o0Zgeqgbfb \eZklb\hklyfb

OhqzZz h[Y}f im[eedZpec gZ |_fm _e_dljhfZ]gelgbo _n_dle\ \
fzl_jeZzezZo } "~hkblv \_ebdbf e« kljefdh ajhklZ} m [eevrhkle \b
ijbreeyxlv m\Z]m fZ1l _jeZeZf sh \erghkdeévZikyn "he_e_ dljbde\
gZis\ijh\e~rgbde\ hggbo djbklzZee-\ Z lzdh" r\b~rdhklyf gz\zgl
\eNih\erZxIv \b[moh\hfm gzZ\ZglZ  _ggx |Z ih\eevghfm klZlbgqghfm ~_
lhc °~_ qZk aZagZq_ge _n_dlb \ f |ZeZo |Z kiezZ\Zo \ "eZiZal

A nhjfzpbk F ijzdlbggh g_ \b\gq_gbc

M j  <Kl_iZgh\bf@ [méemMdjbl_ y\bs_ \bgbdg_ggy _e _dljbq
aZjy™m gZ ih\_joge djbklZzezZz dzZffygh€ khee \ j_amevliZle ieZklbqg
\erkmlighkle ah\gergvh]lh _e_dljhqgthlhgihbgZzagZh agZzd azZjy*m fh _
[mIb jeagbf \bagZqgb\ \ _ebgbgm azZjy®m c \«~felb\ sh \ _ebgbgZ aZz
] _hf _ljbggbo jhafeje\ djbklZem AZjy™ \byley}lvky [eevr_ m ajZ:
jhafejb ydbo \bdexqgzZxlv fh eb\eklv [ehdm\Zggy iehsbg dh\laZggy
Ah\gerg} _e _dljbgqg_ ihe_ g_ \ieb\Z} gZ ihy\m ¢ \_ebgbgm a
kKihkl_je]lZ\ky ijb jeagbo I_fi_jZImjZo \ gl fj\RWesb gZijm _ggyo sh
i_j_\bsmxlv = ffh[lh \bs_ ]jZgbpe |I_dmghkle ljb jha\lZglzZz _g¢
agbdz} <« ebr_ ih\lhfgplZzgZygy ~h gZijm _gv \bs_ ]jZgbpe I_dmqgh
\bdebdz} \bgbdg_ggy azZjy"m [jbgbghx \bgbdg_ggy aZjy”n
: < Kl_izgh\Z fhleh [mlb I_jly rZje\ djbklZem \gmljergeo g_h~ghje”
gbkee h[ gZklbgdb ~hferde\ Z I1Zdh" miI\hg_ggy fedjhljesb

Mih”"Zevrbo “hkee”"_ggyo ml\hj_ggy _e_dljbggh]lh ihl_gpe<Zer
ekgm\zZggyf azZzjy® _gbo koh”"bghd gZ "bkehdZpeyo sh jmozZxlvky

<« FZaZgdh < NNezZlh\' H < Gh\hfebg_pv H H ;_\a< | =_jpjed_g >
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\lhjb> @z sg”hkee""mypgle _n_dl \ ehggbo djbklZeZo ihdZa:
ihl_gpeZe \bgbdZz} yd ijb gZijm _ggyo gb'g_ ]jZgbpe |I_dmqghkle
ieZklbgqgh€ ~_nhjfzpe€ djbklZes\ ¢ h[mfhle_gbc jmohf azZjy~  _gbo
o Zfieelm”Z ihl_gpeZem aZe_"Zlv ahdj_fZpe&es'c khgpmghhferhd
r\brdhkle ~ nhjfmAZgd_fi_jZImjb ajZzade\ < ih"Zev¥iyhe [qlehsh
ithy\z _e_dljbggbo azZjy”e\ yde \bgbdzZxlv ijb klbkdm iheesf_Ik
ih\fyazgZ a hje}glZpe}x iheyjgbo fhe_dme m ijhp_ke *_nhjfZpe€ Z
\ gZke \bagzZqZzZ}lvky ijhp_khf ~_ahje}glZpe€ fhe_dme <+ ijh\enrge
A nhjfmxlvky AZ oZjZdl_jge e<gl_j\Zeb qZkm ihjy*dm k_dmg” m
e _dljbgghfm dhee ijhledz\ azjyé kf

Ih~re[gbc _n_dilbgbdg _ggy jeagbpe ihl_gplgfddZgbo* ajZadZo a
g_iTM}ah_e_dljbggbo fZl_fZZetdkp_ c ijb €0 ~bgzZfeqghfm gZ\ZglZz
Hg _\b”gh p_ y\bs_ \i_jr_ \byle _gh \ _e_dljbgqgbo ©gZ\_"~ ggyo?
l1Zzd a\Zghfm ©dZ[_evghfm \bnglddeg2 ggy _e_dljhjmrecgh€ kbeb ?
_e_dljblmg dheZo sh i*""Zxlvky m~Zjghfm gZ\NZjbl2Z@ dhy\beb sh
jmo m~Zjgh€ o\bee MO fe° h[deZ”bgdzfb dhg”_gkZzZlhjz azih\
Ne e _dljbdhf kmijh\hA""m}lvky ihy\hx ?JK m ah\gergvhfm dhee s
dhg”_gkZlhj Hkdeevdb mnidheah\gekge ~ j ez ?JK Z \bgbdzZxqZz
aZe_ "blv \en fZ| jeZem h[deZ”bghd dhg”_gkzZlhjz |h _n_dl fh" _
h[T}fghx iheyjbaZpe}x "+ _e_dljbdZ aZ njhglhf MO

AZ f_Ih~hf agylly _e_dljhfZ]gelgbo kb]JgZee\ j_}kljm\Zggy _e_
afeg fhzgih~eeblb gz ~\e gqZklbgb yde \bdhgm\Zebkv yd hdj_fh h~"g
dhf[egm\Zebkv agylly jeagbpe ihl_gpeZes\ ?JK sh \bgbdz} ijl
f 1Zem 1Z j_}kljZpey \bgbdZxgh]lh fZ]gelgh]h ihey gZ\dheh f_I|Ze_
qZk gzZ\zZglz _ggy lLpdh~bebkv _dki_jbf_glZevge ~hkee<”" _ggy
hr"ghgqZkgec nedkZpe+€ _e_dljbggbo |1Z fZ]gelgbo ihee\ ienr qZk ofi
9Z\ZglZ _ggy

Agylly _e_dljbggbo kb]JgzZees\ \eA[m\Z}Ivky Zh Ko yfdh§bloh”ylv
ZgZehlhpbnjh\bc i_j_I\hjx\Zq :Pi_jkhgZevgbc dhfifxl_j | D
Ki_peZevgbf ijh]jZfgbf aZ[_ai_q_g@8RIZHIW* VO SK ijbagZq_g_ "ey
aZibkm \eamZeesazZpe+€ h[jh[db I1Z a[_je]Zggy ZgZeh]h\bo kb]gZe-\
“hihfhlhx Pl

[
Jbk ;ehdko_fzZ agylly _e_dljbqgbojkbifitheeskkighfm m~rZjghfm gzZ\Z#glZ" _gg
a \bdhjbklzZggyf :PIl [Z£l&@D\bdhjbklZggyf azZiZffylh\mxqgh]h hkpbeh]jZn
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>h ajzZadZzZ ijb\Zjxxlvky dhglzdlb a |Ih]lh ~ fZl_jeZem a ydh]h
ajZahd a pbo dhglzdle\ kb]J]gZe ihklmiZ} gZ :Rlgy 1*B&yjm}jvkyijgZ
ID >ey i_j_\ejdb dhj_dlghkle _e dljbggh€ ko_fb a \bdhjbklZggyf :
ijh\_~_gh "~hkee”"" _ggy a \bdhjbklZggyf azizffylh\mxgh]h &@kpbeh
ie"kbex\Zqg_f kb]JgZem YM jbk [ a \oe~rgbf hihjhf IR\gZ
ko_fzagylly _e_dljhfZ]gelgbo kb]gZee\ ijhcrezZ \bijh[m\Zggy |Z d.
Ahihfhlhx ]_g_jZlhjZ kb]gZee\ =K

GZ hkgh\e _dki_jbf _glZevgbo ~Zgbo [meb ih[m~h\Zge aZe ¢
_e_dljbggh]h kb]JgZem \e” kilmi_gx “_nhjfZp+s€ "ey aZe<lhZ ged_ex

Jbk AZe_"geklv Zfieelm”b _e_dljbggh]lh kb]JgZem \e¢~ kl_i_ge *_nhjfZ

Yd \b”gh a jbkey aZecaZ |Z klZe- djb\e fZxlv “"hkblv kdezZ”ghb
N _deevdhfZ fZdkbfmfzZfb >ey klZe- ihi_j_~ge aZe_"ghkle fZeb ~_
eegecgbc dlZjjZzIhlje[gh \efblb sh ae+ a[eevr_ggyf RImihjdXp-€
\er[m\Z}Ivky g_ leevdb afegzZz Zfieelm”~b _e_dljbggh]h kb]JgZem Z
klZee |Z aZeeaZ 0ZjzZdl_jgZ afegZ nhjfb kb]JgZem ij_"klZ\e_gZ gZ |l

Jbk AfegZ nhjfb _e_dljbgqghdm KlegKklZe+s a jhklhf kimi_gx ieZklbqgl
A _nhjfzZpe€

nnnnnn &
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Yd \brgh a jbla jhklhf ~_nhjfZpe€ af_gr_ggy Zfieelm”™b i_jrh
kmijh\h~""m}lvky af_gr_ggyf kb]JgZem az [eevr iheh]bf ozZjzdl_jh
Ajm]lh]lh fZdkbfmfm gZ ]jZnedZo "ey klZel gel|lZ}d¥ley agZ Kikeo klimi_g)
N nhjfZpec Ze_ ZgZeh]eqgh ~h hkgh\gh]h fZdkbfmfm Zfieelm~Z
Z \bgbdg_ggy afeszZ}lvky m qgzZke NhjfZz ~jm]h]lh fZdkbfmfm ijb \|
AN nhjfzZpOe8 klz} f_gr \bjzZz"  _ghx

AZagZgbfh sh a jhklhf RImmihjgdZp+*€ ajhklZ} ljb\Zesklv qZknevkn
gZ\Zglz _ggy a pbf fh gz ih\fyaZlb jharbj_ggy kb]gZem \ qZkh\hf

GZ jbk ij_"klzZ\e_ge aZe_"ghkle gqZkm gzZ\ZgilZgy Ygryh)tZpkkE
|1z afegZ qZkm fe  i_jrbf I1Z "jm]bf fZdkbfmahfbkrddWwhrgizobem "\ho
eegec kie\iz"Z} Lh[lh \bgbdg_ggy ~jm]h]h fzZdkbfmfm aze_ °
gzZ\zZglz _ggy Z Ihqgger_ \e~ Ih]Jh \ ydbc fhf_gl qgZkm \e~[m\
jha\zglz" _ggy f_1Zem

Jbk =jZned afegb qZkm gzZ\ZglZ _ggy \*~ih\er"ghfZhe€II4_&afed'b n
gZkm fe° M hfz fZzdkbfmfzfb _e_dljbgdh]h kb]J]gZem

Kdez~gZ nhjfz aZe_"ghkl_c Zfieslm”b kb]lxZémnhsfZkidigd
NZghfm _1Zie "hkee”"_gv g_ fh _ [mlb ih\geklx ihykg_gZ >ey \klZg
|Zdh€ ih\_"egdb djb\h€ ijhmVhYlglho [eevr ~ _1Zevg_ \b\g_ggy f_o0Zg
AN nhjfZpe€ 1Z fh eb\bo afeg kijmdIimjb f_IZem ~ey dh 'gh]h klmi_gy

Ihlje[gh aZagZgblb sh djb\rh[pbkh\Zge gZ hkgh\e klZlIbklbggbo
ljb ih[m~h\e djb\h€ dh gZ lhqdzZ feklblv ¢\jo\ ZgVh \bf

LZdbf gbghf ihdZaZdlgbdh _\ggy _e_dljbqgh]h ihl_gpeZem 1Z Z¢
fzkhi_j_g_k_ggy kihkl_je]Z}Ivky \ f_IZeZo Ileevdb \ |j_amevlZz
ieZklbqgh€ ~_nhjfzZpe€ < h[eZkle ijm gbo ~_nhjfZpec \hgb \e~kn
\klZzgh\e_gh sh pZ y\WesZz}fhih\fyazgbfb « \eA[m\Zxlvky h*ghqgZkgh

Kibkhd [*[eeh]jZneggbo ihkBHZHUWHQFHYV

:ghfZzevgh_ mkdhj_gb_ “bnnmabb ijb bfimevkghf gZ]jm _gbb f_|Zeeh\
< F NZevg_gdhN FZaZgdh >1Z eg @ i >:GiKKKJ <« i K i

6WHSDQRZ $ : hEHU GHQ OHFKDQLVPXV GHU SGMNVEDWQAFKAHQ Sl
3K\M i 3

&DIIVWQ( (OHFWULFDO (I IHFWV DVVRFLDWHG ZLWK WKH OHFKDQLF
$ONDOL +DOBOGHNDY/ *RRGIHOQBRWXUH i iJd

Mjimkh\kdzy : : We_dljbg_kdb_ wnn_dlu k\yaZggO_nljfizepbklbqg_ kd
bhgguo djbklZeeh\ : : MiMNGEkdzZy K i

5 - (Lk&EJ U * ( +DXYHU LQ /HV RQGHWOGH GHWRQDWLRQ 3

HA j Zgh
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M>D

< N FZaZgdh
"hdlhj | _ogeqgbo gZmd

H < NeeZlh\
"hdlhj neabf@h fZlbggbo gZmd

HH Gh\hfebg_pv
"hdlhj | _ogeqgbo gZmd

<1l ; \a
dzZzg”*"b"ZI| nead@dhfZlbgqgbo gZmd

> K=_jpjed_g
dZg~blrHEsabdfzl _fZIbggbo gZmd

<IEB< ;:=:LHJ:AH<H=H G:<:GL:@?GGY L: <BO1>GH=H K
F?L:EM G: ?E?DLJBQG1 Y<BS: L: F:KHI?J?G?K?GGY

ljb \bdhjbklZgge [Z]ZIhdjZIgh]lh gZ\ZglZ  _ggy \**"[m\Z}Ivky afe
mfh\ 7~ey ijhp_km fZkhi_j_g_k_ggy aZ jZomgghldh &ftZgbn \bolZem
>hkee”" _ggy \ieb\m djzZlghkle m~Zjghlh gz\zZglzZz  _ggy g9Z fZk
jhaleygmle \ jh[hl@o phdZamxlv gZ kmll}\e afegb 1Z ~_yde hkh[eb\h!
pvhlh ijhp_km \ rbjhdhfm 7eZiZahge |_fi_jZImj Ydsh jhaley”~Z
_e_dbjggh]lh efimevkm kljmfm yd iZjZze_evgbc ijhp_k 1Ih fh gz i_j_
l1Zdbo mfh\ gz\zZglZz" _ggy fh eb\e |Zdh" i_\ge hkh[eb\hkle "ey e d
\'f_IZeZo

M~Zjg_ gzZ\ZglzZz _ggy ajZade\ ijh\h”~beb ijb |_fi_jZImje D
gZ\zZglz _ggy afe@kWvzZ\«” h~rgh]lh ~h ljvho ;meb hljbfZzge dhgp_gljz
jhaih?eem jZ”rehZdlb\gh]h ecahlhHm i@Zgel[bge \ aZecaghfm ajZadm
Ney \biz"dm h~gh IZ Ijbdjzigh]lh gzZ\ZglZ  _ggy

Jbk Jhaih”ee j Z sahHiim Jeb[ege aZeesaghi]jiv &jfZgehddf ZIghfhz
M hdjzlghfm gzZ\zZglzZz _gg-
Yd kee"m} a jhkkey h~gh 1Z ljbdjzlgh]lh gz\ZglZz  _ggy ijb d
| _fi_jZImje kihkl_je]Z}Ivky ijhgbdg_g)}d¥y dZhfZ\djhkdhieqgm Jeb[bgm
jbk \b~rgh sh ljbdjzlg_ gz\zZgigh\hygiw " h i_j_jhaih”eem j Z sahlhim

« FZaZgdhN NeeZIlH < Gh\hfebg_HvH ;_\a< | =_jpjed>gK
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ajZadm a i_\ghx \e~feggeklx \er h~bgbggh]h gzZ\ZglZ  _ggy M \bi
gZ\ZglzZz _ggy Jeb[bgz ijhgbd#y_gBysh [eevrZ geb jgZah\hfm
gZ\ZglZz _gge GZ Jeb[bge ~h fdf dhgp_gljZpecgZ djb\Z "ey
gZ\ZglZ  _ggy agZoh”blvky \bs_ Z gZ ]Jeb[bgZa& fe\gr_ djjb\h€fdfey
ljbdjzZlgh]lh TIhlje[gh aZagZqgblb sh ihgzldh\bc rzZj jZz~«hzZdlb\gh]h
g_ [+evmge fdf Af_gr_ggy leb[bgb ijhgbdg_ggy jZ*«hzZdlb\gh]h .
i_jrhlh h~ghdjzZlgh]lh gz\Zglz _ggy ijb defgZlgec |I_fi_jZImje m ~
ih\fyazg_ a \bdhjbklZggy g \ _ebdbo g _j]lJec gZ\ZglZ _ggy

<erhfh sh ijhp_k fzZkhi_j_g_k_ggy ijb f&]zdEdzgHllgh _gge m
degp_\hfm j_amevlzle kdez”Z}Ilvky a kmfb \dezZ”~«\ dh gh]h
gZ\ZglZz _ggy Yd ihdZamxlv “hkee”"_ggy gZc[eevrbc \dez”™ \ fZkh
kzf_i_jr_ gzZ\Zglz  _ggy ohqgZ a ihkes"mxqgbfb \ieb\Zfb rbjbgZ ahg
jZ"ehzdlIb\lghkrahlhim ¢ ajhklz} <klZgh\e_gh sh a jhklhf deevdhkle
ijbjekl Jeb[bgb ijhgbdg_ggy j Zleaafihgmm}Ilvky a dh gbf ihkee~mxc
gzZ\zglz _ggyf P_ fh gz ihykgblb Ibf sh jeadh af_grm}lvky jmoe
P_c _n_dl Zae¥ybf "ey rbjhdh]lh ki_dIjm fzZl_jeZee\ IZ |_fi_jZImjgbo

<e"felbfh sh \ _ebqbgzZz Zfieelm~gbo agZq_gv _e_dljbggbo
mlI\hjxxlvky aZ \dZaZgbo mfh\ afegxxlvky ZgZeh]eqgbf gbghf

Af_gr_ggy jmoeb\hkle ZlIhfe\ a jhklhf ihqgzldh\h]h gt@ilgy *
gZkee”~hd ihi_j_~gvh]lh gz\zZglz _ggy y\ey}lvky ijhlbe_"gbf "¢
klZpehgZjgh€ eahl_jfeqgh€ “bnma<€ kZfh"bnma<€ ~bnma<€ _e
ihi_j_~gvh ijhr_nhjfh\Zghfm f_I[Ze- Ilh[Ih dheb ijhp_k i_j_jhaih”
\eAIm\Z}Ivky \ hkgh\gldeZ kdbfighx ko_fhx \ZdZgkecgh]h f_oZgeafm
\biZz~dm yd \e~hfh ajhklZzggy klmi_gy ieZklbgqgh€ "~ _nhjfZpe€
A nhjfh\Zgbo f_IZeZo kmijh\h "]medvkggpf jmoeb\hkle Z@hfeyd>
gZkee” hd a[eevr_ggy deevdhkle ~ n_dle\ jbikllZeemgh£Z¢mifmm\Zggy
ijhp_km fzZkhi_j_g_k_ggy ijb a[eevr_gge kl_i_ge ~_nhjfZpe€ ih"e]
\ieb\m ihi_j_"~gvh€ ieZklbggh€ ~_nhjfZpe€ gZ ~“bnmaex Zlhfe\ \lee
\mJ]e_pxh fe'\ma_evghfm f_o®@&geafm >

GZ jbk ihdZzazZge |Ibih\e hkpbeb]j&Zlflbqgbo kb]JgZee+\ ijb h”"bgbqg
gZ\ZglzZ _gg-

Jbk Hkpbeh]jzZzfb _e_dljbggbo kb]JgZe+s\ hljbfZgbo 0% gZedgbai~\ga-
aZeeaZ |Z klZE-

:gZe+a hkpbeh]jzfb kb]JgZee\ hljbfZgbo ijb m~Zjghfm gzZ\zZg
O G L ijb defg¥c |_fi_jZImje iekey i_jrh]lh 2~jm]h]lh [Z 1j_Ivh]t
ihdZam} sh kb]gzZe iekey i_jrh]lh gzZ\zZglZ _ggy fZ} qelde jbkb ag
Zfieelm”~b [wba "h f< >ey \biZz*"dm ihkee"mxgbo m~”Zjgbo gZzZ\Z
agZq_ggy Zfieslm”™b kb]JgZem jeadh af\grmimwkydm |Z f<
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\erih\ergh ey “jm]h]lh IZ Ij_Ivh]l]h m~Zjm <e~"ghkgbc klimiegv »_ nhj
gZ\zZglz _ggy je\gbc \erghkgh ihi_j_"gvh]h AZagZgbfh sh I.
_e_dljbggh]lh kb]JgZem \ aZe_"ghkle \e” \boe?gh]h gEZZ2bunkyfZleyeZe
\keo f_IZe+s\ sh \bdhjbklh\m\Zebkv “ey “hke<~"_ggy

>ey ihje\gyggy j_amevlZle\ ~"hkee”"  _ggy fZkhi_j_g_k_ggy 1Z
_n_dle\ gZ jbik_"klzZ\e_ge djb\e aZe_"ghkle jmoeb\hkle ZIhfe\ jz~
eahlhim IZ \_ebgbgb _e_dljbgg\rihkbjgEe®eyZighlh gzZ\ZglZ _ggy
Yd \brgh a jbKjb\e fZxlv h”"gzZdh\bc _dkihg_gpecgbc o0zZjzdl_j sh “’
jhaley”Zlb i_\gbc \az}fha\fyahd pbo ijhp_ke\

ljb ihklzZgh\pe ~“hkee”"" _gv hkgh\ge iZjzf_Ijb |1_fi_jzImjz 1z
N nhjfzpe€ fggxadZebkv “ey dh gh]lh ihkee"mxqgh]lh gZ\ZglzZz _ggy Z
jmoeb\hkle ZIhfe\ [Z agZq_ggy Zfieelm”b _e _dljbggh]h kb]JgZem
afeghx ihgZldh\h]h klZgm fZl_jeZem

<bfejx\Zggy _e_dljbggh]lh efimevkm kljmfm 1ijb m~Zjghfm
f 1Ze_\bo a@g2\ sh ie*ey]Zeb ihi_j _~gvhfm klZlbgghfm hkzZ~" _ggx
ihgzldh\h]lh kl_i_gy ~_nhjfZpe€ ihdzZaZeb sh kmll}\bo \e~feggl
kb]gZem [Z Zfieelm”~e g_ \eA[m\Z}Ivky \ ihje\gygges a j_amevlZIZfb
ko_fe ydZ jhalJeygmlZ \bs_

Jbk AfegZ jmoeb\hkle Zlhfe\ aZeesaZ \ aZeecae* |Z Zfieelm”~b _e_dljbqggh
m~rZjghlh gzZ\ZglZz" _ggy Lz jnfdeb\eklv ZIhfelgZq_ggy ZfieeIm”b
_e_dljbgqgh]h kb]gZegrhkel® gZ\ZglZ™ _gv
LZdbf gbghf \ aZeeae 1Z klZee aZ mhhhzZoZpdimile vkg\hWglZ" _gg)
\byle_gbc _n_dl \bgbdg_ggy _e_dljbggh]h ihl_gpeZem \ _ebqgbgZz
N h f<
Kibkhd [¢[e*h]jZneqgbo ihkB&IdHWHQFHYV
=_jpjbd_g > K <ebygb_ ieZklbg_kdh]h ~_nhjfbjh\Zgby \ bfimevkghf f

gZ fbljZpbx a&lhf f_IZee_ > K =_jpjbd_g < F Lurd_\bg < F N
Nbaijhggb iezkfizl_ji Kzfzjz K=LM zK i

=ble_\bqg : ? FZkkhi_j_ghk \ ih\_joghklguo kehyo klZeb b IblZgZ ijk
\ha”_ckl\bb bfimevkguo jZajy*hl\e_\bg? <=bN FZazZgdh G : LhfZr_\kc
N WHF i« TK i

G_qzZ_\ X K D \hijhkm h “bnnmabb \ ~_nhjfbjh\Zgguo f_IZeeZo X
. <eZ”bfbjh\ G : Hevr_\kdbc < K Oehfh\ Ba\_klby <MAh\i Q_jgZy

i< i K i
=hebdh\ < F Bkke_"h\Zgb_ ~bnnmabb m]e_jh”"Z \ ieZklbqg_kdb
f_IZeeZo < F =hebdh\ F : FZlhkyg K[ |Ij Ebi_p nbe FBKDbEK
\ui T K i
HA j°Zgh
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M>D

< N FZaZzZgdtihdlhj logeqgbo gZmd

H HGh\hfebg_p%thdlhj | _ogeqgbo gZmd

> K =_jpjed_dgzZg”"b"Zl nea@d hfZlbggbo gZmd

?E?DLJHDHGL:DLG? LHQDH<? A<:JX<:GGY KIE: <M FP
IJHF1@G1 IJHR:JDB

L _ogheh]eqgZ j_\hexpey hklZggeo jhde\ ~ZeZ ihlm 'gbc ihrlh
gh\bo kilikhh h[jh[db \bjh[s\ a f_IZees\ [Z kieZ\e\ H~"gbf a gZijyf
Zdlb\gh jha\b\zZ}Ivky \ hklZggec qzZk } jhajh[dZ 1Z \bijh[m\Zggy
a\Zjx\Zggy jeaghje~rgbo $ @ep\pvhfm _fiejbggbc i*”0o*” "h €0 jha
agZggh \bi_j_~"Z} gZmdhkm\A§¥%ymlidpo gqb egrbo j_"bfe\ qgZklh \e’
egnhjfZpey sh”h ijhp_ke\ yde \eA[m\Zxlvky \ ahge dhglZdim hkhJe
f 1Zes\ Ilhsh < Ilhc "_ qZk \b\g_ggy pbo iblZzgv "ha\heblv g_ leevdtk
d_jm\ZIlb aZagZq_gbfb ijhp_kZfb Zeh]nt Maylsbdb _dkiemZlZp-ec
\eZklb\hkle hljbfzgbo af}“"gZgv M al\fyadm a pbf h~ge}x a \Z°
hljbfZggy a\Zjgbo af}*gZgv Zexfegex |Z ch]h kiezZ\s\ ae klZeyfh
I_j_"mkef ae agZqghx jeagbp_x I|_fi_jZImj ieZ\e_ggy I|Zh]ldhh_nep:
jharbj_ggy pbo f_IZee\ sh ijba\h”*blv ~h \bgbdg_ggy agZqgkt
gZijm  _gv \ ahge €0 dhglZzdIim\Zggy

A\Zjx\Zggy kieZ\m :Fp a”eckgx\Zehkv azZ gZklmigbf j_"bf
a\Zjx\Zgay 1 d: Ibkd J dlk Ijb\Zeeklv ijBp_knk aZ ko_flkix vy
gZ\_"_gZjok ljb pvhifm a\Zjx\Zggy ijh\h”"beb gZ ajZzadZo a ~\hi
|Z reklvfZ nhev]Zfb Zexfegex Ih\sbgZ dh ' gh€ a ydbo klZgh\beb
ajZade\ ydbc a\Zjx}lvky gZghkbeb _e_dljheelbqgbf f_Ih~*hf rzZj j
cahlhil@RIh\sbghx fdf 1Z ZdIb\gek¢xi o\

AjZahd ea jZ"ehZdlb\gbo e<ahlhihf agZoh”b\ky ag&R@Oalhjd|
nhev]ZFp Il+skey a\Zjx\Zggy ajZahd jhajeaZeb ih p_gljm a\Zjgh]h
jhafesm\Zeb gZ nhlhgmleb\ec iee\pe "ey Z\lhjZz glZlymighzkggy
\bljbfdhx gZ gec \ijh~h\" ihjy*dm ]h*bg IZ ijhy\leyeb ies\dm

GZ jbk gzZz\_~_gh \e~A[blhd Z\lhjzZz”eh]jZfb ydbc hljbfZgbc <a &
ydbc [m\ a\Zj _gbc g_j_a nhev]b Zexfegex

Jbk :\lhjzZz~eh]jZneqgbc \e~[blhd ahgb af}*"g&ggy aajZrehdesv kb

A ZgZeeam Z\lhjzZz"eh]jZfb kee"m} sh \ ahge jhafes_ggy Kkl
dhglzZzdle\ eegey ydZ jha”~eey} ajZadb |IZ kdez”Z}Ivky ea ajZadZ :F
&R nhev] Zexfegex aZ]Zevghx lh\sbghx fdf 1Z ajZzadZ :Fp ijb
jmcaop}lvky ITh p_gljm a\Zjgh€ ieyfb a ff kihkl_je]Zxlvkm hkljh\
ydbc feklblv jZ~ehZdlb\gbc ecahlhi jha\_jgmle ilhbjebalgrh ggx ~h
\boe*gh]h klZgm M i_jbn_jecgec qZklbge \ *"Zghfm \biZrdm ijZ\Z
dhglzZdim[phZ}Ivky gZ lhqgdb
« FZaZg&kh N Gh\hebg_pHH =_jppd_o K
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jZrehzZdlb\¢

GZ jbk gz\_~ gh dhgp_gljZpecge djb\e
klbdm iekey a\Zjx\Zggy m jeagbo i_j jeaZo
<bagZq_ge azZz ~"Zgbfb dhgp_gljZpecgbfb
i_j_g_k_g8y 9gZ\_"_gh m IZ[e

jhaih”eem

djb\bfbZkdh _nep

|
m

eahlhi
gkb\geklv

Z

egl_gkblgek

\bijhfegx\Zggy cahlhim

<erghkgz gl

<erghkgZ
\bijhfegx\Zggy

- ) leb[bgZ ijbgbdg_ggy *«ahlhim O fdf
eb[bgZ ijbgbd eahlhim O fdf
leb[bgZ ijbg g_ggEy

sahlhi

egl_gkb\ge
—

\bijhfegx\Zggy

<erghkgZ

leb[bgZ ijbgbdg_ggy cahlhim O fdf

Jbk Dhgp_gljZpecge djb\e jhaih®eem jZ~rehZdlb\gh]h eahlhim \ Zexfege£€
nhev]l]b m i_j_ jeaZo[tZ ¥ \e~Aih\e~rgh ~h jbk
LZ[ebpy AgZq_ggy dh_nedggligit\j _g_k_ggy jZ~r*hZdlb\gh]lh eahlhim
a\Zjx\Zggy m ajZadm <« nhev]b
Ghf_ ji_j jeam
| |
"t kf Kk

e*\Z ijZ\Z e*\Z ijZ\Z e*\Z ijZ\Z

A A A A A A

:gZeea Z\lhjz~eh]jzZfb kbk*qgblv ijg\g¥kliv ihj \ ahge a\Zjx\Zgg)

Yd kes~m} a jbk gZis\rbjbgZ}ijb fidde Z*Zhly gaklv fdf

*eah

\biIjhtegx\Zggy

]Jeb[bgZ ijbgbdg_ggy cahlhim O fdf

Jbk Dhgp_gljZpecge djb\e jhaih”eem eahlhim ih ]JjZgbpyo ihjb

NOPTAN k??f =
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GZy\geklv \ ahge a\Zjx\Zggy I1Zdbo ihj k\e~rgblv ijhv g_"hk
a\Zjx\zZggy Ih”e[ge ihjb fh 'mlv ijba\_klb ~h ihy\b ljesbg \ ahge a\.:
jmcgm\Zggy a\Zjgh]h af}*gZggy \ ijhp_ke _dkiemZIZp+€ \bjh[m
hrbg nzdl Z kzf_ \er"kmlgeklv ]jZgbpv jhaf_"m\Zggy fe  ajzZzadzfb
nhev]zZflsh fh _ [mlb k\e*q_ggyf Ihl]h sh \"_ ijb gZy\ghkle ~\ho nt
dhglZdim ml\hjx}lvky fhgheelg_ af}?*gZggy

\lhjZ”~eh]jZneqgbc \e*[blhd ahgb af}*"gZggy ajZade\ *sa kieZ)\
nhev]b gZ\_"~_gh gZ jbk

Jbk :\lhjzZ"eh]jZneqgbc \e~[blhf} aghgdgy ajZadZ <« qgq_j_a nhev]b

A ZgZeeam ~Zgh€ Z\lhjzZ”eh]jZfb kee”m} sh ijb gZy\ghkle m
nhev] ijhp_k a\Zjx\Zggy ijhledZ} ah\kef ih egrhfm f_oZgeafm I
\eNfelblb sh ih\_jogy ajZadZ gZ ydm [meh gZgZigZgh yadyhikh|[mxg
imgdlbjgm eegex a |_fgbo Ilhghd yde feklylv jZ*"ehZdlb\gbc eahlhi
a\Zjx\Zevgbo _e_dljh”~e\ ekgmxlv jhajb\b yde \eamZevgh g_ feklylv
hkdhedb pe<}€ ih\_joge a cahlhihf agZoh”ylvky ih \kvafymmdaigpiyn a
Djef Ih]lh gZ jbk Ah[j_ kihkl_je]Z}Ivky ah\gergy ]jZgbpy a\Zjgh
\bJey”e aZk\eqm\Zggy aZ jZomghd gZy\ghkle gZ gec jZ"*hZdlb\gh
aZebrzZ}lvky g_ajhamfeebf qghfm eahlhi agZoh”blvky leevdb m aj.
feklblv >hkee”" _ggy ihdZaZeb sh fegefZevgbc jhafej qZzklbghd kd
fdf Z fZzdkbfzZevgbc ky]Z} fdf >h\'bgZ reyommE€ajgafdm yde
a\Zjxxlvky afegx}lvky \en Ah fdf <boh”ygb a pbo \_ebgbg f
r\brdeklv nmpbo qZkIBghydzZ afegx}lvky \er ~h ff k_d

<erklzgv fe' qZklbgdzfb \a~h\" klbdm kdifeZ224}ji_g”*bdmeyjgh
“h gvh]h fdf Kee” 1Zdh™ \e~felblb sh m ~_ydbo "~eeygdZo a\Zjg!
Kihkl_je]Zxlvky kee b jmom qZklbhghd f} dbley” |_fgh€ ihehkb \ hj
fZl _jeZem \ degpe ydh€ agZb@9dBIvkgZgilkklIblv cahlhi Cfh\ejgh ijl
gZklbgdb \ f_IZees \hgZ \ljZqZ} gZklbgm ih\_jog_\h]h rZjm =« p_«
feklblv jZ~ehZdlb\gbc eahlhi aZebrZdbwkwW HgzZ &ir ih ydhfm qgzZkl
jmoZ}lvky <e”kmlgeklv gZ reenZo ~Zgbo ajZade\ aZagZq_gbo
\hg_\b”rv a Ibf sh iekey ijhohtbghpdypqZkZgZeb koehimxlvky

[jb pvhfm kee”™ \e~rfelblb s_ h*gm hkh[eb\eklv ydZ aZdexqZ}lvl
a ijz\h€ 1zZd » a e*\h€ klhjhgb \e® p_gljZevgh€ ahgb a\Zjgh]h af}”
"h \boe”gh€ ih\_joge klZgh\blv ijblleyplghggy pvh]lh j_amevIZIm \bf
ijh\_~_ggy ~“h~Zldh\bo ~hkee”"_gv GZ kvh]lh”ge fh'gZ ebr_ ijbi
aZagZq_gbooahhgklbgdb a jZz*ehZdlb\gbf eahlhihf jmoZxlvky ih iheh
fZl_jeZem yde \bgbdzZxlv \ ijhp_ke *_nhjfZpe-£€

GZ jbk+t gzZ\_"_ge dhgp_gljZpecge djb\e jhaih”eem jZ~rehZdlIb\
ahge a\Zjx\Zggy \ i_j_jeaZo | Z \eNih\ghzZzehajbhk I\ _jA " m}
gZy\geklv ih \kvhfm h[f}fm ajZadZ ydbc dhglZdIlm} «a ajZadhf gZ
gZg_k_gbc jzZ~ehZdlb\gbc eahlhi &Rkllgghg_ <&k\erqZlv fZdkbfmfb
ihghjgeggy fe djz}f ajZzadzZz aee\Z 1Z ]jZgbp_x dhglZdlmm G2zZy\
dhgp_gljzZpe+€ jZ*ehzZdlb\gh]h cahlhim gZ ah\gergec ih\_joge ajZadZz
a\Zjx\zZggy k\e*qgblv ijh I_ sh \ ijhp_ke a\Zjx\Zggy \ h[f}fe pvh]h a
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g_ leevdb hkdhedb fZl jeZem sa jZ~*hZdIb\gbf sahlhihf Ze_ ¢ h
Z1hfb yde hke&hk gZ chlh ah\gergec ih\_jog-

Jbk

gkb\

\bijhfegx\Zggy -+ahl

<e~rghkgZ -gl

leb[bgZ iibgbdg ggy cahlhil

Dhgp_gljZpecgZ djb\Z jhaih®eem jZ*ehZdlb\gh]h eahlhim ih i_j_j

HpegdZ dh_nepe}gle\ kahi_'jf_ﬁg_Ikigq‘yZ} gZklmige agZq_ggy

i_j_j-a

GZ Z\lhjzZJjzte

a\Zj_ge* qg_j_a

Jbk

Dhgp_glj

>

<e”rghkgZ +gl_gkb\g-klv N

\bijhfegx\Zggy «ahlhim =5

gkb\gekl

\bijhfsgx\Zggy +ahlh

<enrghkgZ gl

m

I _j_jea I _j_jea

ydZ gzZ\_"_gZ gZahjkZz  _gh klbd ajzZade\ :Fp

ijhrZjde\ nhev]

Jeb[bgZ ijbgbdg_ggy cahlhim O fdf

cgZ djb\Z jhaih”eem jZ~ehZdlb\gh]h sahlhim ih i_j_jea

a\Zjgh]lh af}*gZggy

leb[bgZ ijbgbdg_ggy cahlhim O fdf

Jbk Dhgp_gljZpecgZ djb\Z jhalihmeemiahjleam jbk

Jbk :\lhjzZ~eh]jZneggbc \e~A[blhd ahgb af}*gZggy ajZadZ gq_j_a n

<eamZevgh gZ \dZazgec Z\lhjzZ”*eh]jzZfe kihkl_je]ZxlIvky ~\e ah
kh[hx qeldm eegex ydZ } aZk\eq_gZ e<ahlhihf Py eegeyhlhhm_\b"v

NOPTAN k??f =
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ydbc agZoh”blvky gZ ih\_joge ajZadZ m \boe~ghfm klZge Iekey a\
gZlj*\Zggy | Z AN nhjfZpe-€ ajZadZz \eA[m\Z}Ivky az jZomc
fZzkhi_j_g_k_ggy i_j_jhaih~ee jzZz~ehzZdlb\gh]h eahlhim m nhev]b |
a\Zjxxlv \boe"pAaha

GZ jbk gzZ\_~_gh dhgp_gljZpecge djb\e jhaih”eem jZ"ehZdlb\¢
ahge a\Zjx\Zggy Yd kee"m} a ZgZeesam dhgp_gljZpecgbo djb\bo i
dhglzdim ajzZzade\ mli\hjxxlvky ijhly ' ge ahgb “bnmaecgh€ \aZzZ}fh
a\Zjxxlvky jbl pvhfm qeldh kihkl_je]Z}Ivky Zkbf_ljey \dZaZgbo djb)
jhafes_ge nhev]b HpegdZ agZq_gv dh_nepe}gle\ fZkhi_j_g_k_ggy
jeagbo i_j_jeaZo "Z} gZklimige dg8Fe_ggy
LZ[ebpy AgZqgq_ggy dh_nepe}gle\ fZkhi_j_g dkbygly]hjzsahlhyim

kf kiekey a\Zjx\Zggy m ajZadm « nhev]
Ghf ji j jeam
ee\Z | ijzZ\Z ee\Z ijzZ\Z e’\z | ijz\z
A A A A
_ zZ = [ = \

<erghkgZ +gl
\bijhfegx\Zggy cahlhim

<erghkgZ +gl
\bijhfegx\Zggy *ahlhim

\bijhfegx\Zggy cahlhim

<erghkgZ gl

blbgZ ijbghd «ahlhim 0 eb[bgZ ijbgbd vahlhim
leb[bgz ijbgbdy_ggy +ahlhim leb[bgZ ijbgbdg_ogy Jeb[bgZ ijbgbdg_ggy *ahlhim O fdf

Jbk Dhgp_gljZpecgZ djb\Z jhaih”eem eahlhid nx [_jtj\eaZo

GZjbk gZ\_~_gh J]eklh]jZfm gZ ydec gZ\_"~_gh \_ebqgbghb
fZkhi_j_ g _k_ggy ih p_gljm \keo ajZadex ajHeawnjb <ajZahdt «
nhev]b ajZahda < nhev]

EjZah(I1< djZahd < djZahd <

0oJ

Jbk =eklh]jZfZ \_ebqbg dh_nepe}gle\ fZkhi_j_g_k_ggydeh p_gljm \ke
ajZahd « nhev]b ajZah#l <nhev]b ajZah# <nhev]

LZdbf qgbghf fZdkbfZzevgZz \_ebqgbgZz dh_nepe}glzZz fZkhi
Kihkl_je]Z}Ivky m ajZadm «< N a\Zjx\Zggy aeckgx\Zeb gq_j_a nkt
Kibkhd [*[eeh]jZneggboZighkbBHIHUHQFHYV

FZaZgdh < Gh\hfebg_pv H He dke}gdh K >hkee”" ggy fZ
ijhp_ke ij_pbaecgh]h _e _dljhdhglZdlgh]lh a\Zjx\Zggyq@e xfZgrxkb |Z
| _ogheh]-€ < K =+

HA j"Zgh

.9, e
nnnnnn 5]
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M>D

< N FZaZgdh
> K=_jpjbd_g
HH Gh\hfeug_p
> < Fbjhgh\

J:KIJ?>?E?GB? BG?JLGUO =:AH< G: IH<?JOGHKLB
F?L:EEH< IH><?J=GMLUO >?CKL<BX LE?XS?=H J:AJY

Ba\_klgh Ylphp_kk_ [hf[Zj*bjh\db bhgZfb k wg_j]lbyfb \ g_kdh
\ ieZaf_ le_xs_]lh jZajg”Kfhljy gZ jZkiue_gb_ ih\_joghklb ijhbk
g_ij_julgh \hah[gh\ey_fh_ gZdhie_gb_ [hf[Zj"bjmxsbo bhgh\
khbaf_jbfhf k bo k\h[h~rguf ijh[_]hf b bo fb]jZpby \ Jem[v h[jZ][Zz
f 1ZeezZ 1jb wlhf Jem[bgZ “bnnmabhggh]h ijhgbdgh\”gbmwxshbgh\ [F
f 1Zee \ le_xs_f jZajy®_ k wg_j]lb_c :a dw\ ij_\urZ_| Jeglhpgm ijt
bfieZglbjh\Zgguo bhgh\ Kw=<a g_aZ\bkbfh hl jZaf_jZz b jZkl\hjbfh
[hf[Zj*bjmxsbo bhgh\ > @

Wdki_jbf_glu ijh\h"b&kexdBgbb "~_e_a_ pbgd_ f_"b gbd_e_ |
N ith™\_jlgmluo bhgghc [hf[Zj2bjh\d_ \ le_xs_f jZajy”_ Jhjys_f
djbilhg_ beb dk_ghg_ Bgh]*Z ijbf_gyeb kf_kv bg_jlguo ]JZah
hkms_kl\eyeihk¢bh”~ghc ko_f_ hibkZ@hc \

DZd ke_~m_I1 ba gbk \ ijhp_kk_ h[jZ[hldb h[gZap\ Ihjp_\uo

ih\_joghklyo h[jZamxlky ~\_ h[eZklb k\glegdyyb \gmlj xglgyfgZy
glh k\b”~ | _evkl\m_| h gZebgbb \h \gmlj_gg_c¢c h[eZklb ZIhfh\ j.
djbilhgZz ljbg_f wlh kijz\_~eb\h g_ Ihevdh 7*ey Zexfbgby |
ij_"klZ\e_gguo g@ygblkgh b *"jm]bo bkke_"h\Zgguo f_IZeeh\ b kiezZ\
gbke_ b Im]hiez\dbo

Jbk Fzdjhz\lhjZ~Abh]jZffu ih\_joghklb *_e_aghlh h[jZzapZ Zjyfhm]hev
Zexfbgb_\h]h pbebg”jb§_lkdhtu ihke_ h[jZ[hldb \ ieZaf_ le_xs_]h jZajy’
l_gq_gb_ qzkr

Ba jZkkfhlj_gby ijb\_* _gguo gZ jbkmgdZo Z\lhjZ~*bh]jZff ke
gZ[ex”"Z_fuc oZjzdl_j jZkij_"~_e_gby jz*bhzdlb\gh]h djbilhgz | _
A\mo h[ezZkl_c k jZaebqguf kh”~_j Zgb_f bg_jlgh]l]h ]Zzaz g_ az\t
h[emqgZ_fhc ih\_joghkZlpaA[ LZd \ kemqgZ_ ijyfhm]J]hevghc 1ih\_
gZkus_ggZy bg_jlguf ]Zahf \gmlj_ggyy h[ezZklv 1zd _ bf__1 \b”" ijy
Z "ey pbebg”jbg_kdh]hzhdjmhdgZz Bkke_~h\Zgby ijh\_~_ggu_ gZ h[
bf xsbo \ ieZg_ nhjfm ihemdjm]Z weebikZfdh]mjieeghbddZ k gbkel
klhjhg hi ~h ihdZzazeb |_ "~ azZzdhghf_jghklb Ijbg_f ~"Zggh_ |
bg_jlghlh 1ZaZ khojzgy_Iky b \ h[t_f_ f_|ZeeZ ih \k_c “bnnmabhgg

Bkke_"h\Zgb_ dbg_Ibdb gZkus_gby ihdZaZeh glh g_jzZ\g
jZKkij_~_ e _gbgHbgZ _IKyi_ j\u_ k_dmg”u h[jZtKdEZ Ihke_afbg

« FZaZzg&khN =_jppd_o¢ K Gh\htug_pH H > < Fbjhgh\
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h[jZ[hldb*hevdjZy h[jZapZ gZ Jbkp [ b gZ h[jZamxs_c ihy\leyxlky
ihehku \ \bA_ dhe_p ijZdlbg_kjdBsh_ _blgh{lguc ]Za K m\_ebq _gb._
\j_f_gb [hf[Zj~bjh\db bhgzfb djbiillh\gZoglZklb pbebg”jbg_kdh]h h[jZ
\hagbdzZx!| gh\u_ dhgp_gljbg _Kdbokhdjbfl],kh”® _j"Zgb_f bg_jlgh]h ]Zaz
ke ~Zfhpbk \ ]

Jbk :\lhjz~bh]jzffu Ilhjp_\hcjolghklb h[jZaph\ ZexfbgByihke_ bhgghc
[hf[Zj~bjh\dB % kK[ £ fbg\ % fbgl]+x qZk .U

Ih "h[gZy g_jZ\ghf_jghklv ijb [hevrbo \j_f _gZo h[jZ[hldb k\h
lzd"_ ~jm]lbflZeezfb [hf[Zj"bjmixfs bhgZf bg_jlguo ]Zah\ ;hkek_
lhlh h[_~g_ggZy h[ezklv jzaf_jhf f_g__  ff ~bzf_Ijhf fh _I \haghbd
K_j_"bg_lhjpZz gh dzd ijZz\beh \ p_glj_ ijbkmlklI\m_I bg_jlguc ]Za

Jbk JZkij_~ e _gb_ dk_ghgz ih ih\_joghklb \rhev Abzf ljz g
pbebg”jbg_kdh]h h[jZapZf[ihjkKeéjhfdb bhgzZHk wg_jlb_c dw< \ I_q_gb_
H™ _ki_dljhkdhiby

Ke_~h\zZl_evgh _keb h[_~g_gb_ djz_\ fh'gh h[tykgblv [he_
jZkiue_gb_f |h \hagbdgh\_gb_ dhgp_gljbg_kdbo djm]h\ bleb ih~l
fgh]hm]hevgbdh\ gZ h[jZ[hlZgghlb ihnhgjaghgh bf__ | ~jm]mx ijbqgb
lh \bAbfhfm wlh k\yaZgh klhdZidibtibufb mkeh\byfb ijhl_dzZghb
ih\_joghklghc “bnnmabb 1Ijb wihf \ h[_~*g_gguo ahgZo \hagbdzxl g
LzZzd ihiuldZg_klbZzev\Zgbqg_kdh_ ihdjulb_ gZ \kx h[jZ[hlZggmXx |
ih\_joghklv \ gzZklghklb gbd_ev gz f_~v b "~_e_ah gZ "_e_ah &
m\_ggZeZkyv mki_ohf < khhi\_Tkl\bb k NZggufb f IZeeh
Z\lhjZz”"bh]jZnbqg_kdh]h ZgZebaZ gZghkbfuc f_|IZee hdZaZeky lhevd
ith\_joghklb ]~_ ijbkmlkl\h\Ze bg_jijjhd_]4b]h kh]eZk@h ¢Z
\ur_mdZazZgguo mqzZkldZo h[jzZz[hlZgguo "~_e_aZ b Zexfbgby azf_~»
jZaebgguo Z]j_kkb\guo kj_"Zo

HIf _Ibf qlh \ |I_o f_klZo ih\_joghklb ]~_ bg_jlguc ]Za ijb
jZkij_~_e_gb_ bg_jlguo ]Zah\ y\ey |kyf jib\dfimpdgu fhfm mepzZklidm
ijbf_j_ ZjlhgZ b djbilhgZ 1ijhgbdZxsbo \ Zexfbgbc f_"~v gbd_ev b
h[gZjm  _glglh_§ gbdzZdhc \azbfhklyab f_""m ehdZebaZpb_c f_q_«
bg_jlguo ]Zah\ jZkl\hjyxsboky \ ijhp_kk_ bhgghc [hf[Zj*bjh\db \
AN n_dlzfb djbklZeebg_kdhc kljmdImju
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H gZebgbb g _agZgbl_evgh]h dhebqg_kI\Z bg_jlgh]h ]ZaZ gZ h
lhjpzZ ihke_ bhgghc [hf[Zj*bjh\db \ ieZzaf_ le_xs_]h jzZajy®"Z fh gh |
ih fzdjhz\lhjz~bh]jzffzf h[jZaph\ ihke_ m”"Ze_gby jZ~"bhzdlb\gl
p_gljZzevghc qZklb ih\_joghklb LZd ihke_ wdkihabpbb \ | _qg_gb_
ie_gdZo ihy\behkv keZ[h_ b g_jzZ\ghf_jgh_ ihg_jg_gb_ "ey p_gljZ«
lZzdh]lh ihg_jg_gby [ueh ~“hklZlhqgh g_kdhevdbo gZkh\ Lh ~_ kZfh_
ijb>Zlhc d h@jm@xs_c pbebg”jbg_kdh]h h[jZapZ b \azZbfgh i_ji_g”"t
liZzgyf dm[bg_kdh]h h[jZapZ

Bkke_"h\Zgby dhgp_gljZpbb ZjlhgZ \ Zexfbgbb ijh\_~_ggt
<BFK k 7"bzf_Iljhf jZkiueyxs_]lh imqgdZz fdf | _ "~Zxsb_ bgl_
bgnhjfZpbx ih iehsz” aff ihdZaZeb qlh bhgguc lhd gZ djZyo h
ij_g_[j_"bfh fZe ih kjz\g_gbx k lZdh\uf ey p_gljZevghc qZklb 1j
ihke_ kgylby kehyfdfal p_gljZzevghc qZklb mf_gvrbehkv kh” _j Zgb_
b ke _~h\Zl _evgh bhgguc Ihd |h gZ djZyo eZkwgpg&Z HhtiZghght

HrgZdh j_gl]_ghkljmdlmjguc ZgZeba h[jZaph\ Zexfbgby gZkus.
beb dk_ghghf \ ZgZeh]bgguo mkeh\byo ihdzZaze qlh izZjzf_1j j_r._
p_gljZzevghc qZklb gh b gZ djZyo h[jZzapZ \ur_ q_f \ bkoh”ghf

h[jZ[hldbZo gf IZJe HIf Ibf glh ijb gZkus_gbb j_r_Id
Zexfbgby khojzgy | dm[bg_kdmx kbff_ljbx
LZ[ebpZ |l jbh?u j r I&bihke [hf[Zj*bjh\db b&gAfb; q dw<

We f gl < p_glj GZ djZyo

:jlhg

Djbilhg

Dk_ghg

Fh gh [ueh [u ij_~iheh blv qlh baf_g gb ZédjZfdjZx¥o h[jZapZ
k\yazgh \ i_j\mx hg_j_"v k |I_f g_agZqgbl_evguf ijhgbdgh\_gb_f
bf_ | f_klh H~gZdh khlezZzkgh *"Zg@ufifzihH pZkl\hj_gby plg ]Zlgh
lzd"_ ijhbkoh”bl h[jZah\Zgb_ ]ZahgZiheg_gguo ihj Ih _klv ~Z" _
dhebq_klI\h \_s_kI\Z dhlhjh_ ijhgbdeh \ Zexfbgbc g_ fh _I [ulv
IN\_j~hf jZklI\hj_ b klhev azZf_Igh_ m\_ebq_gb_ izjzf_ljz j_r_Idt
mrbj_gb_f “bnjZdpbhgfdilobfmfh\ kdhj__ \k_]h k\yazghbk fzd
fbdjhgzijy _gbyfb \hagbdzZxsbfb ijb bhgghc [hf[Zj2bjh\d_ < w
djz_\Zy qZzZklv h[jZzaph\ [ueZ bkdexq_gZ ba jzZkkfhlj_gby b hj
"Zevg_crbfb bkke_ _"h\Zgbyfb ijhlZgb\Zebkv "ey = m~Ze gby

ljb bkkeh®Zgbb gZkus_gby djbilhghf f_~ghc nhev]b |lhesbghc
mklZgh\e_gh qlh izjzf_1lj j_r_ldb \ h[eZklyo kh”"_j Zsbo ]Za
ijhihjpbhgZevgh \j_f_gb bhgghc [hf[Zj*bjh\db

2 F fbgml gZk gZkh\ kmlhd
Z gf
ljb wlihf iehlghklv kh™_j°Zs ¢ bg_jlguc ]Za f_~b mf_gwbeZkv |
ihke gZkh\ h[jZ[hldb ~hklb]lezZz agzZd _Hfbyuoko ] Ff
Dhebqg_klI\h ZIhfh\ ijboh”"ysboky gZ we f_ og®ZjlgmkxZyhebdm Ijb
F\ _ebgbd¥ Z ijb g # Lh _klv gZ[ex™Z_Iky i_j_oh” hl I\_j

jZkl\hjz azf_s _gby d I\_jrhfm jZklI\hjm \uqgblZgby ih*h[ghbldafm ql
ZgZebaz j_amevlZlh\ @[hiljl\_~ gguo gZ Zexfbgbb H~”gZdh ij_"ihe
Z\lhjh\ &@ h \hafHH ghy\e gbb mihjy*hg_gghc nZau f_""m "\mfy
I\ _j~h]h jZklI\hjzZ \ "Zgghc jZ[hl_ g_ ih?I\_j~"behkv

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

flltul'o!og.com‘u:;



,6%1
19" _g_j*y FZc[mlgvhih i KWWS IXWXURORJ FRP XD SXEOLVK

Kibkhd [*[esh]jZneqgbo ihkB&ZHWHQFHYV

= jpjbd_g > K Lurd _\bg < F Le_xsbc jZajy® b bg_jlgux ]Zau
Db_\ :dz”~_fi_jbh~bdz k

Lurd_\bqg < F <ebygb_ bhgghc [hf[Zj*bjh\db gZ dhjjhabhggmx ki
e _aZz >:G MKKJ K_j ¢ %K +

= _jpjbd_g > K Lurd_\bg < F NZevg_gdh < F Bamqg_gt

ijhbkoh”~ysbo \ f_IZeeZo ijb [hf[Zj*bjhBdbgbhlgzZb ]Zah\ Lim~u ;
<k_khxagh]l]h kh\_sZgby ih nbabd_ \azbfh”_ckl\by aZjy _ggu:
djbklZeezfb Fhkd\z fzy ] F F=Mz K +

=mj_\bq F? DjmrbgkdZy E : EZjbdh\ E G Bkke_~h\zZgb_ ijhp
Zexflwby h[emqg_ggh]h gbadhwg_j] Ibg_kdbfb bhgzZfb Zjlhgz <:
jZ"bZpbhgguo ih\j "~ gbc b jZ*"bZpbhggh_ fZl2jbZeh¥% ™Mugb

2 K +

HA j"Zgh

e

" ( ) nnnnnn 1:;5 -
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M>D

< : Dhkk
Bgklbiml ijh[e f fZI _fZIbgq _kdbo fZrbg b ®&h& MdjZbgu
YLWDOALIRREEP

DB;?JG?LBD: < KHL<HJQ?KL<? K KBKL?FHEH=B?C

<bdlhj FboZceh\bqg =emrdh\ ihjzZz Z | k\hbo ihke_ _"~h\Zl e ¢
ihgbfzgb _f kmlb ijh_dlbjh\Zgby kbkl_f bkdmkkI\_ggh]h
\IhfZlbabjmy [_kihjy*hd fu ihemqgz *hpg_KihhyZlbabjh\Zggug_f
baf_jblv kl_i_gv ihjy*dzZ \ kbkl_fZo dhlhju_ kha”zZxlky Z\lIhfZlb:
beb fh~_jgbabjmxlky kj_~kI\Zfb z\lIhfZlbazpbb" Q_f baf_jblv wnr
mijZ\e_gby qlh[u ihgylv \dezZ” kbkl_fu mijZz\e_gby \ I _dms__ khklt

Hdjm Zxsbc gzZk fbj ihklmebjm_Ilky Ghj[_jlhf> @dgdjhf
mihjy*"hq aagZy kbkl_fBg dhgklZlbjm_|I glh dzZj*bgZevgzy il

f_Ih~*heh]bb ihagzZgby fbjz dZzd mihjy*hgq_gghc kbkl_fu f_
bkke_ "h\Zgby o4hkBkj_"~kI\_ggh \eby | gZ bkke_"~h\zZghb\ _ ijhp
mijZ\e_gbWI!lhl ihklmezZl |j_[m_I| hl gZk dZj*bgZevgh]h i_j_kfhljZ kn
iZzjz"b]fu agzZzgbc hkgh\Zgghc gZ b~r__ jh "~ _gby gZr_]h fbjZ ba o
hrgbo ihkimeZzZlh\ db[_jg_Ibdb [m”~_1| fZeh

< q_f kmlv hldjh\_gby Ghj[_jlZ <bg_jZ \ DiiZmg_|lbda[
mijZ\e_gbb'eZ\ghc ijh[e_fhc mijzZ\édggblkgblz k\Nhckl\h kbkl_f
klzj_Iv Z bgnhjfZpbb h[ bo khikdhlygpbvky b mklZj_\ZIMg
ihklmebjm_| nmg”zf_glZevgh_ mDb] 4jggbbdZ dzZd gZmdzZ hazZ[h
| _f qglh[u ijhlb\hklhylv |I_g~_gpbbklklggh]lh \hajZklZgby wgljhibb
iml_f gZoh ~_gby gZ”e_"Zs_]h gZ[hjZ b~ _¢c b | _ogbg_kdbo ijb_fh\
__ kgb  _gbyH[jZIbl_ \gbfzZgb_ ihgwdgbbjhibb Ghj[_jl <bg_j
jZkijhkljzgy_| h~gh\j_f_ggh gZ kbkl_fm gZ __ k\hckI\Z b gZ b
kbkl_f_ migeZgby Hg ij_"ezZ]Z_ | jZkkfZApd)Eivx dZédZaZl ev
g _mihjy*hg gghklb kbkd fdizdhdZazl ev Kkl i gb g hij » e gghk

banhifZpbh kbkl_f_ mijZ\e gty kmlb G <bg_j ~Z_| gZf ihdzZaz

baf_j_gby khklhygby kbkl_fu b ihdzazl_ev bafkjhhlbylkkiVby gb
kbkl_fu mijz\e_gby ihlj_[ghklyf h[t_dIZ mijZ\e_gby

<_jg_fky d ihklmezlzf <bdlhjZ FboZceh\bgqZ =emrdh\Z > @ =
db[_jg_Ibdb \ "\mo nmg~*Zf_glZevguo mlI\Ahp? kbyammijZ\e_ _gby b
k\yab \ fZrbgZo “bl\uo hj]J]ZgbafZo b iMshlgyZzo Kmlv mijZ\e_gby I
k\yab khklhbl \'i_j ~"Zq_ o0jZg_gbb b ljzgknhjfZpbb bgnhjfZpbhb

MijZ\e gbihklmebjm_Ikyijd@dkk Ijhp_kku i_j_"~Zgb b o0jZg_gb
bgnhjfZpbb \ “hklZlhgqghc f_j_ ijZdlbg_kdb j_Zebah\Zgu b mki_rgh
gZ ijzZdlbd_ Mrbldlelxz dhgkljmdlhjh\ kms_kI\m_1 ihlj_[ghklv \ hl
gh\uo I_ogbqg_kdbo kj_"kI\ b ijb_fh\ i_j_ ~Zgb b ojZg_ibhbg ggwyhjfzZzp
" kmlv wlbo ihgylbc ihdZ g_Ij_ [m_I “hihegbl_evguo hldjh\_gbc :
ZgZeblbdh\ \hagbdzxl 1Zzdb_ dzZhkjwaQuh \hijZzdh_ bgnhjfZpby" DZzd
fh gh i_j ~Z\Zlv b o0jZgblv ©lh g_ dgzZK~*glha@gZqggh]lh hij_" e gt
ihgylby bgnhjfzpbb g_I b ihiuldb ~ZIv IZdh_ hij_~_e_gb_ mki_
m\_gqZebkyv

GZ ih”h[gu_ \hijhku gZlZedb\Z_Ilky ihiuldZ hkhagkkv kml
ljZgknhjfZpbb bgnhjfApllhbb \h glh IjZgknhjfbjh\ZIv dzZdbfb ijb_fzZfl

Ab\ A_Mhih\eMYlhjZz KWWS UIXMRRIRDRXEOLVK <« Dhkl< :

Wgljliyx f_jZz g_mihjy*hg_gghklb g_hij_~_e_gghklb
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b\ dzZzdhc ihke_"h\Zl_evghklb" LjZgknhjfbjm_Iky lhevdh nhjfz ij_~|
bgnhjfzZpbb beb __ kh”~_j Zgb_ Ih _ f_gy_Ilky"

>Ze_ _ lj_[m_Ilky hildjh\_gb_ qlh[u\ gkHagZlavzdekiqih™h[b _
ijhp_kkh\ mijz\e_gby \ fZrbgZo "bluo hj]ZgbafZoKiZfhikkkhel h
ithA h[bb ijhp_kkh\ mijzZ\e_gby ih”~gbfZ_1 \hijhk h g_dh_f ih”h[bk
fZrbgguo kbkl_f “b\uo hjJzgbafh\ b h[s_KkI\"

Gug_rgyy db[_jg_IbdZ hi_jbjm_I| ihkimghdAlZtbe c WkjbgpbiZfb
mijZ\e_gby dhlhju_ nhjfmebjmxl bo ihke_~h\Zl_eb Gh ”"ey m~”
j_Zevghc ihlj _[ghklb dhgkljmdlhjh\ ijh_dlibjmxsbo bgl_ee._
Z\IhfZlbabjh\Zggu_ kbkl_fu ihklmeZlh\ db[_jg_Ibdb fZeh Ke_"m
ijbjhr"gmx k\yap_jBblbdbgZmdb h[ mijZ\e_gbb “b\ufb h[s_klI\_ggu
g_eh\_daharbggufb kbkl_fzZfb k Kbkl_fhegdmdhc h "b\uo h[s_klI\_ggt
b g _eh\ f&hbgguo kbkl_fZo

DeZkkbdb Kbkl_fheh]bb ~"hihegyx!l Db[_jg_Ibdm ihgbfZgb _f
AZdhgh\ e_Zsbo \ hkghdrzZdby Jmkkdbc bkke_"h\Zl_ev :e_
e_dkzZg”jh\bq yhlr"Zg@\ "Ze gZmd_  ihgbfZzgb_ AZdhgh\ kbkl
mihjy*hq_gghklb fligZAhgbb [Zah\luo kbkl_fguo ijhp_KlbAhuo
khpbZevguo b q_ethi\bgldiuvo kbkl_fZo :\kljbckdbc fZIl_fZIlbd Dmjl =
>@ hhkgh\Ze fh”_ev ]Zjfhgbb fbjZ \ h[jZa_ ljbgZjghc eh]bdb ~*Ze
j_Zevgulegkljmf_gl baf_j_gby*gZagZq_gby ]JZjfhgbggh]h \azZbfh”_«
kh kj_~hc b ~hklZlhgghc mkimhcp\dklkbhpbzZevguo kbkl_f b gq_eh\
fZrbgguo kbkl_f ;eZ]lh~Zjy bogbihajklZzeh \hafh guf kbkl_ fgt
hij_~ _ebky k ih~h[bf_. "b\hc khpbZevghc b dZethdgtikb kbkl_fu
Kbkl_fz wlh kh\hdmighklv j_kmjkh\ b ex”~_c ghkbl_e_c \he
p_e_iheZ]lZgby azZ”_ckl\h\Zgguo \ az~Zgghf j_lezf_gl_ \gmlj_
nmgdpbhgbjh\Zgby b hazdbki\by k h[t_dlIzZzfbg_rg_c kj_~u "ey
j_ZebaZpbb ij_"gZagZqgklglbly fu ijb mkeh\bb kh[ex”_gby ghjf _
\gmlj_gg_c mklhcgb\hk@zZ 1Zdhf mjh\g_ h[h[s_gby nhjfmeu hij_"_

kbkl_fu \‘hagbdZZkvgZy \hafh ghklv bkdZlv ih~h[b__"bluo khpbz
q_eh diZrbgguo kbkl_ftey ijbf_jZ ih~h[by fhki@hablv wlZiu

‘bag_gghlh pbbe&o kbkl f gzijbf j q_e£hmzZdzZib_ \gmljbmljh[gh

jZa\blb_ jh ~_gb_ ~_Ilkl\h j_ZebaZpby ij_"gZagZq_gby "_]jZ"f
qg_eh\_darbggufb kbkl_fzfb gz ijbfHKL KIZz"bb kha”~zZgby
Z\IhfZlbabjh\Zgguo kb@®| bf khpbZevgufb kbkldZHdfdZIhg>@

lj_"gZagZq_gb_ kinkj_fuey | FZI_jbgkdZy kb&hlhzzy ~_e _]Jbjm_I *hq_jg_c kbkl_f_ gqzZklv

k\hbo iheghfhqgbc ijbalZgguo kihkh[kI\h\ZIv j_ZebaZpbb __ kh[_kl\_ggh]h ij_"gZagZq_ghb:

&)
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Ih~jh[gu_ hI\_Tu gZ ijb\_~ _ggu_ \hijhku b gh\u_ hldjh\_
khi\hjg_kI\_ gZmdb Db[_jg_Ibdb b gZmdb Kbkl_fheh]bb gqbldl_ev g
dgb]Zo ©HIdjh\_gby db[_jg_Ibdb? b ©iWh\jge Xpbrm2dak h

GZklhysbc ~hdez” ijbal\Zg gZp_eblv qgblzZl_ey gZ hkljmx g._
\ha\jzlZz gZmdb d izjz~b]f_ fbjz dzZd mihjy*hq_gghc kbkl_fu Lh
kfh™ _f ijhaj_Iv \ ] _gbZevghklv <bdldh¥bdboZemrdh\Z b _]h ihklime
\IhfZlbabjmy [_kihjy*hd fu ihemqzZ_f [_kihjy*hd zZ\lIhfZlbabjh\Zgg

GZ jbkmgdZo ihdZazZgu ijbf_ju klZ*"bc ~_]jZ"Zptb W e]hlihrgMmZjkI\
gZ rdZe_ khhlghr_gby ihdZazl_e_c wgljhiPE®R VvV iBkBbgBg_jm b
< Dhkka®

L _hdjzZlbyeb”_j b _1h gzZjh” bkih\_~mx|l _~“bgmx Bklbgm hl L\hj

:jbklhdjzZlby h]ljZzgbgb\Z_| \hex eb”_jZ dhgklblmpb_c¢c Z gZjh~Z
glh[un[_ki_qgbkVYh_\heb_ b [_agZdZazZgghklv gZ mjh\g_ k\blu eb”™_jZ

Heb]zZjozIl ~_fhdjzZtbdhebq_kl\hgaXd&Zkl_ | _~_~g_\gh ih” dZ " "m
ihlj_[ghklv heb]Zjoh\ hijz\~rZIv k\hb ~_ckl\by AZdhgu b d
ijhlib\hj_qgzl “jm] “"jm]m Gb heb]Zjob gb gZjh” g_ kh[bjzZxlky bki
DZ ~uc klj_fblky h[hclbkv [_a gbo dhjjmipby

LbjZgbty "bghebqgZy \d4kgZ| dhlhjuc mijZ\ey_| ©ih ihgylbyf?

Khanz\zZlv bgl_ee_dlmZevgu_ kbkl_fu Z\lhfZlbabjmxsb_  kn
[_kihjy"hd [1Zdhc khpbzZevghc kbkl_fu dzZd Jhkm~Zjkl\h g_ b
G_h[oh"bfMIHIY>HQBLMWkm~"Zjkl\h dzd kbkl_fm zZ azl_f kha”"zZ
ijZ\bl_ekl\ha b ®?fhdjzZlbx® Ghj[_jl <bg_j ~Z_| gzZf ihgbfzZzgb_ Je
bgkljmf_glZ Db[_jg_lbdbhjyeshgb\Zihkym A Zjkin & Ih mkljZg_gb_ E'b be
kbkl_fu mijZ\e_gby Mq_gu_ \ khklhygbb gZp_eblv gZ wim azZ”"Z
dhgkljmdlhjh\ bgl _ee_dimZdevguwh Rbkbkl fghf ieZzg_ kms_klI\mxl
kms_ kI\_gguo h]jZgbg_gby

nbehkhn leZzlhg ©=hkm”~Zjki\h 1Zdh\h dzZdh\ _]h eb”_j2
Zzdz”~_fbd =emrdh\ O©Iljbgpbi i_jkhijh_ebpZ ]hkm”rZjkI\_ [m~"_I
j_Zebah\Zg _keb \ g f ebggh azZbgl_j _kh\Zgh djk\WwZ2ebph Jhkm~»
©Fheesl_kv [h]lh\e hAghfm
fheel kv ijZ\"e gZ a_fee?
L = R_\g_gdh ©G?HN1LB"
Kibkhd [¢[e*h]jZneqgbo ihkB&AHWHQFHV
<bg_j G Q_eh\_q_kdh_ bkihevah\Zgb_ g_eh\_g_kdbo kms_kI\ DDb[_jc
85/ KWWSYV ZZ2Z UXOLW PHBHLERRKNNVKKNEMHOARHHWFIKMYREBHRYDQLH
FKHORY HRKAWKNAKY N /Y KWPO
DZiblhgh\zZz X < E_Ibg_\kdbc : : 1ZjZ*b]fu b b”_b Zdz~_fbdzZ < F =
©GZmdh\Z "mfdz?2 k
;h]2Zgh\ Do L_dlheh]by85/ KWW DWROBRDNG@BISBILORVRILL
V L Q H U JEHRN IGNDEDBOBW H N W BYO\RH R EI\DRAKWDIMDY L ] D FROFDQ@BVBDRN Q L J D N K
B
*RGH . XUW H nhjfZevgh g_jZaj_rbfuo FZI"dBElbgbkdbdbgqze b
jh~kI\_gguo kbkl_fZo85/ KWWS SODWRQD QHW ORDG N
NQLJLBQDBLQRVWUDQQRPBMD]\NH JMRGHOBNXUWBIRUPDOQRBQF

=HKL k_jbb85/ KWWSZZ VZULW UKWR® W
lezlhg =hkm~ZjiBI5h KWWS OLE UX 32(($BRVXGDUVWYRLW[WBZ
SLEWXUHV KWPO
Dhkk HIdjh\_gby db[_jg 8H/dKWWSY G\NKDQLH]K\]QL MLPGR FRP
Dhkk ¥\éxpby dIkhjg_kI\&5/ KWWSV G\NKDQLH]K\]QL MLPGR FRP
Dhkk KbImZpecg_ mijZ8BsgiWWSV G\NKDQLH]K\]QL MLPGR FRP

HA j~Zgh
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M>D

G ? K\Z\bevguc

dzZzg”"b”*Zl| nbaftzdhfZl bg_kdbo gZmd

klZjrbc gZmqgguc khljm~gbd

BgklblmlzZ f IZeehnbabdb bf = < Dmj*xfh\Z G:G MdjZbgu
P\NVYDYLO#JPDLO FRP

VYDYLO#LPS NLHY XD

H GH<HF F?LH>? IHAG:GBY FBJ:

$SEVWWDF
7KH SDSHU VKRZV D QHZ PHWKRG RI FRIQLWLRQ RI WKt
QDWXUDO URZ RI QXPEHUV SURSRVHG E\ WKH PRG

6KLORY 7KH JHQHVLV RI WKH QDWXUDO URZ DQG LWV VWU
GRWULQH RAKBHIP@LQ QXPEHUV LQ 6 6KLORY V PHWKRG DUH
DVVLIJQHG ZLWK PHDQLQJV RSHUDWLRQV SURSHUWLHV DV
UXOHV IRU SHUIRUPLQJ PDWKHPDWLFDO RSHUDWLRQM@LWK
ZLWK KHOS RI VSHFLDO UKHWRULFDO PDWKHPDWLFV ,W LV
PDWKHPDWLFV RQH FDQ GHVFULEH SK\VWLFDO UHDOLW\

FRPPHQVXUDELOLW\ RI FRQVHUYHG TXDQWLWLHV T7WKHEBRVYV
GLYLGLQJ UHDO QXPEHUV E\ ]BURKILW FDNEN W DHQUARL DIWH\GL P S C
WKH VWDWLRQDU\ YDOXH Rl WKH LQWHUDFWLRQ SRWHQWLD
FKDQJHVY DQG DW WKH VDPH WLPH WKHJXBGW RD PWDWXHW R4
WKH SKLORVRSKLFDO LGHDV Rl 6 6KLORY KH WRJHWKHU Z
FRQFUHWH 6SHFLILFDWLRQ IRU D IXQGDPHQWDOO\ QHZ FRPS
QHZ PHDQLQJY DQG NQRZOHGJH DWKHDG EAHNGIRZRW Q QR B UVS R P\
PDQ

ghlzZpy

M jh[hle ZgZeeam}lvky gh\bc f_Ih” iecagZggy k\elm azZ ~hihkh]t
gZlmjZevghlh jy~rz « i_j_"[Zq_gbbdkemigZtmfeh khnhf K ?
Rbeh\bf =_g_abk gZlmjzZevgh]h jy*m |1Z <ch]h kljmdImjb \t&

neehkhnkvdh]h \q_ggy ijh @mikeyh\gbfb® gbkeZfb m fRIhé¢k\K }
ijhkle gbkez 2f ijbibkmabvky gghi_j2g \eZklb\hkleyd [Zah)\
e _f gbafeklm>ZxVky ijZ\beBdhgZgtgl fZlbgbo hi_jfLmgbkeZfb
gZlmjZevgh]hmpyZ*hihfh]hhkh¢b\h€Ojblhjlghe fZI1_fZIbdbM jh[hl e
ie"dj_kex}lvkgh azZ hihfhlhx pehgbke_€dZl_fzZlbdb «gh fh2Z
hibkZlb nabgmj_Zewdv aZklhk\mxgpbgpbikmfejghkle ebgbg sh
a[_jblZxlvkyH]jmglh\m}IvKkKh eb\ekl\nljbfZggyijhklbo gbk reyohf
ithreefmckdpo gbk_e gZ OdpedmbiZz*d@gheydjhklhihgZldhie*eedm
klZzphgZjgh]lh agdyq ipl _ggen \afhr€rhho qZkpthdijb \bfejx\Zgg-e
ihl_gpZen\ ijhkhjee h*ghZkgh”bgb c §b \_ebgbgh a[_j*]ZxlvkyZz
hkgh\* _ ¢ KRbeh\Z€ Ilkikgha ]Jjmikh \q_boki_mekld jhagh[e_gh
L _ogg_ AZ2Zgy gZ ijbgpbévgh db\dhfkl_j &@h]blhp kjihfh gbc
ihjh"m\EZb ghdagZq_ggygdy g_deZ™_YyeghHh Y hfbfbze]lhjblfzfb
KI\hj_gbfbex”~bghx

gghlZpby
< jZ[hl_ ZgZebabjm_Iky gh\uc f_Ih” ihagZhgfthsvhjE[kqigh]h
gZlmjZevghlynz « ij_"eh _gguc kh\j_f_gokkdbfbehkhnhf

<« K\Z\bevguc G
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K ? Rbeh\uf =_g_abk gZlmjZevgh]lh jy*Z b _]1h kljmdImju \ul_
nbehkhnkdh]h mqg_gby h ;ulbb ©=eZ\gufb?® gbkezZfb \ fkilw*_ K R
ijhklu_ gbkez Bf ijbibku\zZxlky kfukeu hi_jZpbb k\hckl\Z dzd
we_ f _glu kh™_j Zgby >Zxlky ijZ\beZ \uiheg_gby fzZIl_fZlbqg_kdbo h
gbkezfb gZIlmjzevghlh jy*Z k ihfhsvx hkh[hc ©jblhjbq_kdhc?a fzZI
jZ[hl_ hif_qZ_Ilky gqglh k ihfipswhqgbke _gghc fZl_fzZlbdb ~_ckl\bl_ev
fh gh hibku\Zlv nbabqg_kdmx j_Zevghklv ijbf_gyy ijbgpbi khbaf
khojZzgyxsboky \_ebgbg H[hkgh\u\Z_Iky \hafh ghklv ihemqg_gby ij
imlzf ~_e_gby ~_ckl\bl_evguo gbk_e gZ ©ghev? < wlhf kekygZ_ ©c¢
ijhklh gZqzZehf hlkq_|Z klZpbhgZjgh]lh agZq_gby ihl_gpbzZezZ \aZb
A\mo qZklbp ijb baf_g_gbb ihl_gpbzez \ ijhkljzgklI\_ b h~"gt
_"bgbp_c f_ju khojZgyxsboky \ _ebqgbg GZ hkgh\Zgbb b”™_c¢ K
kh\f_klgh k ]jmiihc mki_gpb&Zebklh\ jZZalZzgh L_ogbqg_kdh_ AzZ"Zgb_
ijbgpbibZzevgh gh\uc dhfivRlh]bl®@f kihkh[guc ihjh *ZIlv gh\u_

kfukeu b agZgby g_ aZeh _ggu_ \ g _]h ba\_klgufb Ze]hjblfzZfb

g_eh\_dhf

<\_"_gb_

D f_Ih~rzZf ihagzZgby Fbjz fh gh hlg_klb \k_ wdki_fibfhguzZev
bkke_"~h\zZgby ijbjh~u b fZl_fzZlbg_kdh_ fh”_ebjh\Zgb_ \ kzZfhf rbjh
wlh]h ihgylby a”_kv khagZl_evgh g_ mihfbgzZ_Ilky eh]bdzZ b f_IZn
FbjZz dZ ~uc jZa jZkrbjy_Ilky k bah[j_I_gb_f gh\uo ijb[hjh\ b k ih
gh\uo fZIl_fZlbdpbdk fh™_e_c HrgZdh gZb[he__ \u”~Zxsb_ky |j_a
"hklb]Zebkv ijb baf_g_gbizjgzthgbéihagzgby LZd [ueh \ gZklghkl
hidjulb_f bgl_4pmn_j gpbZevgh]lh bkgbke_gby jh ~_gbf d\Zglh\hc
ihkljh_gb_f fhsguo mkdhjbl_e_c we_f_glZjguo qZklbp b

DZd mkljh_g Fbj" GZ~ wlbf jZafureyeb _s_ ~j_\gb_ nbehkhnu
i_j\u_ n_ghf_gheh]lbqg_kdb_ fh~_eb _]h ygjdbkfhpdf> fhdjblz g_
i _j_klZxsb_ m~bleylv b k_cqzZk gZk k\hHukebeimh[bfghc jZa\blby
_kl_kl\hagzZzgby b hkh[]Jg8Ejy[edh | _ogbqg_kdbf mki_ozf i_j\_gk
bamg_gbb hdjm zZxs_]lh gzZk fbjzZz ihkl_i_ggh i_j_reh hl nbe
_kl_kI\hbkiulzl_eyf a@h Y& [hevr_]h m]lem[e_gbkImk\ gyugbdh\ \
dhgdj_lgu_ ij_~f_lgu_ h[eZklb bo \hkijbylb_ fbjzZz \kz phé¢ulv i_j_Kk
\k_ho\zZlguf Ijhbkoh”bl \kz [hevr__ jZa”_e_gb_ ~jh[e_gb_ gZmdb
_z gZijZ\e_gby b wlh g_ba[_"gh ijb\_~_| nzZdlbg_kdb m _ ijb\_
kh\j_f_gghc pb\bebazZpbb k\hhikghljbabk pb\bebazZpbbdgbhalnk_\
ithagZgbglh ih”q_Ydblky \ dgb]_ ©Jblhjbg_kdZy |_hjby gbkez?2 >
kh\j_f _ggbdZ nbehkhnz K Rbeh\Z < wlhc dgb]_ Z\lhj dhlhjhc d
mr_e ba "bagb jzZajzZ[zZIlu\Z_ilkyzb)Zd ihagzZdibg |Zdh\h]h

L _hjbx gbkezZ Z\lhj dgb]b gZau\Z_1| ©jblhfblgfulkehc2glh]h
iZzjz"b]lf_qbkez fh]lml ©]h\hjblv®d hgb h[hagZqgZxl \_sb y\e_gby
kms_kl\mxsb_ \ ijbjh”~_ Thiuldm ijbf_gblv p_eu_ gbkezZ d hibkzghb
_S_ E_c[gbp >kf gZij @ gh hgzZ [ueZz g_m~Zgghc <hafh gh
ihlhfm mIE_c[gbp iulZzeky fh”_ebjh\Zlv yaud dzZd ihke_"h\Zl_evgh

keh\Z\ukdzZaulZgby K Rbeh\ ij_"ezZ]zZ_ | fh®_ebjh\Zlv ©yaudh\h _
gbkez& BgzZq_ ]h\hjy _1h ZenZ\bl [m”_| ihgbtdZdkkbkk fZ ©
h[_ki_qb\ZxsZ4yudh\h_ \ujZz  _gbezZqlzk g_ dzZd g_dhlhjzZzy kbkl_
mgb\_jkZevgh]lh dhgkljmbjh\Zgby ba gbkkdh [[ZIbdZkhdhh jZamfz?
ijb kkued_ gZ |_dkl dgb]b wlh]lh Z\lhjz fu b \ ~Zevg_cr_f [m~"
mdZau\Zlv |lhevdh kljZgbpm _]h dgb]b K Rbeh\ ibr_I| Zdhfuc glh
gZf gZlmjZevguc jy”™ | « b I A wlh azZibkv L\hj_gby
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wlhc azZibkb gzZf gZ~h ihklb]Jgmlv nbabdm L\hj_gby azZdhg gZl
Zelhjblf m~_j b\Zxsbc <K, KHA>:GGH? dzZd Z[khexlguc gZImjZev¢

Dzd \hagbdZ_| b mAky W\ZImjzZevguc jy» dzZd jy® L\hj_gby Ijb
< wlhf fu ihiulz_fky jZah[jZlvky \ | _dkl_ baeh _gghf gb _

Fh'gh eb hibku\Zlv Fbj k ihfhsvx p_euo gbk_e"

< Kki_pbZevghc nbabqg_kdhc ebl_jZImj_ ih"Zemc \i_j\u_
: Ahff_jn_ev”Z ]hrz pHkf@az\klj_qz_f h~rghagZggh_ mlI\_j ~_
©<eZkl_ebghf \ nbabd_ b \ nbabg_kdbo aZphgZzo ¢bkghXiglkyh
gbkeh dhlhjh_ mklzZzgz\eb\Z_| ihjy*hd \ ~bkdj_Ilghf jy"m Zlhfgu
LZdbf h[jZalpf_ eh_ gbkeh hij_~_ey | Zlhfgu_ kh&bhdygb@h\ KiRbeh)\
+ ijhn_kkbhgZevguc nbehkhn b \k_ _]h b~_b bkihevah\Zgby p
fzl_fZlbdb dHEVhc iZjz"b]fu ihaddgkly k\hbf hkgh\Zgb_f nbehkhnkdl
mqg_gb_ h ;ujbbb_ \ iZjZz*b]f_ K Rbeh\Z wlh <?KV gZImjZevguc |
kh~ _j"blky \ gzdwmgBf jy~_ Nbehkhnkdzy fh” hewbnjhlVu\zZ |ky
g_j_a hlghr_gb_ ©;ulby b Bfbgldhtt ba hlghr_gby ;ulby b Gbqglh \ul_
br_y ihjh ™ _gby ©]ezZ\guo? gbk_e gZImjZeZgphlkl\jydghkl_c ;ulby
LZdbfb ©]ezZ\gufb? gbkezfb \ _]1h iZjZ~blfhkyuey xlkikye Z «
| _ gqbkez dhlhju_ ~_eylky lhevdh gZz b kzZfb gZ k_[y WIh ©i_j\
gZlmjZevgh]lh jyrZz Hgb fhlml [ulv jZkkfhlj_gu dzd ihgylby khJ[u
ijhp_kku I[Zah\u_ we_ f_ghr_j"Zgby<K? HKL:EVGU? P?KEZ gb
_klv ijhba\_”~_gby ijhkluo ijbq_f dzd ba\_klgh ijhba\_~_gby
?>BGKL<?GGUF kihkh[hf gZ[hjZz ijhkluo fgh'bl_e_c gZ wlhl
Zjbnf_Ibd_ ~hdzZazgzZ khhl\_Ikl\mxsZy |_hj_fz l<Kdbfqhbkjezahf
gZlmjZevgh]lh jy»Z MGBD:EVGU

Gh fh gh eitbbku\Zlv Fbj k ihfhsvx p_euo gqbk_e" DzZd i_j _clb d
hibkZgbx dzZdh[RHkgh\Zlv < jZ[hl_ > @ ij_"eZ]Z |ky g_aZ\bkbft
d\Zglh\hc f_oZgbdb f_Ih” i_j_oh”Z d hibkZgbx nbabq_kdhc j_Zevg
p_euo gqbk_e bkihevamy \\htpdgpblZkhbadfhklb khojZgyxsboky
\_ebgbddg ijbgpbi nhjfmebjm_I|ky ke_~mxsbf h[jZahf
ijb \azbfh~_ckl\bb nbabqg_kdbo h[t_dlh\ khojZgyxsb_ky h~ghlbigu_
wg_jlbb bfimevku fhf_glu bfimevkh\ b 7] i_j_jZkij_"~_eyxlk
hit _dlzfb 1Zzd qglh[u “h b ihkeh”*\a&Xkb\fby wlb \ _ebqgbgu bf_eb h[sn
f_jm

W\jbklbg_kdh_ h[hkgh\Zgb_ _1h ijbf_gbfhklb Z lzd _ j_r
p_gljZevguo azZ~Zq nbabdb Z bf_ggh az”~zZqb jZkk_ygby b ki
\h~hjh~rhih~"h[gh]h ZlhfZz k _]h ihfhsvx hq_gv ~_IZevgh ba@h _gu
"Zgh hij_~ e _gb_ _~bgbpu f_ju \azZbfh”™_ckl\mxsbo nbabq_kdbo h]
djZzldh baeh blv wih fh gh ke_"mxsbf h[jZahf

Fbj khklhbl @Jh qbkezZ \azZbfh”~_ckl\mxsbo kmsghkl_c Fu iu
bamgblv _]1h Imklv fu ohlbf bamqgblv k ihfhsvx wdkigpbZegdzZ \b
g_dh_]h kbeh\h]lh p_gljzZz qlh[u ihlhf kljhblv gZ [hhfhrtkgh\ DdZzdb _
fu wih ~_ez " ;_j_f h~gm qZklbpm gZah\_f _z ©ijh[ghc?® b gZij
nbdkbjh\Zgguc kbeh\hc p_glj Z ihlhf kfhljbf j_amevlZl jZkk_ygby
\ jZagu_ mleu fu G? FH@?F wlh IJBGPBIB:EVG?CRBC fhf_gl Kk
lZdhc wdki_jbf_gl <G? FbjZz hdjm Zxs_]lh gzZk <£g”_ é€bjz\dhvgh
wdki_jbf_gl FUKE?GGH | _ |_hj_Ibg_kdb kha_jpZl_evgh b”"_Ze
ijb J?:EVGHF wdki_jbf_gl_ \_kv Fbj ijbkmlki@mHIC \lhQd_
ijhkljzgkl\Zz k\hbfb iheyfb ijbg_f g_ij_julgh BAF?GYXSBFBKY ih
wlbf iheyf fu hlghkbf dhg_qgh b nhlhgu liZ\blhgu ihy\ey:
bkg_azxslihglzgghhwlhfm dh]rZ fu ijh\h~bf J?:EVGUC wdki_jbf_

&)
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SHE@GU mqgblu\zZlv ijbkmlkI\lwgh]hklFdjX f_kl_ ijh\_"~_gby
wdki_jbf_glZ&Zb[he_ _ jZamfgh wlihmky_égmzhlibg_kdh_ \ebygb_\k_
hklZevguo kmsghkl_c FbjZz gz ijhp_kk \azbfh”_ckl\by "\mo qZklby
klz\blky gZr wdki_jbf_gl >Ze__ \havf_f aZ G:BF?GVR?? agZ
\ebygby 9gZ qZklbpu mqgZkl\mxsb_ \ wdki_jbf_gl_ bf _ggh ac
mkj_~g_ggh]l]h ©rmfz2 bfelkxgbgo hlghr_gb_ d hifbdmZbfh”_ckl\byo
h{t_dlh\ H”gh\j_f_ggh wlh [m”_|I b G:BF?GVR:Y F?J: khojZgyxsho
ijb i_j_~Zq_ bo hl h”gh]lh h[t_dilhfmd " F?GVR?C \_ebqgbg
khojZzgyxs_cky kmsghklb i_j_~zZ\Z_fhc ijb \azbfh~_ckl\bb hl h~gt
Aimlhfm \h \j_fy ijh\_~_gby wdki_jbf_glZ J]h\hjblv \ mkeh\byo [|J
mdZazZgghlh ©OrmPKZRFUKE?GGH LZd fu \ nbehkhnkdhf Zki_dIl_ hij_
_"bglmp f_ju khojZgyxsboky \_ebgbg dhlhjufb h[f_gb\Z
\azZbfh” _ckl\mxsb_ nbabqg_kdb_ h[t_dlu

Blzd gZebqgb _ h[s_c f_ju khojZgyxsboky \_ebgbg \
\azbfh”_ckl\mxsbo nbabqg_kdbo h[t_dlh\ '\ khhI\_IklI\bb k ihk
ijbgpbihf khbaf_jbfhkia\hey | hiBku\MlZzdb_ \azZbfh”_kkilAbrysvx
p_euo qbkZebf_ggh _~bgbp wlhc f_ju JZkrbj_gb_ f_Ih~h\ |_hjbb p.
"ey hibkzgby ~jm]bo dzZqg_klI\_gghkl_c hdjm Zxs_]lh gzZk fbjz ihl
dhgdj_lguo ki_pbZebklh\ \ dz"~hc ij_~f_lghc h[ezZzklb bfkh&hdZgby
bo gZzZijbf_j "ey bgnhjfZpbhgguo |I_ogheh]bc fu baeh bf gb _ i
K Rbeh\Z bf_xs_cky \ pblbjh\Zgghc _]h dgb]_

Gh dzd Nkdb ihemqZlv ijhklu_ gbkeZ |  ©]ezZ\gu_2 gbkeZz
ihfhsvx ihlhf bkdzZlZkrbnjh\u\Zlv ih kh”_j"ZgbkZe khklzZ\guzZd
\ZjbZglu ijhba\_" _gby gZc” _gguo bjfhiglggho ©jZkrbnjh\u\zZlv? kfukeu
km ~_gby ~_ckl\by b I~ \_~v ZenzZ\bl gZImjZevghlh jy*Z dzZd 1
wlh kbkl_fzZ h[_ki_gb\Zxsyaudh\h_ \ujzZz _glbkez? A~ _kv K Rbeh!
ij_~ezZ]Z_1 baibh\ZIlv hkh[mx ©jblhjbq_kdmx?2 fzl_fZlbdm Hg ibl
©jblhjbg_kdhc? fzIl_fzZlbd_ ijhklu_ gbkeZ ihemqgzZxlky ~_e_gb_f qb
gZijbf_j « b |l ~ <uoh”bl glh \ _]h fzZlI
GHEV _kilv \_s_kI\_ggZy kmsguwgly ®IgghZ[khexlgh_ ghgbhD wlh
fh™ | Julv" HklZgh\bfky gZ wlhf hl*_evgh

Qlh[u wlh ihgylv fu ihiulz_fky hij_"_ebhbabgykidgheyZz
g_ fzl_fzlbqg_kdh]h ijb hibkzZgbb nbabqg_kdbo \azbfh”_ckl\
jZkkfzljb\zZz _Iky [he__ ih”jh[gh_ ihgwlbkhojZgyxsboky \_ebqgbg "¢
\aZbfh”_ckl\mxsbo nbabqgq_kdbo h[t_dlh\ \ J?:EVGHF hdjm Z
fZzl_jbzZevghf fbj_ b jzkkfhlj_gh ihgylb_ nbabq_kdh]h ghey DjZldh
ke "mxs_f

< gZklhys__ \j_fy ba\_klgu gqg_luj_ Ibiz \azbfh”_ckl\by nk
hit_dlh\ we_dljhfz]gblgh_ ]jzZ\blZpbhggh_ 1Zd gZau\Zz_fh_ ©keZz
y" jgh_ <u”™_e_gb_ hl*_evguo Ibih\ \azZbfh~_ckl\bc dhg_qgh bk
kzfhf ~_e_ Iljbjh~Z _~bgZ b k_cqzZk ijbez]zZxlky h]jhfgu_ m
h[it_"bg_gby wlbo jZaguo Ibih@KilZg &ZjlgZy fh”_eva ©I _hjby kljn
wdki_jbf_glu gZ ;hevrhf dhebzxj®_ GZ~h kh\_jr_gkl\h\ZIv gZrb f_Ih~
ihagZgby Fbjz Lzdbf h[jZahf ijb bamqg_gbb \azZbfh”_ckl\by ex[h«
kh~ j"Zsbo \ k_[_ we_dljbg_kdbc azjy™® b fzZkkm ¥Zlvh[djdZgu mc
kbeh\uo ihe kk\yaZzgguo k wlbfb qgZklbpZdb_ kms_klI\h\Zgb _ b
khhi\_IklI\mxs__ \ebygb_ \khe chklZevguo kmsghik € gghc D
©hklZzevgufadjhf_ \k_ohklhygguo b i _j_f gowe_dljbg_kdbo b
liZ\blZpbhgguo ihe_c hl fZl_jbZevggokl fleihglEZlgghhagbdzZxsb_
nhlhgu b JjzZ\blhgu < > @ ijb\_~_gZ ko_fzZ \azbfh”_ckl\by ijh[gl
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nbdkbjh\Zggh]h kbeh\h]h p_gljZ \ ijbkmlki\bb \k_o0 0Zhlbq_kdbo il
<hkijhba\h”~blky ko _fZ gZ jbk

Jbk Ko_fzZ \azbfh”~_ckl\by ijEkdbpugF \ iBekbeh\h]h p_dljd £ IhgdZz
jZaf_s_gby bklhggbdZ ijh[guo gZklbp

Ba ko _fu gZ jbk fhgh \b~_Iv qlh ijh[gZy qZklbpZ F ijb _z
gZijZ\e_gbb d kbeh\hfm 1p gdlgmgZ | gm\kl\k\NZpbhgZjghihe
kbeh\h]h p_gljZz Ihetadd W, d | _ Ih]*Z dh]*"Z agZq_gb_ wlh]h ihk
gZjZklzZxs_Jh ijb ~\b" _gbb d kbeh\hkhzZpbhggmghlihey gZqgg |
ij_\urZlv mkj_"~g_ggh_ ©rmfh\h_2 ihe_ hl \k_o hklZevguo kmsghkl_
>h wlh]lh f_klz | _ ~@/ dhighpgZy qZklbpzZ_tRy \ oZhlbg_kdhf ihe_
<k _e_ggbewrrk”_ klZpbhgzZjgh_ ihe_ kbeh\h]h p_ogbZvyheéyghlky
khklz\eyxs_d kmff_ \k_o ihe_c <k_e _gghc Dhlrz ~_ ijh[gZy
ijb[eb Z |Iky d kbeh\hfm p_gljm gZ 1Zdh_ jZkklhygb_ ]*_ _]1h k
klZpbhjgh _ iheij_ \urZ_I| mjh\_gv rmfz | _ gZ jZKAhygfth gh
i_j_oh”blv d hibkzgjmph]lh\azbfh® ckl\by ijh[ghc qgZklbpu b kbeh
p_gljz

Bf _ggh \ fhf_@lZqzZeZdZjgh]h \azbfh”~_ckl\by azZ _"~bgbpm
khojZzgyxsboky \_ebqgbg \azbfh”_ckl\dikRsbfdh ‘gt _[jZIv mkj_~gzggh_
agZq_gb_ wlbo \_ebgbg ihemqg_ggh_ azZ ijhf | mlhgb \jdhligph]h
ijh[gZy qzZklbpZ ij_[u\Z_| \h \azZbfh”™_ckl\bb k kbeh\uf p_gljhf WIF
g_dhlhjuf hkh[_gghklyf hij_~ e _gby |IZdhc _~bgbpu f_ju qlh [he
h[km ~Z _lky \ > @ gh a~_kv fu g_ [m”~_f hklZzgzZ\eb\ZIlvky gZ wlbo
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Hq_gv \Z'gh a~_kv Ih qglh ey hibkzZgby \azZbfh”_ckl\by ~\mc
\ugbkey_f dhebqg_kl\h _“bgbp f_ju khojZgyxs_cky \_ebgbgu ijh[¢
| p_ehgbkeh gzijbf_j _~bgfpbbwigh[ghc qzZklhgwdh \ fhf_gl
dh]~Z ijb ~\b"_gbb ijh[ghc qzZklbpu d kbekIZfbhgZgdgjm ihe_
kbeh\h]l]h p_gljZ gZgbgurdliv \_ebgbgm mkj_~g_ggh]h rmfZ <k_e_g
wlh fhf_gl dZzdgme_\h]h agZq_gby klZpbhgZjgh]h ihey kkdh\h]h p_
lhlh fhf_glz dh]*gzZigbgZ_f hibku\ZdPvEVGH? \azZbfh”_ckl\b_ ~\m
dhgdj_lguo qZklbgpZdXkehh hlkg” el \_ebgbgu klZpbhgZjgh]h ihey dh
fu kh[bjz_fky bamqgzZlvebsv~k wlh]lh fhf_dfl gZzqbgz_f hibku\Zlv
ijhp_kk iZzjgh]lh \azbfWy lckd fh gh hij_~_eblv ihgylb_ ©~_e_gby gZ
Z nZdlbg_kdb gZ agZq_gb_ _“bgbpu f_ju g_dhlhjh]lh ~_ckl\bl
bf_ggh gZqZevghlh agZq_gby wg_j]lbb ijh[ghc qZklbpu dh
wdki_jbf_glZlhj \ gZqZe_ ijh\_~_gby nbabq_ldBh]hL @dliki_hbjfZahf
agZq_gb_ mkj_~g_gghc \_ebgbgu klhoZklbqg_gdhFehihkelkq_kZv
klZpbhgzZjgh]lh ihey kbeh\h]h p_gljz | _ yley |Iky NBABQ?KD
ihl_gpbzez \azbfh”~_ckl\by \ kbkl_f_dhhj*bgzZl \azbfh”_ckl\mxsbo

Nbehkhn K Rbeh\ bzd®%_ kyluf gm\kl\hf2 ihgm\kl\h\Ze w
\hafh 'ghklv ©*_e_gby 9gZ \dhpvtbfE|l_fZIbd_ hlklzZzb\Z_1 \ dgb]_ w
]Jbihl_am QlhJu hp_gblv wim J]bihl_am gm gh ihgm\kI\h\ZIv \kx
fhsv b i_jki_dlb\u hibkZgby FbjZz k ihfhsvx p_ehgbke_ghc fZl_fZlb

Blzd ijboh”~bf d \u\h”m qlh bkdZlv p_eu_ gbkezZ ~_e_gb_f ™
gbk_e gZ ghehvgh ih djZzcg_c f_j_ ijb hibkZgbb nbabq_kdhc j_Z
ithgbfZzy ih™babqg_kdbf gmeaxnfZq_gb_ gZbf_gvr_c _"“bgbpu f_
khojZgyxsboky \_ebqgbg

L_i_jv "bf_y agZq_gbWhgbpu f_jwg_j]Jbb ijh[ghc gZklbpu fu fh’™_
hlke "b\Zlv baf_g _gb_ ex[hc _z gZqZevghc wg_j]lbb \ p_euo gbke
gZklbpu \ baf_gyxs_fky ihe_ kbeh\h]h p_gljz | _ hibku\ZIlv ijhg
\azZbfh”_ckl\by k ihfpsexo gbk_e

HklzZ_Iky ihgylg_ifm ijb hibkzZgbb \azbfh”_ckl\by h[t_dlh\ k ih
p_euo gbk_e ke_"m_I| ihevah\Zlvky bf_ggh ijhklufb qgbkeZfb
K Rbeh\Z bkdZlv ijhklu_ gbkeZz < > @ "_IZevgh baeh _gzZ f_Ih”"Db
j_r_gby az~zZqb jZkk_ygby ijh[ghc qgZklbpu dg KbehhkF_@rbyf
\b~rhf ihl_gpbzZez \ Ymmgdpbb >ey qbke_gguo ijbf_jh\ 1Zf |
bkihevah\Zgu bf_ggh ijhklu_ gbkez Z ijhp_kk jZzkk_ygby hibku\zZ _
wlbo gbk_e dhlhju_ ihlhf jZzaezZ]zxlky gZ I|jb ~jm]bo d\zZ*jzIZ h[
f Ilh*bdb ~ _ IgZevbaeh™ _gh \ > @ ?keb [u gZqZevgh_ agZq_gb_ bfi
gZklbpu J[ueh ij_~klz\e_gh khklz\guf Z g_ ijhkluf gbkehf Ih
j_amevlzl jZzkk_ygby h”"ghagZqgh [ueh [u g_\hafh 'gh ihkdhevdm
d\z~jzl wlh]lh khklz\gh]lh gbkez*"Beb_Jb ©WaE"jZlu \k_o _]1h ijhklu
khfgh bl _e_c Ijb wlhf dzZ ~uc ijhklhc khfgh bl_ekAh\ghkle& u
kmffZjguc j_amevlzZl jZkk_ygby b kmffZjgh_ k_q_gb_ jZkk_ygkt
bgl_jn_jbjh\Zeh hl hi*_evguo ©ijhkluo? khklZ\eyxsbo khklz\gh]h ¢

lh djZcg f_j_ ihdzZ qlh ebrv 1Zzd fh gh beexkljbjh\ZIv ijbq
dhlhjhc ijb hibkzZgbb ijhp_kkZ jZkk_ygby k baf_gyxsbfky ihl_gpb
"ey ihemq_gby gZzijbf_j dhjj_dlgh]h \b”Z 1jZz_dlhjbb ijh[ghc qZk
ihl_gpbzZe_ ihevah\Zlvky ihke_"~h\Z| bévgbhklvxijhkluo gbk_e
h[hagZqZxsbo baf_gyxsmxky wg_jlbx ijh[ghc gZklbpu ijb _z ~"\b"_g
ihe_ jZkk_b\zZxs_]lh p_gljz

MklZgh\b\ qglh ~_e_gb_ 7~ _ckl\bl_evguo qgqbk_e gZ ©ghev?d
\hafh gh dhg_qgh dzZd m _ klZeh ykgh ihgylb® eyllvey¥éygdZh"hij
ij_~f_lghc h[eZklb gZmdb hI~_evgh h[hagzZqgbf |_i_jv hkgt

&)

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

flltul'o!og.com‘ll:;



,6% 1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

©jblhjbg_kdhc? fzIl_fZlbdb K Rbeh\z | _ _z hkgh\Zgbc Zdkbhf
ij_~klz\e_gbb ©fzI_fZIlbdzZ I\hj_gby2 ~ _ j'blky gZ ke_"mxsbo ihklme
\kz fgh _kl\Vijhkluo gbk_e gZIlmjzZevghlh jy~Z bf_gm_Ilky ?7”bghb
gZau\Z | WhhjfmeZ ?~bgbpu

?"bgbpzkzfh_ [hevrh_ gbkeh \ jblhjbg_kdhc fZI_fZIbd_
?"bgbpgpahqdz k[hjdb \k_o ijhkluo gbk_e ©\f_klbebs_2 \k_]h ;ulby
i_j\hzdlkydh]h\hj_gb¥ kha“Zgbjhkluo gbk_e iml_f ~_e _gby we_f_¢
?"bgbpu gZ ghev

Dh]~Z ijhklu_ gbkezZ ihemg_gu "“Ze__ hgb dhffmlbjmxI| \k_
mfgh Zxlky h”"gh gZ “jm]h_ beb kzfbhgtzijk "[ye _gdhc eh]bd_

K Rbeh\ ibr_I Kk ©ljhp_kkmZevgZy kmsghkibvh fdhéfngliapby
ijhkluo gbk_e ]»_ kms_kl\mxl ><: azZdhgZ _]Jh kZfhkljmdImjbj
IlbnZ]lhjAN _jfz b ©azdhg q_luj_of_jghklb ijhkljzgklI\z kmffk
_"bgbgghklb ?~bgbpu?® LzZdbfb ©_~bgbqgghklyfb2 ?~bgbpu \ _]h
\_ebgbgy ]7] £ ijhklh gbkeh H[sZy kmffz \_ebgbg \k_o © “~bgbq
"ey dhebqg_kI\Z gZc” _gguo ijhkluo gbk_e a feg hq_gv [ebadZ
ihklmebjm_Bglh kmffZz <K?0 \_ebqbg h[jZlguo ijhkluf qgbkezf \ gZ|
jy"m jzZ\gZ \ lhqgghklb b gZaulZ_| hg wlh ©azZdithdghh qg_It
ijhkljzgkl\z&bihl_az kljmdImjbjh\Zgby gZIlmjZevgh]h jy*Z 1j_[m_]I
lhykg_gby dhlhjh]l]h \ ©jblhjbg_kdhc? fzl_fzZlbd_ nbehkhnzZ K Rb
]bihl_az ba |hc “_ dzZl_]hjbb _]lh ‘ijhaj_gbc glh b hi_jzZp
AN ckl\bl_evguo gbk_e gZ ghev

Blzd kljmdImjbjm_I| gZImjZevguc jy» \ ©jblhjbg_kdhc? fzl_fzI
djhf_ ©azZzdhgzZ q_Iluj_of_jghklb ijhkljzgkléeBd2¥d hj fZz N_hoZz
h Ihf gqlh \ mjz\d%g®¥b 129 [\]1+p_eu_ gbkeZ g_ kms_klI\m_I| j r_gb
kKl _i_ghQ DzZdbfu kljzgguf wlh gb ihdZazZehkv ihykg_gb_ 1zd
kljmdImjbjh\Zgby fh gh gZclb \ nbabd_ \azbfh”~_ckl\by “"\mo qZklbj
k ihfhsvx p_euo gqbk_e Nbabqg_kdZy az~ZqZ jZzkk_ygby ijh[ghc qZl
p_glj_ k ijhkl_crbf ihl_gpbZehf jZkkh’yAftby If hljbb p_euo gbk_e d
m°_ kdZaZgh J[ueZ j r_gZ \ > @ <ZjbZglu ihiz*"Zgby jZkk_b\Z.
bkdhfu_ m]Jeu jZkk_ygby \ugbkeyebkv iml_f jZaeh _gby d\zZ"jzI1Z ij
lijb “jm]bo d\z~jzlzZz dhlhju_ y\eyxlky dhhj*bgzIZfb Ihqgdlh\jlZkk _ygt
kbkl_f_dhhj*bgzl Gh \ > @ azZ”~"ZqZ j_rZeZkv qgbke_ggh | _
ihroh”"ysbo ©Iljh_d& d\z~jzlh\ gbk_e "ey ij_"klzZ\e_gby \u[jZ
wdki_jbf_glz d\z”~jz1zZz ijhklh]h gqbkezZ H~”gZdh ijb ZgZeblbqg_kdh:
az"zZgb f_Ih~"bdZz _z j ehgbyZbladgb]_=ZmkkzZ > @ ihbkd jZaeh"
gZ ljb d\zZ"jz1Z \ugm ~Z_| kgZqZeZ gZclb \ZjbZglu jZagZ "dBy wlh
d\z~jzlz | _ j_rblv kgZqzZezZ az"ZgmNIhpiiZ]hjgZaeh _gbb d\z*jzlZ
gbkeZ ih nhjfme_ ijb\_~_gghc \ur_

?keb [u azryfkk _ygby j_rZezZkv f_|h”*Zfb |_hjbb gbk_e ~ey
baf_gyxs_]hky \ ijhkljzgkI\_ ihl_gpbZez dzd gZ jbk lh ih f_j_
ijh[ghc gZklbpu d kbeh\hfm p_gljm _z wg_jlby _klI_kI\_ggh baf._
\ugm ™~ _gu [ueb [dZ *"hc gh\hc lggdh ¢by ijh[ghc gqZklbpu bkdZlv m
Ajmlb_  khhI\_lklI\mxsb_ ~jm]hc wg_j]lbb \ZjbZglu jZzkk_ygbc | _
ljb d\z~jzlz Z agZqgbl b jZaeh _gbc gz ~\zZ d\z~jzlz | j_r

Ibnz]lhjAN _jfz ey m _ f_gvr_]h ijhklh]h qgbkez \ d\z*jzl_
S _gvr_]h2a "ey kelmgfhyays JhZkk_b\Zxs_]h ihl_gpbZez

<uoh”bl qlh ijb hibkzZgbb ijhp_kkzZ \azZzbfh”_ckl\by nbabqg_kdl
ihfhsvx |_hjbb gbk_e ijhkljZzgkl\h baf_gyxs_]hky ihl_gpbzZez "_c

kljmdimjbjm_Iky ljhcdZfb INnAphjZ
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WIlh ijhagb_ nbehkhnzZz K Rbeh\Z g_ fh _| g_ m”bleylv < _jhy!
lZdh_ klIjmdImjbjh\Zgb_ bf__ | mgb\_jkZevguc ozZjzdl_j b bklbggh
ihfhsvx p_euo gbk_e b "jm]bo kmsghkl_c¢c hdjm Zxs_]h gZk fbjZz

?keb ba\_kl_g kihkh[ ithemqg_gby ijhkluo dgdkmdlnmjkejh\Zddy
gZlmjZevgh]lh jy*Z |h dzZd |_ogbq_kdb j_Zebah\Zlv wlh agZgb_
ijbeh”_gbc bkihevamy b”_b ©yaudh\h]h \ujE ' Rgbk\qitbkela"
glh ©Fzl_fzZlbqg_kdh_ fgh _klI\h gbk_e g_ijbeh bfh d ijbjh~r_ dZz
gZ[hj kemgiZcij_"~klZ\e_gguo agZdh\k_2v giklk_e dhlhjZy hjl]Zgbagg
ijbjh~_ dzZd j_Zevgh_ fgh]hh[jZab_ g_ihkj_~klI\_gguo j_]Jmeylhjh\ \
b f_"k_I_\uo \azbfh”_ckl\bc® WIb ©j_]meylhju \gmljbk_I _\uo b
\aZbfh”~_ckl\bc? [ueb az”_ckl\h\Zghftbbazgfhe__ ijh*\bgmluo _]h
nbehkhnz ijh_dlh\ Z bf_ggh \ h[eZklb bgnhjfZpbhgguo |_og
ijh_dl kh”~_j"bl jZajzjhddmbibZevgh ghhfivxl_jZ gh\h]h ihdhe_gby
©Dh]blhjZ&FRN*W k eZlugb ©khagZgb_? K Rbeh\ \f_Kkl udk ]jmii

fZzl _fZlbdb nbabelg]\bkluijh]jZffbklu jZajZ[hlZe dhgdj_Igh
L ogbqg_kdh_ AzZ~Zgb_ gZ wlhl dhfivxl_j dhlhhjbh "BV _agZgdy
ihjh"~Zlwgh\u_ kfukeug_ aZeh™ _ggu_ \ g_]h q_eh\_dhf Kkh\j_f

dhfivxl_ju dzd ba\_klgh jz[hédk]jbiizf kha”Zgguf ex”vfb

;ueb knhjfmebjh\Zgu b”_cgu_ hkgh\Zgby jZajzZ[hldb ijbgpbil
hlebgzxl ©Dh]blhj2 hl kms_kl\mxsbo mkljhckl\ dhgp_ipbb
hkgh\u\Z _Iky ijh_dl wlZiu \uiheg_gby ijh_dlz h brzZ _fu_
j_amevlZlu ih wlXxijadb \uiheg_gby jZ[hl b \ dhgp_ ijh_dlZ "he gz |
ij_"~tyle_gZ AZdZaqgbdm ~_ckl\mxszZy fh”_ev mkljhckl\Z Hlg
ithgm\kl\h\Zlv dZdb_ | _ogheh]bb \_jhylgh azZdezZ”u\Zebkv \ jZ
dhfivxl_jZz 1. "~he gu J[ueb J[ulv bkihevah\Bgu ihabpgygghc
jblhjbg_kdhc kbkl_fu kgbke_gby bayadjkKbkdbfu ~bnn_j gpbZpbb
hlebg_gby kfukeh\uo kljmdklemj hagZdhfblvky k gZal\Zgbyfb g_d
| ogheh]bc dhlhju_ him[ebdh\Zgu \ dgb]_ k

ki_pbnbdzZpbb ihalheyxsb_ hij_~lmejyhvkkujked ij_ "~klZ\ey_ |ky ql
wlhp_gljZevguiongd!l ij_"eZ]Z_fhc bgnhjfZpbhgghc |_dg@keh¢b gh
h[smx kljmdIimjm kfukeZ k ihfhsvx ki_pbnbdzZpbb" dZdhc Kki_
\_jhylgh a”_kv "he'gu bkihevahydkdkevghjZz\bez klijmdIimju
gZlmjZevghyhz b dzZbb_klZg”*Zjlu ©_"bgbpu baf_j_gby?2 dzq_klI\
jZkkfhlj_gghc gZfb ©f_ju?

hglheh]bq_kdzZzy kbkl_fzZ iha\lheyxsZy hij_~_eylv kfukeu b hlgl
gbfb hqg_gv \Z'gh gZmqgblvky HijgHhr epdyy "*m azdh”bjh\Zggufb k
ihfhsvx p_euo gbkfukezZfb g@lth wih azZz kbkl_fz" ihoh _ qlh a”*.
hij_ " eyxsmx jhev 7~he’'gu b]l]jzZlv ijZ\bezZ kljmdImju gZIlmjZevgl
liZzffZlbdZ yaudz

kbkl_fz hij_~_e_gby j_kmjkh\ h[_ki_qgqb\ZxszZzy fh”_ev dh"Dbj
agZgq_gbc kfukeh\ hij_~_e_gguo \ finggrehelbtv ~h]z~u\zZlvky qlh
©j_kmjku? wlh p_eu_ qtkdia*[phzlv khhI\_IkI\mxsb_ ©j_kmjku?
hij_~ e _gga®Zq_gbc kfukeh\

D kh'Ze_gbx Z\lhj g_ mki_e |_ogbqg_kdb j_Zebah\zZlv wlhl k!
dzkz_lky ijbeh”_gby _]1h b"_c d "jmloH\\gr"E8ihc ~_yl_evghklb Il
ij_"eZ]lZ _fhc gh\hc iZjz”"b]f_ g_I| ijbgpbibZevguo h]jZgbqg_gbc *
"b\hc fZIl_jbb | _ g_ hl*_evguo ijhp_kkmZevguo Zki_dlh\ \jh~_~_
N Z “b\hc fzl_jbb dzd khklhygby dzd qZklb Fbjz cA”_kv
K Rbeh\uf Ziizjzl ihagZgby FbjzZz \g_ dhgdmj_gpbb ihkdhevdm \Kk
wfhpbhgZevghc kn_ju “b\uo kms_kI\ g_ Ih glh g_ fh _ 1 [ul
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kh\j_f_gguf bgl Nbpmn_j gpbZevguf ZiiZzjZzlhf gh a”_kv gZ gidhl kqg_
fZe _crbo b~ _c

HrgZzdh K RbegbfZre qlh jZajz[hldZ _]h gh\uo f_Ih~h\ ihagzZg!
gZoh”blky Ihevdh \ gZgqZe_ Ijm~gh]h@®&akéb Ku bkoh”bf ba Ih]lh q

dgb]Z Ijbjh~ru gZibkZgZ yaudhf qbkeZ Ih b d __ ihklb _gbx fu ~he
\ "mo_ bgl_jij IZpbb b ]_jflgdKkIZdkh _klv gZf ij_~klhbl ihgylv wlh
yaud \ Ih \j_fy dzd fu ebrv iulz_fky ihkimiblv k wihc dgb]hc d:
iulz fky __ hkyaZlv ijh[h\ZIv jZKkfZljb\ZIv b ZgZebabjh\ZIv k\hb

wlhfm ih\h" m gh _s_ G? MF??F QBL:LV GZmqgblgky mbY\dhvgbivh ¢

\k_ \hafh gu_ kegmZgh h\ezZ” Iv ijbgpbihfal_gby

AZdexq_gb_

lj_"klZ\e_ggzZy \ klzlv_ djzidghhzk 2xhz~bjhzagzZgby hkgh\zZgz
gZ ]Jem[hgZcrbo nbehkhnkdbo i_j\hijbgpbiZo b ihwlhfm hgzZz g_ f
bklbgghc HgzZ jzkdhk\gh\lZglaygZgbc q_eh\_dzZ h Fbj_ gqglh _klv \
hkgh\Zgbc Z g_ y\ey I|lky njz]f_glZjguf \uj\Zgguf ba dhgl_dklzZ I
| f beb bguf ij_~f Iguf agzZgb_f dzZd k_cqZk nbabdZz obfby
khpbheh]by b I 7 Gug_rgb_ hI~_evgu_ ij_"29u hqagizwghFa\blu _
kzfb ih k_[_ b \aylu_ \ kh\hdmighklb g_ "zZxl b g_ fhlml
ij_~klzZ\e_gby h Fbj_ b[h \hgtbdlggyxs_@lxrqzeZz

\lhj k gm\kI\hf Jem[hdhc [eZ]h*"ZjghklIbk\kitnfboB] | agZdhfkk\h
azZf_qzZl_evguf mdd_gud _dhK_j]__f ?\] _gv_\bg_f Rbeh\uf
Kibkhdb[ebh]jzrbg kdblkkuehd5HIHUHQFHYV

Rbeh\ K ? Jblhjbg_kdZy |_hjby gbkeZz K_jl_c ?4]Ekgkd\Bg RDb
E _gzZg” + k

E_c[gbp = < KhqgbgodhfZbo | =hlnjb” <bev]_evftHEFh&kld\Zp
Fukev Kk
Ahff_jn_ev” : Imlb ihagZgby \ nbabd_ jghev” ARk dWw ev”?

GZmdz k

K\Z\bevguc G ? SK\VLFDO )RXQGDWLRQV RI 'LVFUHWH
>?e _dljhggbc j_kmjk@ GbdhezZc ?\]_gvtVUbqgb\ZhkEagu&mjkm
KWWSV ZZZ UHVHDUFKJDWH QHW SXEOLFDWLRQ B3K\V
HVVBRIBSWRPLFB6WDWHYV

K\Z\bevguc GKYLUDWXUHDQDFHRUWERID QVWOZMN?e _dljhggbc
j_kmjk@ Gbdhezc ?\]_gv_\bg X\Z\bévguchkbmid j_kmjkm
KWWZ&SAZUHVHDURKHEIKW B LFDWLR @: K\BLBLD W RRJWHI D QBDIHFSR U G L Q
JBWEY X D Q BOXPZV

=Zmkk D N Ljm~u ih |I_hjbb gbk_e DZjet Nphkdgjoo BarmkkG
KKKJ + k

HA j"Zgh
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M>D

G ? K\Z\bevguc

dzZzggZlnbabd&El_fZlbg_kdbo gZmd

klZjrbc gZmqgqguc khljm~gbd

BgklblmlzZ f _IZeehnbabdb bfm#g x4h\Z G:G MdjZbgu
P\NVYBYPOEBP

VY D#HILOS! L KD

IHQ?FM IJBJH>: MKLJH?G: IH D<:GLH<UF A:DHG:F"

$EVWUDFW

1IHLWKHU SK\VLFV QRU SKLORVRSK\ PD\ DQVZHU WKLV T}
FRQVLGHU D QHZ SK\VWLFDO SULQFLSOH WKH SULQFLSO!
TXDQWLWLHVV [RALEXODWHG DV IROORZV ,Q WKH LQWHUDTF
FRQVHUYH® \8BIPHXD QW LW LSO VHHMH LA K H VPRRRPAHHIQWVWXHRW B U H
UHGLVWULEXWHG DPRQJ REMHFWV VR WKDW EHIRUH DQG DI
FRPPRQDPRKUH 3RVWXODWH SULQFLSOH DOORZV XV WR GHYV
E\ PHDQV RI D PDWKHPDWLFDO [RISIIMUDMWIXWRI WKH WKHRU\

8VLQJ WKHVH PHWKRGV WKH DXWKRU KDV VROYHG W
VFDWWHULQJ SUREOHPV DEBLSVREQ HPSH RW UKKHORIN B B WGRIR
7KHVH UHVXOWV FRLQFLGH DOWKRXJK WKHUMQRZB SHREDGEE
RI VSHFWURVFRS\ DQG IXQGDPHQWDO SK\VLFV ,Q WKH D>
FRQILUPV WKH YDOLGLRV\ \DIQKE WKUXMAKWHEBQEMY SULQFLSOH R
ZKLFK ZRXOG HQDEOH XV WR DQVZHU WKH IXQGDPHQWDO
DFFRUGLQJ WR TXDQWXP ODZV"

gghlZpby

GZ wlhl \hijhk gZ k_]lh”gy g_ bf__1 hI\_1Z gb nbabdzZ gb n
lj_"rezZ]lZ_I|ky jzkkfhlj_Iv gh\uc nbabqg_kdbc ijbgpbi ©ijbgpbi khbaf
khojZgyxsboky \_ebgbg? dhlhjuc nhjfmebjm_Ilky 1Zd ©Iljb \aZbf
nbabg_kdbo h[t_dlh\ khojZgywxsphlbigu_\ _ebgbgu wg_jlbb bfime

fhf_glu bfimevkh\ b ~j i_j_ jzZkij_~_eyxlky f_"m h[t_dlzfb 1zd ql
b ihke_ \azbfh”_ckl\by wlb \_ebgbgu bf_eb h[smx f_jm?& Ihklme
jZ[hl_ ijbgpbi ihalhey_ | i_j _clb d hibkZgbx \azbfh”_ckl\rdkebo nb

kbkl_f k ihfhsvx f_Ih~h\ |I_hjbb p_euo gbk_e Wlbfb f_Ih”rZfb Z'
ihemqg_gu j_amevlZlu ih j_r_gbx “"\mo p_gljZevguo nbabqg_kdbo e
jZkk_ygby b az”~zZqgb ki_dljZz baemq_gby \h”~hjh~rhih~h[gh]h
j_amevlZlu kh\iz~rzZxl ohly bf_xlky b phihegbl”evgu_ "~Zggu_ Kk
ohjhrh ba\_klgufb ba ki_dljhkdhibb b ba nmg~"Zf_glZevghc nbabdt
Z\lhjz wlh kh\iz~_gb_  ih~I\_j"~2Z | " _ckl\_gghklv b bklbg
ij_~ezZ]Z_fh]lh gh\h]lh ©ijbgpbiZz khbaf_jbfhklb2 dhlhjuc iha\heyl h
gZ nmg”"Zf_glZevg_thbhk ithg_fm [Ijbjh*Z mkljh_gZ 1ih d\zZglh\
azZzdhgzf"

<\_"_gb_

GZ wlhl \hijhk gZ k_]h~gy g_ bf__1 hI\_1Z gb nbabdZ gb nbeh
ihevamxsb_ky kh\j_ f_gguf fzl _fZlbg_kdbf ZiizjZIhf bkke_~h\Zg
kdZ ml \Zf qlh hI\_I kh”_j blky \fkZifiZfzawlh FZdjhfbj hibku\Z _Iky
ZiizjzIht deZkkbqg_kdhc bf_@zZgbdjhfhi d\Zglh\hd d\Zglh\uc _]h
0ZjZdl_j ihAI\_j ~Z \Ikkyfb wdki_jbf_glZagZqb#lhlZiizjZlhibkZgby

<« K\Z\bevguc G
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FbjZz bklbgguc >Z bklbgguc gh hghrMm _gZ \higdZlkd mkljh_g"Fbj
Hrgzdh _keb |_hjby fh | h[tykgblv ex[hc wdki_jbf_gl fbdjhfbj
ij_"kdZaZzZlv j_ameviZlu gh\uo |h wlh g_ agZqgbl qglh hgZ hl\_c
IHQ?FM fbj mkljh_g ih d\zZglh\uf azZzdhgzf K_]lh”gy hgzZ fh _I k
kl_i_gvx ~_IZevghklb hI\_Iblv ebrv gZ \hijhk D:D mkljh_g Fbj gt
bf_ggh 1zZd

Kh[kI\_ggh hlkmlkl\b_blil\gdE gZ wlhl \hiyh&y |ky ijbgbghc
ba\_klguo \ukdZaulZgbc \ gqZklghklb djmig_crbo nbabdh\ kh\j_f_
©g_ ihgbfzxl2 d\agl f_oZgbdb gzZijbGhj y©ijbagZx qlh hsmsZx
g_dhlhjuc ~bkdhfnhjl \kx "bagv bkihevamy |_hjbx dhlhjmx gbd

ithgbfz_1% @

GZ nzZdlbg_kdmx ijbgbgm wlh]h ©g_ihgbfZgby? mdZaZe Eb K1
knhjfmebjh\zZ\ iylv \Z'g_crbo ijh[e_Yhd\EgdEgbdb dhlhju_ ih _]
fg_gbx h[yaZgu [ulv _x j_r_gu ba gbo IJH;E?F: p_gljZevgZy
@ _r_gb_ ijh[e_fu h[hkgh\Zgbc d\Zglh\hc f_oZgbdb beb iml_f ijb”rZ
| _hjbb \' = kms_kl\mxs_f \b”_ beb iml_f bah[j_I_gby gh\hc |I_hjbk
bf_ | kfuk® <uoh”~bl qglh kh\j_f_gghc d\Zglh\hc f_oZgbd_ gZ”h
f j_ ©ijbrZlv kfuke?® Ih Zemc wlh gZb[he__ lhggh_ hij_~_e_gb_

ihgbfzZgbb |_hjbb dhlhjmx \k_ bkihevamxl|l “ey hibkzZgby Fbjz
kdzazlv glh wlh [he__Zijmpehfkhnh\ g_f nbabdh)\ ihlhfm
ihrZ\eyxs__ [hevrbgkl\h nbabdh\ ij_djZkgh ihevamxlky ZiiZjZlhf
f_ozgbddp_ \gbdzy \ 1JBQBGHH_fm wlhl Ziizjzl ij_djzkgh jZ[hlZ_
ijhklh ijbgbfZzy wlhl nzZdl dZd ©nZlZevgmx g_ba[_"ghklvibb @ k2zZf
Nbehkhnu ~_ \ kbem jh~Z k\hbo aZgylbc azZ”"zZxH®?FRMhfBhijhk
mkljh_g 1zd Z g_ bpgpbfzwh \gbfzZzgb_ bf_ggh ihke_"g__ h[klhyl_ev
nhjfmebjmy I1JBQBGU bklbgghklb d\Zglh\hc nbabdb fu \ “Zgghc
[hevr_ Zi_eebjh\zZlv d hkinb2f bkiulul\Zxsbf ]Jlem[hqgZcr__
g_m”h\e_I\hj_gbazZ b@hlkmlklI\by kfukez?& \ gqgug_rg_f Ziizjzl_ d\Zz
f_ ozgbdb Fu \ ~Zgghc jZ[hl_ ihiulz_fky ijb~Zlv _fm kfuke gb \ d}
ij_"eZlZy glh[m~Av\f_klh d\Zglh\hc f_oZgbdb hgz g_khfg._
kzfh~hlZzlhggz b \_jgZz Z ebrv ih”\h”y ih® _z j_amevlZlu NB
HKGH<:GBY

Klzg_| ihgylgbabg_kdZy ijbgbgZ_|_jfbgbafzZ \ d\Zglh\hc nbab
\ wlhc k\lyab [m~_I mlhgqg_gZ deZkkbqgq_kdZy dhi_g]Z]_gkd2z)
g_hij_~ e _gghklb khklhygbc d\Egfimb\yon.kmk ihemqg_gu g_dhlhju_ gt
j_amevlZlu dhlhju_ ih gzZr_fm fg_gbx g_\hafh'gh ihemqgblv ~Z°
kzfhlh kh\j_f _ggh]lh bkihevam_fh]h k_cqzk ZzZiizjzlz d\Zglh\hc f_o

ljbgpbi khbaf_jbfhklb khojZgyxsboky \_ebqgbg

Blzd ihg_fm IjbjhNB_m& |zd qlh gZijbf_j wg_jlby _z h[t
i_j_"Z_Ilky p_eufb ihjpbyfb ©d\Zglzfb2" ?keb fu kfhg_fhwidn gjy bwy
i_j_"Z Iky p_eufb ihjpbyfb Ih kfh _f hkfukeblv [he__ Jem[h
d\Zglh\mx f_ozZgbdm Ihkdhevdm d\zZglh\Zgghklv ihj_NZgbh wg_]j
mklZgh\le_gguc wdki_jbf_glZevguc nzdl lh g_evay eb i_j_clb
\azbfh”~_ckl\by \ d\zZglh\hc f_ozZgbd_ k ihfhsvx f_Ih~*h\ I_hjbb p_
glh[u ihemqgblv j_amevliZlu m _ hibkZggu_ _x" Dzd i_j_clb d
hibkzZzgbx \azbfh”_ckl\byz\dZdvlZzdhc i_j_oh”""

HdzZau\Z_lky i_j_oh” d hibkzgbx \azbfh”_ckl\by k ihfhsvx p
k" _ezlv fhgh gh ijb~_Iky \\_klb gh\utijijggpbikhbaf_jbfhklb
khojZzgyxsboky \_ebAybgkv kjzam ~_ fh _| ihy\blvky \hajzZz _gb_
\\h~blv \ nbab#imUGB [JBGPBIU ”“ey Ih]Jh qlh[u hibkzZlv Ih qglh o
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hibku\Z_lky k ihfhsvx m _ ba\_klguo ijbgpbih\" GZ wlh fh 'gh \ k\
\hajzZzablv qlh G?<HAFH@GH jZkrbjblv ihagzZgb_ fbjZz \_ggh h
H>GBO B L?0 @? ijbgpbizo <Zcg[_j] kh\_jr_glghibeijE\_"eb
eNhjfmebjh\dZ gh\uo nbabq_kdbozijmgbbilevguc ijhp_kk b wlhfm

\bAbfhfm g_evay gZmgblvd > @

>im]h_ ~ dh_jgu eb gh\u_ \\h~bfu_ ijbgpbiu” Bklbgghklv bo
[ulv ihM\_j"~ _gZ beb hijh\_jlgmlZ lhevdh ba kjZ\g_gbyutZigguo
ihfhsvx |Zdbo ijbgpbih\ k wdki_jbf_glhf Z 1Zd"_ k ohjhrh b
"Zggufb ihemqg_ggufb \ nbabd_ jZg_ _

lj_"ezZ]Z_fuc ©ijbgpbi khbaf_jbfhklb2 nhjfmebjm_Ilky 1Zd

ijb \azbfh”_ckl\bb nbabqg_kdbo h[t_dlh\ khojZgyxsb_ky h"¢
\_ebgbgu wg_j]lbmewku fhf_glu bfimevkh\ b 7] i_j_JjZkij_" _ey:
f_"Am h[t_dlzfb IZzd qglh[u “h b ihke_ \azbfh”_ckl\by wlb \_ebqgb
hfsmx f_jm

Wlh agZgblhlglhr _gby agZgwjbo \_ebyblghke \aZzbfh”_ckl\by
g_ fhlmANujz Zlvky bjjZpbhgZevguf gbkém)*Zzbpitgm \_ebqgbgm g_e\
baf_jblv k ihfhsvx ~jm]lhc 1Zd hilghr_gb_ ~ebg "bzZ]lhgZeb b klhj
jZ\gh¥ | _ Dbjjzpbhgzévgh_ggh ih wlhc ijbggbdkms_klI\m_1 Ij_Iv_]h
hlj _adZ W& _c f_ju dhlhjZy [u mdeZ”u\ZeZkv p_eh_ qgqbkeh jZa ¢
kKikhjhgu b "bzZ]lhtZgb\j f _gdeb bgzq_ JH\b4yhgzZev g_ fh _| [ulv
baf_j_gZ k ihfhsvx klhjhgub g_khbaf_jbf@ Nhjfmebjh\dm wlh
©ijbgpbiz2 b g_dhlhjmx Zjlmf_glZpbx fu [m~_f a~_kv pblbjh\ZIv b
jZ[hlu him[ebdh\Zgghc jZd_jg 0lZjbigmEFKHVHDUFIKI@®WHKh 1Z2d _
gblzlv wim ~_ jZ[him > @ \ jmkkdhf \ZjbzZgl_gZ >:GGHF j_kmjk_
©ljbgpbi khbaf_jbfhklb«?

GZ dzdhf hkgh\zgbb \\h”blky 1Zdhc bkdmkkI\_gguc dzZd gZz
nbabqg_kdbc ijbgpbjiZzgbgb\ZxsbafA ' gu_ \ZjbZglu i_j_jZkij_"~_e _gb
khojZzgyxsboky \_ebgbg f_""m h[t_dlzZfb \azZbfh”_ckl\by" A~_kv ih~
bkdZlv lThemdbehkhnh\

< gbklh nbehkhnkdhf Zki_dl_ wlh h]jZgbgZgih_"htkgln\Zdgihb
Ilhf qglh Ijbjh~rZ ©g_ dhkIZ\DIv \ ldnib j\u_ ~\_ \azZbfh”~_ckl\mxsb_
gZklbpu ihy\b\rb_ky \ i_j\uc fhf_gl 1Zd ghewvYa]ihJaju\dh]*Z ba
g_fukebfh wg_j]_Ibg_kdhc Ihgdb kbg]lmeyjghklb jh'~rZeZkv gZrZ <k
gZklbpzf ijbrehkveblv f_ "*m Kkh[gcdb_ kmsghkhbjZgyxsb _ Kky
Z[khexlghk_cqzZfiu gZau\Z_f wlh wg_j]lby bfimevk b 7] b dZzdh\u_
ijbgz”~"e_"Zeb kgzZqZezZ | _ "~h \aju\Z bf h[hbf

?keb [u ex[Zy ba jh”*b\rboky gZklbp aZohl_dzZ_ ©baf_jblv?2
kijz\_"~eb\h eb ihklmibez __ \baZzZ\b ijb IZdhlfhgha™ |2d gjdbhk_o
ihke _"mxsbojh"he Zxsboky ~ e _gbyo w\hexpbhgbjmxs_c¢c <k_e_gc
kemqgzZ_ khbaf_jbfhklb khojZgyxsboldyZ Y*Zgbdmeg qZklidplp emqr_
kdZzazlv dz ~Zy ba \k_o ©ihy\b\rboky \h <k_e_gghc kmsghkl_
baf_jbl_evguc jmogfklgl £+ k\h_ kh[klI\_gglagZg_gb_ khojZgyxs_cky
\_ebgbgu dhiHhugh [ueh [bkms_klI\blv baf_j gb_ wlhc \_ebgbgu 1
hklZzevguo mqgzZkligbdh\ h[f_gZ Ijb hlkmlkl\bb khbaf_jbfhklb mdZzZs
lzdb_ baf_j _gby imklv ebrv fulkebfgblv [uehu [g_\hafh gh
<uoh”bl qlh \ Ih gZgqZevgh_ \j fyi jAhuUo gbmo gZkkkp e gghc
ih"ebgghc _“bgbp_c[uehkh[klI\ _gghagZq _gb_ khojZgyxs_cky \_ebql
dZ "h¢h”~b\r_cky kmsghklb bgiq_3%$h djhf_gbdms_klI\h\Zeh Gh _ke
[u [ueh G?<HAFH@JGH jblvkijz\_"eb\hklv ~_e gizbygZklb Z[khexlgh
khojZgyxsboky kmsghkl_c | _\ i_kebf [4idl_ ~ e _gby[ueth[s_c
f_ju agZqbl G?<HAFH@GH [ueh [u bkdbzgghXbFRbg fh™ I[ulv

&)
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ihkljh_g gZ g_bklbgghKklbkghZch ihkljh_gby kbgtzh]h i_j\h]h zdlZz
N e_gby azdez”ru\Zebkv kijz\bkeétbdEkiyZzev h~rgzZdh wlh ijhlb\hj_qg
fg_gbx Jem[hdh m\Z Z fhl]h fghc <EBbpdeylgu_ ©ijbgpbiu fh gh
h[gZjm blv ]*_ m]lh”gh gh Ihevdh g_ \ azZdhgZo ijbjhru2 > (
aZlem ~_gb_\u?a&ksy _mqg_ghlh

Gh _keb khbaf_jbfhklv mdZaZgguo \ur_ \_ebgbg h[t_dlb\gh \
hdjm Zxs_f gzZk fbj_ ijb \azZbfh”_ckl\byo nbabqg_kdbo kbkl_f 1Ih \
ih djZcg_c f_j_ agZq_gby wg_jlbc bfimevkh\ fhf_glh\ bfimevlk
\azbfh”~_cklI\bly'gh \ujZablv p_eufb gbkezfb _~bgbpbbdze ju
ZgZebabjh\zZlv ijhp_kk gZijbf_j iZjgh]lh jZkk_ygby Ih "~ _klI\_ggl
ihfhsvx fzZI_fzZlbg_kdh]h zZilizhdB p_euo gbk_e

>ey ijh\_jdb nmgdpbhgzZejvdgreklb ggh]h ijbgphi&b j_r_gu
gbke_ggh "\gljgdevguo nbabg_kdbo azZz~zZqb jZkk_ygby ijh[ghc
[ kdhg _gqgh Iy _ehf kbeh\hf p_glj_ b ki _dljZz baemqg_gby \h”hj
Zlhfz Hg_gv ih?*jh[gh_ baeh’  _gb_ f Ih~bdb bo j_r_gby ijb\_~
HklZgh\bfky [he__ "~ 1Zevgh gZ h[km ~_gbbhdzjfblok] ygrhgvlZI

H{km ~_gb_ j_amevlzZlh\ ih jZzkk_ygbx ijh[ghc gqZklbpu gZ [_k
ly ' _ehf kbeh\hf p_glj_

;ue ijh\_~ gbke_gguc wdki_jbikgl™ 1Zeb jZzkqg_Ih\ ijb\_"~ gu c
m' _ mdZazZgh \ > @ ith jZkk_ygbx ijh[ghc qZklbpu \gZ kbe
dhjimikmneyjghc fh”_eb \azZzbfh”~nbkiBgykdhc kbkl_fu ~ey kzZfh]h ijhk
\b”r"Z ihl_gpbzZezZ jzkk_ygby Z bf/ gghgdp\bh_ Ihemqg_ggu_ azZ\bkbfh
bgl_gkb\ghkl_c jZzkk_ygby ijh[ghc qZklbpu \ h[eZibx_r]gh\ gZ
jbk

,TVLD DUE XQ
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Qbkeh ihiz"Z9b&LQjh[ghaqZklbpu kh agZqg_gb_f pbfimewkZz

|_e_kgucijm]hejZkk_ygbb gZ kbeh\HY pV4I®_
ijhihjpbhgZevgh k_qgq_gbx jZkk mgpy*g_gb_\_eBgbyu&”_eZgh ey

dZ ~hTh <t A7ey Kt rey

Hgb ykgh ihdZau\Zxl gZebqgb_ fZzdkbfmYhil}Zkkgyugbm]eu

gZebgb_ ij_bfms_klI\_gguo m]eh\ qZkkbpgb\lyij ~ eZo gZ jbk
m~Ab\bl_evgh

wlh b

"Ze _ WIh kZfh ih k_[_

ijh[ghc gZklbpu kh\_jr_ggh b]ghjbjh\ZeZkyv

<
b[h \hegh\
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GZ[ex"Zxsb_ky fzdkbfmfu hldehg_gbc ijh[ghc qZklbpu \ hij
mJ]eu fh'gh gZad¥Xdglh\Zggufb fzZdkbfmfaliby hbb x| \gmljb bo
kZfbo [helhgdmx klIjmdImjimh ohjhrh \b~gh gZ jbk K dhlhjmx g_\h
ihemqgblv ba deZkkbq_kdh]h j_r_gby azZz”~Zqb jZkk_ygby \ \hegh\h
fZl_jbb Ke_"m_| hkh[h h[jZIblv \gbfZgb_ qglh _keb [u \aZbfh”_ck
M _ j_Zevgu_ qZklbpu k hlebqzZx«klkibfby fE gZ kZfhf ~_e_ kljmdImj
hldehg_gbc oZjzdl_jbah\ZeZkkqg[dZfb gZ kn_j_ jZkk_ygby Z dhevp.
| d ijhp_kk jZkk Zgbgbabjh\Zeky [u \ \_dlhjghf gb”*aZ\bkys_f hl
kbkl_fu dhhj*bgzl b |h]*"Z gZe_|ZxsZy qZklbpzZ fhlezZ [u bf_lv
\azbh”™_ckl\b_fex[h_ ih m]é8mgZgZevgh_ iheh ' _dBWLHFM G:
J?:EVGHF WDKI?JBF?GL? IH J:KK?YGBX E?=DHC Q:KLBPU G: L
G: WDJ:G? NBDKBJMXS?F 1JBOH> G: G?=H E?=DHC Q:KLBP!
G:;EX>:LVKY BF?GGH DHEWW:Zdh ihemq_gguc oh)\Za&l gby
K_g_gb¥k_ygby ih mhémvihgh ihf_gy_ Iky

Fh™ | ihdZzazlvky dzZd wlh \gZgqzZe_ ~mfzZe b zZ\lhj qlh ihemqg_
ih jZkk_ygbx y\eyxlky kemqgZcgufb ;ueb ijh\_~_gu ih h*ghc b Ihc
gbke_ggu_ wdki_jbf_glu djhf_ qgblgkedZz_ b "ey gbk_e

DzZq_klI\_ggh j_amevlZlu hklZebkv ihoh bfb (. dhg_q
ij_bfms_klI\_gguo m]eh\ jZkk_ygby hlebgZxlky ih \_ebgbg_ "ey j.
ijh[ghc gZklbpu gh \ p_ehf dzZjlbgZ jzZzkk_ygby hklZ_lky ihoh _c
ihemq_ggu gt¢Zgh jZzkk _ygbx k *"Zggufb © b\uo? wdki_jbf_glh\"

HIf Ibf qlh dzd ij_~klz\ey_Ilky Z\lhjm [eb _ \k_]h ih \b”m
\aZbfh”~_ckl\by \u[jZggZy fh”_ev hl\_qZezZ [u wdki_jbf_glzZf ih
we_dljhgh\ gZ g_cljhgZo ]J*_ ihl_gpbzZe jZkk_ygbdhgjphaY\dgXZZ glh |
H”gZdh glhfu m\b”_Iv gZ wdki_jbf_gl_ wnn_dl d\Zglh\Zggh
\aZbfh”_ckl\by ~ey wlbo gZklbp g_h[oh”bfh qlh[u Z[khexlgu_ ag:
bo “\b"_gby [ugb* evgh gbadWMHZazZlv g_h[oh”bfu_ ij_"~ eu wg_
Mb'_gby “ey IZdibgbwdglh\ fh gh ebrv ihke_ ihemqg_gby hI\_1Z gz \I
glh 1Zdh*bgbpzZ f"j@Q_fm hgZAgZ Ijb bkke_~h\Zgbyo hdZaZehkyv
hi\_lu gz wlb \hijhku Kkh”_j ZI \ k_[nbailhdpkkidbo hkgh\Zgbc
klZlbklbqgq_kdhc bgl_jij_lZzgbbglh\hc f_oZgbdb gh qilzy\ey"¥ky
ij_~f_Ihf hi*_evgh]lh ~_1Zevgh]lh jZkkfhlj_gby Fu \ dhgp_ |_dklZ
dzd fh gh hij_"~_eblv gzZbf_gvrmx f_jm wg_jJbb \azbfh”_ckl\mxs|
bf xsbo azZjy”

lhwlhfm [ueZ k~_eZgZ ihiuldZ kjzZ\gblv ij_"klZ\e_ggu_ \ur_
j_amevlEdZih jZkk_ygbx f_~e_gguo we_dljhgh\ gZ fhe_dmeZo ihe
deZkkbg_kdbo wdki_jbf_glZo D JZfaZmwjZ b J DheeZlZz > @
\aZbfh”_ckl\by m hgdbwgzZxlky hl gZr_J0_Zebabjh\Zggh]h kemqz:
dZzq_klI\_ggdZjlbgz jzZkk_ygby \ h[eZklb jmpaeEXsboi bf__|
azf_lgh_ koh”kl\h

GZ kzfhf ~_e_[he__ bgl_j_kgu kemqgZb jZkij _"geijgpuw\gh
baf_gyxsboky \ ijhkljZzgklI\_ ihl_gpbzZeh\ \azZbfhghckRéjyzZ[hldZ
f_Ih~h\ |_hjbb gbk_e "ey j_r_gby 1Zdbo azZ”Zq jZkk_yghy
kZfhklhydvghc nbabq_kdhc b fZl_fZIlbq_kdhc aZz”*Zq_c dhlhjmx Z'
jZ[hl_ g_ klz\be

Ba j_amevlZlh\ jZkg_Ih\ ke _m_1| _s_jZa hilf_Iblv qglh _kel
ijh\h~blky \ ij_~_eZo m]eh\ jZkk_ygbdZzd gZ jbk : Z gZijbf_j
jbk < bebjbk K lh d\Zglh\Zggu_ fZdkbfmfu jZkk_ygbc gZ[ex":
gZs_ b bo fhgh m\b”_Iv \ h[eZklb \k_ fjAkkbygghjemiv ~hb
f g__ Gzf ij_"~klz\ey_Ilky qglh wlh gh\luc j_amevlZl ih kjZ\g_ghb>
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f_ ozgbq_kdbfb jZzkq_Izfb Bklbgglekviu Jlulfh ih”I\_j°~ _gZ lhevdh
jZfdZo dhjj_dlgh ihklZz\e_gguo wdki_jbf_glh\

< ij_"klz\e_gghtjimkdmeyjghc fhhikekzZgby \azZbfh”_ckl\by
nbabq_kdbo h[t_dlh\ \Z gh [ueh ihdZaZlv \hafh ' deZ&kbghe&mdbblv
j_amevlZluh jZkk_ydgl@xdjhl_e ]»_ dzZd ba\_klgh gbdZdbo \u”_e g
jZkk_ygby [ulv g_ ~he_ghk_ gZzZijzZz\e_gby jZkk_ygby jZ\ghieyhylgu
wlh]h \ gbke_gguo wdki_jbf_glZo dhlhju_ ~_eZe Z\lhj ke_"h\Zeh
Z[khexlgh_ agZq_gb_ jZaeZ]lZ_fh]lh gZ IgbkedzZmzIkahlj_ |Iv az
ith\_~ gb_f k_q_gby jZkk_ygby \ jZagu_ m]Jeu H”gZdh dZd hdZa
gbk_e ~Z\gh ihemq_g ZgZeblbg_kdbc j_amevizZzl > @ ]~_ "hd.
Zkbfilhlbg_kdb jz\ghf_j@gkij_~_ e _gbb p_euo lhq_d | _ \ gzZr_f k
lhg_d jZkWlgby gZ Ij_of _jguo kn_jZo k \hajZklZxsbfb jZ"bmkZzZfb n
wd\b\Ze gh\hajzZzklZxsbfb wg_jlbyfb wlbceykrnjjp_kkh\ jZkk_ygby
ijh[ghc gZklbpu gZ kbeh\hf p_glj_ wlh hagZgqZ_I| qlh k jhklhf wg_
gZklbpu bkq_azxl ij_bfms_kI\_ggu_ m]eu _ygbpZkldZjlbgZz
jZkk_ygby qzZklbp i_j_klz_I Julv d\zZglh\Zzggihgh klZgh\blky
jZ\gh\_jhylguf \h \k_ m]Jeu | _ dezZkkbqg_kdbf

lhemqg_ggZy d\Zglh\ZggZy dZjlbgZ jZkk_ygby ehdZebah\Zggt
lzdhf ijhkl_cr_f ihl_gpbzZe_ g_ fh _I g_ m~bleylghc<fhw_eb~*Zg
jZkk _ygby g | gbdZdbo 7~Z°_ dhk\_gguo aZ\mZebjh\Zgguo ij_"ih
\ ijh[ghc gzZklBpegh\uo k\hclkZ™dhc \b” k_q_gby jZkk_ygby \ul_dZ_
k\hckl\ jZaeh _gby d\z”~jzlh\ gbk_e gz Ijb "~jm]bDZdNB"jZI|Z
h[tykg_gb_ 1Zdhfpbnkig_kdhfm ozZjzdl_jm \ZjbzZglh\ jZaeh  _gby
p_eh]h gbkezZz gz I|jb ~ym]bo d\zZ"jZ1Z p_euo gbk_e ijb\h?*ys_fm
d\Zglh\Zgghfm \b” m jZkk_ygby ijb fZeuo wg_jlbyo fZeuo d\Z"j
jZ\gh\_jhylghfm jZkk_ygbx \ m]eiyb [hevrbo whyo [hevrbo
d\z~jzlZo gbk_e \hafh 'gh fhleh [u [ulv Zly&Zmlbgh kjbhf j_r_gbb
azZz”"zZqbZz g_ qgbke_gghf dzZd m Z\lhjZz ihbkdZ dhebq_kI\Z khl
jZaeh™  _gbc k ihfhsvx f_Ih*h\ jZajzZ[hlZzgguo _s_ D =Zmkkhf > @ 1
ihemq_gguamjev!lZlh\ Z 1Zd _ ba h[sbo ohjhrh ba\_klguo k\hckl\
d\z~jzlz gbkez gz Ijb ~jm]bo d\z”jzlz fh gh m _ k_cqgZk Kk"_e¢
\u\h?*u \Z'gu_ "ey ihgbfzZgby hkh[_gghkl_c \azZzbfh”_ckl\by nbabq
ih djZzcg_c fijb ij_~ _evgh gbadlbywg\azbfh”™_ckl\by

Lzd gZijbf_j ijb hg_gv fZeuo wg_j]lbyo \azbfh”_ckl\by fZI_
wd\b\Ze gfZeh_ agzZq_gb_ d\z~jzlZ qbkez \jy® eb bf__| kfuke
dZdhklhh aZzdhghf_jghklb ih\_~ _gby k_q_gby jZkk_ygby ih m]em |
dhebq_klI\BEajeh  _glbZeuo gbk_e gZ kmffm |j_o dZgyZfEeh | \
wlhf kemqgzZ_ [|Zd4ghc azdhghf_jghihldhebqg_kl\m jZaehijlgbc
g_1ij_julghf baf_g_gbb Z[khexlghc \_ebqgbgu jZaeZ]Z_fhlhze¥ZZ"jZIZ
\ wihf kemqgz_ B _lkedfgbgzZ k_qjZkiky ygbykeb _  ijhkmffbjh\zZlv ih \k_f
mlezZf < kemqZ_ hqg_gv fZeuo wg_j]lbc "\b"_gby ijh[guo gZklbp ih
"ey kemqZy jZkk_ygby gZ [_kdhg_qgqgh ly _ehf kbeh\hf p_glj_ [
[ueh [u ]h\hjtlv hlkmlkl\bb dzdb¢h azZ\bkbfhklby_gby jZkiky ydzZd
hl mlez 1zZd b hl wg_jlbb HIkmlklI\b_ 1Zdhc azZ\bkbfhklb ohjh
d\Zglh\hc f_oZgbdb@> gh a”~_kv hgh ijbh[j_1Z_| ykgmx nbabqg_kdmx
Z bf_gghb fZeuo wg_jlbyodbfh”_ckl\mxsbo qZfkbbpbo h[smx f_jm
khojZzgyxsbokybgdbg hq_gv fZeh \ZjbZglh\ jZZeh]hgdtkyeZ gZ 1jb
d\znjzlz Z agZgbl ihz&g[khexlghfm agZq_gbx dh2bp rkidlguo
\Zjbzglh\ jzkk_ymfiypnevkZ qZklbpu

Hq_gv \Z gh ihgbfzlv qlh gzijigf”j eMgh gbadbo |_fi_jzZImjzZo
]Zah\ ohly hijy\Ifky qgbke_gguc wdki_jbf_gl a”_kv ijh\ey_g el
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ijhkl _cr_]h ihl_gpbZez \azZbfh”_ckl\by \ \bmMmddeiwibZ ebgbgu
k_gq_gbc iZjguo \azZbfh”_ckl\bc fhjmgudkziygymeXxey g_dhlhjuo
dhgdj_lguo \_ebgbg wg_jlbc \azZzbfh™_ckl\by gZklbpqlith dhZ” jdgb
g_dhlhjuo ~Z°_ g_kdhevdbo b”msbo ih*jy® gbk_e \ g _ij julghf
ijhklhg_ bf_xI jZaeh _gtZc Ijb d\z~jzlz zZ @ggZigblxl \ZjbzZglh\
jZkk _yghyfimevkz b hklzxlky ebrv \ZjbzZglu h[f_gZ bfimevkzZfb C
kK _q_gby jZgkyy[m”~mgl_gv j_adwdf_gylvky hl gmey ~h g_dhlhjuo dhg
agZq_gbg  _ ijb gj_a\luqZcgh fZehf baf_g gbhzZwihj]lkekl\mxsbo
gZklbp \k_ mdZaZzZggh_ g_khfg_ggh fh™_I ij_"klzZ\eylv ih d
n_ghf_gheh]bq_kdbc bgl j_k \ gZklghklb b ijlmZ”Zqg_gbh
k\_joijh\h~bfhklb

HI* evgh hif_Ibf qglh qbkez \ _jg__ d\z”jZlu gbk_e dhlhju_
ey ijh\_"*_gby gqbke_gguo wdki_jbf_glh\ [ueb g_
kh\k_f kemqgZcgufb <u[bjZebkv ki_pbzZevgh ijhklu_ gbkez | _
N _eylky lhevdh gZ _“bgbpm b gZ kzZfbo k_[y ?keb [u “ey wdk
\u[jZgu gbkez khklz\gu_ | _ dhlhju_ khklhyl ba ijhba\_~_gbc ijh!
ba\_klgh gZlmjZevguc gbkeh\hclhe# &bkl hjhkluo b khklZ\guo gbk_¢
lh kms_klI\h\AhezZkghklv qglh ijb bamqg_gbb gZijbf_j \ebygby \_ebq!
Z agZqbl \_ebqgbgu gbkezZ gZ jzZkij_~_e_gb_ jZkk_ygby ih m]e
j_amevlZlu fhlebgZ4eh blvkk\hckl\Z hlI”*_evigholuo khfgh bl _e_c
\oh?*ysbo \ khklz\ gbkezZ khklz\ghZhlhbLBAl®*Zh*ghagZggh ihemqg_g
gbke_ggu_ ~Zggu_ ih \u”_e_gguf ij_bfms_KklI\_gguf mJeZf jZkk_yc¢
agZgbl_evgh keh g_ _

Ke_"m_I| 1zd _ hilf_Iblv qlh 1Zdhc bglmblb\guc \u[hj dZqg_kl\
gbke_ggh]h wdki_jbf_glZ [ue dZd hdZaZehkvijzgBekdgftbf wWlh _
\ul_dz_1 ba j_amevliZlh\ hqg_gv hjb]l]bgZevghc jZ[hlu > @ w
ihk\ys _gZ h[hkgh\dghxZevphebjhkluogbk_e gZlmjZevgh]h jy~rZ

« b I~ ey jZajzZ[hldb ij_"ez]Z_fhc ZzZ\lhjhghfhgh]jZn
iZzjz"blfugZzmdpithagzZgby dzd IZzdh\h]h b \ gZklghklb “ey ihgbfzZght
j_amevlZlh\ kh\j_f_gghc nbabdb Wiz jzZ[hlzZz \ kbem k\h_c
aZkem 'b\Z_| hi*_evgh]lh b Jem[hdh]h ZgZebaZ dZd nbehkhnzZfb |Z
\ dhgdj_Ilguo ij_~f _Ilguo h[eZklyo

Lzdbf[jzahf \ bkke_"h\Zgghf "bZiZahg_ agZq_gbc gqbk_e j_
ith\_~ gbx k_qgq_gby jZkkzZkdby ihemqg_ggu_ k ihfhsvx ijbf_g_gk
ijbgpbiz khbaf_jbfhklb ijb\h~yl d d\Zglh\Zgghfm ih m]ezf \b m jZk
kzfhlh gZzqZeZ m gZk aZeh _gZzZ fhé¢klebwahdBehah\Zggwaghkl_c
Z g_ iZd_Ih\ \heg ljb m\_ebq_gbb wg_jlbb dZd ke_"m_1| be
bkke_"~h\Zgbc \ h[eZklb |_hjbb p_euo gbk_e ith\_~ gb_ k_q_c¢
ijbgbfz_| dezZzkkbqg_kdbc \b” jZ\gh\_jhylgh]h \h \k_ m]eu

NzZzdlbg_kdb wlh hagdhzijlb hibkzZgbb \azbfh”_ckl\by nbabgq
h[t_dlh\ k ihfhsvx p_euo gbk_e ih djZcg_c f_j_ ijhp_kkzZ jzZk
g_h[oh”~bfhklb ihevah\zZlvky ijbgpbihf ~hihegbl_evghklb ;hjz i
gZklbpm \ h[eZklb [hevrbo wg_j]l]bc dZd ehdZebah\WZdely fh¢juah\Z
wg_j]l]bc dZd \hegh\hc iZzd_| >ey iheghc m\_j gghklb \ mklhcqgb\
| _g”_gpbc Z 1zd _ ey hij_~_e_gby ]jZgbp b hkh[_gghkl_c \ i_j_
wg_j]lbc hg_\b”gh ke_~m_1| ijh\_klb [he__ ]Jem[hdbc ZgZeba ~Zgg
bkke_~hbzxg\ h[ezZklb |_hjbb gqbk_e ZzZ\lhj g_ y\ey_ I|ky ki_pbZebk
h[eZklb agZgbc

ljhkljZzgkI\_ggmx d\Zglh\Zgghklv m]eh\ JZkk_ygby _
d\Zglh\Zgghklvx 1ihgbfZlv gZebgb_ "bZiZahgh\ m]eh\ k ij_bfm
hldehg _gbyfb ijh[ghc qgZklbpu dZd gZihpmkgbeldu ba qgbke_ggu
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wdki_jbf_glh\ \ ij_~iheh  _gbb h \uiheg_gbb mkeh\bc khbaf_jbfhk
ijh[ghc gZklblpuwgZq_gbc _]h khklZ\eyxstboj*bgzlzf < j_Zevguo
wdki_jbf_glzZzoidpghfmazbfh”_ckl\lpggklbp k hlebqgzZxsbfbky fzZkkzfb
mkeh\by khjtpdhklb dzZd m _ [ueh hlf_g_gh \ur_ “he'gu \uihegyl
\k_0 khojZgyxsboky \_ebqgbg wlbo qZklbp [_ahlghkbl_evgh d kbkl_
ih*ebgghobabqg_kdhc ijbgbghc d\Zglh\Zgghklb k_q_gby jZkk_yghby
g_h[oh”~bfhklv \uiheg_gby mkeh\bc khbaf_ jlkholbgyxsboky
\_ebqgbjgZkk _b\Z _fhc b jZzkk_b\Zxs_c qZklbp ~h b ihke_\azZbfh”_ckl

Lhl nzdl glh  hibkzgb_ \azbfh”_ckl\by nbabqg_kdbo hJt
ehdZebah\Zgguo kmsghkl_c¢ ijb\h”bl d \hegh\hfm \b”~m ih\_~_ gt
jZkk_ygby g_ fh _I g_ m~"bhé¢lylvjhex[kkbhgZevgh]h nbabdzZz H"gZzZdh
hibku\zlv IZzdh_ \azbfh”~_ckl\b_ k ihfhsvx Ziizjzlz "~Zxs_]lh wlhl
gm gh djhf_ nbehkhnkdh]h h[hkgh\Zgby g_h[oh”bfhklb gZebqgby
\aZbfh”_ckl\mxsbo h[t_dlh\ mdZazZlv D:D gZclb h[smkokyjm Kkt
\_ebgbg m ~\mo \azbfh”_ckl\mxshdjngZlgpp&_ fb hklZevgufb
kmsghklyfek_e_gghc Qlh[u ih~hclb [eb _ d hI\_Im gZ wlhl nmg”"z
\hijhk j_rbf k ihfhsvx ijbf_g_gby ijbgpbiz khbaf_jbfhklb _s_
nbabq_kdmx aZ&kZqgdhjZ baemqg g™ hih~"h[gh]h ZIhfz

Ki_dljZzevgu_ k_jbb \h~hjh*hih~h[gh]h ZIhfz

WIlh [he__ keh ' guc kemqgZc jZzkqg_Ilh\ k ijbf_g_gb_f ij_"eZzZ]z_fh
b[h ~Z  \ ijhkl_cr_c¢c f_oZgbqg_kdhc fh”_eb ZzZlhfz Z bf_ggh dZ
\jZsZxsbfky \hdjm] ehdZebah\Zgjdwgthfwe\ djhp_kk baemqg_gby ZIh
\hle_q_gu Ijb nbabqg_kdbo h[t_dlZ ijhlhg we_dljhg nhlhg [ |
p_evghklb baeh  _gby j_r_gb_ az”~zZqb dhlhjh_ kh”_j'blky 1IZd _
\_jkbb I_dklz > @

Imklv bkoh”guf [m”~_I \ha[m ~"_ggh_ gZoh”y%ghkje kaldlevd m]
bhgbah\Zgghfm khklhygb_  Zlhfz AZdhgu khddgegky Wwg_ j]
g_h[oh”~bfhklvx [m~_f aZibku\zZlv \ j_eylb\bklkdhf \b”~_ I_j_ c/_f
dhhjr*bgzl k\yazZggmx k \ha[m ~_gguf Zlhfhf ?]h wg_jlby azZibr_Ilk

(DW P PHIIF

" PF+twg_jlby ZIhfz \ hkgh\ghf g_\ha[m ' ~_gghf khklhygbb
PuiF £ wnn_dlb\gh_ agZq_gb_ wg_j]lbb \ha[m ™ ~_gby ZIhfZ kdhev m
wg_jlbb bhgbdamRd
k+ kdhjhklv k\_1Z

Ihke_ baemq_gby d\ZglZz bf xbx]lir woghg[m » _gguc ZIhf
ijbh[j_IZ_1 bfimemkjZ\guc ih \_ebgbg_ b ijhlb\hiheh guc ih gzZijz\
bfimevkm d\igglZz

SDW ST (T
Ihke_ baemqg_gby d\zZglZ ZIhfhf wg_j]lbx ZIhfZ h[hagZgbf
(I9W P P(;HIF S DW

a”_kwg, F £+ wnn_dlb\gh_ agZq_gb_ wg_jlbb \ha[m thegby gbhthf
wg_j]_Ibg_kdhf khklhygbb | _ ihke_ baemq_gby d\ZglZz
SowfF £ wg_jlby M\b _gbhyfZ ihke_ baemqg_gby d\ZglZz
Hij_~ _ebWwg_jlbx baemqg_ggh]h d\ZglZ wlh jZaghklv wg_j]lbc \ha[m
"h baemqg_gby d\ZglZ b ihke_ baemqg_gby

S’F I'_(W QDW P P HIF\/ P CP HIIF DW
| j ibr_f wlh \ujz' _gb_
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\/P Re, F SowF P B F
<ha\_~_f _1h \h \lhjmx kl_i_gv jZkdjhkhdk&lb[fdbb k]jmiibjm _f
ith h[gu_ ge_gqu

PHII I%HIIF P PHII 9 HIF ( TP P HIl
Hikx"Z

(T IP HII> I:)CHIIP HIII@ P P HII P>P HIICP HII:)I I:HII @ P
Mgblu\Zzy RBJWP fh'gh k [hevrhc lhgqghklvx aZibkZlv

(T PHII P NPHE> dDHIIP HII@P EII >CP HH HII

?keb \ ihke_"g_f jZ\_gklI\_ ij_g_[j_qv ge_RBhfPihjrdhalhgqgZl_evgh
"ey wg_j]l]bb baemqg_ggh]h d\ZglZ ihemqgbf

(Tl PHIF> BHIF PHI@ (LRQCP EII I HIl
Ba ihke_"~g_]h khhilghr_gby \b~rgh qglh _keb \k_ agZq_gby wg_
d\Zghh(; bf_xI h[smx f_jm k g_dhlhjhc h”ghc b lhc "_ gZgZevgt

\ha[m ' ~_gghlh Z(hfZzhgb[yaZgu_ bf_Iv ih hij_~_e_qgbx Ilh hlghr_c
P¢F Py, “he'gh [ulv jZpbhgzZevguf b kj_"b figpbhkdZevguo

hlghr_gbc jZamf__Ilky [m”ml|l b gbkeZ b I~ qglh [m~_lI
wg_j]lbb d\Ziglhbb EZcfZgZz
(T (LF t (T (LF t b
?keb \aylv imklv k_cqZk nhjfZzevgh “jm]b_ “~himklbfu_ jZ
gbkezZ gZijbf_]j lh ih~klZ\b\ _1h \ \ujzZ  _gb_ ihemqgbf
(1C (LRQ ( T_RQ ( LRQ
>Ze _ “himklbfh 1Zd"_ jZpbhgZevgh_igbkkeheyy _]h \
ithemqgbf
(1C (LRNQ ( LRQ
khhi\_IklI\_ggh qgbkeh NZKkl wg_jlbx d\zZglz
(1C (LRQ ( T_RQ ( LRQ b I~

<b”gh qglh wg_jlbb d\@Zglf\ (¢ ""Zxlk_jbx ;Zevi_jXkgh qlh b
hklZzevgu_ ki_dljZzevgu_ k_jbb g_keh gh irhhgmZzedygulfZ dibfh f

HAgZdh \b”rgh [1zZd" _kj_d¢lh fgh _kI\Z ~himklbfapbhgZevguo
agZq_gbc hlghrb@bc P,,, *ey hibkZgby khhil\_lklI\mxsbo k_jbc ih*oh

lhevdh hij_~_e_ggu_ agkg_d&mys_klI\mxl|Il#zidB\beZ hl[hjZz ©gm ' guo?
agZq_gbc jZpbhgZevguo hlghr_gbc khhI\_Ikl\mxsbo Zedkivjbhf_glm
"ey Hhlykg_gby nzdlZ hilghghug? agZq_gbc ke_~m_I \hkihevah\z
\uiheg_gb_f mkeh\bc khbaf_jbfhklb \ Zdl_ baemq_gby \lga[m ~_¢
lhevdh ~ey wg_j]lbc b bfimevkh\ gh b 7~ey Ij Iv_c khojZgg¥xs_cky
fhf_glzZ bfimevkZ Zlhfghc kbkl_fu

lhij_"g_fm [m~_f ihevah\ZIlvkyrijbkfi_oZgbg_kdhc fh*_evx ZIhf
]"_ ehdZebah\Zgguc we_dljhg \jZsZ_Ilky \hdjm] ijhlhgZ gZ hij_"_e.
agzZqbh[ez”~Z | hij_~_e_gguf fhf_glhf bfimevkZ

LG

AN _KWox jZ "bmk \JZs_gby we_dljhgZ gZ hj[bl_

Sig bfimevk Zlhfgh]h we_dljhgZz

<_ebqgbgu fhf_glh\ bfimevkZ we_dljhlgd \iZkbkemq_gby d\ZglZz
Zlhfhf ~he gih hij_"~_e_gthklz\ZIvky khbaf_jbfufb Gh _keb bfin
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Zlhfghl]h we_dlj&gpZ\ujzZ_Iky p_euf qgbkehf _~bgbpu f_ju |
ke _"h\Zl_evgh "ey p_ehgbke¢zZtmditzd _ ~he _g \ujzZ Zlvky p_euf
gbkehf beb jZzpbhgzevguf qlh Ih ~_ kzZfh_ gh jzZamf__Iky k\h
_"bgbp f_ju BgZg_ J&ddEjy _gby jZ "bmkh\ \jZs _gby weZbhfhgZz
h[yaZgu J[ulv khbaf_jbfufb k g_dhlhjuf gzZbf_gvrbf WopLZg_gb_f
Ilhevamykv b "Ze_ _ f _ozZgbq_kdhc fh”_evx ZlhfzZ hij_~ _ebf wlb g
| _ jZaj_r_ggu_ agZq_gby jZ*bmkh\ \jZs_gby we_dljhgz Gz d
"he 'gu [ulmjz\gh\_r_gudh[_"gZy kbeZ

)HII P}QO Hl(
1" 9vagkdhjhklv we_dljhgZ gZ hj[bl_
Pue fZkkZ we_dljhgZz
b p_gljhklj_fbl_evgZy

)FWI H~ H !

1. b _azZjy”u we_dljhgZ b ijhlhgzZ khhI\_IkI\_ggh | _

PH(9 HOU Hohl_| H
WIlh khhlghr_gb_ fh'gh azZibkzlv b 1zZd

Pu® ol wdd nwo H F
beb Pid wol wo H

Ba ihke_~g_]h khhilghr_gby \b~gh exlihlh~*e_eh]lh q¥keZ
ijhba\_"_gP,9 .ol *he 'gh hklzZ\ZIvky ihklhygidkifdhevdm ijhba\_"_gb
_ A\ ijZ\hc gqzZklb jzZz\_gkI\Z ihklhyggh Gh djhf_ Ikdtheéeghex[h]
[ulv \uiheg_gh mkeh\b_ khbaf_jbfhklb "eybagZ@§*gbagZq_gb_
fhf_glzZihke_ baemq_gby Qlh[u \bflyédplv gahkeh\by ihklhygkl\z
P.9 .ol b mkeh\by khbaf_jbfhklb fhioghhdaZzgh baf_gylveyegZ
d\z~jzl _~bgbp | _ ~he'gh J[ulv jZ\gh « b Iudr _~bg
> ckl\bl_evgh _kepoaf _gbehkv g_ gZ p_euc d\z™jzl _~bgbp f
gZijbf_j m\_ebgbehkv [u \ jZaz |h ~ey RB,9b3af \gghkllbdhjhklv

we_ _dljhiPdohe gZ [uezZ [u khhI\_IkI\_ggh mf_g\)(/_rbl\akaLh]"Z
\_ebgbgzZ fhf_glZ ihke_baemq_gby “he 'gZ klZlv

-C PHC: gH\é_ o
Gh ihkdhe®lhmaemq_gby fu bf_eb
- PHCQH‘
Ilh hlghr_gb- klzZzgh\blkwlhf kemdgjjZpbhgZevguf Z wlh \ ij_"eZ]z_
fhr_elg_~himklbfib[h ITh]~rZ fhf_glu g_ bf_xI h[s_c f_ju
?keb ihl_gpbZevgZy wg_jlby ZIlhfzZz hibku\Z &YW ndmgdpb.
jZaj_r_ggu_ agZq_gby WUebagbgyxsboky gZ p_euc d\Z"jzZl _~bgbp
WeLo bf_ggh hgb h[_ki_gb\zZxl khbaf_jbfhklv agZq_gbc fhf_glh\
kKhhi\_IkI\_ggh hij_~_eyxl|l jZaj_r_ggu_ agZq_gby \_ebqgbg ihl
wg_jlbb Z bf8ggBro; 8ppr « b I 8fpr (Lro
Baemqg_gb_ \ha[m ~_gghc Zlhfghc kbkl_fu fh _| hkms_kl\eyl
kqg_| mf_gvr_gby __ \gmlj_gg_c wg_j]lbb LZd i_j_oh” Zlhfghc kb
[he_ _ \ukhdh]h agZq_gby \ _ebgbgu ihl_gpbZevghc wg_j]lbb \
khijh\h ~Z Iky baemq_gb_f d\ZglzZz gZzZijbf_j
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(r ot S&pj (Lro * 7( ot Spj (Lro * «b I M bf__f
ki_dljZevgmx k_jbx EZcfzgZz

K_jbx ;Zevf_jZ ihemqgbf ba i_j_oh”pb;f_brmklZevgufb [he__
gbadbfb wg_j]_Iblg Kddddhygbyfb
(r 8pp; *8pp (Lro = (r 8pp; *8ppj (Lro = b |~
HklZevgu_ k_jbb ihemqgzZxlky 1Zzd ~_ ijhklh

Ba baeh _gguo jZkg_Ilh\ ke_"m_1 qlh gzZ[ex*Z_fu_ wdki_jbf_
azdhghf_jghklb i_j_oh~h\ \h*hjh*hidh*"EJgblguo kbkl_f ba h~gh]h
\ha[m *_ggh]h khklhygby \ ~jm]h_ k baemqg_gb_f d\zZglz h
g_h[oh”bfhklvx \uiheg_gby mkeh\bc khbaf_jbfhklb wg_jlbc bfim
fhf_glh\ bfimevkh\ wibo kbikb_fZdbo i_j_oh™wabdzZ IZdbo i_j_oh”h’
ijhajZzqgz g9_ gjp\e_dzZlv ~ey hibkzgby ki_dljh\ “hhjZe vigh
\\h”~b\rb_ky d\Zglh\u _ gbkez Kh\_jr_ggh _kl_kI\_ggh ht
klZpbhgzZjgu_ khklhygby Zlhfz dzd khklhkghaf Jbddlhjudom kh[hc
khojZgyxsb_ky \_ebqgbgu bf_xsb_ hlghr_gb_d wlbZdkhkkleygby f
ijbrehkv jzZzkkfzljb\zZlv \azbfh~_ckl\by gZklbp kh agZgbl_evgh [he
wg_j]lbyfb dh]jrz \ j_amevlzl_ \azZbfh~_ckl\by \hagldhXul gZi]
gZklbpudhg_qgh a”_kv g_"hklZlhggh hi_jbjh\Zlv IThevdh wg_j]lb_¢
fhf_glhf bfimevkZ2ey hil[hfshimklbfuo | _ j_Zebamx\&Zjbkyglh\
j_amevlzlih\ 1Zdh]l]h \ukhdhwg_j]_Ibg_kdh]h \azZbfh”_ckl\by gm
g_h[oh”~bfhklv \uiheg_gby khbaf<Kii@klebgbdkhojZgyxsboky ijb

lZdbo \azZbfh”~_ckl\bgdZjbzZglh\ Ghwbbo kemadwgooh I1Zzd “_ g_|
gbdZdh]h ©nzZImfza \ j ZebaZpbb Ih]l]h beb bgh]lh \ZjbZglzZz \aZkt
nbabdZ wlbo \ZjbZglh\ Ilhggh IZdZy ~_ dZd b \ kemgZ_ baemqg_ghby

Zlhfz < wlhf p_gghklv ij_7ez]lz_fhlh f_Ih~Z hl[hjZz j_Zebam
wdki_jbf_gljb¥Zglh\ \azZzbfh”~_ckl\by d\Zglh\uo kbkl_f

Ke_"m_| _s_ jZa ih”q_jdgmlv qglh ihemqg_gguc \ gZklhys_1
ki_dljh\  baemqg_gby \h”hjh*hih~h[gh]lh ZIhfZ Bf ckdhbl "eew
dmehgh\kdh]h aZdibgiz”® _ckl\by we_dljhgZ k ijhlhghf \ ZIhf_ 1Ijb hld
hl wihlh aZzdhgz \ kemeedb[hd&@dhigbjh\Zgby ~he gu [ulv mqgl_gu
hldehg_gby

Blzd gZ[ex~Z_fZy wdki_jbf_glZevgh 2bkdj_Ighklv wg_j]_Ibq
mjh\g_c Zlhfz \h~hjh”~Z ijbh[j_IZ_1 ykgmx nbabqg_kdmKkhighjh"m
kdZzazlv qlh \uykg_gb_ imYedtgdkuddigbgbg”~bkdj_Ighklb d\Zglh\uo
khklhygbc kbkl_f \ha\jZzsZ | Rziighgdmijbgbgghklbokfuke_ iheghl]h
ihgbfZzgby h[mkeh\e_gghklb \hafh'guo | _ ©jZaj_r_gguo® ©g_j
khklhygbc kbkl_f

Ilhke_ j_r_gby azZz”~Zgb baemqg_gby \h*hjAMhih*"k[ghfhsvx
ijbgpbiz khbaf_jbfhklb g_I| khfg_gbc qlh hg knhjfmebjh\Zg ij
kihkh[_g ykgh hI\_Iblv gZ \hijhk ihq_fm Ijbjh~Z mkljh_gZ ih d\zZgll

D\Zglh\hklv Ijbjh”u h[tykgy_Iky g_h[oh”bfhklvx khbaf_jbfhklb
\k_o khojZgyxsboky \_ebgbghlhjufb h[f_gb\Zxlky
\aZbfh”_ckl\mxsb_ nbabqg_kdb_ h[t_dlu ijb dhgdj_lguo Ibi.
\aZbfh”~_ckl\bc

l[jb wlhf bkqg_azZ_| \kydZy ©nZlZevghklvd® ® jiZZag] rr_goguoo @
khklhygbc ihemqgZ\rboky jZg__ ba j_r_gbc khhlI\_IlklI\mxsbo mjZ\g_
fzl_fZlbqg_kdikzedl bklibgghklv dhlhjhlh g_ ih”\_j]Z_Iky khfg_gbx b
kbem fZIl_fZlbg_kdhc bklbgghklb ydh[u g_ Ij_[m_I gbdZdbo "Zevcg
Ilhwlhfm ih"Z\eyxsZy qZklv ijZdlbdmxsbo nbabdhd_ ¢ jbhhjhk
mkljh_gZ d\zZglh\h hil\_lyl \Xdl "dZwlltba j_r_gbc mjZ\g_gby Rj_"~bg]
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ih~I\_j"~_ggh]lh lukyq_djzZlgh gZ wdki_jbf_gl_ KljZzggh qlh hgb ¢
\hijhkZ gZ2h \ Ijbjh”~_ [ueh “h Rj_"bg]_jZ =_ca_g[_jlZ b ;hjz"

HrgzZdh ofbgbgZz d\Zglh\hklbuykg_gZ ihdZ hklZ_lky cl\uykg_
ijbgbgg_hij_~_e_gghdhy_qguo khklhygbc \azZzbfh”_ckl\mxsbo kbkl_
dzdhf ~_ khklh¥lgébgyZz hdzZazlkikkyl fZ ba \k_o ©jZaj_r_gguo? \ kfu
khbaf_jbfhklb h[f_gh\ khojZgyxsbfbky \_ebgbgzfb" HI\_| gZ w
k\yvaZg | _kg_crbf h[jZzajhf*kehigh f ihgylby

Qlh _klv _*bgbpzZ f_ju \azZzbfh”_ckl\mxsbo qZklbp"

HklZ _Iky hldjuluf \highkk [Zdh_ _"*bgbpz Yapbfh”_ckl\mxsbo
kbkl_f dzdh\z _z \_ebqbgz" 1Ihiulz_fky hI\_Iblv gz wIlhl \h
n_ghf_gheh]bq_kdb lhgylgbgu g_h[obfhklb khbaf_jbfhklb
khojZgyxsboky \_ebgbg m i_jl\uo kmsghkl_c \hagbdrbo \ kZfhf gz
<k_e _gghc g _Ijm~gh b \ wlb fhf_glu azZz _“bgbpm f_ju fh gh
gZbf_gvrmwg_ jlJbx b gzZbf_gvr__ agZq_gb_ ~jm]hc khojZgyxs_cky
jh~b\r_cky giZz h_e _gguc fhf_gl \j_f_gb kmsghklb Gh gZ gug_rg_f\
"b\_f \ fbj_ w\hexpbhgbjmxs_f m" _ fgh]lh fbeebzZj*h\ e_| < g_f ij
dhehkkZevgu_ k]lmkldb wg_jlJbb \ \b”_ ehdZebah\Zgghc fZIl_jbb
kbevgu_ ihklhyggu_ b i_j_f_ggu_hglga\blihgly Z lzd _ \ g_f djhf
fzdjh fbdglzgh b we_f_glZjguo qgzZklbp ijbkmlklI\mxI| ihklhyggu_ b
we_dljhfzZ]gblgu_ ihetynAAMlh

GZqgg_f k i_j\uo fhf_glh\ w\hexpbb ijhp_kkZ ~_e_gby Imklv
fbj_ \hagbdeb lhevdh i_j\u_ ~\_ gZ&#hdpuyukb kbeh\ufb iheyfb \hae
gbo b imklv wlb ihey mf_gvrZebkv [u ih ex[hfm aZdhgm mf_gvr_gb
DZd ~Ze_dh gb m~Zeyebkv [u h”gZ hl “jm]hc wlb qZklbpu
\aZbfh”~_ckl\h\Zeb J[u q_j_a k\hb kbeh\u_ ihey kbevdg_ \ beb
aZ\bKbklb hl jZzkklhygby f_"~m gbfb b[h agZq_gb_ ihey chl dz "I
[m~A_ | jzZ\guf gmgX ex[hf jZkklhygbdb khhI\_Ikl\bb Kk ijbgpbihf
khbaf_jbfhklb aZz _~“bgbpm f_ju fh'gh \aylv kh[kI\_ggh_ agZq_gb_
\ _ ebgbgewx[hc gZklbpwa wlibo "\mo jlokly\rb keb qZklbp \hagbdeh g _
Z ljb |Ih dz°~Zy ba gbo gm\klI\m_1| \hae_ k_[y baf_gyxs__ky ihe_ h!
: _keb qzZklbp klhevdh kdhevdh bo k_cgZk \h <k _e_gghc |h \ha
[m~_ 1l ijbkmlkl\h\Ziae HL <K?O HKL:EVGUO kmsghkhcc jhgefg
wlh ihe_ [m”_I g_ij_julgh baf_gylvky ©rmf_Iv®2 ihkdhevdm dzZ°
gZoh”blky \ "\b"_gbb b jZzkklhygb_ f_""m qZklbpzZfb g_ij_julgh ba
"\ wlhf kemqlgZlv azZz _“~bgbpm f_ju" Eh]bgg_lh\kndhbludZdtv
hrgh\j_f_gghazZbfth ckl\b\k_o qzZklbp kh \leftb bgzZq_ ]Jh\hjy ijb
jZkkfhlj_gbb \azbfh”_ckl\by ex[hc iZju qZklbp gZ"h mygEludZlv gZ
bo \azbfh” _ckl\ilye ¢ hl <K?O kmsghkl_ ¢ <k_e _gghc ahgglh |
\aZbfh”_ckl\Bymo qZklbp \h <k_e_gghc" Qlh[u h¥V\hlb\nhijhxk
h[jzZIbfky d wdki_jbf_glm

lhklz\bf [Zdhc wdki_jbf_gl \ j_Zevguo eZ[hjZlhjguo
aZnbdkbjm_f g_dhlhjmx aZzZjy ' _ggmx qgZklbpm hdjm ™ _ggmx Kk
gZijbf_j aZzZjy _gguc rZj gZ mdj_ie_gghf kl_j'g_ GZ g_dhlhjhf j.
kbeh\h]h gdjz jzaf_klbf bklhggbd Ih _ aZjy _gguo ijh[guo qZkl
kbeh\h]h p_gljZ d bklhggbdm imklv baf_g3\dkKpfii_glplhEe 1Zd dzd
wlh ij_"~klZ\e_gh gZ jbk

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

flltul'o!og.com‘ll:;



,6%1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

Jbk Ko_fzZ \azbfh”~_ckl\by ijh[ghc qZklbp& kbbehkhé¢h p_dljd £ lhgdZ
jZaf_s_gby bklhggbdZ ijh[guo gZklbp

Ih f_j_ mf_gvr_gby kiZpbhgZj@3hbheindédyh p_4dljZjb m~"Ze_gbb
hl g_]h agzZq_gb_ ihl_gpbzZez ~hklb]Jg_I \ dhgp_ dhgph\ mjh)
©rmfz?2 ihe_c hl \k_o hklZevguo kmsghkl_c <Kg,@jbkghc \ Ihqgd_

?keb bklhggbd ijh[guo qZklbp [m”_| gZoh”blvkyhigKbjek\kihygbl
p_gljZhevr_f g_"_eb jZzkklhygb_ gZ dhlhjhf kbeh\h_ ihe_ p_gljzZ k
ithe_ f ©rmfZ3wRedh ijh[gZy qZklbpZ dhlhjZy ihemqgbeZ hl bklhgghb
ijh[guo gZklbp wg_kldzqzez ~\b _lky k bfimegEhiZ\e_gbb kbeh\h]h
p_gljZz \ klhoZklbq_kdbovwhs@bg?ggh g_ lhevdh we_dljhfZ]gblg
jZaghc ijbjh™u HgZ g_ [m”~_1 gm\kI\h\Zlv \ebygby klZpbhgZjghl]h
p_gljz \iehlv ~h lHgdbhqg__ hpgZ[m?_1| gm\kl\h\ZIv gh Ihégdh dZd
khklZ\eyxsmxhl h[s_]h dhebqg_klI\Z khklZ\Wyxskwom hklZevguo
kmsghkl _c<k_e_gghc dhlhju_ g_ij_julgh baf_gyxl k\h_ \eby
ZgZebabjm_fhc |Ihgd_ b kha”zZxl ©rmfys_ 2 klhozZklbqg_kdh_ kbe
g_z Iljh[gzyzZklbpZ \ue_I|_\rZy ba bklhqghdB Y _[hfdsZxsZyky \
©rmfys_f2 ihe_ kj_~u ijbh[j_1Z_| g_hij_~ e _gghklv \ agZgq_gbb k\
b \_ebgbgz IZdhc g_hij_~_e_gghklb [m~_1 jz\gZ kj_"g_fm mjh\gx
dh]”*Z ijh[gZy qZklbpZ ihy\bllyo\lhteydh Ih]*"Dhgd_| gm\klI\h\ZIv
klZpbhgZjgh_ idikbeh\h]lh p_gljZz < izZjz"b]f_ ijbgpbiz khbaf_jbfhl
\_ebgbgZ mkj_"g_ggh]h(\@rafZklyZbf_gvr_c _"“bgbp_cwigjy]bb
\aZbfh”_ckl\by kbeh\h]h p_gljZ b ijh[ghc qZklbpgyy wpvriloykjg_
flgh\_ggzZy Z bf_ggh kj_"~gyy ih djZcg_c f_j_aZjy _gghc qZklbp
\ klhozZklbg_kdhf we_dljhfZ]gblghf ihe_ <k_g_gdhc_I [Blv
wdki_jbf_glZzevgh gbdzd g_ kfh _f hij_"_efblggvragcZaqugghygbf
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?2vwrAR QZklbpgZoh”ys_cky \ klhoZklbq_kdhf ihe_ | _ Jh\hjblv h
wg_j]lbb ijh[ghc gZklbpu f_gvr_c g_~ _e@hrijkkfgke 2ggh _keb fu
ithiulz_fky hibkzZlv _z \azZbfh”~_ckl\b_ k kbeh@zZ gZghfhf \8yre?
wlh mjh\_gv agZq_gby g_hij_~_ejlpdhkjlb[ghg_qgZklbpkimiZxs_c
\h \azbfh”_ckl\b_ k kbeh\uf p_gljhf Ihevdh gZ@bgy _lk lihedb
kbeh\h]h p_gljZz kha”*z\Z_fh_ iBl_gpbZehf

?keb wlim gZbf_gvrmx wg_jlbx | _ mkj_~g_ggmx wg_j]lbx Or
\aylv aZ _"“bgbpm fijpuhilll® _e _gbb dhebqg_kI\Z p_euo _“vbgbjdbfb ju
g_dh_c kmsghklb imklv ijh[ghc gZklbpu bf_xs_c fZkkm Z[khexlc
wg_j]bb ihemqg_gghc hl bklhqgbdZ iblZzgby \ bklhggbd_ ijh[guo qZ
gZ wilm _~bgbpm f_ju Hqg_\b~gh qglh \ jZpdgughbfhk] g'lalyy \ _ebqgbgZz
wlhc _"bgbpu f_ju \WUhgld__ | g_kdhevdh baf +glylwkly kbevgh aZ\bkbl
hl h[{s_]h \j_f_gb mkj_~g_gby ijb hij_~_ e_gbb agZq_gby f_ju :
mkj_"g_gdom gHjzZlv ~ey hij_~_e_gby agZq_gby _“bgbpu f_ju" 2?2k
hggv fZzeh_ \j_fy mkj_~g_gby Ih hl h~gh]h fhf_glz \j_f_gb d *j
\_jhylgh ihemgblv hlebgZxsb_ky agZq_gby _“~bgbpu f_ju ?keb
ij_~eh _gghc a”~_kv nbabdb hij_~_e_gby I1Zdhc kmsghklb dzd f_j
mkj_~g_gby eh]bqgh [jZIv \j_fyckd¥Wdyhijh[ghc qZklbpu b kbeh\F
p_glja _ \j_fy ijhe_IZ ijh[ghc qZklbpu higlpygdtkbeh\h]lh p_BljZ
WIlh 2bdim_Ilky eh]bdhc ij_"eh _ggh]h ilQgyilbyhefvriu gZqZevgZy
wg_jlby ijh[ghc gzZklbpu |I_f [uklj__ ijh[gZy gqZklbpZ bhg dlthl jZkkl
"hklb]lg_I| kbeh\h]h p_gljz b I_f f_gvr__ \j_fy mkj_"~g_gby gzZ~t}
hij_ ~ e gby \_ebqgbgu f_ju _z wg_j]bb

GzZ kzfhf ~_e_qg_f f_gvr_ \j_fy \azZbfh”_ckl\by qZklbp Z a
f_gvr__ \j_fy mkj_~g_gby |I_f k h~rghc klhjhguhetrhe &hepwll [\
gZqZevguo agZq_gbyo g_hij_"*_e_gghklb wg_j]lbb ijh[ghc gZklbpu
\azZzbfh”_ckl\b_ k kbeh\uf p_gljh® \qiljkbghd\Ihj_gbbh*gh]lh b Ih]lh ~_
wdki_jbf_glZz b[h mkj_"g_ggZy \_ebgbgZ klhoZklbg_kdbo ihe_c
f_ ju ijb hqgv fZehf \j f _gb mkj_~dfgbly rZgk alBa nemdImZpbc
ijbh[j_klb \_kvfZ hlebqgzZxsb_ky agZq_gby hl hrgh]lh \ Ilhgghklb ih
wdki_jbf_glz d ~“jm]Jhfm Gh k “~jm]hecZ kiithljingwlhbavg jlby ijh[gh
gZklbpu \ujz Z_lky p_eufb gbkezfhbmagdlgw feehtc Z[khexlghfm
agZq_gbx _“bgbpu f_ju Ih ijb [hevrhc gZgZevghc wg_j]bb ijh[gh
wg_jlby [m~_I \ujz Zlvky [hevrbf dhebqg_kI\hf _~bgbp f_ju Ijb wlhf
j_amevlZlu jZzkk_ygby gzZz~h [m~_1 jzZ[hlZy nZdlbg_kdb lkzafdp_gv [h
Z [hevrb_ gbkez dzd m _ hif_qg_gh \ur_ 7~Zxl| dezZkkbqg_kdbc jz\
\k_ m]eu jZkk_ygby j_amevlzZl Jhev Z[khexlgh]h agZg_gby _"b
bamq_gbb ijhp_kkzZ jzZ\kikeywdpZx [hevrbo wg_jlbc ijh[gudmdZklbp
keZ[hc

ljb hg_gv fZeuokhexlguo agZg_gbyo wg_jlbb ijh[ghc QqZ
ijb[eb Zxsboky d Z[khexlghfm gmex b ihwlhfm [hevrbo \j_f_gZc
ijb [hevrhf \j_f_gb \azZbfh”_ckl\by gbadhwg_j] _Ibg_kdhc qzZkl
mkj_"~g_gby Ih _ [hevrh_ ithwlihfm g_hijgZgeZ eyvpth v _a@dZ/q
_"bgbpu f_juwlhf kemqgZ_ fbgbfZevgZ b \ZjbZglu hldehg_gby ijh[gh
az"zZgguc mlhe hl wdki_jbf_glz d wdki_jbf_glm ~he gu [ulv h”"k
hqg _gv [ebadbfb d IZdh\uf dhebq_kl\h p_euo _"“bgbp f_ju ijh[ghc
hg_gv fZb hibku\jlvameviZlu IZdh]h \aZzbfh”_ckl\by k ihfhsvx p_eu
gZ™"h [m”~_| k ihfhsvx fZeuo b "Z°_ hq_gv fZeuo qbk_e Ijb wlhf d
j_amevlZIlh\ jZkk_ygby yjdh ~_fhgklpiNebggki\ch &fuRé&eb ~"Zggu_ ih
jZkk_ygbx ij_"~klz\e_ggu_ gZ jbk h fthZzdhYalkv dZd \hegh\hc ijhp_
k ij_bfms_klI\_ggufb m]ezZfb hldehg_gby gZijbf b \ mbe&ku : b
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g_ kbevgh h[jzZsZlv \gbfzZgb_ §@mlihblgldhh]lh fZdkbfrkfZ Ihqgh_
agZg_gb_ hij_~ e _gguo m]eh\ hldehg_gbvydjpXEVwph _amevlZl
mkj_~g_glddbo lhgguo hldehg_gbc |Ih ijb ij_~ _evgh gbadbo wg_.
gZklbpu d\zglh\zZgghklv yjdh ijhy\ey Iky \ ih”ebgghf _z
ba[bjzl _evghklb hldehg _gby ijh[gub lgidklbpggh hij_~_ e _ggu_ m]et
Ih gZr_fm fg_gbx wlhl j_amevjZkij_"~ _e_gb_ ijh[guo gZklbp ih Ih
mlezZzigmljb\hegh\hc djb\hc g_\hafh'gh ihemqgblv ba klZg~Zjlguo
f_ Ih~Zfb d\Zglh\hc f_oZgbdb

Ba jbk fh gh \b”"_Iv qglh _keb lyuwella@hbdkbjh\Zg we_dljhg
az”"zZgguf ihl_gpb38ehfh ihey Ipb baf_g _gbb Z[khexlgh]h agZq_
\_ebgbguvw?ek klhoZklbqgq_kdh_ ihe_ dhg _qgh g_1ij_ju\lgh
baf_gy_Ilky lhgdZ ]"_ kh[kI\_ggh lhevdh b gZqgqbgZ_I| ihy
©ijbkmlkI\b_2 we_dljhgzZz Ih _ [m~_1 g_ij_julgh ozZhlbg_kdb i_j_f_
U h[hagZglZgf_gyxsbckyj_~_evguc ©OjZaf_j2 we _ ihljggZhaZem _]h
A _ckl\bygZ ijh[gmx qgZklbpm <_™v ckkédb g _dhlhjhc kmsghklb \
g_dhlhjhf f_kl_ g_ ijhy\ey_|ky gbdzd |Ih \ wlihf f_klg IZzdhZdkmsg
fh gh ihgbfZlv nbabdm baf_gyxs dhkyj " e ggh]lh ©jzaf_jz2 we_dI
beb “jm]hc kmsghklb bf_xs_c ihklhygguc azZjy® Gh _keb ©jZaf._
Z[khexlgh b"_Zebabjh\Zgghc kmsghklb dzZd we_dljhg g_hij_"_e:
baf_gylvky az \j_fy f_gvr__ \kydh]h gzZi_j_" az”~"Zggh]gbbdl jvzZeZz
kdhjhklv baf_g_gby klhozZklbg_kdh]h ihey \hae_ we_dljhgZz
ith\_~ gb_f <K?0O0 kmsghkl_¢ <k_e_gghc lh fZeh kfukez ]I
bjjZpbhgzZevghklb hlghr_gby ©2bzf_I|jZz2 we_dljhgzZz D:DH=H "~bZf.
©_]h hdjm 'ghklb?

BgZq_ ]h\hjyb_khevah\Zlvky g_ b”_Zebabjh\Zggufb ]_hf_Ijb
nblmjzfb gZjbkh\Zggufb f_ehf gz ~hkd_ bkke_~h\zZl_e_f ijh\_"_g
eb[h ih\_joghklb 1Z beb bgzZy ebgby wlh ijh*mdl G:R?=H KHA(
j_amevlZlh\ baf_jjgbgvgh kms_klI\mxsbo Il _e wlhhf_Ijbqgq_kdZy
fzl_fzZlbq_kdzZy b”~_Zebafhpbev gZr_]h ij_"~klZ\e_gby h Fbj_ wlh
kzfh_ qlh kha_jpzZgb_ 1Zd oZjzdl_jgh_ ”"ey “~j_\gbo ]j_dh\ dh
Ahklmiguo gzf |_i_jv fZl_jbzZevguo kj_"kI\ bkke_"h\Zgby Fbjz ft
_]Jh [e_klys_ihflasvx khagzZgby b fu ~h kbo ihj bkihevam_f L~
ij_~klz\e_gby h Fbj_ Z jzZ[hlZlv k J?:EVGUFB h[t_dlzZfb Fbjz
bjjZpbhgZevghklb b kKhhi\_IkI\_ggh hikmlkl\by h[s_c
\aZbfh”_ckl\mxsbo h[t_dlh\ hq_gv kbevgh kmablky Ilhjd{fZea_c f_|
ijbh[j_Iml ykguc nbabq_kdbc kfuke qlh iha\hebl hkfuke_ggh bgl._
j_amevlZlu j_Zevguo nbabqg_kdbo wdki_jbf_glh\ Z g_ bkdZzZIlv \ gbo

Ba ij_"~klz\e_ggh]h hij_~ e _gby _~bgbpu f_ju \aZbfh”_c
nbabg_kdbo h[t\djhZevghFbj_ | _\ fbj_j Zevguo kmsghkl c
br_Zebabjh\zgghf g_ ijb mfzgghf fh gh ihgylv qlh gZ g_hij
j_amevlZlh\ jZkk_ygby ‘eby dZ[ex"Zl_evl_amevlZlu jZkk_ygby
\_jhylghklgu \ kbem g_hij_~_ e _gghklb _~bgbpu f_ju \aZbfh”
kmsghkl_chjyl f_jz az\bkbl hl khklhygby gZ ~Zgguc fhf_gl \j_f_
kmsghkl _c¢c <k_e _gghc \ebyxsbo gZ ~Zgguc I|bi \azZzbfh”_ckl\by
gZ[ex"Zl_dkh _ \ghkbl g_hij_~_e_gghkdkhklhygb_ gZzZijbf_j ijh[ghc
gZklbpu _keb iulzZz_Iky hij_~_eblv _2hkiblelhyiditkke \azbfh”~_ckl\by
\_"v iulZzykv hij_~_eblv _z khKlhhyyblgz/hg z gh \Z 'gh ihgbfzZlv ¢
g_hij_~ e _gghklv j_amevlzZlh\ \azbfh”_ckl\by kms_kl\h\ZeZ <K?
\kydbo gZ[ex"ZIltevlb d keh\m h[ 1Zd gZau\Z_fhf ©Zgljhighf ijbgpl
gZij @ g_ \u”_j b\Zxs_f gbdzZdhc djblbdb
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AZdexq_gb_

Fu ihez]z_f qlh k ihfhsvx ij_"ehjbgpbiB khbaf_jbfh&Zb
m~rZehkv ihdzZzazlv ihqg_fm ijbjh~Z mkljh_gZ ih d\Zglh\uf aZzdhgzf
nbabdzZ ©jZaj_r_gguo? khklhygbc Zlhfgudiqg Kkl _f ameviZlu
\azbfh”~_ckl\by d\zZglh\uo h[t_dlh\ kh~_j ZI g_hij_~_e_gghklv
kfyl _ gb_ \ mfu nbehkhnh\ bf_xsbo ~_eh k [ulb_f dzd I|Zdh\u
nbabg_kdb_ ijbgbgu 1Zdhc g_hij_~ _e_gghklb Ij_~klzZ\ey_ Iky qll
ihgylby f_ju \azZbfh” xsllomh[t_dlh\ gz \j_f_gZ i_j_oh”~Z we_dljhc
hrghc hj[blu gZ *"gidrpb Zlhfzhal\hebeh [u dZq_kI\_ gg(qllnl"bgyIIZ/d
ijhbkoh”bh \j_fy IZdbo i_j_oh”h\

Kibkhdb[ebh]jZrbg kdblkuehd5HIHUHQFHYV

<Zcg[_j] K F_qlu h[ hdhgqZl_evgh<cZkgijbih Fhkd\Z EDB
+ k jmkkdbc i_j \h" BlgHMQEHUHDPYV RI D )LQROGKHKBRDUFK
IRU WKH )XQGDPHQWDO /DZV RI 1DWXUH 9LQWDJH /RQGRQ
6PROLQ / KWWS ZZZ URGRQ REJV gyPick WX Q BPKI®IV >
jmkkdbcj \h~dgb]b/ 6PROLQ 7KH WURXEOH ZLWK SK\VLF
WKHRU\ WKH IDOO RI D VFLHQFH DQG ZKDW FRPHV QH[W 3

N _cgfZy <Zcg[_HKH We_ f_glZjgyZklbpuaZdhgwddb J N_cgfZg
K <Zcg[_jE Fhkd\ZFbj + k jmkkdbcj \h"dgb]b (OHPHQWDU\
SDUWLFOHY DQG WKH /DZV RI 3K\VLFV 5 3 )H\QPDQ 6 :HLQEI
5 ODF.HQ]JLH DQG 3 'DRXVW" &DPEULGJH 8QLYHUVLW\ 3UHVV

:c\_g G k@b jZpbhgZevgu_ b bjjZpbhgZevgu+ Fh&d\Z\_gFbj

+ K

K\Z\bevguc G ? BK\WLFDO )RXQGDWLRQV Rl 'LVFUHWE

>?e _dljhggbc j_kmjk@ GbdhezZc ?\]_gvtVUbgb\Zhkemogdiad j_kmjkm

KWWSV ZZZ UHQHDWEKEDWHDWLRQ B3K\WLFDOB)RXQGTL
HVVBRIBSWRPLFB6WDWHYV
JZfaZmwj D DheezZl J Wnn_dlb\gh_ ihi_j_gqgh_ k_q_gb_ ]Zal
hlghr_ gbx d f_"e_gguf we_dljhgzf b bhgzf D JZfaZmwjx J Dh
+ i< + K i

JZfaZmwj D DheezZl J Wnn_dlb\gh_ ihi_j_gqgh_ k_q_gb_ ]Zal
hlighr_ gbx d f_ "e_gguf we_dljhgzZf b bhgzf D JzfaZmwj J Dh

+ i< K
Ebggbd X < :kbfillhibfdHjbg_kdb_ b wjlhrkghdddbz fgh _klI\Z
p_euo lhg_d gZ kn_j_ X < Ebgghbd Fzl_fztbg_k#dbc k[hjgbd
< + K +

=Zmkk Djm\N*u ih | _hjbb qgbk_e DzRhkd\dkkBa” :G KKKi4

k

EZg"Zm E > Ebnrbp ? F DiazZgbh\Zy E > EZg”"Zm ? *F Ebn
Fhkd\Zz GzZmdz K

Fhil G F_kkb = L _hjby Zlhfguo klhedgh\_gbc +GFhKkd\NZ = F_
Fbj + K

Rbeh\ K ? Jblhjbg_kdzZy | _hjby gbkeZz K_jl_c 2Fhkd\\dq Rbe¢
E gZg” + k

&DUWHU ' 7KH $QWKURSLF 3ULQFLSOH DQG ,WV ,PSOLFD
&RQVWDQWYV RI 3K\ VFRQGR@D WBLWHMIO 6R+1L HW\

N j7Zgh
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M>D

G ? K\Z\bevguc

dZzgoZlnbabdftzl _fZlbg_kdbo gZmd

klZjrbc gZmqgqguc khljm~gbd

BgklblmlzZ f _IZeehnbabdb bfm#g x4h\Z G:G MdjZbgu
P\NVYBYPOEBP

VY D#HILOS! L KD

IJBGPBlI KHBAF?JBEBKKHOJ:GYXSBOKY <?EBQBG D:D
NBABQ?KDH? HKGH<:GB? WG?J=?LBQ?KDBO KHKLH"
'LHFGUO KBKL?F

$EVWUDFW

2Q WKH EDVLV RI [3ULR\WW X0 BWHGFRP FARDELWDLAMG TXD G
HQHUJLHVY PRPHQWD PRPHQW RI PRPHQWXP HWF | WKH Q
SK\WLFDO UHDOLW)\ LV LQW WKGIXPH® KRGVR | SKDWKHPDWLFV R
PHWKRG LV XVHG WR VROYH WZR FODVVLFDO SK\VLFDO SUF
UDGLDWLRQ RIODR KNGMMRBRQ,W LV VKRZQ WKDWEHRXREWDRI]QE G/ F
WKH SK\WLFDO REMHFWY QRW DSSO\LQJ IRUSDFHSHWVHQWH
REWDLQHG UHVXOWV RQ VFDWWHULQJ WRJHWKHU QLWHK D
DWRPV DOORZ XQGWHWWHBIQELEDORIRIXGE D MMM QHVD W H V
LQWHUDFWLQJ SK\VZRBIO WOXMWHBK\VLFDO UHDVRQDOQRU T.
GLVFUHWHQHVVHW GRHRHWIYWWY WR KDYH D FRPPRQ PHDVXUH |
RI LQLWLDQNYVVP®IHNVQWHREMMEQIW XFK D PDQQBUW BDXQBL:
UHWXUQV LQ TXDQWXP SK\VLFV LI WR XQGHUVWDQG WKLV Wi
SRVVLEOH VWDWHY RI TXDQWXP V\VWHPYV

gghlZpby

< jZ[hl_ gZ hkgh\_ ihklmebjmijbglphbizZz khbaf_jbfhklb
khojZzgyxsboky \_ebvwpgbg]bc bfimevkh\ fhf_glh\ bfimevkh\ b ~j \
\\h~blky gh\uc f_Ih” hibkZgby nbabqg_kdhcfjlizedvghkilblbdb p_euo
gbk_e WIbf f_Ih~hf j_r_gueZRkbqgd kdb_ nbabqg_kdb_ az”~Zqgb jZklk
ki_dlj baemqg_gby \h~*hjh~hih~h[gh]h ZIhfz 1hdZazZgh qlh d\Zglh\:
fh'gh ihemgblv "ey ehdZebah\Zgguo | _e g_ ijb[_]Zy d ij_"klZ\e q
i1Zd_1Zo \heg Ilhemqg_ggu_ j_ameviZlu ih JZkikh ykgbaljhff_Baemq_ghby
\h~*hjh~hih~"h[guo Zlhfh\ iha\heyxibitgylkdb_hkgh\Wkgdiy lghklb
khklhygbc \azZbfh”_ckl\mxsbo nbabqg_kdithdebkdkicf nbabqg_kdhc
ijbgbghc d\zZglh\zgghllbrbkdj_lghklb khklhydkhbe g_h[oh”*bfhklv
bf _Iv hfsmx f_jm khojZgyxsboky \ g&Zmaegrgh]lh b dhg_qggh]h khklhy
\azbfhtkl\mxsb h[t_dh\ Lzd \ d\Zglh\hc nbabd_ fh'gh mlhqgghblv
ijbgbgghklb _keb ihgbfzlv ih® wlibf I_jfbghf ~_|_jfbgbklkdmx k
\hafh gufb khklhygbyfb kbkl_fu

<\_" g
M _[he__ klZ e_Il ijhreh k gZqZeZ \hagbdgh\_gby d\Zglh\hc
gh\hlh f_Ih”Z hibkZgby hdjm Zxs_]h gZk fbjZz Fu ihevam_fky ~h\t
fzl_fZlbq_kdbf ZzZiizjzlhf jzajz[hlzgghf fzIl_fZlbdzZfb b nbabdzfb
ihalhey | h[tykgblv y\e_gby bf_ksb wfhklfbj_ Fu lzd _ fh _f k
ihfhsvx wlh]lh ZzZiizjzlz ij_"~kdZau\zZlv _keb g_ k iheghc “hklh\_j
\ukhdhc \_jhylghklvx j_amevlZlu fgh]l]bo ihqglb \k_o nbabg_kdbo w

<« K\Z\bevguc G
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Dhg_qgh emqgr_ [ueh [u bf_Iv IZihcfAbaghddidbc bgkljmf_glZjbc
hibkZgby nbabqg_kdhc j_Zevghklb dhlhjuc ij_"kdZau\Ze [u ih\_*
gZr_]h fbjz Z[khexlgh Ilhggh H”gzZdh fgh]hdjzZlgh b ~hklh\_jgh ihd
i_j_oh~r_d Zlhfguf fzkrlzZ[Zf \azZbfd™Mmbckbgp kdbo kbkl_f ihyleyxlk
kh\ _jr_ggh gh\u_ k\hckl\Z wlbo kbkl_f b wlb gh\u_ k\hckl\Z
h[itykg_gu Ilhevdh \ jzZfdZo fh"_e_ ¢ g_ mdeZ”u\Zxsboky \ ijb'
deZkkbg_kdmx dZjlbgm hibkzZgby hdjm Zxs_]h gzZzk fbjz Kj_"b \zZ"°
ihyle_gb_ ~bkdj_lghklb wg_j]_ Ibogydgdddb & lkliguo kbkl_f ijbgpbibZev
klZlbklbqg_kdbc ozjzdl_j ih\_~_gby h[t_dlh\ fbdjbhdBpZhijbckl\bb
n_ghf_g dhjimkdmégjgh\h]lh ~“mzZebafz fzZIl_jbb h[t_dlh\ gZr_]h
k\hckl\h d\Zglh\uo h[t_dIh\ bf_Iv g_hij_~_e_ggh_ k lhgqggkivx ~h
g_hij_"~ e _gghkl_c¢c =_ca_g[_jlZ d\Zglh\h_s khRhhygllmie_ gby
d\Zglh\h]h h[t_dlZ \h \azZzbfh”_ckl\b_
| j_gbke_ggu_ \ur_ k\hckI\Z mki_rgh h[tykgyebkv b ijh*he ZxI| h[t
\k_o nbabqg_kdbo wdki_jbf_glZo k ihfhsvx dhf[bgbjh\ZaighA]AlZbf_g_
fZljbgghc f_oZgbdb =_ca_g[_jl]Z \hegh\hc f_oZgbdb Rj_~bg]_jZ I
mkh\_jr_gkl\h\Zgguo fh*bnbdZpbc \iehlv “h KlZg~Zjlghc fh®_eb w
gZklbp b __ gh\_crbo \ZjbzZglh\ > @

Kj_"~b \hijhkh\ dhlhju_ \hagbdzx!| ijb hibkzZgbb gil\u®d gby
kbkl_f g_I hiI\_1Z \ qzZklghklb b gz ke_"mBabq_kdlZgh\igbjh"Z
"bkdj_lghklb Zlhfguo khkliiihyggbmZlhf fh | gZoh”bllakydh)\
hij_~_ e _gguo d\Zglh\uo khklhygbyo"

>bkdmkkbynnh§Zf_glZevguo hkgh\Zgbyo f_Ih”bdb hibkZgby
ihfhsw Ziizjzlz d\zZglh\hc f_ozZgbdb hkh[_ggh Zdlb\gh ijhy\b!
Khev\ \kdbo dhg]j_kkZo agZf_gblu_ ~bkdmkkbb Wcgrl@gZ b
ijh~he Z | hklz\zZIvky ZdImZevghc b ih gug_rg__ \j_fy kf gzij > @

Nbabg_kdmx ijbjb&oj_Ighklb \ gzZklghklul khkiflyygbc gohly
lhevdh bofh gh ihgylv _keb \\_klb \ ijoggddmkhbaf_jbfhklb
khojZzgyxsboky \_ebbhggh\Zgbx \hafh ghklb \\_"_ ghybd@glihgh
ihk\ys _gZ ~ZggZy jZ[hlZ

ljbgpbi khbaf_jbfhklb khojZgyxsboky \ _ebqgbg

LhqgZy nhjfmebjhbaphbiz \i_j\u_ him[ebdh\ZggzZy Z\Ihjhf \ gZ
ihimeyjghf "mjgZe_ > @ “"ey ijhkl_crbo \azZbfh”_ckl\mxsbo f_ozZgt
\ulJey”bl ke_~mxsbf h[jZahf

ijb \azbfh”~_ckl\bb nbabq_kdbo h[{t_dlh\ khojZgyxsb_
hrghlbigu_ \_ebgbgu wg_jlbb bfimevku fhfingéwkh\ b 7]
i_j_jzZkij_~_eyxlky f_""m h[{t_dlzfb Izd glhfu "~h b ihke_
\azZbfh”_ckl\by wib \ _ebgbgu bf_eb h[smx f_jm

Wlh agZgblhlglhr _gby agZgwjbo \_ebyblghke \aZzbfh”_ckl\by
g_ fhlmANujzZz Zlvky bjjzZpbhgzZevguf gbkehf b[h IhjqBgh™gnelaey
baf_jblv k ihfhsvx ~jm]lhc 1Zd hilghr_gb_ ~ebg "bzZ]lhgZeb b klh]j
jZ\gh¥ | _ Dbjjzpbhgzéevgh_ggh ih wlhc ijbggbdkms_klI\m_1 |j_Iv_]h
hlj_adZ bo h[s_c f_ju dhlhjZy [u mdeZ”u\ZeZkv p_eh_ qgbkeh
kKlhjhgu b "bZ¢mg~rgh\j f _gdeb bgzq_ JH\h4yhgzZev g_ fh | [ulv
baf_j_gZ k ihfhsvx klhjhgwb g_khbaf_jbf@ H g_khbaf_jbfhklb
gZijbf_j ~ebg hlj_adh\ iehszZ”_c¢ h[t_fh\ agZeb _s_ ~j \gb_]j_db

Fh'gh "mfzlv qlh 1Zdbf h[jZzahf \ nbabdmRkhVbdgh bBkdhevgh
ijhba\hevgh_ h]ljZzgbg_gb_ gz \hafh'gu_ \ZjbZglu i_j_jZkij_"_e_g¢
dhlhju_ khojzZzgyxlky ijb nbabg_kdhf \azbfh”_ckl\bb h[t_dlh\
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bkdmkkI\_gghklb beb gokHplgigihklbdzZzdh]lh h]ljZgbgdgbywafh gu_
\ZjbZglu I _j_jZkij® _e_gbc khojZgyxsboky \_ebgbg f_
\azbfh~_ckl\mxsbfb h[t_dlZzfb fh'gh km~blv ebrv kjz\gb\ j_
ithemqg_ggu_ ba j_r_gby aZz”~Zgq nbabdb k ihfhsvx ij_"eZ]Z _fh]lh a
"Zggufb ihemqg_ggufb I|jZ*bpbhggufb f_Ih~Zfb qlh b [m~_| k"
HAgZdkh gbklh nbehkhnkdhf Zki_dl_ wlh h]jZzgbg_gb_ hkgh\zZgh gz
h IThf qlh Ijbjhr"Z&ohl_ €ézklz\blv \ Imibd i_j\u_ ~\_ \azZbfh”_ckl\mx
gZklbpu ihy\b\rb_ky \ i_j\uc fhf_gl 1Zd ghewvYa]ihJaju\dh]*Z ba
g_fukebfh wg_j]_Ibg_kb8hicbbhodeyjghklb jh™*"ZeZkv gZrZ <k_e_ggZy
gZklbpzf ijbrehkveblv f_ "m Kkh[gcdb_ kmsghkhbjZgyxsb _ Kky
Z[khexlghk_cqzZfiu gZau\Z_f wlh wg_jlby bfimevk b /] b dZzdh\u_
ijbgz~"e_"Zeb kgzZqzZezZ | _ "~h \ajulZ bf h[hbf

?keb [u eXxy ba jh”"b\rboky gZklbp aZohl_eZzZ I©ijhbafbljwiv
kijz\_"~eb\h eb ihklmibez __ \baZzZ\b ijb IZdhf jZa”_e_dgjb\kKhaggh 1Z
ihke _"mxsbojh"he Zxsboky ~ e _gbyo w\hexpbhgbjmxs_c¢c <k_e_gc
kemqgzZ_ khbaf_jbfhklb khojZgyxsboldyZ *Zgbdrg qZkli®plp emqr_
kdZzazlv dz ~Zy ba \k_o ©ihy\b\rboky \h <k_e_gghc kmsghkl_
baf_jbl_evguc bgkljm£_&Ah_ kh[klI\_gglagZg_gb_ khojZgyxs_cky
\_ebgbgu dhlhjuf fh'gh [ueh [u hkms_klI\blv baf_j_gb_ wlhc \_et
hklzevguo ng@pdkN h[f_gZ Ijb hlkmlkl\bb khbaf_jbfhklb mdzZazZggu
lZzdb_ baf_j_gby imklv ebrv fdketbdgblv [ueh [u g_\hafhglhh
gZqZevgh_\j fy jh 1 _plny ~“\mo qZk&kkp e ggithdtebgghcdbgbp_c
f ju [uehkh[kI\_gghagZq_gb_ khojZgyxsebfgpgdZ "hgh”b\r_cky
kmsghklb

LzZzdbf h[jZahf _keb khbaf_jbfhklv mdZaZgguo \ur_ \_ebqgbg
\uihegy_Ilky ijb \azZzbfh”_ckl\byo nbabg_kdbo kbkl_f \ hdjm Zxs_f g
wlhf kemqzZ_ ih djZcg_c f_j_ agZq_gby wg_j]lbc bfimekkRh\ fhf_
km[t_dlh\ \azbfh”_cfli\glg \ujZablv p_eufb gbkezZfb _“bgbp bo f_
NZe_ _ ZgZebabjh\zlv ijhp_kk gzijbf_j izZjgh]h jZzkk_ygby Ih ~_klI\
k ihfhsvx fzZI_fZlbq_kdh]h ZiizZjZlZ éummjbk_e

Gb"_ baeh _gu j_amevlZliu j_r_gby "\mbodazZkKhgnbabdb Kk
ijbf_g _gb_f f_Ih"h\ | _hjbb p_ewoagbkg& jZkk_ygby b “bkdj_lguc k
baemq_gby \h~ hjh*hih~h[gh]h ZIhfZz

JZkk_ygb_ ijh[ghc qZklbpu gZ kbeh\hf p_glj_

JZkkfhljbf mijm]h_ jzZkk_ygb_ ijh[ghc qzZklbpu gZ [_kdhg_q
kbeh\hf pglj_ \ eZ[hjZlhjghc kbkl_f_ dhhj*bgzl qlh[u mijhklIbl\
fzdkbfzevgh Ijb wlhf m~h[gh qglh m ijh[ghc qZklbpu ijb __ ]
baf_gy_|ky ebrv ijhkljZgkl\_ggZy hjb_glZpby __ gZgZevgh]lh bfir
bfimevk ih Z[khexlghc \_ebgbg_ hklZguky g_baf_g
Qlh[u hij_~_eblv m]he ih\hjhlzZ \_dlhjZz bfimevkZ ijh[ghc gZklbpu
gZqZevgwf ihke_ \azZbfh”~_cklkbkbeh\uf p_gljhf ~hklZlhggh \ dZ«
gb[m”v ba kbkl_f dhhj}btyZdblv agZq_gby khklZ\idyxxdstheo*"bgzZI|Zf
wlh]lh bfimevkZ ihke_ yZkkhyigthevam _ fky ~ey wlh]h ~_dZjlh\hc Kkt
dhhj*bgzl b Ihgqdm jZkk_ygby ihf_klbf \ p_glj dhhj*bgZlghc kb
kgblzZlv qlh ihl_gpbzZe \azZzbfh”_ckl\by hllZedb\Zxsbc ijhkl_crbc |
I nmgdpbb beb BkBgZgkk_b\Zxsbc p_glj ij_~klzZhé¢gcl ZHkhexlgh
IN\_jAmx kn_jm

< hijz\*Zgb_ g_h[oh”~bfhklb khbaf_jbfhklb \_ebgbgu bfimevl
gZklbpju "h \azZbfh”_ckRbylh khklZ\eyxsbfb ih dhhj*"blgkeézZfzdlZz
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jZkk_ygby | _§ kS § fh'gh kdzZazlv qlh _kebh [UhidlZeky
hij_~eblv ijhkljzgkl\_ggmx hjb_glZpbx bfimevkZ ijh[ghc qZkll
jZkk_ygby Z ”"ey wlh]h dhg_qgh gm gh agZzZlv \_ebgbgu Kk
dhhj*bgzIgfS § |h g_ kfh] [u baf_jblv h~rgbf b I_f ~_ Pf_Ighfa b
_]h khklz\eyxsb_ ih dhhj*blgElIgf hgb [ueb g_khbaf<jhémqz_ °~_
dh]~"Z khbaf_jbfhklv f_""m gbfb bflh]*"® kjagZevguc bfimevk b _]
khklZ\eyxsb baf_j _ggu_ h”ghc b lhc % kinllhWhep_eu_Zglgkewlhf
dhebq_klI\h "himklbfuo \ZjbzZglh\ jZjki{ghgbgZklbpkbgeh\hf p_glj_
"ey h~gh]h agZg_gby _ _?wlg_jJdb bfimepykZk\h”~blky d j_r_gbx
fzl_fZlbg_kdhc az”~Zgb ihbkdzZz dhebq_kI\Z jZaeh  _gbc p_eh]h d\
ljb "jm]bo p_euo d\zZ"*jZIZ
S S S

;ueh j_r_gh qgbke_gghevgdhkdihbf_jh\ ih hij_~_ e _gbx ~himklbfi
\ZjbzZglh\ jZkk_ygby ijh[ghc qZklbpu gZ kbeh\hf pxglj_I\_m]eu
jZaeh  _gbc p_euo d\zZz”jzZlh\ gbk_e gZ Ijb ~jm]bo p_euo d\Z"j.
khihklZz\e_gby ihemqg_gguo "Zgguo ih jZkk_ygbx k ohjhrh ba
gvxlhgh\kdhc b d\Zglh\hc f_oZgbdb

Z F_lh~bdZ ijh\_~_gby gbke_ggh]h wdki_jbf_glZ

>ey beexkljzpbb f_Ih*bdb ijh\_~ gby qbke_gguo jZkqg_Ilh\
ijhbal\hevgh_ qgbk&h Qlh[u hij_~_eblv dhebqg_kl\h ~himklk
jZkk_ygbc ijh[ghc qZklbpu kH agZ@Zgbevgh]h bfSnevkZ gZ”h
kgZgzZeZ gZclb \k_ \Zjbzglu jZzaeh  _gby d\z"jzlZ wlh]h gbkezZ gZ
d\z~jzlz WIlh J[ueh k~_ezZgh b if jAmoeviZklb”_kylb \ZjbZglh\
jZaeh™ _gby ij_"klzZ\e_g \ LZ[ebp_

LZ[ebpZ ljbf_ju jZaeh _gbg\z"jzZzlZ gbkezZz gZ Ijb ~jm]bo p_euo
d\zZ"jZl2 yq_cdZo ijb\_"~ gu g_d\Z"jZlu gbk_e Z bo i_j\u_ kl_i_g¢t

Fh gh \b~_Iv qlh \ dZ""hd X[¢tgpuj_"klZ\e_gu ©ljhcdb? gbk_e
kmffz d\ZVh\ dhlhjuo jZ\gZ gZgbgzZy k kzZfhc i_j\hc ljhcdb
bl H*"bg \Zjbzgl jZzaeh qlwlbeyZz gz Ijb d\2%Zjzllz |Ihg_d
iheh” _gby \_dlhjzZz bfimevkZ gZ kn_jS jZ"bmkkdb bf_Iv \ \b m qlh
dZz "h_ gbkeh ba ©ljhcdkbZ\ey | kh\{hhafh gh_ agZq_gb_ dhhj*bgZzl
bfimevkZ ijh[ghc gZklbpu
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>ey [he__ ~_1Zevghc beexkljZpbb f_Ih~bdb hij_~_e_gby m]eZ
ijh[ghc qZklbpu gZ jbk hg_gv ih"jh[gh iteykh2\geh]hZz ba \hkvfb
d\z~jzglh\ ~_dzZjlh\hc kbkl_fgzthkjobfZz j_ZebaZplbb\zZjbzZglh\
jZkk _yghbahhl\_IklI\mxsbo h”rghfm \ZjbZglm jZagtkegby gZ Ijb
d\z~jzlz imklv wlh [m~_1 ijbf_j jZaeh _gby \
LZ[ebp_hg \u”_e_g "bjguf rjbnkhfklv \ZjbzZglh\ jZkk_wgy@kybpu
r_klv lhg_d gZ kn_j_ jZ8bmkhf \ h~rghfd\Z”*jZgl_ ihemqgZxdky ba
i_j_klzgh\db f_klzfb gbk_e >elyklZevguo kdiZ”jzglh\
\ZjbZglu jZzkk_ygby fh]lml [ulv ihemqg_gu iml_f ihke_~h\Zl _evghc ¢
© 2 gZzaodhhpgzZzg S § b i_j_klZgh\hd f_klZfb agZq_gbc wlbo dhhj
lzdbf h[jZzahf h"bg \ZjbzZgl jZzaeh _gby qbkezZ gz ljb d\z*jzlz ~Z_
o d\z~jzglh\ lhg_d gZ kn_j_ jZkk_ygby
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Jbk Ko_fZ j_ZebazZpbb ~himklbfuo jkkZgdglby ijh[ghc gZklbpu gZ kbeh

p_glj”ey h”rghlh jZaehgbktey gz Ijb d\z*jzlZz \ hrghf
ba \hkvfd\Zz*jZglh\ ~_dZjlh\hc kbkM\fAI\ZjbZglZ jZkk_ywEis ijb
wlhf § S lhgdZ gZ kn_j_ b “jm]lhc \jbzZgl S lhqdz
gZ kn_j_ %+ "\Z \ZjbzZglZ jZkk_ygdy "“ey ijb wlihf§ S lhqdz
1 9gZ kn_j_ b ~jm]lhc \EjbzZgl S lhqdZ g Z kn_j &+ "\Z \ZjbZglZz
Ney§ ijb wihf§ S lhgdZ gZ kn_j_ b *jm]lhc \EjbZgl

S lhqdZ gZ kn_j_

Blzd i_j\uc \Zjbzgl jZzkk_ygby ey h~gh]lh jZaeh _gby gqbkeZz
jo S S ithemqzZ_f Ilhgdm jZkkklyagddq_gb_f dhhj*bgZzl

bfimevkd S S gZ kn_j_ k jZz*"b®khf agZqg_gb_ m]ez
jZkk _ygby jZ\ghbUFVLQ 8§ jbk : lhddz

<lhjhc \Zjbzgl jzkk_ygby i_j_klzZ\eyj fS_klZfb

jo S S ihemqgzZ_f Ilhgdm jZzkkgZ& dmy j Kk jZ "b&khf
agZq_gb_mleZ jZkk_ygby IhDUFAAQ® § jbk : lh@dz

Lji Ibc \ZjbZgl jo S § ihemqgzZ_f Ihgdm
JZkk _yglhy gZ kn_j_ k jZ*"b8khf agZq_gb_ ml]eZ jZkk_ygby jZ\gh
DUFVLQ § jbk < Ilhigdz

HklZevgu_ Ihgdb jZzkk_yigHy 1l ihemqg_gu ih 1Zdhc ~_ f_lh”~bd_
Lib jbkmgdz \f_klh h~gh]lh “"ey ]jZnbg_kdhc beexkljZpypbWZjbzgl
hrghf b Ihf ~_ d\zZ*jzZlgh_eZgu 7~ey m~h[kI\Z \hkijbylby bgnhjfzp
ijhp_kk_ jZkk_ygby

LZd [ueb k™ _eZgu \ugblee glbyo ihemq_gguo \ZjEdghh\ gby
gbkeZz gZ ljb d\zZ~jZ1Z b ihemqg_gu khhl\_IklI\mxsb_ agZq_gby m]e

ijh[ghc qlblpu <k_]h gbkeh bf__| \ZjbZglZ jZaeh  _gby gZ Ij
d\z~jzlzZ Z agZdbl lhg_d gZ kn_j_  k jZz8Sbmkhf
>Ze  gZc™_ggu_ agZqg_gby \k_o m]eh\ jZkk_ygbyuiglhb[ghc ¢

mkj_~g_gu ih dhgdj_Ilguf ~bkdj_Iguf agZq_oglheh\\ "elygblgkljh_gby
nmgdpbhgZevghc azZ\bkbfhklb GZzijbf_j ”~ey \ugbke_gby dhebq_

ey
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gZklbpu \ m]hewZdlbqg_kdb bgl_gkb)\gkkllygby \ wlhl m]J]he \u[bjZe
m]lhe \ ij_~_d&Zo "NZe _  agZq_gb_ bgl_gkb\ghklb jZkk_
ke _"mb»e "bkdj_lguc m]he jZ\Qwgbkeyehkv ~ey \k_o ihiZz~"Zgbc jzZ"t
\_dlhjzZz qZklbpu \ "bZiZahly_ m]eh\ "~Ze__ "eyd b
Il ~ \iehlv ~h ]~_0 + <ugbke_ggu_ 1Zdbf f_Ih*hf mkj_"g_c
dhebqg_klI\Z ihiz"Xgbbkdj_Igu_ m]eu [ueb ihlhf ih*VIEQguy 9Z
bf gghV, VLQ ™, VLQ b I~ k p_evx hij_"~ e _gby agZq.
iehlghklb jZkk_ygbc”~bgbpm | _e_kgh]h gaileEn_j  jZ"bi8kZ
H[jZ[hlZggu_ IzZdbf f_Ih~hf ~Zggu_ |lihbkhjghywdwvnmgdpbhgZevgu_
aZ\bkbfhkhf mkj_"~g_gguo \_jhylghklyo jZkk_ygby ijh[ghc qZklbpu
m]lhe \ ij_~ eZo m]eh\ jZkk_ygby

>ey bamqg_gby [hgdhc klIjmdIimjdkk _ygby ih m]lezZf ih 1Zdhc
f_ Ih~"bd_ [ueh k~_eZgh mkj_"g_gbey IZdyvrbo “agZq_gbc “bkdj_Igt
baf_g_gby m]eh\ Z bf_ggh k% brZzhfNmgdpbhgZevgu_ aZ\bkbfhk
ihkljh _ggu_ gZ hkgh\Zgbb mdZaZgguo h[jZ[hlhd ~Zgguo “ey
mkj_~g_gby ij_~klZ\e_gu gZ jbk : < K Blzd Z[kpbkkZ kZfhc i
liZznbd_ jbk : jz\gZ Z hjrbgzlz jZAgZ VLQ “ey \lhjhc lhqdb
Z[kpbkkz ijb wlhf hjrbgzlzZz T™\gzZ VLQ b I *» < _ebdbgZLQ
dZzd m _ kdzZaZzZgh ijhihjpbhgZevgZ k_q_gbx jZkk_ygby ijh[ghc qZ
mlhe

ljb "h\hevgh ]Jjm[hf mkj_"~g_gbb dhebq_klI\Z ihiz~Zgbc ijh[gh
ij_~_ eZo "“bkdj_lgh]l]h agZq_gby m]Jeh\ jZkk ygbyi&khalZ]hib” gu
g_[hevrb_ baf_g_gby agZq_gby k_qgq_gby jZkk_ygby kebrdhf ]Jjm]|
ihwlhfm “ey m~h[kI\Z gZ jbk” :gujbwlb ~_  djb\u_ gh \ m\_ebq_ ¢
fZkrlZ[_ Z bf_ggh agZiq_yhwwn\ _ebg_gu \ b jZa GZ jbkak b K
f_gvr_c “bkdj_Ilghklb mkj_"~g_gby khhiI\_IklI\_gghgdb_ ~_1Zeb
kKljmdImju ih\_~_gby k_qgq_gby ijhy\eyxlky emqr_ [ihm\l héimg fgkrl:
lhevdh \  jZa

-
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Jbk Qbkeh ihiz*"Z¥bcVLQijh[ghcgZklbpu kh agZq_gb_f BbfimevkZz
azZ”Zgguc |_e_kguc mijbe __  jZkk_ygbb gZ kbeh\hf ™ _¥IjQ
ijhihjpbhgZevgh k_qg_gbx jZkkzyghky "g_gb_ \_ebBYbylL K”_eZgh "ey
dZ ~hTh <t Ney Kt ey

E H[km ~_gb_ j_amevlZlh\ ih jZkk_ygbx
>7Zgguc gbke_gguc wdki_jbf_gl [ue\ igh\imkdmeyjghc fh”~ _eb

\azbfh”~_cWly nbabqg_kdhc kbkl_fu 7ey kzZfh]h ijhklh]l]h \b~Z ihl
JZkk _ygby Z bf_ggh /\nhbgddpbb Ihemqg_ggu_ aZ\bkbfhklb bgl_gkkt
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jZkk_ygby \ h[ezZklv m]eh)\kgh ihdZau\zZxl j\Who vyjdh \ujZ _ggmx
"bkdj_lghklv hldehg_gbc ijh[ghc q@aRIbpwo ZgZebgb_ fZdkbfmfh\
JZkk _yghyhl”* _evgu_ m]éugZebgb_ ij_bfms_kl\_gguo m]eh\ jZkk_:
ijh[ghc gZklbpu \ ij_~_eZo

GZ[ex"Zxsb_ky fzdkbfmfu hldehg_gbc ijh[ghc qZklbpu \ ml
mleu kf jbk : fh'gh gzd\zZzpMhXggufb fZdkbfmfZfibly hghb
bf_xI \gmljb bo kzZfbo [he__ Ilhgdmx kljmdIimjm dhlhjzZzy hkh
ijhy\ley |ky \ "Zgguo jlkke _Km_I hI*_evgh h[jZIblv \gbfZgb_ qlh _|
[u \aZbfh”~_ckl\h\Zeb ~\_ j_Zevgu_ qZklbpu k hlebqgqZxsbfbky fZkk
kzfhf ~_ekljmdImjZ hldehg_gbc oZjzZdl_jbam\Zzé&ZdZ[fb gZ kn_j_
jZkk_ygby Z dhevdzdbijhp_kk jZkk_ygby ZgZebabjh\Zeky [u \ \_
\br_ g_ azZ\bkys_f hl kbkl_fu dhhj2bgzl b Ih]*"Z gZe_lZxsZy qZkl
[u bf_Iv i_j_™ \azbfh”~_ckl\b_f ex[hemBhghqZevgh_ iheh Ggb _
j_Zevghf wdki_jbfgglex~ZIvky [m~ml| bf_ggh dhg¥ph kzZf ozjzdl_j
ih\_~ gby k_qgq_gby jZkk_ygblyliwlmlemhf_gy_Iky

Fh™ | ihdzZzazlvky dzd wlh \gzZzqzZe_ "mfzZe b Z\lhj qlh ijb\_"_
j_amevlZlu idkk_ygbx yleyxlky kemqgZcgufb ;ueb ijh\_"~ gu ih |
f ITh~"bd_ gbke_ggu_ wdki_jbf_glu b "ey gbk_e DZq_kI\_ggh
j_amevlZlu hklZebkv ihoh bfb | _ dhg_qgh agZq_gby ij_bfms_
jZkk _ygby hlebgZxlky ih \_ebglguo®ewy jgbc ijh[ghc qZklbpu ¢l
p_ehf dzZjlbgzZ jZzkk_ygby hklzZz_Iky ihoh_c¢c Dzd kjz\gblv ihemq_
jZkk_ygbx k "Zggufb © b\uo? wdki_jbf_glh\"

HIf Ibf qlh [eb _ \k_]h ih \b”m ihl_gpbzZez \azbfh”_ckl\by
fhr _ev hl\_qZeZ [u wdki_jboh gkktk ygwe dljhglg¥Z g _cljhgZo beb
ijhlhgh\ gZ g_cljhgZo ]~_ ihl_gpbZe jZkk_ygby qj_alugZcgh j_a
HrgZdh qglhfu m\b”_Iv gZ wdiKi JbdZ@lu\Z fu_a”_ kv wingdll
d\Zglh\Zgghklb k_g_gbc \azZbfh”_ckl\by ”"ey wlbofhqZkllinpu g_h]
Z[khexlgu_ agZg_gby wg_jlJbb bo ~\b" _gby [ueb ij_~ evgh gba
g_h[oh”~bfu_ ij_~ eu wg_jlJbc ~\b" _gby ”"ey wlbo wdki_jbf_glh\
ihke_ ihemqg_gby hI\_1Z gZ \hijhku_"QbbpdzZdh" j@ fm hjgzZAgZ
ljb bkke_"~h\Zgbyo hdzZgklkehkV_Ilu gZ wlb \hijhku kh”_j zZI \ k_[_
nbabg_kdbo hkgh\Zgbc klZIbklbg_kdhc bgd\ZiglH¥tpdod _oZgbdb gh
wlzZz az~"zqzZ y\ey_Ilky ij_~f_Ihf hiI*_evgh]lh ~_1Zevgh]h jZkkfhlj_gby

lhwihfm [ueZ k~_ezZgZ ihiuldzZ kjzZ\gblv ij_"~klZ\e_ggu_ \ur_
j_amevlzZIizZfb ih jZkk_ygbx f_"e_gguo we_dljhgh\ gZ fhe_dmeZo
deZkkbg_kdbo wdki_jbf_glZo D JZfaZmwjzZz @ J®hlgeZhZ gpbZeu
\aZbfh”~_ckl\by m gbo hlebgZxlky hl gZr_]Jh b”_Zebabjh\Zgc
dZq_kI\_ggdzZjlbgz jZkk_ygby \b hpelekl\ ij_\urZxsbobf__|I
azf_lgh_ koh”kl\h

GZ kzfhf ~_e_ [he__ bgl_j_kgu kemqgZb jZkij _"geijgpuw\gh
baf_gyxsboky \ ijhkljZzgklI\_ ihl_gpbzZeh\ \azZbfhghckRéjyzZ[hldZ
f_Ih~h\ |_hjbb gbk_e "ey j_r_gby 1Zdbo azZ”Zq jZkk_yghy
kZfhklhyl _evghc nbabl_kallhdZlbq_kd&zé¢Zdb dhlhju_ zZ\lhj i_j_~»
kh[hc g_ klZ\be

Ba ij_"klZ\e_gguo \ur_ j_amevlZlh\ jZkq_Ih\ ke_"m_1| hl*_ev
glh _keb mkj_~g_gb_ ijh\h”*blky \ ij_"_eZo m]éh\ jZkk gygpof g_

" beb |h d\zZglh\Zggu_ fZdkbfmfu jZzkk_ygbc fh'gh m\b”_Iv \ F
f_gvrbo m]Jeh\ 1Zd gZ jbk < \ hdj_EKlglzkibk K hdj_klghklb

< ij_"klz\e_gghtjimkdmeyjghc fhhikekzZgby \azZbfh”_ckl\by
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j_amevlZlih jZkk _ygbx fzdjhl_e ]~_gbdZdbo \u”_e_gguo m]eh\ jZ
g_ "he gh”_ \k_ gZijz\e_gby jzZ\gh\_jhydgu wlh]h \ qgbke_gguc
wdki_jbf_glZo ke_"h\Zeh [u m\_ebqgb\ZlvgZdklybdxlgZaedZ]Z fh]lh g.
ljb d\z~jzlZz gbkez b kfhlj_Iv az ih\_~_gb_f k_q_gby jZkk_ygby
Hr"gZdh dZd hdZaulZ_I|ky \ |I_hjbb gbk_e ~Z\gh ihemq_g ZgZebl
> @ ]~_ "“hdzZaZzZgzZ | _Aakbféadmpq_kdb jZ\ghf_jghkij_~_ e _gbb p_euo
lhg_d | \ gZr_f kemqZ_ Ihg_d jZkk_yghby gZ lj_of_jguc
\hajZklZxsbfb jZ"bmkZfb nbabqg_kdbctwhkdahXxézZxydbfb wg_j]lbyfb
wlbo kn_ ey ijhp_kkh\ jZkk_ygby ijh[ghc gqZklbpu gZ kbeh\hf p_
hagZqzZ_1| qlh k jhklhf wg_jlbb gZlkbpl bikgbfms_klI\_ggu_ ml]eu __
jZkk_ygby dzZjlbgz jzZkk_ygby qZzZklbp i_j_klz_1 [ulv "H\Eghh\Zgg
klZgh\blky jZz\gh\_jhylguf \h \k_ m]Jeu | _ deZkkbqg_kdbf
lhemqg_ggZy dZjlbgZ jZkk_ygby ehdZebah\Zgguo kmsghkl.
ijhkl_cr_f ihl_gpbzZe_ jZkky ydhy_ | g_ m”bleylv < _~v \ ~Zgghc ft
jZkk _ygby g | gbdZdbo ~Z°_ dhk\_gguo aZ\mZebjh\Zgguo ij_"ih
mijh[ghc gZklbpu \hegh\uo k\hckit\hD¥kidh gb_ 1Zdhfm ki_pbnbg_kd
0ZjzZdl_jm \ZjbZglh\ jZaeh  _gby d\zZ7jzlz @Z_é¢jb]h"jgbllbez dyzrjziz
p_euo gbk_e ijb\h*ys fm d ki_pbnbg_kdhfm \b m jZkk_ygby ijb
fZeuo d\Z"jzZIZo gbk_e b jz\gh\_jhylghfm jZkk_ygbx ijb [hevr
[hevrbo d\zZ*jzZIZo gbk_e \hafh'gh fh]eh [u [uldg Zedrimg gkd hjib
j_r_gbbaz~rzZqgthbkdzZ dhebqg_kI\Z khhlI\_IklI\mxsbo jZaeh  _gbc Kk
f _Ih~h\ jZajZ[hlZgguo _s_ D =Zankklhff >_ f_g__ ba ihemqg_g
j_amevlzZlh\ Z I1Zd _ ba h[sbo ohjhrh ba\_klguo k\hckl\ jZaeh
gbkez gz Ijb “jm]bo d\z"jzlZz fh ghkMm eZkv ogZdhlhju_ \Z gu_ "e
ithgbfZzgby hkh[_gghkl_c \aZbfh”_ckl\by nbabqg_kdbo kbkl_f \u\h”u
LZdijb djZcg_ gbadbo wyadJbfhwd _ckl\mxsbo gZklbp fzl_fZIbqg_
wd\b\Ze gfZeh_ agzZq_gb_ d\z~jzZzlZ qbkez \jy® eb bf__| kfuke
dZdhkldh ahdhf_jghklb ih\_~_gby k_qgq_gby jZkk_ygby ih m]Jem | d
dhebq_klI\h jZaeh fZdwo gbk_e gZ kmffm [j_o lgzZgyzZfEzeh | \
wlhf kemqgzZ_ [|Zd4ghc azZdhghf_jghihldhebqg_kl\m jZaehijlgbc
g_ij_julghf baf_g _gbb Z[khexlghc \_ebdbgh]h ZaekgZe Z\ wlhf
kemqzZ_ kZfebgbgzZ k_qjZgdky ygby _keb __ ijhkmffbjh\Zlv ih \k_f m
< kemqgZ_ hqg_gv fZeuo wg_j]Jbc ~“\b " _gby ijh[guo gZklbp ih djZc
kemqZy jZzkk_ygby gZ [_kdhg_qgh Iy  _ehf kbeh\hf p_glj_h [lue__ dt
Jh\hjblw[ hlkmlkl\bb dzeb¢h azZ\bkbfhklbg_gby jZkk_ygby dZd hl n
l1zd b hl wg_jlbb HIkmlkI\b_ 1Zdhc azZ\bkbfhklb ohjhrh ba\_klgl
f_ oZgbdb >@ gh a”_kv hgh ijbh[j_IZ_| ykgmx nbabqg_kdmx ljZdIlh\¢
ljb ij_~ _evgh gbadbozZlinjZo JZah\ ih\lhjyefkyihl _gpbZeh\
\aZbfh”_ckl\by \ \b"_ "nevgldpbb \_ebqgbgu k_gq_ghbc iZjguc
\azZzbfh”_ckl\bc fh]lml jENglwib gmeéxy g _dhlhjuo dhgdj_Iguo \_ebc
wg_jlbb gzZklbp ih Ihc ijbgbg_ gqglh d\Z”jZlu g_dhlhjuo ~Zo_ g_kd
ih~jyN gbk_e \ g_ij_julghf gbkeh\hf jygdm bifhklhjZzaeh _glZcljb
d\z~jzlz Djhf_ Ihlh k_qg_gby jZkk_ygby [m”ml| baf_gylvky hl gn
dhg_qguo agZq”gbc ijb gj_a\lugZcgh fZehf baf_g_gbb wg
\aZbfh”_ckl\mxsbo qZklbp \kh_nfd¥alZzgln ij_"klZ\eylv bgl_j_Kk
gZklghklb ijb j_r_gbb az~Zq ih k\_joijh\h”*bfhklb
Nmgdpby jzZkij_~_e_gby azZfdgmluo ZgkzZf[e_c Ih ~_klI\_gguc
wg_jlbyf "ey hq_gv gbadbo I_fi_jZImj “he 'gZ bf_Iv \b™ hl®"_evguoc
wg_j]_Ibg_kdbo khilHy¢yghbo khklhygbc [m~_| g_ hqg_gv [hevrh_ dhel
dhebqg_kl\h g_keh gh ih~kgblzlv b hgh [m”_I aZ\bk_Iv hl Z[khe:
| _fi_jZImju ZgkZf[ey K\hckl\Zz |Zdbo ZgkZf[e_c hqg_gv bgl
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ij_"klzZ\ey_Iky qlh ihgbfZgb_ nbabqg_kdbo lkkigokEgbk]enlba [ulv
bkihevah\Zgh “ey j r _gby \Z guo ijbdeZ”guo aZ”"Zq

HI* evgh hif_Ibf qglh qbkezZz \ _jg__ d\z”jZlu gbk_e dhlhju_
Ney ijh\_~ gby qbke_gguo wdki_jbf_glh\ |

kh\k_f kemqgZcgufb <u[bjZebawglkiijmtkZu_ gbkez | _ 1Zdb_ dhl
N _eylky lhevdh gZ _“bgbpm b gZ kZfbo k_[y ?keb [u “ey wdk
\u[jZgu gbkez khklz\gu_ | _ dhlhju_ khklhyl ba ijhba\_~_gbc ijh!

ba\_klgh gZlmjZevguc gbkeh\hclhe# &kibllhjhklbokhklZ\guo gbk_e
lh kms_klI\h\ZeZ hiZzkghklv qglh ijb bamqg_gbb gZijbf_j \ebygby \_
Z agZqbl \_ebqgbgu gbkezZ gZ jzZkij_~_e_gb_ jZkk_ygby ih m]e
j_amevlZlu fhlebgZ4eh blvkk\hckl\Z hlI”~_evigholuo khfgh bl _e_c
\oh”ysd \ khklz\ gbkez khklz\gh]h Lh]*Z ljzdlh\ZIv h~ghagZqg
gbke_ggu_ ~Zggu_ ih \u”_e_gguf ij_bfms_KklI\_gguf mJeZf jZkk_yc¢
agZgbl_evgh keh g_ _

Ke_"m_I| 1Izd _ hilf_Iblv qlh 1Zdhc bglmblb\guc \u[h]j dZqg_kl\
gbke_ggh]h wdki_jbfueglzdzd hdzZazZehkv gz kzfhf ~_e_ ijZ\be_
\ul_dzZ_1 ba j_amevlzZlh\ djZcg_ \Z ghc nmg”"zZf_glZz@vgMWlzjz[h
fhgh]jZznby ihk\ys_gZ h[hkghybdBEevphebjhkluogbk_e gZIimjZevgh]h
jynz « b I~ 7Ney jZajz[BldhcijzWNaézhf fhghljZnbb
gh\hc iZzjz"blbZmqgghhgZgby dzd Izdh\h]h b \ qgqzZklghklb "ey il
gh\_crbo j_amevlZlh\ kh\j_f_gghc nbabdb WIZ jZ[hlZ \ kbem k\h_
aZkem 'b\Z_| hi*_evgh]lh b Jem[hdh]h ZgZebaZ dZd nbehkhfbzfb |Z
\ dhgdj_Ilguo ij_~f Iguo h[eZklyo

LZzdbf h[jZzahf \ bkke_"~h\Zgghf ~bZiZahg_ agZq_gbc gbk_e
ith\_~ gbx k_qgq_gby jZkkzZkdby ihemqg_ggu_ k ihfhsvx ijbf_g_gk
ijbgpbiz khbaf_jbfhklb ijb\h~yl d d\Zglh\Zgghfm ih m]lezf \E"m jZk
kzfhlh gZzqZeZ m gZk aZeh _gzZ fh”_ev éadBeah\&gysghkl_c
Z g_ iZd_Ih\ \heg ljb m\_ebq_gbb wg_jlbb dZd ke_"m_1| be
bkke_"~h\Zgbc \ h[eZklb |_hjbb p_euo gbk_e ith\_~ gb_ k_q_c¢
ijbgbfz_| deZzkkbqgq_kdbc \bfthydgdfh \h \k_ m]eu

Nzdlbg_kdb wlh hagzZqgzZ_1 qlh ijb hibkzZgbb \azbfh”~_ckl\b
h[t_dlh\ k ihfhsvx p_euo gbk_e ih djZcg_c f_j_ ijhp_kkzZ jzZk
g_h[oh”~bfhklb ihevah\zZlvky ijbgpbihf ~hihegbl_evghklb ;hjz i
gZklbpm \ h[eadlhorjo wg_j]bc dZd ehdZebah\Zggh_ h[jZah\Zgb _
wg_j]l]bc dZd \hegh\hc iZzd_| >ey iheghc m\_j gghklb \ mklhcqgb\
| _g”_gpbc Z 1zd _ ey hij_~_e_gby ]jZgbp b hkh[_gghkl_c \ i_j_
wg_jlbc hqg_\b”gh ke_"m_| ijhlekiphfilbe ZgZeba "Zgguo ZgZeblbc
bkke_~h\zZgbc \ h[ezZklb I_hjbb gbk_e

ljhkljZgkI\_ggmx d\Zglh\Zgghklv m]eh\ JZkk_ygby _
d\Zglh\Zgghklvx 1ihgbfZlv gZebgb_ "bZiZzahgh\ m]eh\ k ij_bfm
hldehg _gbyfb ijh[ghc qgZklbpu fu ihemgbeb yYa mkeihdg gb
khbaf_jbfhklb bfimevkzZ ijh[ghc yjzZ&dZmu gbc _]1h khklZ\eélyxsbo
dhhjrbgzlzf < j_Zevguo ~_ wdki_jbf_glZzo ih \azZkilbp ckl\bx
hlebgzZxsbfbky fzZkkifkeh\by khbaf_jbfhklb dzZd m _ [ueh hilf_qg_g
“he 'gu \uihegylvky "ey \k_o xkbhok¥Ygy\ _ebgbg wlbo gZklb
[ _ahlghkbl_evgh d kbkl_f_dhhjibgedgghababq_kdhc ijbgbghc
d\zZglh\Zgghklb k_q_gby jzZkk_ygby _klv g_h[oh”~bfhklv \uiheg
mkeh\bc khbaf_jbfhklb khojZgyxsboky \_jedkkb dp\Z _fhce b
jZkk_b\Zxs_c qZklbp ~h b ithke _ckadly
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Ki_dljZevgu_ k_jbb \h*hjh*hih*h[gh]h ZIhfZz

>ey h[hkgh\Zgby \hafh ghklb b g_h[oh”bfhklb bkihevah\Zgh
"bkdj_lguo f_Ih~h\ hibkZgby nbabq_kdhc j_Zevghklb jZkkqgblz _f
k_jbb Zlhfz \h~hjh”~Z bkihevamphbjbfgpbihklb WIh [he__ keh gt
kemqgZc jZkqg_lh\ k ijbf_g_gb_f mdZazggh]h ijbgpbiz q_f jZkkfh
b[h ~Z  \ ijhkl_cr_c¢c f_oZgbqg_kdhc fh”_eb ZzZlhfz Z bf_ggh dZ
\jZsZxsbfky \hdjm] ehdZebah\Zgguf we_dljhghf \ ijhp_kk baem
\hle g_gu |Ijb nbabqg_kdbo h[t_dIZ ijhlhg we_dljhg nhlhg

Imklv bkoh”guf [m”~_I \ha[m ~"_ggh_ gZoh”ys__ky kdhev m]
bhgbah\Zgghfm khklhygb_  Zlhfz AZdhgu khddgegky Wwg_ j]
g_h[oh”~bfhklvx [m~_f aZibku\Zlv \ j_eylb\bklkdhf \BAkbkl_jfnc”_f

dhhjr*bgzl k\yazZggmx k \ha[m ~_gguf Zlhfhf ?]h wg_jlby azZibr_Ilk
(DW P P HIIF

" PF+twg_jlby ZIhfz \ hkgh\ghf g_\ha[m ' ~_gghf khklhygbb
Py £ wnn_dlb\gh_ agZq_gb_ wg_j]lbb \hdgm Kdhydy mlh*gh [ebadh_
wg_jlbb bhgbdq2@R®
k+ kdhjhklv k\_1Z
lhke_ baemqg_gby d\zZglz bf_xs_(h Vh@[mMbXx_gguc ZIhf ijbh[j_IZ_I
bfimevkpw jZ\guc ih \_ebgbg_ b ijhlb\hiheh guc ih gZijzZ\e_gbx I
d\zZglis

SDW ST ( T
Ihke_ baemqg_gby d\zZglZ ZIhfhf wg_j]lbx ZIhfZ h[hagZgbf

(I9W P I:)(;HII: S DwW
a”_kwe, F £ wnn_dlb\gh_ agZq_gb_ wg_jlbb \ha[m Pthegby abhthf
wg_j]_Ibg_kdhf khklhygbb blaemiqhkgeby d\zZglZz
S,f £ wg_jlby "\b _gblyfZ ihke_ baemq_gby d\Zglz
Hij_~_ebf wg_jlbx baemqg_ggh]h d\zZglZz wlh jZaghklv wg_jlbc \ha]|
"h baemqg_gby d\ZglZ b ihke_ baemqg_gby

S‘F I£W QDW P P HIF\/ P CP HIIF DW
| j_ibr_f wlh \ujz" _gb_

\/P Re, F SDWF P B F
<ha\_~_f _]1h \h \lhjmx kl_i_gv jZkdjh_f kdh[db khdjZIbf b
ih h[gu_ ge_gqu
I:)HII PCHIIF P F)HII QHIIF (TP P HIIl
Hikx"Z
(T IP HII> I:)CHIIP HIII@ P P HII P>P HIICP HIIDI I:HII @ P
Mgblu\Zzy RBJWP fh'gh k [hevrhc lhgqghklvx aZibkZlv
(T I:)HII P NF’HI'I:> cPHIIP HII@P EII >CP HIII3 HII
?keb \ ihke_"g_f jZz\_gklI\_ ij_g_[j_qv ge_RhfPihjrdhadlhgqgZl_evgh
"ey wg_j]lbb baemqg_ggh]h d\ZglZ ihemqbf
(Tl F)HIF> IeHIF I:)HI,@ (LRQCP EII I: HII
Ba ihke_"~g_]h khhilghr_gby \b~rgh qglh _keb \k_ agZq_gby wg_
d\Zglh{;, bf_xI h[smx f_jm k g_dhlhjhc h”rghc b Ihc "_ gZqZevgtl
\ha[m '~_gghlh Z(hfzhgh[yaZgu_ bf_Ilw hij_"~_e_gbx lh hlghr_gb_
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P¢F P,, “he'gh J[ulv jZpbhgZevguf b kj_~b fgh _kI\Z jZpbhc

hlghr_gbc jZamf__Ilky [m”ml b gbkeZ b I~ qglh [m~_lI
wg_jlbb d\Zglhbb EZcfZgZz
(T (LF T (T (LF T b I N
?keb \aylv imklv k_cqZk nhjfZzevgh “~jm]b_ “himklbfu_ jZpbhg.
gZijbf_j lh ih~klzZ\b\ _]1h \\ujzZz  _gb_ ihemqghbf

(1C (LRQ ( T_RQ ( LRQ
>Ze_ _ "“himklbfh I1Zd _ jZpbhgZevgh_ gbkeh ihr"klz\eyy _]1h '

(1C (LRNQ ( LRQ
khhi\_IklI\_ggh qgbkeh NZKkl wg_jlbx d\zZglz
(1C (LRQ ( T_RQ ( LRQ b I~

<brgh qlh wg_jlbb qkZgth\(c ~Zxlk_jbx ;Zevf_jZkgh qlh b

hklZzevgu_ ki_dljZzevgu_ k_jbb g_keh gh irhhgmzedigf FZ dbfh f
HAgzZdh \b”gh 1zZd kj_fbhfgh _kI\Z ~“himklb#ZpbhgZevguo agZq_gb
highr_gbkegF P,, "ey hibkZgby khhl\_Ilkl\mxsbo k_jbc ih*oh”yl Ihe

hij_~_ e _ggu_ agZqlgby kms_klI\mx!| ltzdpZ\bezZz hl[hjZz ©gm ' guo?
agZq_gbc hgglevguo hlghr_gbc khhl\_IkI\mxsbo wdkiZghkwgllm Hd:
"ey Hhlykg_gby nzZdlZ hilghgh guo® agZq_gbc ke_"m_I| \hkiheva
\uiheg_gb_f mkeh\bc khbaf_jbfhklb \ Zdl_ baemq_gby \lga[m ~_¢
lhevdh ~ey wg_j]lbc b bfimevkh\ gh k& k&épjggyxs cky \_ebgbgu
fhf_glz bfimevkzZ Zlhfghc kbkl_fu
lhij_"g _fm [m~_f ihevah\ZIvky ijhkl_cr_c f_oZgbq_kdhc fh” ¢
]*_ ehdZebah\Zgguc we_dljhg \jZsZ_|ky \hdjm] ijhlhgZ gZ hij_"_e.
agZgbh[ez~Z | hij_~_e _gguf fhf_glwkbfime
LG
AN kW& jZ*bmk \jZs_gby we_dljhgZ gZ hj[bl_
Sig bfimevk Zlhfgh]lh we_dljhgZz
<_ebgbgu fhf_glh\ bfimevkzZz we_dljhigd \iZkbhemq_d\biryglZz
Zlhfhf ~he gih hij_"~_e_ghthklz\ZIvky khbaf_jbfufb Gh _keb bfin
Zlhfgh]l]h we_dlj&gpZ\ujz "z _|ky p_euf gbkehf _~bgbpu f_ju
ke _"h\Zl_evgh "ey p_ehgbk¢zZtmditzd _ ~he _g \ujzZ Zlvky p_euf
gbkehf beb jZpbhgzZevguf ¢&fhih 'gh jzZamf__Ilky k\hbo kh[klI\_
_"bgbp f_ju BgZg_ J&ddEjy _gby jZ "bmkh\ \jZs _gby we _dljhgz \
h[yaZzgu J[ulv khbaf_jbfufb k g_dhlhjuf gzZbf_gvrbf WopLZg_gb_f
Ilhevamykv b "Ze_ _ f _ozZgbq_kdhc fh”_evx ZlhfzZ hij_~ _ebf wlb j
| _ jZaj_r_ggu_ agZq_gby jZ*bmkh\ \jZs_gby we_dljhgz Gz d
"he 'gu [ulmjzZ\gh\_r_gugljh[_"gZy kbeZ
)HII PIQO Hl(
1" 9vagkdhjhklwe _dljhgZ gZ hj[bl_
Pue fZkkZ we_dljhgZz
b p_gljhklj_fbl_evgZy
)FWI H~H !
1" b _azZjy®u we_dljhgZ b ijhlhgzZ khhI\_IkI\_ggh | _
PH(9 HOU HohH H
WIlh khhlghr_gb_ fh'gh azZibkzlv b 1zZd
PH(9 H~OU HoU HO “H ot
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beb Pid oV o H

Ba ihke_~g_]h khhlghr_gby \b”gh glh "~ey ex[h]hWop_eh]
ijhba\_"_gP,9 .ol *he 'gh hklzZ\ZIvky ihklhygidikifdhevdm ijhba\_"_gb
_ A\ ijZ\hc qzZklb jzZ\_gkI\Z ihklhhydghmf_ Gdh]h ~ey dxdhijb gh
[ulv \uiheg_gh mkeh\b_ khbaf_jbfhklb "~"eybagZ§*gbagZq_gb_
fhf _glZihke_ baemqg_gby Qlh[u \btgddply gghkeh\by ihklhygkl\Z
P.9 .ol b mkeh\by khbaf_jbfhklb fhigtgyhaBhgbaf_gylvkypgg&uc
d\z~jzl _~bgbp | _ ~he'gh J[ulv jZ\gh « b I _~bg
> ckl\bl_evgh _kepoHaf _gbehkv g_ gZ p_euc d\z™jzl _~bgbp f
gZijbf_j m\_ebgbehkv [u \ jZazZ |h ~ey R,9b3F \gghkddhjhklv

we_dljhPdohe gZ [ueZ [u khhI\_IlkI\_ggh mf_g\)(/_rmeIZth]"Z
\_ebgbgz fhf_glZ ihke_ baemq_gby "he gz klZlv

¢ RS9 T
Ghihkdhevtimbaemq_gby fu bf_eb

B PHCQH‘
Ilh hlghr_gb- klzZzgh\blkwlhf kemdggjZpbhgzZevguf Z wlh \ ij_"eZ]z_
fhr_elg_~himklbfib[h ITh]~rZ fhf_glu g_ bf_xI h[s_c f_ju

?keb ihl_gpbZevgZy wg_jlby ZIhfzZz hibku\Z_I&8WY nmgdpb.

jZaj_r_ggu_ agZq_gby WUebagbgyxsboky gZ p_euc d\zZ"jzZl _~bgbp
WeLo bf_ggh hgb h[_ki_gb\zZxl khbaf_jbfhklv agZq_gbc fhf_glh\
khhi\_ITkI\_ggh hij_"~_eyx| jZaj_r_ggu_ agZq_gby \_ebqgbg ihl.
wg_jlbb Z bf8ggBro; 8ppr « b I 8fp (Lro

Baemqg_gb_ \ha[m ~_gghc Zlhfghc kbkl_fu fh _| hkms_kl\eyl
kqg_| mf_gvr_gby __ \gmlj_gg_c wg_j]bb Eghc kbjklohid Bah h~gh]h
[he__ \ukhdh]h agZq_gby \_ebqgbgu ihl_gpbZevghc wg_j]lbb \
khijh\h ~Z Iky baemqg_gb_f d\ZglZz gZzZijbf_j
(r ot S&pj (Lro * 1( ot Spj (Lro * «b I " bf__f

ki_dljZevgmx k_jbx EZcfzgZz

K_jbx ;Zevf_jZ ihemqgbf ba i_j_oh”pb;f_brmklZevgufb [he__
gbadbfb wg_j] _Ibgq_kdbfb khklhygbyfb
(r 8pp; *8pp (Lro = (r 8pp; *8ppj (Lro = b |~
HklZevgu_ k_jbb ihemqgzZxlky 1Zzd ~_ ijhklh

LZdbf h[jZalgZ[ex"Z_fu_ wdki_jbf_glZevgh aZdhghf_jghklb i_j
\h*hjh~hihAh[guo Zlhfguo kbkl_f ba h”gh]h \ha[m ~_ggh]h khklhyg
k baemq_gb_f d\zZglz fh gh h[tykgblv g_h[oh”bfhklvx \uiheg_g
khbaf_jbfhklb wg_jlbc bfimevkh\ fhf_glh\widbionébikh\Ke ~m_|
hif_Iblv qlh ijb\_~ _gguc \b” ki_dljh\bjiZlglogbl" 2y dmehgh\kdh]h azZd
\aZbfh”_ckl\by we_dljhgZ k ijhlhghf \ ZIhf_

Blzd gZ[ex”"Z_fzZy wdki_jbf_glZevgh “bkdj_lghklv wg_j]_Ibqg
mjh\g_c Zlhfz \h~hjh”~Z ijbh[j_IZ_1 ykgmxkdmbabigbjh~nFh gh
kdZzazlv qlh \uykg_gb_ imYedbgg kaihbgbg”~bkdj_Ighklb d\Zglh\uo
khklhygbc kbkl_f \ha\jZzsZ | Rziighgdmmijbgbgghklokfuke_ iheghl]h
ihgbfZzgby h[mkeh\e_gghklb \hafh'guo | _ ©jZaj_r_gguo?® ©g_j
khklhyghkokl!_f
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AZdexq_gb_

Ba ij_"~klzZ\e_gguo \ur_ j_amevlZlh\ j_r _gby "\mo aZ”~"Zq nbabc
f_Ih~h\ |_hjbb gbk_e ke_"mnbabgqllkdhc ijbgbghc d\Zglh\Zgghl
khklhygbc h[t_dlh\ \azbfh”_ckl\by vy\ley |Iky g_h[oh”~bfhklv \uil
mkeh\bc khbaf_ jbfikitkdpZgyxsboky \_ebgbg bf _xsbo hlghr_gb_d 7
d\Zglh\uf khklhygb¥Ykeb kqblZlv qglh ihemqg_ggu_ j_ameviZlu ih h]
nbabq_kdbo hkghABktjc Ighklb d\zZglh\uo khklhygbc ~hklzZlhggu |
"Ze_ _ k~_eZlv \u\h™ qlh ijbf_g_gb_ p_eibk fky & aZeyfmh” _ckl\bc \
nbabd_ g_ lhevdh ijZz\hfbkdhgagth

Qj_al\ugzZcgh \Z gh glh knhjfmebjh\Zighggpba~ktivaf_ jbfhklb
khojZgyxsboky \_dlfghbhyy MGB<?JK:EVGUC O:J:DL?J b highkblky dF
khojZzgyxsbfky \_ebqgbgzf \ul_dzZxsbf ba fiffbljpbizbkbthevam_fh]h
ijb hibkZzgbb nbabqg_kdhc j_Zevghklb <#zd”*j@adbh\hcg_ ~bkdj_Igu_
f_ Ih~u hibkZgby nbabq_kdhc j_Zevghklb yleyxlky ebrv emqrbfb
ijb[eb” _gbyftt bklbgdDZd gZclb F?JM “ey dZ "hc khojZgyxs_cky \ _e
ihfhsvx HWlhjhc 1Zdmx \_ebgbgm fh gh ij ©@kbZ\hbdveP?EUF
QBKEHF ?>BGBP wlhc f_ju b ihlhf hibkzZlv khhiI\_Ikl\mxs__ \azZbfl
ihfhsvx f_Ih~h\  p_ehgbke_gghc fzZl_fZlbdb wlh ij_~f_ | hi
bkke_ "~h\Zgbc

Kibkhdb[ebh]jZzrbg kdblkkuehd5HIHUHQFHYV

?f_evygh\ < F Klzg~ZjlgZy fh~_ev b __ jZkrbj_gby * Fhld\wgh\ <
NbafzZlebl * k

= ca_g[_j] < Ba[jZggu_ nbehkhnkdb_ jZ[hlu + KZ€gdl lcg[ g[GjdmdZ

+ k

:lhfgZy nbabdZ b g_eh\_q_kdk Fhik&a\gZZgBa” bghklj ebd k

Wcgrl_cg : Kh[jZgb_ gZmqguo Ijm”~h\ | £ FhkWAZgrBag :G KKKJ

k

<Zcg[_j] K F_qgqlu h[ hdhgqgZl_evghc |I_hjabFhKd&¥Zc&DB] = k
K\Z\eevgbc F / ljeogelvighfejghkle FbdhezZ /\]_gh\bg K\Z\tevgbc 1’
K

:c\_g G QbkeZ jZpbhgZevgu_ b bjjZpbhgZeWwhkd\ZG Fbg\_4 k

E_[_]: H[ baf_j_gbb \_ebgbgx FhEd\Z] =hk ba” Fbg ijhk\ JKNKJ

k

I+

I+

JZfaZmwj D DheeZl J Wnn_dlb\gh_ ihi_j_qgh_ k_q_gb_ ]Zah\uo fhe_

d f_~e_gguf we_dljhgZf b bhgzf D JZfaZmwj iJ DheezZk M=N IS
+

JZfaZmwj D Dheezl J Wnn_dlb\gh_ ihi_j_qgqgh_ k_qgqmeb._h ]Zah\
hlghr_gbx d f_~e_gguf we_dljhgZf b bhgZzf D JZfaZmwi J Dhete
+ K +

Ebggbd X < :kbfilhlbthljbg_kdb_ b wjlh~bqg_kdb_ k\hckI\Z fgh _KI\:
lhg_d gz kn_j_ X < Ebggbd FZ1_fzZIktq_kdbc k[hjgbd + K

=Zmkk DjnN*u ih I_hjbb qbk_e [ RhkdhikkBa” :G KKKa& k
EZg"Zm E > Ebnrbp ? F D\Zglh\Zy f_oZgbdZz E >zzEFLGHXM 2 |
GZmdzZ =Kk

Fhil G Hbk= L_hjby Zlhfguo klhedgh\_gbc G #Rhkd3Z Fbjkkb
+ K
Rbeh\ K ? Jblhjbq_kdZy |_hjby gbkeZ K_j]_c 2\ Fhgad\ qER Zig\
+ K

HA j“Zgh

NOPTAN
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M>D

F /| K\Z\eevgbc

dZg”"b"ZIl nead@dhfZlbggbo gZmd

klZjrbc gZmdh\bc kie\jh[elgbd
lgklblmmf_|Zehneabdb «fnmgxfi\Z G:G NdjZ
P\NVYBYPOEBP

VY D#HILOS! L KD

L:D FBKEBLY N1EHKHN
j_p_gaey gZ dgb]m
$EVWUDFW
7KLV LV D UHDGHUYV QRWLFH RQ D ERRN RI WKH 5XVV
5KHWRULFDO 7KHRU\ Rl 1XPEHUV ORVFRZ J/HQDQG
SUHYLRXWUHWLPISSUHFLDWHY VRPH XQLTXH IHDWXUHV RI W]
RIIHUV D QHZ SDUDGLJP Rl WKH :RUOG /HDUQLQJ WKURXJK
DXWKRU KDV GHYHORSHG WKH 3XUH 0LQG 6\WWHP WKH ERRN
DUH WK OY®RHG FRGHV RI PHDQLQJ DQG ZKLOH SHUIRUPLQJ
QXPEHUV XVLQJ D VSHFLDO PDWK SURSRVHG E\ 6 6K\ORY W
IURP WKH QXPEHUV REWDLQHG 7KH ERRN SUHVHQWY HOHP
PHDQLQJIRP IQXPEHUV :KHQ VHDUFKLQJ IRU QHZ PHDQLQJV
JUDPPDU DQG OLQJXLVWLFV LQSXW LQ JHQHUDO VR WKH Q
WKHRU\ Rl PHDQLQJV LV FDOOHG D UKHWRULFDO  RQH %
FRQWDQQWEBHLERRN WKH DXWKRU DORQJ ZLWK D JURXS RI
7HUPV RI 5HIHUHQFH IRU WKH XQLTXH FRPSXWHU &RJLWRU
QRW LQFRUSRUDWHG LQWR WKH FRPSXWHU DOJRULWKPV L
NQROHGJIJH QRW HPEHGGHG E\ D PDQ

:ghlZpey

< j_p_ga*€ h[]h\hjx}Ivky dgb]Z jhkeckvdh]h neehkhnZz
©Jblhjbg_kdZy |_hjby qgbkez2 F ©E_gZg"® k a ZgZe
ihi_j_"geo j_p_ga_gle\ <e~rfeqZ}lvky mgedZevgeklv im[eedZp-€

ijhihgm} gh\m iZjZ*b]fm icagZggy K\elm aZ ~hihfh]l]hx gbk_e gZIm
NZdIbggh gbf klI\hj_gZ Kbkl_fZ Qbklh]h Jhamfm h[]jmgIim\Zg
ijbk\yg_gZ dgb]zZz Peee gbkeZ gZimjZevgh]lh jy*m yl\eyxlvky k\h]h
kfbkee\ o \bdhgmxqgb kihgZldm gfZlhifZjlbm+€ gZ” gbkeZfb azZz ~hihf
hkh[eb\h€ fzZl_fZIbdb aZijhihgh\Zgh€ K Rbeh\bf NZes \eN
©r"h[m\zxlvky?2 kfbkeb a hljbfZzgbo gbk_e < dgbae gzZ\_~ g e f
\eM\hj _ggy kfbkee\ a qgbk_e ljb \e*rmdm\Zgge gh\bo kfbke-\
\bdhjbklh\m\ZIlb gZijZpx\Zggy a ]jZfZlbdb + e+g]\eklbdb \ peehfm
gbk_e ydzZ } nzZdlbggh |_hje}x ihrmdm kfbkee\ gZab\Z}Ivky ©jb
hkgh\e neehkhnkvdbo «~_c¢c \bdezZ”_gbo \ dgbaes pbf Z\lhjhf jZahf
jhajh[e_gh L_og~Ahd9°Zggy 9gZ mgedZewxylbg¢ ddbih]elhj2 a ihrmdm
kfbkee\ yde g_ azZdez”Zxlvky \ Ze]hjblfbexjh[jiZIb Idplh [Zdbc

dhfix|_j a*Zl_g ihjh~"m\ZIlb agZggy g9_ aZdezZ”_ge* \ gvh]lh ex"bghx

M fm jhpe Y a ~jmdm dgb]z K / Rdbhdgd_kdzZyjby
gbkez2@ Dgb]Z g_a\bqZcgZ g_jy*h\zZz GZ i_jr_ « H\Mmé¢bk€®€ \b’
\eAlmdb@ A jy*hf I\_j~" _gv Z\lhje\ \eAlmde\ g fh gZ ih]h”*blbkv dZ

<« K\Zy¥vdgcF /
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M pec dgbae K Rbeh\ ibr_ sh gbf kI\hj_gZ Kbkl_fan Qbklh
<b”Z}Ivky ijhn_kecgbf neehkhnzZf ih\bggh [mlb pedZ\h gZkdeev
ij_l_gaey } \bijz\"Zghx Py dgb]Z g_ } fhgh]jZne}x \hgzZ } a[*jgbdl
|1Z ch]h jha”“mfe\ gZibkZgbo gbf aZ “hkblv Ijb\Zebc i_jeh” « ijbk\y¢
Kijh[m}fhhphldh amibgblbkv gZ hdj_fbo «~_yo dgb]b

GZ\elv kZfZ gZa\Z pe+}€ dgb]b } g_a\bgZcghx ©Jblhjbggz?2 |
ithrZevrhfm JLQ e_ py gZa\Z lhggh \e~ih\enrZ} €€ afeklm < g
jharbnjh\m\Zlb jblhjbggbc kfbke gZlmjZevgh]h jy"m«gbk e |h[lh
gbkeZ gZImjZevghlh jy*m aZ K Rbeh\bf g_kmlv \ kh[e kfbkeb
g_j_a keh\Z njzZzab |_dklb HMRbemlzlZz k @@hjbq_kdZy |_hjby
gbkezZ jZkdjulZ_| gbkeh dzd keh\h kfuke g_dhlhjh]h dhg_
bgl_ij_Ibjm_1I mgb\_jkZevgu_ aZdhgu dZd azZdhgu ijZ\bezZ ijzZd

yaudZ
G_ fzl_tZIbd g_ neabd qgb egrbc ij_~f_Igbd a ijbjh*hagz\kl\z
dgblm Z kZf_ neehkhn :e_ i_j_qgblz\rb €€ klZ} ajhamfeeh sh ge«

€€ gZibkzlb GDIF1g a ij_"f_lgbde\ gZ~lh aZgmj_gbc \ k\ec ij_~f_
chl]h az ~hihfh]lhx k\h]h ijhn_kecgh]lh egkljmf_glZjex gZijbdez"
fZl_fZlbdhi_jZpeyfb jhaneee\ fZI_fZIbdb ZAyadabld dipdkIim}livky s_
j_amevlzZIlzZfb _dki_jbf_glm hdgle_k\klh \\ejylv m \b[jZgeklv « g_aZfe
ZiZjZIlm vydbf \hgb dhjbkimxlvky “~ey \b\g_ggy k\h]h ij_~f_Im JZ
f_Ih~b icagZggy K\elm h[f_"mxlv fh eb\hkle ch]h icagZggy FZI_fZIl
djbl_je€ eklbgghkle j_ _amevliZle\ g_x hlphidhgbo ©dZ|jfZlRqg_
\bagZq_ggy Ih]l]h sh } "Ze_dh g_ az\'"b fh _ gZihey]Zlb g
\erih\erghkle j_ameviZle\ €€ jhajZomgde\ kljmdIimjb K\lelm « ~eclk
gZkijz\~e FZI_fZIlbdZ m \kydhfm jZaes ijbdezZ”gZ ]hkljh hi€lg_[m}
"Zgbo az “~hihfhlhx _dki_jbf_glm 1 hkv Iml gzZklmiz} djba
fzl_fZlbggbc hibk klzgm fzZIl_je€ \k_j_"~bge _e_dljhgZ gb ijhlhgZzZ i
|1Zdh€ kmlghkle yd ©d\Zjd2 ydbc [_aihk_j_"gvh h[fejylb gZ _dki_
ijh ©[hahg O-¢]]kFReta\l"_ c g_ al]zZ”"m}fh ljh ch]h gZy\geklv « \
fh'gZ km~blb ebr_ ih gZkee”r"dZo \azZ}fh?e€ d\Zjde\ S_ Jeb[r_ aZgm
a f_lhx ch]lh icagZggy [m~_ \k_ [eevr_ c¢ [eevr_ gZ\_jlZlb hibk
\ejlmZevgm iehsbgm a j_Zgvgh¥elvhih&k_j_ _~dh\Zgbo _dki_jbf_glZe
ieM\_jAT _gv fZI_fZlbggbo fhr_e ¢ [m mlv ihlj_[m\Zlbky \k_ [sevr _
kdezZ"gere « "hjh g ©dhezZc”~_jb2 Z° ~h €0 ih\gh]lh Z[kmj*m

<ke olh kijh[m} aZ]eb[blbkv ae k\h€f djblbpbafhf \ k\»| ij_~f
gbfb “hjkldh [Z gZ\elv "hjklhdh ZlzZzdh\Zgbc fZkh\er_ ge° Zglblse
dijhygbfb leevpyfb :e_ N1EWKHNj_pv aZ <klbgm g_"ZjfZ =_]_ev
sh ydsh olhkv g_ a”jb]g_Ivky ijb keh\e ©¢klbgZ2 Ihc g_ neehkhn
fh™_ iergylbhje_fm g_"~hkdhgZehkle f_Ih”"bd icagZggy K\elm ydbfb
gZ kvh]l]h~rge \ky gZmdh\Z kieevghlZ « aZijhihgm\ZIlb egrm iZjZ"b]fm
HI az~ZqZ ydm i_j_" kh[hx ihklZ\b\ \ h[]h\hjx\Zgec dgbae neehkhn

A\bgZcgh ° ijb qblZgge pe}&€ghgk]EIpZzgZ Ilhgdm ahjm Z\IhjZz
"hkylg_ggy « ob[b €€ afeklm hpegx\ZIb [meh [ gZcijh”mdlb\ger_
\hgz \Zz'dz ”"ey qgblzggy fekpyfb gzZ\elv m _ \Z°dZ hkh[eb\h ij
ijhgblZgd¢lel K Rbeh\ ibr_  kKsZImfgZevguc jlyrawibkv I\hj _gby Ba
wlhc aZibkb bajakihdEdd “he gu ihklb]Jgmlv nbabdm I\hj_gby _]h
ZelhjbPkt Z ~Zee \erih\enrZ} afeklhf \ke}€ dgb]b ZgiZ \ hialZlpsd | €D
m~_j b\Z_Iky gZlmjZevguc jy~tlijbjjhgb¥

GzZ"Zees [m"_flZIbkkbgZ p_ \b”"Zggy aZagZqgzZxgb ebr_ ghf_j klh
"m'dZo
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KRbehWboh”blv a Ikhhk ©OWe f _glhf _~bgbp_c b h~gh\j_f_
km[klZgpb_c jZkkm~dZ nhjfhc fukeb \gmljb jZkkm~dZ hkgh\Zghb
jblhjbdb jZkkm~dZ y\ey_ |ky Idhdklehfkeblb gbkehf p_ azZ K Rbeh
\jhr" gz a”Zlgeklv jhamfm ©jzZzkkm~rdz2 : RZFRAhjxYMfidy fs\h x
\eArIm\Z}Ivky yd \e~*ghle_ggy "h[m\Zggy keh\Z a qbkez k
ihlh~"m\ZIbkv qgb g Ze_ \e~Afh\efynb\ [?mdZo Zevl _jgzZlb\gh]h f_I
iragZggy K\elm g_"~himklbfh

AZ K Rbeh\bf jmo } gbkehf klZg } gbklelibfgdiZhpe+&h gZlKg
P? |/ QBKEH k ©>\b _gb_ jZ\gh \kydh_ \ha”~_ckl\b_ khl
kh[{kI\_ggh ]h\hjy Ih ~_ kzZfh_ qlh b qzZklbpz \kysddb_ kiv_dlI I
yley |ky \ kzZfhf [_amkeh\ghf b g_h[oh”~bfhf kfuke_ qgbkehf 2 ijbc
eKms_klI\mxI| Thevdh p_eu_ffHldkkY gZ m\Zaes sh leevdb \hgb ijb"Z
"hkdhgZeh]lh e<klbggh]lh hibd{in RKV¥rjjrgb_ _klv iheghlZz \k_o we _f
IN\hj_gby _“bgbqgghklvx az\_jr_ gghkleI\lhij_g’b;pa-ebo gbk_e a]-"gh
i_jrh_e_f_glzfb jl\ggy ©gZc]heh\gerbfb? _glZfb gZImjZevgh]l
ijhkle gbkez |Ih[lh Ie sh ~eeylvky leevdb gZ h’\bgbpx « kZfe gZ k
« o | M <ke egre peee gqbkeZ gZlmjZevgh]lh jy"m } j_amevlZIlhf |_j_
ijbghfm ale~gh hkgh\glif Zjbpf_Ibdb }~*bgbf \ZjeZglhf dhf[eg
i_j_fgh _ggy ijhklbo qbk[lé dh'g_ pee_ qgbkeh } mge®Zevghbf
gZ”a\bqzZcgh \Z eb\h *ey «~ € \bdhjbklZggy peebo gbk_e yd dh”"e
klZge\ « | ~ <Zjlh aZagZqgblb sh ijhkle gb&&\Z k¥bkemkltjhdmk Z\
aZklhkm\zlb az”h\]lh ~h K Rbeh\Z h”bg a I\hjpe\ “bn_j _gpecc
= E_c[gep Ihqgger_ ghke€\ | _jfege\ ijhklIbf I_jfegZf ijbibkm\Zebkv
©o0zjzdl_jb2® kdez~gbf | _ KtegZzZ¥ge gbkezZ Ze_ py kijh[Z [meZ g_\"Z

Lj_ [ZijZ\bevgh jhdomfshfZz} gZ m\Zae K Rbeh\ gZkbkz\rb
©G_p_eu_ gbkez g_ kms_kl\mxIl \ jblhjbd_ gZImj&E[dhghhilgbjWwz
fZl_fZlbpe ekgmxlv Ze_ g_ijb"Zlge "ey JLQ

<aZlZee+ ijbjh*hagz\gq_ fbke_ggy ]jmglm}ivky gZ i_je\qajpe ch]
Ahihfhlhx _dki_jbf_glm Ze_ gzZ”a\bgZcgh \Z eb\h IZdh ™ ajhamfelt
ijhp_km fbke_ggy YD ex”bgZ fbkeblv yd p_ \e*[m\Z}Ivky yd nhjf.
fZI_fzlbam\ZIb p_c ijhp_k" A" _dki_jbf_glZevgec i_j _\ejpe iern
klthIdrrei{mhfbke_gh Yd ijb kZfhfm gZjh~" _gge "mfdb \"_ \hgz f
fh™_ \bgbdgmlb <klbgghx Zijehjgh" Ydsh ajhamf lb yd \er"[m\Z}Ivk
fh eb\h \rZklvky \bjh[blb f_Ih”"heh]ex hpegdb eklbgghkle km~""
ijbjh~hagzZ\kI\Z [|_hjec pl-h'gk_l,amdp C ijhp_ke\eypdhVHM aZemq_ ggy
_dki_jbf_glm K Rbeh\ hkfbkex} ijhp_k gZjh~" _ggy “mfdb \ nhjf
jblhjbggbc ijhp_k Ih[lh yd mge\_jkZevgbc ijhp_k €€ gZjh"  _ggy (.
fZxqgb gZijZpx\Zggy \ eecg]\eklbpe fh QZ €bddtejpKiagZq _ggy <klbgg
km~™ _gv ijbjhrhagz\kI\Z sh \bjZ " _ge m \b]Jey”~e gbkeZz

AT ijbjh~rhagz\kl\h \e~ ch]h gzZjh~"_ggy fzZ} kijZz\m a Ibfb
\bfe Jx\Zggyfb Z agZgblv a gbkezfb sh \bjz Zxlv deevdeklv h”bg
_dki_jbf_glZevgifejx\Zgv a\bgqZcgh jZahf a+ \klZgh\e_ggyf nmgdj
avwade\ fe' j ameviZlZfb \bfejx\Zgveyadq{ih feal gbkeZfb Hkdeev
"hkeergbd fZ} kijZ\m a gbkeZfb vyd fZl_jeZehf "ey ZgZeeam I|h
ih\bgge mljbfm\ZIlb \ kh[e kmlgehkmmdZxVvky GZr_ azZ\"KEpmgkb a
gbk_e p X kmlv Lh[lh ijbjh~hagzZ\pyf ey hkfbke_ggy
_dki_jbf_glZevgbo ~Zgbo 1j_[Z \dexqgZlb \ke ©ijbjh~rge AZdhghb
fZl_fZlbqg_ fbke_ggy =« ]jZfZlbqge ijZ\beZ ih[m~h\b kfbkee\ az I
a*eckgx}lvky hpegdZ pbo “Zgbo ijb nhjfmex\Zgges km”~"_gv

e "Z\Zcl_ kihgzZldm Kkijh[m}fh \aZ]Zees ajhamfelb Jblhjbggm
\aZ]Ze+* QbkeZz jhajh[b\rb ijZ\bez fzZl_fZlbqggbo ]b|hjbng0 hi_
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ljb pvhfm kihqzldm [m~_fh ijh\h~blb dllbkjide flZil_jfZpe€ \Z eb\h a
aZdhgZfb jblhjbqgh€ |_hje€ gbkeZ HlijbfZzge ~ \ j_amevlZle \dZaz
hi_jZpgtajZomgde\ gqbkezZz [m~”_fh jharbnjh\m\ZIb yd ajZam <klk
eklbggeklv :1J1HyGayalvky aZ\*ydb ijhp_km jharbnjh\mR#gkgew\qbk_¢
azZ “hihfh]lhx 1Zzdh" < ]jzZfZlbggkolhfm\be jblhjbgqgZ |_hjey qbkeZz
"hj_qgh gz\_kib “mfdm K Rbeh\Zz a ijb\h*m \bdhjbklZggy 1]j
jharbnjh\pe gbkfleke-\ k ©=bihl_azZ h gZlmjzZevghf jyr_dZ
gbkepgzkkfzljb\z | gkZkéh~"h[gh keh\zZf yauwdhqd”"Z dZ "h_ ihke_"mxs_
keh\h \b”ee_ggy fh} \ km ~_gbb k\yaZgh kh \k_c kljmdImjhc km
liZtfZzlbdb b g_j_a wlb smakRdkgthc km[klZgpb_c¢c yaudZ b mgb\_jkZ
f_ozgbafzfb h[_ki_q_gby bklbgghklb km ~_gby?2

< hkgh\\keo IZdbo fzl_fZlbggbo ihrmde\ gh\bo kfbkee\ e_"Z
pvhifm afekl iZjZz~b]fb gh\h]h f_Ih"m icagZggy K\«Im K Rbeh\Z
<Z eb\h \_kv qzZ¥lizab sh \ iZzjz~b]fe K Rbeh\Z k ©AgZq_gb_ ¢
g_ pbnjz gh _klv ij_ "~ \k_]h agZg_gjZ klelf\BatP[ha~ _gb_ ih”~h[b_
gbkez @

K Rbeh\ ie~rdj_kelk} ®aud gZmdb dzZd mklgh_ \gmlj_gg__
fure_gby h[jZamxs__ "_ckl\bl_evgmx nhjfm fukeb g_ _klv
bagZqZevghklb yaud ihgylbc gh _klv yaud y\e_gbc fure_gby
g_1ij_julghklkfukezZz bf_gm_fZy dzZd bf_gm_Ilky ij_~f_I \2sv ©jblhj

Nmg~rzf_glZevgh kmll}\hx \ izjz”rb]fe K Rbeh\Z } d&hgp_ip
K Rbeh\Z py dhgp_ipey fegy}lvky dZj*bgZevgh \ ihje\gygge a <kgm
jhamfeggy gpkmijhfe hd fe° A\hfZ ihZyhrgZcykjzZ\er_ ijhy\leyxlvky
ydj_amk&lbl\az}fh "€ < K Rbeh\zZ ° \az}fh”e€ g_ jhaley”Zxlvky
rmdZxlvky gh\e kfbkeb yd j_amevikZlb fplihggdd €o ih[m~h\b Z kZ
kihgZldm vyd j_amevlZlb jhajZomgde\ gZ” gbke¥fkfbkeamled §bkma¥Z:
Lh{lh ijh\h~bl_ fzZl_fZlbggbc jhajZzomghd azZ ijzZ\bezfb « hi_jz
hljbfm}l_ gbkeh ¢ ajZzam ° hljbfm}l_ <klbgg_ km” " _ggy \ \b]Jey”e
ijhp_km kfbkem yd j _amevliZIim jharbnjh\m\Zggy gbkezZz azZm\zZ’|
nhjfmem kie\\erghr_ggy nmgdpex yd j_amevlZl \_ebdh€ deevdhkle
\bfejx\Zgv Z <klbgg_ km” ' _ggy ajZam <bdhjbklh\mxIlvky ijb pv
gZijZpx\Zggy ijZ\beZ ih[m~h\b kfbkee\ yd ]jZfZlbqge ijZ\bez
| _ogegqagh\ gvhlhepr_ hdj_fe j_dhf_g~Zpe€ ”~ey hdj_fbo aZklhkm\Z
\azZ]Zees |h p_ az\"Zggy "“ey ij_~f_lgbde\

K Rbeh\ ebr_ jh[blv gZq_jdb dhglmjb fh eb\bo azZzklhkm\zZgyv
Qbklh]h Jhamfm yd om”~h'gbd sh fZex} dZjlbgm agZoh”ygbkv gZ
h[s}dlZ dheb g_ ah\kef gZ\elv ykgh qgb Ih ]Jhjbkleklv \*Ze _qgbge qgb
ofZjb gzZ” ]hjbahglhf : sh dZaZzZlb ijh hdj_fe ~_j \Z qb \eldb :e_
K Rbeh\ \eAgm\Z} ©]hjbkleklvd ©eekbkleklv2 ¢ p_ \eAgmlly ijh[m}
AhkimigbfB\Ilhjm azZkh[zZfb A”Zlgeklv \erAgm\ZIlb ©]hjbkleklv® \bs
[Zgblb ]hjb P_ ijhfh\bklh eexkljm}lvky "eZeh]lhf leZlhgzZ « >et
Hihg_gl lezZzlhgZ >eh]_g dZazZz\ chfm sh [Zgblv gZrm Jhjm dhgy
©qZrghkle2 ©]J]hjbklhkle2 ijhlgadithdZ GZ p_ leZlhg \e?ih\e\ ©>¢h]_.
[Zgblb ]hjm gqb dhgy m |_[_ } hge Ze_ sh[ [Zqblb ©]hjbkleklvad m |
G_ hiZzgm\zZ\rb ©]hjbkleklv® g_ \2"Zklvky ajhamfelb ]Jhjb QblZxqgb
ij_~f_lgbdzf Ij_[Z a[Z]gmIb kohihkb*ghk]h*ij€ « \bdhjbklZIb €0 <aZ
g_ i*” kbem neehkR@mzlb *_I1Zevgm f_Ih*bdm ijh\_~_ggy dhg
jhajZzomgde\ Iml ih\bgge \dexqZlbkv fZlI_fZlbdb neabdb oe°fedk
k\erhfbc ]JjZg~ehaghkle AZ\"Zggy yd_ \eg knhjfmex\WZbkdkh*bf ©&k
lhlh qglh d¢pdih~u gZibkzZzgzZz yaudhf gbkez Ih b d __ ihklb _gbx
ith*oh”~blv \ “mo_ bgl_jij_IZpbb b ]_jf_g_\lbdiblvl_dEIfZijLhklhbl
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ihgylv wlihl yaud \ |h \j_fy dzd fu ebrv iulz_fky ihkimiblv k wlh
"hrdbvgbd iulz_fky __ hkyazlv ijh[h\ZIv jZzkkfzZljb\ZIv b ZgZeba
hsms_gby ih wlhfm ih\h*m gh _s_ G? MF??F QBL:LV GZmqgblvk:
agZgbl \umqgblv \k_ \hafh 'gu_ keh\Z gm gh h\ez”_|lv ijbgpbihf ql_:

Ajhamfeeh sh ijb ijhihgh\ZghftmieaizZdgby k\elm Z g_ kmqZl
"bn_j_gpecgh_]jZevghfm fZIl_fZlbgghfm ZiZjZle sh hibkm}
ijhklhjh\bo <pdle\ ¢ ihlef a j_ameviZle\ pe}€ \azZ}fh”e€ jh[eylvk
\eAghkgh k\elh[m~h\b geydh& \ZAHhih€yd afege\ klZ}gm dangbo
kmefdle\ &Hle\ m K Rbeh\z g_fz} kzf_ Ihfm Iml afegx}Ivky iZjZz
QZk ih\bg_g kzf klZlb km[klZgpe+}x Lh[lh \ Rbeh\kvdec iZjZ"b]fe q
a ydh€ \bl\hjx}Ivky \k_ <eg \bljZzqz}Ivky gZ I\hj_ggy ijhklhj
oZjzZdl_jadmijhklej yd \erklZgv fe" leezZfb P_ \"_ ah\kef egrz f_u
f_ ozgedzZz GvxlhgzZz g_ d\zZglh\Zz k\el ieagzZ}lvky az ~hihfh]hx
Ojhgedb azZ Rbeh\bf I|h[lh OjhgedZ hibkm} yd \k_ pmbhjk}Evwky a
gZklbgdZ leeh « kvdb hikdep_ } gbkeh A\bgZcgh \ky OjhgedZ K
ebr_  je\_gv ¢~ _c Jeihl_a AZdegq_g9gZ ~ gZmdZ ijh sh[ |h g_
i_j_"[Zqg_ggy fZc[mlgvh]h vyd |I_ogheh]ex Ih[lh ihkee”h\geklv \bdh
ijh\_"~ ggy \*”ih\e~gbo jhajZomgd-\

Hkv <\ _gv ijh[e_f yde ihklzxlv i_j_~ zZ\lhjhf sh kijh]
aZijhihgm\zZlb Kbkl_fm Qbklh]h Jhamfm “ey icagZggy K\elm azZ "hil
A"m _ \Z eb\h \eg k\erhfbc pbo ijh[e_f GZ pvhfm g_cfh\ejgh Iy
fh'gZ [meh [ ebr_ ih[Z ZIb chfmZmKitdegZ\dy_"heedb « a”*b\m\Z\rbk
Ah[jhfm ch]h hdj_fbf ijhklh ]_geZevgbf ijhajeggyf

| _jrbf e« gZc”b\gerbf a ch]lh \e~djblle\ yd gZ fec ih]Jey™ } ijhi
fZzl_fZIbdb rmdzZlb ijhkle gbkeZ reyohf ~ee_ggy peebo gbk_e gZ
jZpehgZevghlkg_ggy pvhfm ijhajeggx g_fZ} ohqZ \eg ijh[m} h[]jnm
nmg”"Zf_glZevgbfb ihgyllyfb neehkhne€ Ze_  "eckgh hi_jZpey »
fh>_ ~z\ZIb ~eckg_ qgbkeh Z g_ g_kdegqg_ggeklv 1grzZ jeq sh
fzl_fZlbggbf yd ©gesh? Z } ntabaklyf &9Z2q _ggy Fh gzZ4thdzazll
klZllx zZ\lhjz ©H gh\hf f_Ih”_ ihagZgby Fbj43gbd@vistm yAsh
\aZ}fh”ex neabqgBdleh[ hibkm\ZIb peebfb qgbkeZfb Z "ey pvh]
\bdhjbklZlb ©ijbgpbi kicevghf«@ghkllha~rey pvh]h ihljephgpabirgbo
\_ebgbg 1 hl ih”eeb\rb agZg_ggy dh gh€ neabggh€ \_ebqgbgb gzZ
€€ agZq_ggy fb hljbfm}fh agZq_ggy ~Zgh€ \_ebgbgb \ peebo q
h"bgbpyo fejb : agZq_ggy fejb fh gz \\Z2"ZIlb Ibf kzZfbf neabqgbf
©gmevag¥cf_gr_ fbkebf_ agZq_ggy \_ebqgbgb ydzZ a[_je]Z}Ivky ij
gZijbdez” _g_jley efimevk « |~ P_ ihgZlhd \e"eedm pe}€ n
fbkeblb agZq_ggy 1Zdh€ \_ebgbgb f_grpbfa\lem@€&€hfejeehkhn K Rbe
ydbfhkv ~_kylbf \efogaiZigm\ p_ « \kmi_j_q fzZl_fZlbpe \erklhx} \ c
]Jeihl_am Sh[ hpegblb px ]Jeihl_am [|j_[Z \e*gmlb \kx hjb]egZevg
i_jki_dlb\b hibkm K\eIm azZ ~hihfh]l]hx peehqbk_evgh€ fzZI_fZlbdb

lgrz g_ f_gr ]_geZevgZ ch]hp ~hINZAHYZ ggpn &ZjdZk kljmdIimjb
gbk_e gZlmjZevgh]lh jy*m vydbc \bagZqZ} aZdhgb ijhklhjm az"ZzZ}I
< _ebdhx |_hj_fhx N_jfz \hgz ijh I_ sk?\ \S\glgge_ <kgm} jer_gv \
peebo gbkezZzoQ”"ey Aghhadb ~ey i\ _j~" _ggy pe*}€ "h]Zadmgnijh \
kKljmdImjgeklv ¢ hpegdb €€ <klbgghkle a”zZ}Ivky |Ij_[Z ihgZlb a h
neabggbo}dl+\ aZ "hihfh]l]hx peebo qgbk_e Z ihlef i_j _dhgZ\rbkv \ i
lZdh]h f_Ih m hibkm \azZ}fh”ec \bdhjbklh\m\ZIlb <_ebdm |I_hj_fm N
gh\b gbkkébkee\ aZ ijZ\beZfb fZ1_fZlbdb JLQ

/| 1Zzdh™ gzZ~a\bgzZcgh \Z eb\bf |_ sh \ ijhihgh\Zgec iZjzZ"b]fe
ijbgpbih\bo h[f_"_gv 7~ey hibkm “b\h€ fzZl_je€ g_ hdj_fbo €

(&)
e
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ijhp_kmzZevgbo Zki_dle\ yd hl ih"ee deelbgb gb i€ y[dy klZZ mb\h>=€e §Z
Jeb[hdh]h icagZggy k\elm "b\h€ ijbjh~b Z p_ I_ qgh]lh kvh]h*ge g_
[ a \bdexg_ggy *kgmxfdl nkalbdjlge f Ih"b icagZggy hkh[eb\h =~ =« |
geolh g_ [m~_ azZi_j_gm\zZlb dheb fh\zZ c”_ ijh _fhpecgm kn_j
ijhihgh\Zgbc K Rbeh\bf Zizjzl ieagZggy K\elm ijhklh g_hpeg_c
klhkm}lvky _fhpecgh€ kn_jb gZijbdez” \ kmkieevgbo \e*ghkbgZo
ij_"~"f_Im gZ kvh]h~ge g_fZ} gZ\elv gZcf_grbo «*_c

| _jr ge i_j_clb ~h "bkdmke+€ a j_p_gax§zgfib€ hd gytb\llbpj aZagzZqgbf
sh hkdeevdb dgb]Z } nzZdlbggh a[ejgbdhf jh[el « jhafejdh\m\Zgv ij
lec " | _fZlbpe \ gec ~hkblv [Z]ZIlh ih\Ihj_gv \hgZ [Z]Zlhkee\gZ
]lez\e Z\lhj gZfzZ]Z}Ivky jeagbfb reyoZfb i_j_dhgZlb "gbhkigqzZe \ ¢
eklbgghkle ijhihgh\Zgh€ gbf iZzjz"b]fb ieagZggy feklblv gzZkhf
IN\_j~"_ggy <+ \ peehfm iekey kdhjhq_ggy €€ gZ Ij_Ilbgm Z |Ih ¢ [*e
j_"Z]lm\Zggy \hgZ \blJey~"ZeZ [ peeckghx gm~h\hx Z[khexlgh
fhgh]jzZne}

Fhghl]jzney a\bqzZcgh 2z} kljhjm klIjmdIimjm a ihkees”~h\gekl
ijh[e_fb a \bagZq_ggyf fekpy |_fe sh \bdez”~Z}Ivky \ jy"m ih”e[gb
"hj_qgh al]Jz”~Zlb yd gZ\elv ]_geZevgbc E EZg"Zm \ay\rb "h |
[Z]ZIhlhfgh]h dmjkmbdghj€ neabdb gZibkzZghfm gbf m Kkie\Z\I|
| F Eenrbp_f kdzZaz\ ©:0 dZd ohjhrh @_gy ibr_|I gh a”_kv g_I ¢
keh\za e« ~"h~rZ\ ©\ijhgq_f b gb h”ghc fukeb @_gb? 1jb pvhfm Ihc
\k_ "blly [_afejgh ibrZ\ky sh chfm ihlbeZmg\eh\ [fhjghfm “blle ihjy”
a E EZg"Zm GZ Zev m K Rbeh\zZ g_ [nlenl l2¢ghpyddheE BZg~Zm

e_ e+ \ gbgergvhfm €€ \blJey”e azZ\”ydb gZy\ghkle \ gec ohq
\bs _aZagZq_gbo ijhajegyv Z €0 gZkijZ\"e [eevr_ dgthZZ2vghrey}
im[eedZpex

L i_j “h j_p_ga_gle\ Hkv h”bg ea \bizZz”e\ a kZfh]h@ihjh]z
©AZy\eyy h gZzmqghc j_\hexpbhgghklb k\h_c jblhjbg_kdhc |I_hjbb
Z\lhj iha\hey_| k_[_ "“bkdj_~blbjh\Zgb_ g_ lIhevdh ebg]\bklbdb b r
gh 1zd _ fzizlbdb b nbabdb Ih k\h_fm kh”~_j Zgbx dgb]lz K ?
ij_"klz\ey_| kh[hc ihiuldm nbehkhnkdh]h ZgZebazZ ijbjh”u qbke
kez[zy fzl_fzZlbg_kdZy ih”]hlh\dz 2z\lhjz f_rz_| _fm ~_eZlv Z"_«
gZmqgu_ \u\h?u B \ blh]_ \f_klh m\e_dZIl_evghc nbelklhhpmdZhemq
e _gZmdz @
<by\ey}lvky neehkhney ih\lgg¥e [ohZlb evgHBHc®#gzZdr_ ~ey gqh]h \hgZ"
Hg \b”gh °~ sh ¢mmvbkdj_ _~bIm\Zlb fh™_ ebr_ Im gZmdm ij_"klZ\c
\eg yl\ey}lvky Ze_ ydjZa neehkhn K Rbeh\ neehkhnex \ pec dgt
[ebkdmqg_ LZ c egre i_j_jZoh\Zge gZmdb \eg g_ “bkdj_"bim} Z
gbgergec klZg a* k\h}€ neehkhnkvdlZ€ ahydlb€ ahedmAkg_  \eg ih\bg_
hpegx\ZIb" <bagZq_ggy dgb]b KORbieaHid yYdZebazZ ijbjh~u gbkeZ
dzZj"bgZevgh g_\Vjp _ga_gl gegh]h g_ ajhamfe\ a dgb]b K Rbeh\.
ijhihgm} gh\m iZjZ”*b]fm icagZggy yd |Zdh]h <« \ hkgh\e pe}€ |
KEH<H : Keh\h ihagzZqZ}lvky gbkehf « ijb ghfm Iml ©ZgZe-+a ij
K Rbeh\ ZgZeeam} ijbjh”m K\elm Z ghfhbtkkx egbka2 “"kde ihagZqZx
keh\z keh\z yd ij_~f_Ib f_gzZ ijhp_kb km~" _ggy « | ~ «« ~Z} |
fh gz ijh\h”blb fZl_fZlbqge hi_jZp<€ a jblhjbqgbfb gbkezZfb Z \e~|.
Lh[lh ih kmle K Rbeh\kijffpifZI|_fZlbazZpe+€ eeg]bekdbsdd ~ \er DZglZz
\erhfh sh dh'gZ gZmdzZ y\ey}lvky g_x gZkleevdb gZkdeevdb \hgZz
ierdj_kex\Z\ o D FZjdk Sh fh™_ [mlb ihlje[ger_ "ey eeg]\eklbdb
fzl_fZlbazZpey" <aZzZ]lZee \ky dgb]zZ ijhgbazZgzZ \Z eb\eklxIhi*¢\bgg-
ghfm °~ Z\lhj d@Bpkdj_~blbjmebkyg]\eklbdm gzZ\iZzdb \hgZ ih\bggzZ [m
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ebr_ \"yqgZ aZz i*"gylly gZ g _[m\Zem \bkhIm \Z eb\hkle €€ ee<g]\
Neyevghkle

>ey ijbdezZ"m pblzlZ a dgb]b K Rbeh\Z gzZ px |I_fm k
_“bgkZp ihkj_~kI\hf dhlhjhc fu \hkijbgbfz_f baf_jy f b ij_"klz
fZl_jbZevguc fbj LZdh_ 1ihgbfZgb_ keh\Zz dhg_qgh [j_[m_]I
liZg"bhagh]l]h m]em[e_gby nbeheh]bqg_kdh]h ebg]\bklbg_kdh]h
dhlhjh_ k g_h[oh”~bfhklvx “he gh [ulv ifthba\itij gltbfhklb keh\zZ dZzZ.
kljhlh]lh f_Ih~Z kj_~kl\z _kl_kI\_gghgzZmgghc |I_hjbb « Hij_"_
fZl _jbZevgh]h gZ[ex"Z_fh]lh nbabdhc fbjZz dzZd keh\Zz fu hi
lj_[h\Zgby kljh]lhklb gZmqggh]h ihagzZgby b[hihldmgfgzh fbkjgfrklfh
gZ[ex”" by ihkj_~kI\hf dhlhjh]h fu hlh[jZz Z_f ko\Zlu\z_f ba
fZl _jbZevguc fbj @

1 s_ pblzlZz K Rbeh\Z "ey eexkljZpe€ yd_ agZq_ggy \* g gZ"™
sh[ hklZlhggh kijhkim\zZlb azdb” \erghkgh “bkdj_"blZpe€ gbf e«
©«\_ebqgZcrb_ mfiZednd "Zgv yaudm dZd nmg”Zf_glZevghc kljmdImj
[ _ a bamqg_gby b ihgbfzgby [Zah\uo f_oZgbafh\ dhlhjhc agZgb_ b I
ijh™"\b]Jzlvky "~Zevr_ «G_ mgblu\Zxsbc nZdlhj yaudZ klzZgh\blk)
kihglZzgghklb khagZgby?
1 gzZ\_~ _fh pblZIm a & Kilhggydhb "h\]h€ j p_ga+*€ :kGe@h]h\Z >
©1zZjzghcy bkgbkey_ fhklb m K ? Rbeh\z g_k_I \ k_[_ [Ijz’
ki_dmeylb\guc kfuke f_lZnbabq_kdb \ujz Zykv WIlh ijh[e_fZ i_j\h
dhlhjh_ hg ohg_I| \u~Zlv hij_~_e_gguc j_n_j gl \ayluclikdhaonbabd:
dZjlbgu fbjz b Z[kljzZz]bjh\Zgguc “h kmsghklgh]h i_j\hwe_f_glZ [ulk
[hIm g_ ~h i_j\hwe_f_glz fZl_jbb dZd nbehkhnkdhc dzZIl_]hjbb \ _

ljZdlIh\d _ | j_~ gZfb IbibggZy g_m”ZqgZy ihiuldZ ihkljh_gby | _h
b gbg_]h k\hckl\_ggZwlgh ;9,%;,,; \\ gh ij_"~klzZz\eyxsZy kh[hc
\hibxsbc ZgZojhgbaf \ gZqze_;;, \ 2

Agh\hzdb p_c \biz” s_ jzZa i**I\_j~"m} sh j_p_ga_gl gegh]h ¢
dgb]b K Rbeh\pghihqzZlhd \ K Rbeh\Z \aylbc ah@kdfalgdZabklkdhc
dZjlbg fbjz2 1I_jrhihgzlhd i_jrh_e_f_ gl [mlly \ K BbekéhA\h yd_
ihagzZzqz}Ilvky gbkehf GZkijz\~e \ky dgb]z } IJHL?KLHF ijhlb
neabdZeesklkvdh€ dZjlbgb KYybh#dgZdiZbghZhagz\kl\hf « iZgm} kvh]h
gZmpe Djef Ihlh ge h”gZ jh[hlZ &NiZbjh2*hlbgz\izq_ g+ h~"gZz
Neehkhnkvdbo Kbkl_f g_ ~Z} ih\gh€ \bqg_jigh€ \e?ih\ene gZ ihyk
K\elm

Yd \bieb\Z} ae \kvh]h afeklm j_p_ga+*€ : Geeh]h\Z gZ px dgd
\bklZzgbeh kbe Z[h jzZ~r_ egl_e_dlm sh[ ijhgblZlb €€pg ihqZldm
azZzm\zZz _gh \hgzZz "m _ \zZ'dzZz ~ey qgblZggy Z Ibf iZq_ hkfbke!
Cfh\lejgh \eg \ hkgh\ghfm qgblZ\ m pec dgbae+ fZ|_9¢Z2ebhtdezZgbh]h
Z\lhjhf dgb]lb k k \ ydec "*h j_g* K Rbeh\ gZab\Zz}
©h™Zj_ggbér nbehkhnkl\mxsbf nbeheh]hf?2 1 ghfm ©nbehkhnk
nbeheh]2 g_ \dzZaz\ gZ \Z”*b iZjZ*"b]fb K Rbeh\Z Ih”eexdhZeb [jZ
aZagzZqb\ €0 ickey kf_jle Z\Ihjz ~h\h”blvky ebr_ ]1Z~Zlb G_ \Zjlh
f gr g_dhj_dlge \bkeh\ex\Zggy j_pZ%ja kgiZitgdecgh]h Z\lIhjZ dgb]b

Sh klhkm}lvky j_p_ga*€ rZgh\Zgh]h \q_gh]l]h KDmZI_e.
h[lh\hjx\Zgm dgb]m [Ih \eg kijzZ\_~eZWb \dgirlgZ } jhdm \b~rZggy Z
ahk_j_~"m}lvky \bdexqgh gZ gbo <eg g_ hpegb\ hkgh\gh€ «~_ €
hibkm k\elm ieagZggy k\elm azZ ~hihfh]lhx fZI_fZlbdb peebo gbk_e
\biz~db gZijbdez” dheb F Eh[Zq_\kvdbc gZijz\b\ k\hx \e~rhfr
g__\dee”rh\ec ] _hf_Ilje€ \brZlghfm fzZI_fZIlbdm gZrhfm a_feydm F H
lhc gZibkz\ shqgpklZz fZyqgy KezZ\Z ;h]lm Z\lhjm \bklZgbeh “mi
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ihkezZlb €€ ©dhjhex fzZI_fZlbdb® D =Zmkkm }~bgbc a fZl_fZlbde\
g_JleZkgbc Iblme « D =Zmkk kdZaz\ sh p_ ]_g+ZevgZ jh[hlZ F
k\h} “blly dzjlz\ k_[_ aZ |Zdm SihbgjqgelvF Eh[Zg_\kvdbc 1Zd « g_ h
aZ "blly "hklhcgh]lh \bagZggy k\h}€ jh[hlb Shkv koh _ fZ}fh « a «*

Yd j_p_ga_glb g_ ihfelbeb \jZ'Zxgh€ <~_€ fh eb\hkle hibl
Ahihfhlhx QbkeZ Z ihqZeb rmdZlb \bdexggh ihfbedb \dlhgec aj
ljbjh~Z ihfbehd Z\lhjz dgb]b ihey]zZ} \ IThfm sh chfm ihlje[gh [m
ijhAmdlb\geklv k\h}€ <~ € k\h€fb neehkhnkvdbfb f_Ih”*Zfb \eg g_
neabd oefed qgb egrbc ih”~e[gbc ij_"f_Igbd e \eg p_ jh[blv ihql
i_j\bgghkle ~mfdE ijbdezZ”"Zo \ke}€ eklhje€ neehkhne€ Ze
jhajh[dhx dhgdj_Ilgh]h L_ogeqgh]lh AZ\"Zggy LA -gF jmtggdZevgb
"mfzZx sh \ eklhje€ neehkhne€ agzZc”_Ivky [Z]ZIh \biZz*de\ dheb |
ijb\h~"beb [_aihk_j_"gvh *h ljeoggggh]h

Fh'gZ [meh [ [Z]Zlh h[]h\hjx\ZIb hdj_fe Zki_dlb \bdez”~_gbo \
Ze_ p_ ijba\_eh [ “h jharbj_ggy pvh]hsAetrhlmgdni_gr_hkZfh€ dgb]b
<b”Z}Ivky sh gZklZg_ qZk =« ijh afekl pe}€ dgb]b jZahf a ihfbe
"hkblv [Z]ZdhqZ ihfbegb |I_~ g _h~feggZ kdezZ”~h\Z ihklmim ijhp_km |
[mM~_ gZibkzgh [Z]ZIh |_dkle\ < gec \bdezZ”_gh [Z]ZIlh "mfhd ihoh
g_ithykg_gg_ Ze_ p_ s_ [eevr iZjZz"hdkZevgh \hgb ijZ\bevge FZ]
N1EHKHNB

1 gZzkzfdeg”ey _dki_jbf_glZjhjZzlbdZ gb g_ gZc[eevr \Z eb\h
kKZf_ gZ hkgh\e ¢~ ¢c pe}€ dgb]b €€ Z\lhjhf jZahf a ]jmihx \bkhdhd\z
fzl_fZlbdb neadrd@f\ekliph]jzfeklb [meh jhajh[e_g_ dhgdj_Ilg_ L_
AZ\"Zggy gZ «dihfi gh\h]J]hhdheeggy ODH=1HR}A*WOa eZlbg-
©k\erhfeklva Rihdix|_j ih\bg_g [m\ ihjh*"m\ZIb @gZggdgezZ"\ g_
gvhlhex"bghx KqzZkge <«&hfijb yd \erhijzpxxlv azZz Zelhjblfzfb
kiI\hj_gbfb ex”~bghx

;meb knhjfmevh\Zge " _cge aZkZ bgjhnmijh[d/fdde iyerjeagyxlIv gh\l
dhfexl_j \er ekgmxqgbo dhgp_ip*€ 9Z ydbo ]jmglm}lvky ijh_dl
\dZazZgh]h ijh_dIm hqedm\Zge dhgdj_Ige j_amevlZlb ih _IZiZo
jh[sl ih\bggZ [meZ I1Zdh" {yhéb gz AZfh\gbdm ijZpxxqdjbk?jhexv
QzZkldh\h fh gz \e~qgmlb vyde | _ogheh]e€ <cfh\ejgh azZdezZ”~Zebkv
dhfexI_jz ~_ ih\bggh [meh [mlb \bdhjbklZg_ ihgylly ihabpecgh€
kbkl_fb agbke_ggy ©Okgbkjenlghdt? ihgnhjfZpe€ yd kbkl_fb ~bn_j_
\eNjeagkggy kfbkeh\bo kljmdImj hagZchfb\rbkv ijbgZcfge a gZ
| ogheh]ec yde him[eedh%Zge \ dgba-

ki_pbnbdZpbb iha\heyxsb_ hij_"*_eylv kljmdIimjm kfukeZ
Ki_pbnedZpe+€" yd agZclb azZz]Zevgm kljmdIimjm kfbkenpe&' "hihfh]hx

hglheh]bg_kdzZy kbkl_fz ihalheyxsZy hij_"_eylv kfukeu b
f_""m gbfb gz~a\bgzZcgh pedzZ\h ¢« ZdlmZevgh Ze_ sh p_ aZz
kbkl_fz"

kbkl_fz hij_~_e_gby j_kmjkh\ h[_ki_gb\ZxszZy fh~_ev dh”Dbj
agZq_gbc kfukeh\ hggt®oe\ hglheh]bb yde kZf_ ©j_kmjkb2 azZ[_
dh*m\Zggy agZq_gv kfbkees\ \ jhajh[ex\Zghfm dhfi

O«[Z ohqgZ [b pe |Ijb him[eedh\Zge Z\Ihjhf | _ogheh]e€ Z yde nm
S_" 9_}gZ”ra\bgZcgh ZdIlmZevgbfb" 1 ghfm p_ g_ ihfeq_gh j_p_ge¢

LA [meh jhafes_gh m \eevghfm ~hklmie gZ gh\hfm jhajh[ex\Z
dgb]b kZUWERWJIa aZijhr_ggyf ihl_gpecgbo AZfh\gbde\ ~h kie\ij
g_\"h\ae iekey jZilh\h€ kf_jle Z\IlhjZ p_c kZclCdyphldjz3d g&h ~he
kvhlh~gt g ggh]hg \e*hfhaZebrb\ky « } ihgbge ebr_ klZjbc kZcl K R
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gZ\elv gZcijhklerzZ ijZpxxqZ fh”_ev q@Vhjh [dhné¢iz ki\hj_djdblbdb
dgb]lb K Rbeh\iZ [\hjbebkv [b \e?jZam \ @jg\sZ3g_ \ B dhin
] 1_¢kvdhim k_gke pklefnnz Z \ a\bqgqZcghfm ih[mlh\hfm

:\lhj \bkeh\ex} sbjm \*yqgeklv Rdhee : : ex”"bge a rbjhdhx ne
_jm~bpe}x aZ ie*”"ge "bkehnmalkf=&lyd dsg]b K Rbeh\Z 1Zd « pvh]lh |_dk

‘\lhj a ]Jeb[hdhx rZghx <« \*yqgeklx a]J]Zz”m} dhjhld_ Ze_ gZ”a\bq
ebklm\Zggy a qm”~h\hx ex”~bghx « \q_gbf K_j]e}f /\] _gh\bg_f Rbeh\h

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV

Rbeh\ K ? JbdhkdZy |I_hjby gqbkeZz K_jl_c ?\]_g« F\iblgd ”Zbeh\
E _gzZg” + k

Dmlzl_ez”a_ K K Ojhgbg_kdZy jblhjbdz K_f g KzZfkhgh\bg
ljbjhrZ+x <« =K

Gbeh]lh\ : K Jblhjbg_kdZy |I_hjby \k_]h b gbqg_]h b#&b @>iK{jreZzZ]
Gbeh]h\ Nbehkhnby gZmdb =+ K

K\Z\bevguc G ? |Ijbgpbi khbaf_jbfhklb khojZgyxslRPeky \hglydleg
j_kmjk@ Gbdhezc ?\]_gv_\bg K\Z\bevjudf “hkimim ~h j_kmjkm
KWWS \DBLDAN @

H”A jZgh
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M>D

< ? 1ZgZjbg
Bgklblml f_|IZeehnbabdb bmgxfibD\Z G:G MdjZbgu
VN\ZRUR SI L XD

G ? K\Z\bevguc
Bgklblml f_IZeehnbabdb bmgxfibD\Z G:G MdjZbgu
P\NVYBYPOEQGP

: B Ohfbgbqg
Bgklblml f_IZeehnbabdb bmgxfib\Z G:G MdjZbgu

: RdheZz
Bgklblml f_IZeehnbabdb bmgxfibD\Z G:G MdjZbgu

KBGL?A M=E?JH>GUO G:GHLJM;HD G: IH<?JOGHKL
F?L:EEH< >EY NHJFBJH<:GBY DHFIHABDGU DBICGH

<\_"_gb_

Ml]e jh”gu_ gZghljm[db MGL J[ueb hldjulu Bb”'Jhfhm %» @
Fgh]l]b_ bkke_"h\Zl _eb \b”_eb b jzZgvr_ gbl_\b”"gu_ m]e_jh”gu_
kbgl _abjh\zZ\rb_ky \ jZaebqguo mkeh\byo gZ \kydbo ih*eh dZo gh
glh wlh bf_gpghghljm[da gF b [he__ ihkljh_ggu_ Ijbjh~*hc |
r_klbm]hevgbdh\ \ \_jrbgZo dhlhjuo gZoh”ylky Zlhfu m]e_
r_klbm]lhevgbdb gZau\zZxlky ]_dkzZ]hgzZfb \ hlebqgbi lglldyhigim\hoevgtl
k fobm]JhevghdH¥]hgh\ Ih " bgh]*Z \debgyb\ZxZbkloksmx b”"_ Zevgmx
©r_klbm]J]hevgmx kljmdImjm?2 NZdlbg_kdb wlh k\_jgmlzy \ fZe_
lizn_gh\Zy iehkdhklv HdZazZehkv qglh wlb gZghh[jZah\Zgby h
mgbdZevguo b m~b\bl_evguo @k\hB&hMg>gbx wIlbo k\hckI\ ihk\y
hirbjg_crZylehzZIimjz

K_cgZk Ijm~gh h”ghagZqgh hij_~_eblv 1.\ dzdhf 1I_o
gZijZ\e_gbb g_dhlhju_ bo wlbo k\hckI\ [m ml ijbf_g_gu k gZb[hevr

hrgbf ba i_jki_dlb\guo gZijz\e_gbc yl\ey |ky bkihevah\Zgb_
nhjfbjh\Zgby ihdjulbc gZ f_lxkeegoevx ihemqg_gby g_h[oh”Dbf
0ZjzZdl_jbklbd 1Zdbo ihdjulbc Ijb wlhf ij_"ihezZ]Z_Ilky bkihevah)

mijhqgyxsmx dhfihg_glm \ fZljbp_ fzZl_jbzZzez k gm 'gufb dhgkl
f_ozZgbqg_kdbfb we_dljbg_kdbfb beb bgufb ozZjzdl_jbKkIb&idhd LZd
kemzZl k\h_]h jhrzZ ©ZzZjfZlmjhc® \ hkgh\ghc fZkk_ ihdjulby f_IZe
ihdjulby k ~h[z\dZfb MGL "_ezZxl k ihfhsvx ih”~]hlh\db ki_pbZev
ihjhrdh\ k MG@ >lhlhf wlb ihjhrdb ki_dzZxl b gZghkyl jZaebqggufb f_
ih\_joghklb jZaebqgguo fZIl_jbhzeh\ijglhh balhlzZ\eb\zZxl ba wlbo kf_k_
beb bgu_ ™ _1Zeb

Gh fh'gh bgzZq_ nhjfbjh\Zlv ihdjulby gZ ih\_joghklyo f_I.
bkihevah\Zgb_f \ dZq_kI\_ mijhgqgyxs_c dhfihg_glu MGL KZfb
\ujZsb\zZlv kbgl_abjh\zlv g_ihkj_~kl\_ggh gZ ihegbghklyialhflZz
m _ aZihegylv wim ©ZzZjfZlmjm?& gm guf fzZl_jbzZehf Gh g_ ex[Zy
]h*blky “ey 1Zdhc p_eb MGL g_ “he 'gu kebrdhf iehlgh azZihegy
ihreh db bgzZq_ f_|Zee beb ~jm]lhc fZl _jbze g_ kfh _I “hklb]Jgm
ihreh db Z*"hkyZ \ _jogbo qZklyodMGLy Gb _ [m”"ml baeh  _gu "~"Zg
ithemq_ggu_ aZ fghlh e_I| bkke_"h\Zgbc \ wlhf gZijZ\e_gbb

< 1ZgZjbg ? K\Z\bevgux? Ohfbgbg B RdheZ

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

flltul'o!og.com‘u:;



,6%1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

Kbgl_a MGL gZ ih\_joghklyo f_IZeeh&9' |h"hf

&9'f_Ihr kbgdZz MGL ~Z\gh b mki_rgh bkihevam_Ilky \ | _ogh
ijzdlbd_&9' + FKHPLPMMDBRGCWHSRVLWLR{Qnkkdhyauqghc ebl_jzZIm
bkihevam_Ilky Ilzd" _ | _jfbg ©]ZahnZagh_ hkz'~_gb_2 Hg hg_gv m
MGLkbgl_azZ gZ aZz”~Zggmx ih\_joghklv gddhkgbdZ|He H &R bo
kiezZ\u Z 1zZd°_ ~jm]b_ f_IZeeu lh eb \ \b”_ lhgdbo ie_ghd
hli"b]lzxl \ \Zdmmf_ k p_evx ihemqg_gby Z]]j_]bjh\Zgguo gZghh[jZe
f_1Zeeh\ lh eb \ \b~_ ki_pbzZevgh ih”]hlh\e_gguo hkljh\dh\ I
fZl _jbZeh\ beb bo obfbg_kdbo jZzkI\hjh\ gZijbf_j f_Ih~hf eblh]jz
glhfu f_IZaedeglZzebazlhj ba dhlhjh]lh knhjfbjh\Zgu |_f beb bguf h[j
Jhih\u_ dzZlZeblbg_kdb_ p_glju DP hklzZ\Zeky ZdIb\guf dZlZeba:
ih\_joghklb ijb _z \g&lhb \iehlv ~h K Bf _ggh ijb IZdbo
| _fi_jzZlmjZo bgh]”Z ijb [he__ gbadbo hkmskhkbley IkyhMBLgZ
ih\_joghklb ih”eh db knhjfbjh\Zgu gm-'gu_ ih jzZaf_jzZf b e
jZkij_~_e_gby DP \ jZ[hgmx dZf_jm gZimkdZ_Iky m]e_jhhkh”"_j .
beb ]Za dkbe@Ge KIGKH n_jjhp_g beb fgh]l]b_ ~jm]b_ b hkms_KklI\
kbgl_a MGL gZ wlbo DP

Gh dzZd h[_ki_qblv hlkmlklI\b_ \azbfh~_ckl\by DP gZijbf_j b
" e_aZ k ih\_joghklvx Iblzgz ~_e _azZ Zexfbgby 2jm]bo f I[Zeel
\ukhllc I_fi_jZImju" <_"v ijb \ukhdbo |_fi_jZImjZo kbgl_azZ "Z b
hib]l]z DP b~_1 hqg_gv bgl_gkb\gZy ~bnnmaby fZl_jbZezZ dZlZet
fzl _jbzez ih"eh'db Dzd h[_ki_qgblv nhjfbjh\Zgb_ gm ' guo DP gZ
f 1Zeez \h \j_fy hl'b]z b ba[_"zZjZ\&dog®ytl \h \j_fy ijh\_"_gby
kbgl _az"

HAgbf ba f_Ilh~h\ _klv nhjfbjh\Zgb_ gZ ih\_joghklb ih
kKi_pbzZevghl]h iZkkb\bjmxs_]h ih~"kehy h[_ki_qb\Zxs_]h g_c
ihreh db gZzZijbf_j hkz ~_gb_ gZ ih\_joghklv ih”eh db lhgdh]h
N _kyluo "hed¢ fba gbljb”Z IblZzgZ k dhlhjuf dZlZebaZlhj g_ \azZbf
NZT _ ijb hq_gv \ukhdbo I_fi_jZlmjZo Gh fu bgZq_ iZkkb\bjh\Zeb
Zdlb\ghlh f_|IZeeZzZ IblzgZ qlh[u ihlhf kbgl_abjh\zZlv gZ g_f MGL (
j_amevlZlu bkke_"~h\Zgbc

Wdki_jbf_BevgZy mklZgh\dZ b f_Ih~bdb

< gZrbo wdki_jbf_glZo kbgl_a MGL hkms_kl\eyeky gZ ijl
\Zdmmfghc mklZgh\d koaG&&X dhlhjhc ij_"~klZ\e_gZ gZ jbk

Jbk Ko_fzZ \Zdmmfghc mklZgh\dhhph@Eh\ZggZy ih™® kbgl_eZdwGifgZy
dzf_jz ih”eh'dd gZ]j_\Zl_evguc klhedh” \Zdmmhdh\h]h jZajy”Z
gZdZeb\Z _fuc dzlih” yq_cdb | _dgihd]Z yq_cdb | _ggbdgdlzkl_fZ
we_dljhklZIbg_kdhc j_]mebjh\db bgl_gkb\ghklb+xihZjdBlg&Zaiflue Gyq_cdb
l_ggbg]Zz
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MGL kbgl abjh\Zebkv "z d4hb jZkiheh ™ _gguo gZ klhebd.
j_abklb\guf gzZ]j_\hf dhlhjuc jZzaf_s_g \ p_glj_ \Zdmmfghc dzZf_ju
klhebdzZ gZoh”blky ieZmfihdlgh mkljhckl\h I>M 7~ey \Zdmmfgh]h jZk
dzlh~"Z ba dzZlzZeblbq_kdh]h fzl_jbzez ~_e_ah ZzZjfdinfhiselk gbd_
azZ blzgby \zdrmimfigbth]h jzZajyMdl_f nhjfbjh\Zgby g_h[oh”bfhc
dhgnb]lmjZpbb fZ]gblgh]h ihey dZImr_d nhdmkbjh\db b klZ[bebaZy
gb\_ebjh\zZlv \ebygb_ kh[kI\_ggh]h bg"mpbjh\Zggh]h fZ]gblgh]h i
fZ]lgblgh]lh fZl_jbZez b\ibl'v_jpmgdpbhgbjmxsbc *m]h\hc jZajy” gz Il
ih\_joghklb dzZlh~Zz

Ke_\Z hl klhebdz jzkiheh _gh “hihegbl_evgh_ mkljhckl\h
jZ[hgbo ]Zah\ \ \b”_ yqg_cdb @gybdnlhjmx ih*"zZ\Zeky m]e_jh~rkh~_j
]Zza Lzdbf h[jZ2akfhgm kbgl_azl MG klhebdm fh gh [ueh ih~Z\
jZ[hgbc ]Za& Kg_ Ihevdh \ \b”_ g_cljZevguo fhe_dme beb Zlhfh
bhgbah\Zgghf Z 1zd _ \ \ha[m ' ~_gghf khklhygbyo Khhlghr_gb_
g_cljZevghc dhfihg_gl jZ[hg_]lh ]Zaz \ ah@L_kbgbjaZehkv Kk
ihfhsvx mijz\e_gby izjzf_ljzfb jzajy~Z 1_ggbgl]l]z Z 1zd _ Kki_
fghlhk_lhggh]h we_dljhklZlbq_kdh]h k>i@jzljZjkkiheh  _ggh]lh gZ \uo
bklhqgbdz iezafu =Za \h~hjh" "ey ihZlebb\dpbbh*Z\Zeky \ jZ[hgm:
dzf_jm ih hl*_evghfm ]Zmhijh\h~

< dZq_kI\_ ih”"eh” _d bkihevah\Zebkv ki_pbZevgh aZ]hlh\e_ g
ieZklbgdb <L ffi1 ff1 ff hlihebjh\Zggu_ k h~ghc klhjhgu
wdki_jbf_glzZzo ihlhd bkizjy_ fh]lh \_s_kI\Z dzIh*Z I>M dZlZebaZzZlh
gZ hlihebjh\Zggmx klhjhgm Ih"elbkl AgbsevijZza\mdh\hc \Zgg_
jZaf_sZebkv gZ gZ]j_\Zl_evghf klhebd_ ]1"_ hkms_kl\eyeZ
hgbkldZz bo iml_f [hf[Zj~bjh\db bhgZfb ZjlhgZ ba ieZafu "“bnnmg
klhebdm ba bklhgqgbdZ I_ggbg]Zz

Mkeh\by gZ\h”hjh b\Zgby b kbgl_az dkgljimelbjfh\tzaefb j gby
| _fi_jZlmju klhebdz j_"bfh\ nmgdpbhgbjh\Zgby dzZd jZajy*"Z |_c
\Zdmmftgrh]lh\h]h iehlghklb ieZafu \ ahg_ kbgl_azZz 2Z\e_gby jZ][I
\Zdmmfghc dzZf j  lhemg_ggu_ h[jZagbdb bkke ~h\Zeb&® gz fb

/9 b7(6&$D,5% /08

J ameviZlu wdki_jbf_glh\ b bo h[km ~_gb _

< gZr_c jZ[hl_ ijh[e_fzZ iZkkb\bjh\Zgby ih\_joghklb Iblzgz
kharzgb_f “bnnmabhggh]lh [Zjv_jZ f_"~m ih\_joghklghc ie_gdhc
" e_aZ b Iblzgh\hc ih*eh dhc iml_f gZkus_gblyjhlHtkdé _~g_c \h~"

>ey iZkkb\Zpbb ih\_joghklb |IblZzgz h[jZagbdb ih”\_j]JZebk
gZ\h*hjh b\Zgby \ mkeh\byo gbadh]h \Zdmmfz Z bf_ggh ijb ~*
ij_~_eZo 1Z 1lhke_ ih~gylby I _fi_jZImju gZ]j_\Zl_evgh]lh Klhebdz
ijhp_kk gZ\h~hjh b\Zgby dij}Zeeqbe ky \ j2wmdkio jbf_gltZlolb ~h
Ib fbgml Ihke_ ij_djZs_gby ijhp_kkZ gzZ\h~hjh b\Zgby dzZf_jZ hlc
ijhba\h*"behkv gZiue_gb_ Ilhgdhc ie_gdb "~_e_aZgflh@adbphgqgmx
ihreh dm >Ze_ _ ie_gdZ "~ _e _aZ hl'b]ZezZkv ijb |I_K \jZzzZmdmmf_
g_om _ AZ\I|l g _gb_fbg

lhke_  hdhgqgzZgby ijhp_kkzZ nhjfbjh\Zgby dZzZlZeblbg_kdbo
\Zdmmfgmx dzZf_jm gZimkdzZeky Zp_Ilbe_g b ih~""b]JZeky ]Zah\uc
| _ggbg]l]Zz >bnnmg”bjmxsZy iezZafz Zp_lbe_gZ b _]hfihga[gni *_gg
\uoh”"beZ ba yq_cdb | _ggbg]Zz \ p_glj \Zdmmfghc dZf_ju b gz~
j_Imebjh\zZlvky \ ij_~_eZzZokf Kzf ijhp_kk kbgl_azZ MGL hkms_kl\e
ijb 1_fi_jZImjzZo K ijb "Z\e_gby® XKij_"*_eZo IZ \ 1_q_gb_
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fbg \ jZaguoiwldk glZo K p_evx dhgljhey ijhp_kkZ kbgl_az
h[jZagbdZfb IblZgZ deZeb h[jZagbdb ieZklbghd ba hdbke_ggh]h
bamq_gguf ijhp_kkhf kbgl_azZ gZ gbo b kjzZ\gb\Zeb j_ameviZliu |
h[jZagbdZo

< wlbo wdki_jbf_glZo hqg_gveWw lkyf I\ qglh \_kv ijhp_kk kbgl
MGL gZgbgZy hl hgbkldb ih”eh _d \ Zjlhgh\hc iezZaf_jZajy
gZ\h*hjh b\Zgby g9Zg_k_gby lhgdhc ie_gdb dzZlZebazlhjz _z hl'b
g_ihkj_"kI\_ggh k&®btkbgl_ahf hkms_kl\ey_ Iky \ _~bghf Idlfgheh]b
pbde_[_a jzZa]_jf_IbaZpbb \Zdmm<sEghrdbdZi jug k _gby ih*eh’ _d q_
Zlfhkn_jm Z |I_f [he__ k gZg_k_ggufb dzZlZeblbqg_kdbfb p_glj.
hljbpzl_evgufb ihke_"kl\bayZbzB&hj[bjh\Zgguo keh_\ obfbqg_kdb Zd!
]Zah\ gZ ih*eh d_ bmX ihg\j_~v dbkehjh~Zz

J ameviZlu kljmdImjguo bkke_"~h\Zgbc kbgl _az MGL ijb\_~ _gu

Jbk MGL gZ ih\_joghklb IblZgh\hc ih"eh db ihke_ _z iZkkb\Zpbb \h~hjt
fbg L_fi_jZImjZ kbgl_®Z ~"Z\e_gb_ jZ[hq_]lh GZadz K\j_fy kbgl_aZz
fbg iehlghklv bhgghc dhfihg_glu ]ZaZ Xp_Ibe_gZ a

Mf_gvr_gb_ \j_f_gb gzZ\h*hjh b\Zgby ih\_joghklb IblZgZ ijbf_j
jZa ijb\h”~bl d j_adhfm mf_gvr_gbx iehlghklb MGL kbgl_abj
ih\_joghklb Iblzgz B wlh bf_eh f_klh *"Z'dh}*"&ké¢hfpylobgl_az "ey
ihke_"g_]h kemqZy [ueh ihqglb gZ lj_Ilv [hevrbf

l[jbgbghc j_adh]h mf_gvr_gby iehlghklb MGL gZ ih\_joghkl
mkeh\byo fZeh]lh \j_f gb gzZ\h”hjh b\Zgby y\ey Iky kms_kI\ _ggh_
dZlZeblbg_kdbo p_gljh\ gZ _]h ih\khdghklbd kbmgl_am MGL Bf_g
lhesbgZ Ilhgdhc ie_gdb dZlZebazlhjz b \k_ hklZevgu_ mkeh\by kbg
b 1 _fb " "ey "\mo j_"bfh\ kbgl_azZ h~”gzdh iehlghklv kbgl_abjh\z
ih\_joghklb IblzgzZz k f_gvrbf gZz\h*"hjh b\Zgb_f kms_kI\_ggh gb" _

Hp_dd]Jem[bgu ijhgbdgh\_gby \h*hjh”~Z \gmljv h[jZaqbdh\ |blZz
wnn_dlb\ghc *_ZdIb\Zpbb bo ih\_joghklb [ueZ k"_eZgZ gZ hkgh\_
1iZ\bf_Ijbb >ey wlh]h dhgljhevgu_ h[jZaqbdb IblZgZ \a\_rb\Zebk
gZ\h”"hjh b\Zgby Baf_g_gb_ fZekbdaA[jlblZgiz T ff dhlhjuc
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gZ\h~"hjh b\Zeky \ 1l_qgq_gb fbg khklZ\beh ] Z "ey hJjz
\j_f_g f gzZz\hhhg\Zgbybgz ]

Bf vy bkoh”gu_ ~Zggu_ | _ baf_g_gb_ fZkku aZ kq_I ih]Jehs_ g
aP, iehszZ”v h[jZz&pmZ b ijbdgBy kj_"gxx iehlghklv ]Jb”jb~Z IblZc
L7+ ]JAkf hp_gdZ fbgbfZevghc Jem[bgu kehy ijhgbdgh\_gby \h
h[jzagqbdzZ kh \j_f_g_f gZ\h*hjh ' b\Zgby fbg khklz\ey |

0K  ®P. 4.86in 8 gf
Z "ey h[jZzaqbdz kh \j Zi\hg*hfiflgb\Zgby fbig8 gf

?keb "_ ihez]zlv qlh agzZgbl_evgZy qzZklv \h~ hjh”~Z fh _| gZoh
keh_ 1zd _ b \ \b~_ I\_jrh]h jzZkl\hjz Z g_ \ qbklh ]b”jb~rghf ki
hp_gdm Jem[bgu ijhgbdgh\_gby fh'gh kms_klI\_ggh m\_ebqgblv

QlhJu hplgbjhev \h~hjh~rzZ \ izZkkb\Zpbb ih\_joghklb IblZz
hlghr_gbx d dzZlzebazlhjzf hkz ~zZ_ fuf gz _]h ih\_joghklv k~_
]Jem[bgu ijhgbdgh\_gby gZijbf_j dZlZebaZlhjZ gbd_ey \gmljv Ib
hl1'b]lZz dzlZeblbqg_kdbo p_gljh\ <hkihevam ffRey dhwhnndlpb_ glz
Abnnmabb ihemg_g@uf \ >

"1 7L T HIS “ »57

lib 1 _fi_jZImj_ hI°'b]Z B b \j_f_gb a fbg iheangbfi  kf »k_d
ijb wihf Jem[bgZ ijhgbdgh\_ghi\ Felin{iv|ZyZ

QL8 ¥1p 7102 T k f fdf
1" 2+ \j_fy hl'b]Z dzZlZeblbg_kdbo p_gljh\ fbg
Ykgh qglh lhgdZy ie_gdZ dzZlZebazlhjz a gF fh _| iheghklv:
ih\_joghkllhaz \j_fy hl'b]zZ dzlZzeblbq_kdbo gZghp_gljh\ | _ “~bnn
\gmh IblZgZz lhwihfm \hagbdzZ_ | az”~"ZqzZ m”~_j Zgby Zdlb\guo

ih\_joghklb Iblzgz AZ"Zgqm [ehdbjh\Zgby ~“bnnmabb dZlZebaZlhj
\uihegyxl bf_ggh ZIhfu \h*hjh”*Z ijhgbdZxsb_ \ ijbih\_joghklguc
LZfhgb h[jZamx| hlqZklb dh\Zelgdgib fblZeebqgkkdhbgZ Jem[bgZo
gZijy _gghlh ijbih\_joghklgh]l]h kehy fzZl_jbzZez dhlhjuc h[uqgh
hdheh fdf ljb  wlhf bf _ggh \ ijbih\_joghklguo kehyo gZl
\h~*hjh~rhf kbevgh \hajzklz_| ]1jz*"b_gl we_dljbg_kdh]h ihbBiklbm\_eb
we _dljhgghc fZI1_jbb glh ijb\h~bl d kbevgh aZljm~g_gghc “"bnnma
\gmljv IblZzgzZz q_j_a 1Zzdb_ kehb WIh kihkh[klI\m_| ghjfZevghfn
dZlZeblbg_kdbo p_gljh\ gZz ih\_joghklb IblZzgZz b bo wn
nmgdpbhgbjh\Zgbx g_ihkj_~klh\gpdglgklb IblZgh\hc ih*eh db \h \j_
kbgl_az

<ujZs_ggu_ MGL gZ Iblzg_ | _i_jv fhlml [ulv ihdjulu fZl_jbZeh
k az"Zggufb k\hckI\Zfb Qlh[u hp_gblv 1Zdb_ \hafh'ghklb b ihg
aZiheg_gby f_|IZeehf ijhkljZzgkI\Z f_""m Ijm[dZfb u[dé&b_ighagu” g
wdkibf_glu ih gZggbx kehy f_~b gZ MGL \ujZs_ggu_ 6kZ2h~eh dZo

GZ jbk ijb\_~_g \b”™ Ijm[hd ~h ijhp_kkZ gzZghkghybypf Wb
glh gz ih\_joghklb ih”~eh db kbgl_abjh\Zebkv MGL g_ aZdju
ih\_joghklv G_dhlhju_ dzkdbbllpg glju hklZebkv iZzkkb\gu \hafh'g
ijbgbg_ \azbfh”_ckl\by wlbo DP ba "~_e _aZ k hdbkghc ie_gdht
hdbke_gby "_e_aZ azZ kq_I| \hkklzZzgh\bl_evghc j_Zdpbb k habkvx d
g_iehlgh]lh ihdjulby dj_fgby 6L \gkhlhtc evguo Zokih~eh db
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Jbk MGL kbgl_abjh\Zggu_ gz6iNeh agheh]bg_kdbo mkeh\byo ijb\_~_g
gZ jbk

GZ "Zggmx ih”"eh dm [ueZ gzZg_k_gz f_~v iml_f _z I_jfbqg_kd
ba Zemg”h\h]h IblJEewjxldy f_~vx ijb\_"*_ g gZ jbk

MOPTAN Q:\
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[
Jbk <b” MGL ihdjuluo keh_f f_ [*bijG%kIZ\e_gu hf_~g_ggu_ Ijm[db
m\_ebq_gghf fZkrlZ[_

Ba "Zgguo jbk fh gh \b”~_Iv qlh \ke_"klI\b_ jz\ghf_jgh]lh jZk
Zlhfh\ f_~b ih ih\_joghklb MGL h[jZzah\zZ\r__ky ihdjulb_ h~ghjh”"
"ebg_ gZghljm[hd < f_klZo balb[h\ gZglelxmZhdkyg_azZdgZlighlh
mlhes_gby f_~gh]h ihdjulby Mlhes_gb_ fh]leh J[ulv \ualZgh

ih\_joghklghc wg_j]lb_c h[mkeh\e_gghc ~_n_dIlzfb kljmdImju C
ijbgpbi_  ij_bfms_kI\ _ggh ¢BdZdgeb\zZldhkhy” gkbjh\Zggu_ ZIhfu f_~t
>@ <hafh 'ghv jhe]lb[h\ \ kljmdImj_ MGL kdZau\Z_Ilky lhevdh \
fhf_glu nhjfbjh\Zgby f_~gh]h ihdjulby | _ ijb fZeuo _]h IlhesbgZo

wdki_jbf_gl_ lhesbgZ f_~gh]lh kehy gZ MGL ij_\urZ_| bo kj_"ghb
kj_~g_f \ Ijb jZzaZz HIkx*Z fh 'gh k~_eZdkh AeblyZ Honnmabb Zlhfh\
f_ b ih ih\_joghklb MGL agzZqbl_evgh ij_ \urz_| “ebgm hdjm-g
dz ~hc Ijm[db Ilhwlhfm dzZd ih "ebg_ 1Zd b ih *bZf_Ijm hl*_evguo
f_~rvx \_kvfzZ h~rghjh~gh_

Ba ~Zgguo fh”_evguo wdki_jbf_glh\ ke fumnfl|Zelhz ZIh
fZljbpu [_a azZljm~g_gby ~hklb]zZzxl iehkdhklb ih”"eh db \ f_klZo
MGL b jz\ghf_jgh m\_ebgb\Zxl lThesbgm \k_o Ijm[hd Hhpaghbph\Zg:
ih hlghr_gbx d iehkdhklb ih”"eh db ?keb [u lhesbgZ f_IZeebq_kt
hdZazZezZkv [heyzZk&lhygby f_ "m Ijm[dZfb J[ueZ [u ihemq_gZ Kk
ie_gdz f_1ZeeZ gZ \k_c ih\_joghklb ih*eh db h[jZzamWGdhfihabl f_I

Kibkhdb[ebh]jZrbg_kdblkuehd5HIHUHQFHYV
,LMLPD 6 +HOLFDO PLFURWXEXOHV RI JUBRSKLWKF FPUERQ
K
Nmjkbdh\ | LZjZkh\ ; DZlZeblbg_kdbc kbgl_a b k\hcklI\Z m]e._
gZgh\hehdhg b gZghljim[kd Nmjkbdh\ ; I LZjAK]re\_jh~gu_
gZghkljmdImju ~ey Zevl_jgZlb\ghctwg_j# <Ibdb +& i

IhjlZe NmImjheVWS | XW X URDRUXARFORD BRE IQ EVKLHRO cIyCTypo}i’B"r"“’”
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ORJKDGBP' 2PUDQL ( OHQH]HV 3 [/ SRKDWJL 3 . OHFKD¢
SURSHUWLBXHRULFBWMLQJ PHWDO PDWUL[ QDQRFRPSRVLWHYV L
&17V DQG JUDS KHHQYH HZ &RPSRVLWHY 3BUW %9 (QIBQHHUL

i

=Z[h\bg F > NbabdZ b | _ogbdZ ieZaf_gguo bklhggbdh\ ibhgh\
Fhkd\zZz :lhfba~zZl % k

ljbkljec "ey \Zdmmfgh]h kbgl_am \m]Je_p_\bo gZghkljmdImj 1Z1_

FID < < 1ZgZjeg < | K\Z\eevgb@hFegbg £ HimJ[e
yXxe <
R_\gmd X : G_hjl]Zgbg_kdbzx fZl_ijbzeu<« iK

S5RELQVRQ - $ 6QMHVYF®% U %® 5HLQHFNH 7 / 3HUNLQ\

GHIHFWV LZDOQIOMID ADUERQ QD QWRAMQAERIU FK H PLIERDRO AHIR\D
+ 1R +3

HA j"Zgh

MOPTAN <§:3} =
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M>D

. RdheZz

dzZgozZIll _ogbqg_kdZand

klZjrbcgZmugkhljm~gbd

BgklblmlzZ f _IZeehnbabdb<obmj*xfh\Z G:G MdjZbgu
VY DHILDSI L XD

HKH;?GGHKLB <A:BFH>?CKL<BY DHFI:DLGH=H LBL:C
<H>HJH>HF < =:AH<HC KJ?7>?

<\_"_gb_

Lblzg ij_"klzZ\ey_ | bgl_j_Kk dzd hq_gv i_jki_dlb\guc fz
\h~*hjh~rghc wg_j]l_Ibd_ Z 1zd _ dzd fzZl_jbzZe \ Z\bZX WwijZzd ki\lylalhh _
\'l_g_gb_ fghl]bo e_1I ijh\h*ylky bkke_"h\Zgby ih dbg_Ibd_ ih]ehs
Iblzghf b _]h kiez\zfb Ba\_klgh qlh ijhp_kk ih]Jehs_gby \hArhjh~Z
ijhp_kk fghlhklZz~"bcguc Fh gh mdZazZlv hkgh\gu_ klZ~bb

i_j_g_k_gb_1Zaz d ih\_joghklb

nbabq_kdzZy b o_fhkhj[pby gZ ih\_joghklb

ih\_joghklgZy fb]jZpby ]ZaZ “bnnmaby

i_j_oh” o_fhkhj[®ohj[pby \ h[t_f g_j_a ih\_joghklguc gZijy _c
kehc hij_~_ e _gghc lhesbgu “ey dZ *"h]lh khklhygby f_IZeeZ

Abnnmaby \ h[t_f_ I\_jrh]h |I_eZ k n2ahsugbyjfb

<Z'g_cr_c ba i_j gbke_gguo klZ”bc fh gh \u”®_eblv dZd keh"
ijhgbdgh\_gb_ ]ZaZ qg_j_a ijbih\_joghklguc kehc IhesbgZ dhlhjh]l
hl ih\_joghklb f_lIZeeZ gZ g_dhlhjh_ jZkklhygb_ ~h g_”~_nhjfbjh\Z
hit_fz Dzd b&h \ jZ[hlZo beb g_ mihfbgZ_Iky \hh[s_ wlZ \Z g
ijbih\_joghklgh]h kehy fzZl_jbZezZ beb mihfbgzZ_Iky \kdhevav
jZkrbnjh\db Gh \k_ ~_eh \ Ihf glh m ' _ ijhoh ™ _gb_ ]1Zaz q_j_
oZjzZdl_jbam_Ilky hij_~_e_ggufb izjzf_ljzfb fuliZz ®bgdlau[Zpbhgguf
i_jbh~hf dhlhjuc ij_"kdZau\Z_| "Zevg_crbc ozZjzdl_j \k_]h ijhp_kk.
\h \k_f h[t_f_ <\b” m \Z ghklb \ur_mihfygmlh]h kehy bamqgZebkyv
N"ey jZaebqguo khklhygbc fZl_jbZeZz

Bkke _~h\Zgb_ ijbjh”u b iZjzf_ljh\ ijbighklioh]lh kehy

K p_evx bkke_ _~h\Zgby J]hlh\bebkv dhfiZzdlgu_ “bkdb ba ijr
bh~brgh]h b kebldh\ ihke_ eblvy ba g_]h < dZg_KkI\_ h[t_dlIh
bkihevah\Zebkv h[jZapu ba jZaebgguo khklhygbdf\b btk mMinikcdh\
ff ih\_joghklv hdhbb kKi_pbZevgh h[jzZ[Zlu\ZeZkv |ljb gZ\h”hjh'k
h[jZzapu ihf_sZebkv \ IblJeb ba klZeb O G L b azZ]jm Zebkv \
mkljhckl\h B<EF> @ Baf_jyehkv mlhg _gb_ h[jZaph\ iZkkbf_Ijhf Kk
"“h h~gh]lh fbdjhgz ih obfbg_kdhfm Iljz\eklgheyehkvj \ \b~"_
aZ\bkbfhklb kdhjhklb IjZ\e _gby hl \j_f _gb

lhemg_ggu_ aZ\bkbtrkhgdpbb 2hbf_eb keh guc \b» GZb[he_
ijhklhc \b”~ bf_ x| aZ\bkbfhklb ey fh” _evghlh [dZgBZeE b gh]h
jbk

« RdheZz

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY
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Jbk AZ\bkbFhkKdhjhklb Ijz\e_gby IblZgZ bh”b”~gh]lh hl ih\_joghklb h[j:
g_gZjmr_gghlh h[t_fZ

Ba ijb\_~_gguo gZ jBgguo fh 'gh \b”_Iv kh\_jr_ggh q_Ildh_ hl
f_"~"m gzZijzZz\e_gghklvx \gmlj_ggbo gZzZijy _gtblcih\h [jgmlhb Ihqdb
< mijm]b_ kbew\®Zigu \ klhjhgm ih\_joghklb h[jZapZ jZkly]b\Zxstk
lhgdb < ~h lhgdb KfZxsb_ L &R _&iv \b”~_lv_Idhhl*_ebg
ih\_joghkiphkewn fdf hl g_~_nhjfbjh\Zggh]lh hlt_ffdf

Kzf ~_ ih\_joghklguc kehc bf__| keh gmb khjkidbhjma ~\mo
gZkl_c Kbk jZa™_e_gguo g_cljZevghdjeblg\iZychl wlhc ebgbb
\]lem[v h[t_f& p_gljm jbkmgidZ\e_gu k' bfZxsb_ mijm]b_ kbeu 2z \ kIl
ih\_joghktbZkly]b\Zxsh_@

Jbk ih\_joghklguc kethg_"_nhbffh\Zgguc h[t_f h[jZapZ

% D e N
lhjlZe NmImjhek VWS [IXWXURDPRUXARRFORD BRE I EWKLHRWD lyTyponor%%%w'ﬂ”
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ljbjh~rZwlh]lkehykbevgheby b hg_gv keh 'guf h[jZzahf gZ ozjzdl
gZqZevghlh ihlJehs_gby ]ZaZz :\lhju fgh]lbo jZ[hl d kh Ze_gbx g.
\Z'g_crbc nzdl <k_ Z\lhju gZgqZeh ih]Jehs_gby \h*"hjh*"Z gZqgbgZzZx|
hl gZqZej_adh]lh 1Zd gZau\Z_fh]h ©dzZlzZkljhnbq_kdh]h2 ih]Jehs_
kzfhf " _egZqZehh]ehs_ _gbke ~m_kqblzlv hl fhf_glzZz dh]*Z \_ebql
baf_g_gby "Z\e_gby \ obfj_Zdlhj_ hklZ_Ilky iZjZee _eZgiucs hglby\]_ f_
>@ <j_fy hl fhf_glZ dhglZdfzIl¥Y2eht "h gZqZevghc Ihgdb wlh]h n
kgblz_f \j_f_g_f bgdm[Zpbhggh]lh hljbhbdh4jWh[j_[|Z_ | kfuke ijb
mdZaZgbb jZaj_rzZxs_c kihkibkgh&vbrmcf ZiiZzjZImjBf_ggh?2
bgdm[Zpbhg&he ij_bfms_kI\_ggh ke_"m_I| k\lyaulZlv k ijhd&z”_gb_
g_j_a ijbih\_joghklguc kehc

?keb kjzZ\gbByeb ihegh_ \j_2ZgZ\h~hjh 'b\Zgby ~h ~b]hjb"Z
jZaebgguo khklhygbc IblZzgzZz |Ih gZ[ex"Z_|ky y\gZy dhjj_eypby
1ZjZf_ljzZfb LZJ[e
LZ[ebpZ >Zggu 2bgdm[Zpbhggh]h b ihegh]lh \W~ hjgbb\gZhby jZaebqguo
khklhygbc dhfizdlgh]h IblZgZ ~bkd

Bkoh”gu_ khklhygby|lblZgZ 2,44fbg lhegh_ \j_fy
gZ\h”*hjh b\Zgby @Zkh\

bhr"b~guc

eblhc Wwmlh\ i _j ie

eblhc wra | i_j_lie

hlh " gguc.tnZa_

eblhc wra | ji_ie

hlh™" gguc #nZa

eblhc emqgq i_j ieZ\Z

Ba IZ[e \brgh qlh ijb h[sghklb ey \k_o khklhygbc h[t_dlIt
"hkib _gbb dhgp_gljZpbtbZK hlebgguf yleyxlky jZaebgb_ dbg_Ibqg
oZjzdl_jbklBgyd 2« AgZq_gbygy\gh mdZaul\Z_| gZ ozZjzdl_j ijhl_dZgby
ijhp_kkzZ ijbjh~Z bkoh”~gh]h khklhygby b hlkx”*Z Ij_[m_fh_ \j
gZ\h”"hjh b\Zgby

>\b" msZy kbeZ ijhp_kkZ gzZ\h*hjh b\Zgby f_|Zeeh\

M™_ 1Zdhc iZjZf_12,¢s&0 fgh]lhf fh _| \ukilmizZlv mdad&4rdd_jz
ijhl_dzgby ijhp_kkzZ J[ukljh hg [m~_1 b”~lb beb X l&Z&af "endbad\Zlv
gZ kZfm ~ebl_evghklv *h az\_jr_gby ”"hklb _gby h[jZaphf khklhy
Gh \Z gh agzZlv \ wibo kemqzZyo kh\hdmighklv hl"_eWwgjlhe rEZRh\ wl
ijhl_dzZgbdjbl_jbc gzZijz\e_gby b "\b " msmx kbem ijhp_kkz

> eh \ Ihf glh \ h[km ~Z _fuo ijhph%kk&@h f_ozZgbqg_kdhfm
liZ\blZpbhgghfm bf __Iky k\hc ihl_gpbZe Iljhp_kk ijhgbdgh\_gh
oZjZdl_jbah\Zlv 1Zdbfb \_ebqgbgZfb dZd wg_jlby Zdle\Zpbb
iehlghklvx ihlhdzZ q_j_a ih\zjdgbkAk® Gb \gbfzl_evghf ih"oh”_
\hagbdz_| g_h[oh”~bfhklv JZKKfZ1jb\ZIv ijhp_kku ijb bkke
| _jfh~ bnnmabb dZd j_amevlZl h~rgh\j_f_ggh]h \ebygby ]jZ~b_glh\ \_

dhgp_gljZpbb \h*"hjh*"gdhkEZy “bnnmaby b |I_jfbgkdZywmmaby

GZgZqZevghf wlzi_ ij_h[ez~Z | i_j\uc nZdlhj Z k \hajz
| fi_jZImju \IhjhavIBfm gZ~h ~h[Z\blv b ]jZ*b_gl » _nhjfZpbb aZzZ\bl
| fi_jZIlmju L b dhgp_gQZmhdZ ihl_gpbzZe ~ nhjfZpbb fh™ [Ih[ulv e!

&)
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f_gvrbf hl kh\hdmighklb hklZevguo ihl_gpbZeh\ eb[h kjZ\gblky k
[mM~_1 ij_\urZlv bo < khhlghr_gbb wlbo kbe aZdexq_g hlI\_I gZ \h
eb ijhp_kk gZ\h”*hjh 'b\Zgby kzZfhijhba\hevgh beb Ihjfhablky b hkl
hdhgqgZl_evgh

GZb[hebc mki_o \ wlhf gZijZz\e_gbb k\yaulZ _Iky k ijbf_
| _jfh~"bgZfbdb g_jzZ\gh\_kguo ijhp_kkh\ Hgaz]_jZz

?keb bkoh”blv ba 7~Zgguo wdki_jbf_&®kZ 2 J hgd_g_gghlh
dhwnnbpb_glZ "bnhgidbb" 9. h[t_fZ ©ihykz2 \ ij_~_eZo \2 fllgb
Mb 'msZy&Z ijhp_kkz fh™_| [ulv ij_~klZ\e_gZ \ \b”"_

M.. I M@ AE

]* @ kj_~gyy iehlghklv \h hjh~Z \ h[t_f_©ihyRAEP.}Z99Z
kj_~gyy | _fi_jzZIlmjz azZ kj_"~g'3 \j_fy

Ba "Zgguo wdki_jbf_glzZ ij_~klZ\e_gguo \ur_ b hp_g_ggh]h w
dhwnnbpb_glZ "bnungidblz 1Zd"_ h[t"9Z aZiheg_ggh]h ]J]Zahf az \j_ -
"2 jZkkgblzg fh"mev k Zlby jZklI\hj_ggh]h MdKEEk~ mjffhy&r_ gb f
wlh]l]h fh*mey m\_ebqgb\Z _Iky ]jZz*"b_gldhgpuginkpbgh\beky \ h[jZap
ijb "Zgguo Ngmgbo gZijy _gbyo b kbeZo j eZdkZpbb Ihkljh_gu a
M..IM&E \j f gb gZ\h*hjh b®Zgblyem[bgu ijhgbdgh\ _gby \h*hjh*"Z G
jZaebqguo khklhydhckims_kli\m \_eMqgbgEZE\W ¥ (2K b ]jZ*b_gl mijm]bo
kbe"1L hdZaulZxlky dhgdmjbjmxisbfjhl_dzZgbb ijhp_kkZ <_ebqt
M..IM@&&h[jZam_| k_f_ckl\h aZ\bkbfhklilcabhelyxs__ hp_gblv wg_j]b
Zdlb\Zpbb j _ eZdkZpbb mijm]bo kbe <h \k_o khklhygbyo eblh]h b |
dhgp_gljZpbb \h~*hjh*Z ~hilb]lzfxlk K glh khhI\_lkinimfme _L &,
/.

LZzdbf h[jZzahf ba nzZdlzZz fgh]hklZz*bcghklb ijhp_kkzZ gzZ\h~*
h[jZs_gh hkh[h_ \gbfZgb_ gZ wlZi ©ijhgbdgh\_gby ]ZaZ q_j_a ijb
kehc? hij_~_e_gu _]h ]Jem[bgZ b kljmdImjZ

>Zgh hij_~_e_gb_ bgdm[ZpbhgdhldzidjbbhaBdhgheh]bqg_kdh]h
1ZjZf_1jZ b mdZazl_ey _]J]h gZ “"Zevg_cr__ ijhl_dZgb_ ijhp_kkZ

<i_j\u_ ihdZazZgh qglh bkoh”y ba I_hjbb HgaZh_gdahf fidlyl ghlilv
iehlghklb ihlhdzZz ™M azZ\bkbl hl kh\hdmighklb 1iZ*b_glh\ ih
hdhgqzZl _evghc "~ kisehc ijhp_kkzZ vy\ey Iky khhlghr_gb_ obfb
ihl_gpbzZezZ b iehlghKIB®\[Zavs _]Jhky njhglZ “bnnmabb

Kibkhdb[ebh]jZrbg kdblkuehd5HIHUHQFHYV

Dh[a_gdiN= RdheZ :J_Zdlhjgh_ mkljhckl\h "ey bamq_gby j_Zdpb
]1Za = N Dh[a_gd RdheZAZ\h*"kdZy eZ[hjZlhjby+ i <« =K

FzdzZjh\ : > HilbfbazZpby ijhp_kkh\ j_azZgby + Fhkd\zZdZjh\
FZrbghkljh_gb_ + K

. ey \' G F Khijhlb\e_gb_ fZl_jbZeh\ @ FRkd\2GZmdzZ +

k

Rdhez : : Jhev ih\_jog_\h]h rZjm \ gZ\h~g_gge dhfizdlgh]h IblZz
1 Zi : . RdheZz F IZeehnba gh cr * oghe K
RdhezZ : :sabNdh ogheh¢lZqZg2aZ gZ\p* gy IblZgmijeaghb kZgd
: Rdhez F_|ZerdZyhd drol _oghé¢bct + *< i K
H” j"Zgh
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M>D

< F =\ha”_pvdbc
DzZg~"b”~Zl I _ogeqgbo gZmd klZjrbc gZmdh\bc kie\jh[elgbd
NeabdhoZgeqgbc egklblml «f = < DZji_gdZ G:G MdjZ€ghb

O J AZhhgZz
ljh\e~gbc «g"_g_]
NeabdhoZgeqgbc egklblml «f = < DZji_gdZ G:G MdjZ€ghb

L XDjzZ\_pv
>hp_gl dzZn_"jb | _ieh_g_j]_Ibdb | _ieh\bo IZ Zlhfgbo _e_dljbggbo k
GZpehgZevgbc mge\_jkbl_ | ©Ev\e\kvdZ iheel_ogedz?

F?0:G1QG1 <E:KLB<HKL1 ?E?DLIJHHMEFBIKB A:E?@GH
<1> KBKL?FB JHAIBE?GGY

GZibe_ggy } h~gbf ea kihkh[s\ gZg_k_ggy f_|IZe_\bo ihdjblls
ih\_joge \e~ghlex\Zgbo ">1Z& c K@nlgeklv ijhp_km ihey]Z} \ gZibe
ithi_j_~gvh jhaiezZ\e_gh]lh f_IZem gZ ki_p+*Zevgh ieQgphlh\dZgm ih
kljmf_g_f klbkg_gh]lh ]Zam ih\eljy >je[ge qZklbgdb jhaiez\e
"hkylzZxlv ih\_joge "_1Ze+ \ ieZklbgghfm klZge fZxqgb \_ebdm r\b
ljb m~Zje h[ ih\_jogx ~_l1Zee \hgb "_nhjfmxlvky < ijhgbdZxqgb
g_je\ghkle miVkjxxdjblly k k @

Hkgh\gbfb i_j_\Z]Zfb gZibe_ggy yd kihkh[m gZg_k_ggy ih
\ergh\e_gge " _1Ze_c¢ } \bkhdZ ijh*mdlIb\geklv ijhp_km g_\ _ebdbc g

fK \bkhdz aghkhklecdeklv ihdjblly ijhklhlZ 1_ogheh]eq
h[ez*"gZggy sh azZklhkh\m}lvky >ey\i®tbRerKbklgyfb jhaibezZ ggy |
\eZklb\hkd ihdjblle\gZz ihi_j_~gvh ie~]lhlh\e_gm ih\_jogx ~jh[hkljmf_
h[jh[dhxf_Ih~hf _e_dljh”m]h\h]h gZibe_ggy gZghkbeb ihdjlly <a
Ajhlm
LZ[ebpy <bdjilbklZgbc ihjhrdh\bc ~jel

Oe+feqgbc kdeZ o
FZjdZ ~jhim Rbolz &U Yo 6L )H

O JK NO; j_rlz
M khieh _e_dljhf_lZeeaZlhjzZz ih~Zxlvky ~\Z ~jhlb h”bg a vy
Zgh~hf Z egrd&lh”~hf Fe  gbfb \bgbdz} _e_dljbggZ "m]Z « ~jhlb
Jhaie_ggy \e*"[m\Z}Ivky aZ ~hihfh]lhx ih*Zq+ klbkghahlke xi\X\eijgm
kbkl_fmljhp_k ijhledZ} gZ ihklecghfm klIjmfe AZ \bdhjbklZggy gh\l
jhaibe_gg¥[_ai_qgbeb i*"\bs\lpghhkldjZiebg \+2 f k~h +
fxX Af_gr_ggy \blpdbljy azZ[_dielm\bdhjbklZiggh\bckhi_e a "~\hfz
ih\eljygbfb hi\hjZflgrh]lh i_j_je&meljyge ihlhdb gZijyfe_ge* ih “hlbqgg:
A"m]m <hgb kl\hjxxlv gZ \boh”e ea hl\hje\ h[eZklv gbavdh]h Ibkdn
jhaiez\ a _e_dljh?e\ < pec hAZklvkye™bki_jlm\Zggy jhaieZ\m
djZiebgb Z ih\eljyge ihlhdb azZ[_ai_gmxlv ijbr\b”r_ggy 1Z €0 |jZgk
f 1Ze_\h€ ierdezZrdtkhiPfZghla\hebeZ af_grblb \bljZlb ih\eljy
iehsZ djblbggh]h ihi_j_qgh]tkhijejeamjbk a h”gbf hjhf
i)ihi_j_qgh]hi_j_j-am khi;f \bdhjkaZggy dhflj_khjz ihttm‘gdnklx aZ Ibkdm
ZIf gZ]gelZggy ih\«ljg\ f
iehsZ djblbggh]h ihi_j_qggh]h i_j_jeamakHWi\hédZ<hlI\hjZ&fb
)ihi_j_qgh]h i _j_jeam khf.gz\bdhjkaZggfngthZ thm‘g-kad<I aZ lbkdm
ZIf 1Z gZ]gelZggyf ih\eljg\ f
<« =\ha”_pvdbdF AZ~ hjh ' gzJO Djz\_pv L X
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Aleevr_ggy r\brdhkle ih\eljygh]h kijmf_gx aZ \bdhjkdBphgkhjbdee
hrgbg hl\ag[_ai_gm} af_gr_a@fgymhzZ ajhklZggy r\b~rdhklejdkZiebg
P_ amfh\e_gh Ibf sh djZiebgb f_grh]lh jhafejm e_]Jr_ aZohiexxlvk

kljmf_g_f <gZkee~hd jhalZrm\Zggy jhaieZ\m ~“m]b gZ hke ih\eljygl
jhaibe_ggy aZ \bdhjbklZggy ijhneevh\Zgmihlkkyeg@ZAaf_g

Jbk <ieb\ ijhneex khieZ gZ r\b~deklv ih\eljygh]h klIjmf_gx
ljb pvhfm a[eevrm}livky deevdeklv djZiebg yde ljZgkihjimxlv
ih\eljygh]h kljmf_gx Z gZ i_jbn_je€ €0 deevdecknafggymiidklylle\
aZ \bdhjbklZdgeyzka ~\hfZ ijhneevh\Zgbfb hl\hjzZfb azZ[_ai_gm} af._
dmlzZ jhaibe gy fihje\gygh khikef a h”gbf hl\hghf f JhaieZ\ a
_e_dljh~e\ agZoh”blvky fe  ih\eljygbfb ihlhdzfb >bki_jlh\zZg:
aZohiexxlvky \ f_IZehih\eljygbc kljmfegv bh[ghkhx Ibhgdm ydZ
nhjfm}lvky fe° ~\hfzZ ih\eljygbfb kljmf_gyfb <ieb\ kbkl_fb jhaib
\eZklb\hkle ihdjblle\ \bagZgbeb azZz ~hihfh]l]hx dh]_ab\gh€ fgpghkle
ijhneevh\Zgh]h khiezZ <ijhiZeevh\Zgh]h khiez a h”gbf Hikhjhf
ih\eljyghlkljmf_gx FIZZ[_ai_qgm} ajhklZggy dh]_ab\gh€ fepghkl
khieh «

Jbk <ieb\ khieZ gZ dh]_ab\gm fepgeklv ihdjblly
Af_gr_ggy dh]_ab\gh€ fepghkle khieh <« amfhle_gh f_grhx Jmklbc
kljmf_gx gZ \boh”e ea khieZz P_b&mdsh\dnghjHadjblly m ijhneevh\Z
gbklbge ~_ ajhklzZ} r\b~rdeklv ih\eljy } aZ\_ebdbc

noptan , &%)
/7
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[h\eljygbc ihled \e”jb\Z}Ivky \e”~ kleghd khiezZ ~_ ml\hjxxlIy
agb _ghlh IbkdmiRhljgdey}ih\eljy ea ah\gergvh]lh k_j _"~h\bsz P_ y
\bdebdzZ} g_je\dlefellgkd gZ jhaiez\ _e_dljh*e\ Lhfm djZiebgb nh
g_h~gzZzdh\h]h jhafejm Z \e~ih\e”gh + r\b~rdeklv €0 } g_h”gZdh\
dh]_ab\gm fepgeklv pvh]lh ihdjblly

GZibe_ggy ihdjblle\ aZ \bdhjbklZggy ijhneevib\kZg blo\hy_e
FIZ a "\hfz\h|Zfb aZ jeagh€ \e"klhdvhijfAfb az[_ai_gm} i**\bs_ggy
dh]_ab\gh€ fepghkle kiph&h <« \enrklzgv fe' hl\hjZfb A« ff
a[eevr_ggyf Ibkdm klIjmf_gx ih\#FljZ prhafej djZiebg af_grm}lvky \e”
Aho fdf jbk sh kijbyklRlghfmhAje[g_ggx ch]h kljmdjlbnjdbovhfm
r\brdeklv ihevhlm djZiebg _jghjerzZRelZem a[sevrm}livky Vi

f k

z [
Jbk DjZiebgb ~bki_j]Jh\Zge a ihjhrdh\h]h ~jhIim aZ Ibkdm gZibe_ggy

AZ\"ydb \bkhddpclbggec Ildeh\ec _g_j]*€ djZiebg eZf e+ ihd
gZkldh\h a\zZjxxlvky fe° kh[hx i qZk €0 djbklZeecaZpe€ GZ h
ihdjblle\ afyleyxlvky fedjhljesbghb kijbgbg_ge¢ gZijm  _ggyfb jha
jh~m sh \bgbdzZxlv m ihBsbdybiebgb eebdhx kbehx \"Zjyxlvky h]
ith\_jogx gZibex\Zggy kbevgh jhaiexsmxlvky <« ml\hjxxlv |hgt
kKie\\e*ghr_ggy “h\"bgb ~h rbjbgb ydbo afegx}lvky \e~ aZ lbk
FIZ ~h Akdm ih\eljy FleZ ezf _eyfb \ hdj fbo fekpyo g_f
hdklypbo ies\hd sh amfh\e_gh ijhp_kZfb €0 fedjhalZjx\Zggy GZy\c
ihh"bghdbo fedjhljesbg \bdebdZgh €0 | _jfeqgh€ mkzZ~dhx 1Z j_ezZdk
eZf_ee ihdjblly yde fZxlv fegefZevgm fedjhl\_jreklv

GZibe_ggy aZ Ibkdm FIZ 1Z \bdhnb&kvBygghijh khiezZz a f_grbf
djblbggbf i_j_jeahf aZ[_ai_gmxlv
af_gr_ggy \Zjlhkle gZg_k_ggy ihdjblly

i*"\bs_ggy dh]_ab\gh€ fepghkle gZ FIZ 1Z r\b~rdhkle djZiebq
af_gr_ggy jhafejm djZiebg "h fdf
Kibkhd [¢[e*h]jZneqgbo ihkbHEZHWHHV
lhofmjkvdzZz = < KIim~_gl F F IhofmZlkahd b gfegqgd ihdjblly gZ\qZev
ihke[gbd Ev\e\ Lah\ EAjhklej k
lhofmjkvdbc < 1 Kim~_gl F F >h\]mgbd < F lhofmjkvdZ =

?e_dljh”"m]h\e \eAgh\gegtZitedjbblly Ev\e\ k
lhofmjkvdbc < 1 Kim”~_gl F F =\ha”_pvdbc < F >avh[zZz X <
Jhajh[dZ dhfie_dkgh]lh f_Ih*m ie*\bs_ggy j_kmjkm |_iehh[feggbo ih)
_e_dljhklzgpfhde_fb j_kmjkm « [_ai_db _dkiemZhdpe-€ dikigkm" 1Z fZrbg
K +
H” j"Zgh
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M>D

KF Db\Zz

kim~ _gl9dmjkmabdhogeggh]h nZdmev!l_Im
>geijhi_ljh\kvdbc gZpehgZevgbc mge\_jkbl_|I
f >geijh MdjzZ€gZz

E < GZdZrb™a _

dZg”"b”"ZIl | _ogeghrbdkzZjrbc gZmdh\kie\jh[elgbd
Abj _dlhj G>1 _g_j]_Ibdb

gZmdh\bc d_je\ghbd

f >geijh Mdjz€gZz

DJBL?J12 <B;HJM L?IEH<H=H G:KHKM

L_ieh\bc gZkhk LG aZ\hch\m} \k_ [eevrm ihimeyjgeklv
Zevl_jgZlb\gbo kbkl_f hiZe_ggy \ MdjZ€g- <eg \e"feggh \ibk
_g_jl_Ibmggiheelbdm djZz€gb h[ezZ”*gZggy \e*ghkgh g_"hjh]_ =« _
]Jheh\gbc iexk |I_oghek]pZ]ZIBGnmgdpehgZevgeklv L_ieh\bc gZkhk
gZ]j*\Z} ijbfes_ggy « \h m / I1Zdh" « fh eb\eklv hoheh”" m\ZIb ijbfe
ihjm jheém@

L_ieh\e gZkekikbdnedmxIvky gZ "\Z Jheh\g«¢ iAj@f *mjbl_iehghkey
lz ~" _j_em |_ieh\h€ _g_jl*€ L_ieh\m _g_jl*x fh°_ \bemqgZlb a Ij
K_j_"h\bsZ % jmgl \h”~Z ih\eljy L _ieh\e gZkhkb ijZpxxlv gZ
| _iehghk«€ih\eljy [Z \h*Z |1Z gZphkgh\ro iZjzZf_Ilje\ LG ih*eeyxlvky
reklv Ibie\ \BRAB"Z %opm\d@I*Z ih\ekjyh~rZ \h£Zh\eljy %ojmitpheljy
ih\eljyr ih\eljp @

Obl_je€ \b[hjm |_ieh\h]h gZkhkm |Z \b[ej I_ieh\h]h gZkhkm

ihim geklvieh\h]h gZkhkm
fekp_\elhvydpm”™_ ijZpx\ZIb mklzgh\dZz

Ibi I _ieh\h€ g j]*€ ydm [m”~_ \bengqXlbk| ieh\bc
Ibi | _iehghkey ganydh¥_ ijZpx\Zlb | _ieh\bc gZkhk
< aZe_"ghkle \e~ ihim ghkle \b[bjZ}Ivky Ibi | _ieh\h€ _g_ j]*€

| _ieh\bc gZkhk 7ey fZebo ihkm gHkYy _ch\eljy "ey K_jE "geg]ex
%ojmgltrey \_ebtlbg_j]ex \PI@
>ey _n_dlb\gh]h \bdhjbklzZzggy | _ieh\h€ _g_j]*€ ih\eljy Jheh\gl
| fi_jZzImjZz gZ\dhebrgvh]h k_pE *h\bgslz q_"K> @
>ey _n_dlb\gh]h \bdhjbklzZggg 1gighe€ %jmglm } gZklmige nzZzdl
gZy\geklv "eeygdb a_fee \_ebdh€ iehse ydZ fZ} fegefZev
aZleg_ggy
NeeygdZ a_fee g_ ih\bggZ fZlb ~_j_\Z a jha\blhx dhj_g_\h
iZjdg]b kihjlb\ge fZc*Zgqbdb Ihsh
Ibi %jmglm ih\bg_g fZllbmyZcijebVve*"*Zgm Kmobc iesZgbc ¢
fZz} 1 _ieh\erArZgm <I| f <heh]bc iesZgbc 2%jmgl <I f Kmobc
]Jebgbklbc %¢jmgl <I f <heh]bc Jebgbklbg %jmgll f GZkbq _gbc
% jmglh\bfb \h*Zfb2%jmgkl f> @
>ey \bdhjBggy | _ieh\h€ g _j]*€ \h~b } gZklmige nZdlhjb
Deevdeklv %jmglh\h€ \h~b ih\bggh [mIb "hklZlg¥h ~ey \bd
eslje\ \ JTh*bgm gZ dh _g deeh\ZlI
I _j_iz™~ 1 _fi_jZlmjb \¢¢~bih\bg_g i_j_\bsm\Zlb
Oefeqgbc kdezZ” % jmglh\bo \hZ~ hhhlkeggyglba i _\ge \bfh]b
_e_dljhijh\e~rgeklv \fekl dbkgx \fekl aZeeazZ ~hferde\ khee "hjkldl
<« Db\K FGZdZrbN"&_ <
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L_ieh\m _g_j]lex ih\eljy \bdhjbklh\mxlv dheb ihlje[_g |_ieh\bc
ihim ghkle 1Z | _fi_jZImjZ giaAkilthelkr j_~h\bsZ g_+gb™W_  2g_j]-x
%jmgimdheb ihlje[gZ k_j_"gy ihim geklv | _ieh\h]l]h gZkhkm 1Z %o]j
% jmglh\bfb \h~Zfb ?2g_j]*x dhéb ihlje[gZ \_ebdZ ihlm geklv gZzZkt
%ojmglh\e \h*b jhalZrh\Zge g_ ]Jeb[hdh Z[h ihjnygigdh\dlZrid B \glzs

Lbi | _iehghkey \b[bjZxlv ih gZklimigbf djbl_jeyf

ijbfes _ggy "ey vydh]h \klZgh\e _gbc | _ieh\bc gZkhk i
hiZzex\Zlbkv

m ijbfes_gge ih\bggh [mIb ]Zjyg_ \h*hihklZgZggy

m ijbfes_gge ihlje[gh dhgljhex\ZIb |I_fi_jZImjm

L _iehghkec ZARDdhjbklh\mxlv "ey hiZe_ggy hoheh”  _ggy ijbfes
1Zjyghlh \h~hihklZqzZggy

L _iehghkec ©ih\eljy2 \bdhjbklh\mxlv leevdb 7~ey dhgljhex |I_
ijbfes _gge > @

L_ieh\bc gZkhk Ibim @h R4 kjly § ©ih\dlhgpz2 fh gz
\bdhjbklh\m\ZIlb gZ \kbltje€_jRdjZz€gb _n_dlb\geklv jh[hlb [m~_
hrgZdh\hx MdjZ€gZ fZ} \bkhdbc _g_j]_Ibggbc ihl_gpeZe |I_iehlb %o
\h” >ey gZc[eevr _n_dlb\gh€ jh[hlb |_ieh\bo gZKinke«A?2 |b®% j@%pl m
ih\eljy2 €0 ihlje[gh \klZgh\ex\ZIb \ dJZKkhygbo>ig_pvdec Ev\e\kv
Em]Zgkvdec OZjde\kvdec : |_ieh\e gAkREBR I®NCANBAGYZ djZs _
\bdhjbklh\m\ZIlb \ >geijhi_ljh\kvdbc Db€\kvdec |1Z Ihel@\kvdec h[eZ

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV

Jbrzjc L <e”rghXgx\ > _j eZ ?2g_j]*€ L Jbrzj® D x£<heh"l
<ZjrZ\DjZddhelz\z 2:* <ZjrzZ\Z = k

Jmdh\h”~kI\h ih ijh_dIbjh\Zgbx L_iehYWwFhkdkBk®OLVVPDQQ
+ k

L_ieh\s gZkhkb ijbgpbi jh[hlb _n_dlb\geklv Ibib >?e_dljhg

+ J_"bf ~hklmim ~h j_KMjWwms SDOHQ QLD DLMRAD QWH\B\S R Y
URE RVWHNW\

HA j"Zgh
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M>D

> <Ohilyg
GZpehgZevgbc mge\_jkbl_| dhjZ[e_[m”m\Zggy f Z~f FZdZjh\Zz
f FbdheZfN\djZ€gZ

KL?=:GH=J:N1QG1 F?LH>BEEH4dBLFB

ljh[e_fZ aZobklm egnhjfZpe€ ihfelgh aZ]hkljbeZky m a\ yac
jhaih\kx”~"" ggyf ehdZevgbo - hkh[eb\h lJeh[Zevgbo dhfi x| _]j
ajhklzggyf ihimeyjghkle fh[eevgbo ijbkljh€\ a ie*dexq_ggyf /I
ihrbj_ggyf azZkh[e\ \errZe g\WZldgyd_ j&Zobkl egnhjfZpe€ g_h[o*"gh
af_gr_ggy cfh\ejghkle \blhdm jha]lhehr_gagy fhrbnedZpe+€ Z[h \Ij
egnhjfZpes€ sh klZgh\blv i_\gm peggeklv "ey €€ \eZkghbdZz

< kbem \**agZq_gh€ \bs_ ihimeyjghkle | _dklh\bo dhgl_cg_je\
kKl Jhegl_j\_gpe€ } "hkblv jeaghfZgelgbfb JhalJeyg_ fh hkh[eb\hkle hl

F_Ihx jh[hlb} jhalbg_ggy Z\lhfzZzlbah\Zgh]h ijh]jzfgh]h dhfie_
ihdjZs_ggy gZ”ecghkle egnhjfZpecgh]h h[fegm ahdj_fZ ~ey kbk
d_jm\Zggy

Hkgh\gbc afekl

F_IhAbki_peZevgh]lh nhjfZlm\Zggy |_dklh\bo nZce-\

Py ]1jmiz f_Ih”~e\ [_j_ihqgZlhd \e” eklhjbggbo kl_]Zgh]jZneqgghbc
\bdhjbklh\m\Zebkv m Ibih]jZne€ [Z ihee]jZne€ aZ”h\]h ~h ihy\b pt
ithy\hx dhfiffxl_jgbo | _ogheh]ec i_j_eesd f_IihXg\ glmehe _ifhglZfb
_e_dljhggh€ Ibih]jzZzne€ 1Z fh eb\hklyfb I_dklh\bo ijhp_khje\

M ydhkle kl_]Zgh]jZneqgbo hagZd m |Zdbo f_Ih”Zo \bdhjbklh\m

4 \_ebqgbgb «gl_j\Ze-\

[ ithabpe€ el j

\ efelZpecge NnmgdptXQFMALRQ

] g_\b~rbfe agZdb

A _e _dljhgge fZjd_jb

l[jboh\m\Zggy e<gnhjfZpe€ aZ i Z a”eckgx}lvky aZ "~hihfh]hx
aZa”Ze ]*~v \e*hfbo akm\e\ kee\ j q_gv Z[aZpe\ m |I_dkle qgb I_d
iheh” _ggy jy~de\ < jhaklZgh\db kee\ m j g _gge sh aZ[_ai_qn
AhnrZldh\bo gl _j\Zjdhee e\ fe' keh\Zfb G_ihfelgeklv afeg egl_
aZ[_ai_qm}lvky fZeesklx hkgh\gh€ h”bgbpe \bfejm \e2kigdIm Ibi
ijb[ebagh ff Aleevr_ggy qgb af_gr_ggy \e*klmie\ jy~de\
egl_j\Zee\ gb ijhfe de\ fo" keh\Zfb gZjZ\ibredidI\eadnZevgh g_ihfelgh .
nzdlbggh i_j_"Z} ijboh\Zgm egnhjfZpex Fh eb\hkle d_jm\Zggy
*gl_j\ZeZfb gZy\ge yd m deZkbqgec 1Zd « _e_dljhggec Ibih]jZne€

F_Ih~ agZde\ h*gZdh\h€ nhjfb

F_Ih® agZde\ h”"gZdh\h€ nhjfb i_j_ "[ZqZ} 3aZ€gkwdk€l_jZ[ihd
jhkeckvdh€ Z[_ldb gZ kbf\heb eZlbgkvdh€ Z[_Idb sh fZxlv h*gZzd
jeage dh”b kbf\hee\ H~”gZdh\bc gZjbk fZxlv el _jb ©Z F H L R

O 2 3 7 ;@

F_Ih~ 2} gzZ[Z]Zlh [eevrm }fgeklv ih ¥ ghth@gx jhalJeygmlbo
\bs_ hkdeevdb fh _ azqeiZlb ~“hkblv \_ebdm fgh bgm kbf\hee\ i
eel_j pe}€ fgh'bgh ©Z _ k <« h& \eAghkylvky “h gZc[eevr «fh\ejg
fZdkbfzevgm qZklhlm m I_dklZo mdjZz€gkvdh€ fh\b

F_Ih® agZde\ ddh\HEZ nhjfb ijbr"ZIgbc ebr_ ey _e _dljhggbo |
hkdeevidam}lviky jhajeag_dbtifxl_jghdn*e\ kbflhee\ >ey Ajmdh\,

<« Ohilyg <
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| _dkle\ ~ZgzZ fh eb\eklv ih\geklx ge\_ex}lvky AZ mfh\b gZy\ghk
\erfegghkl _c m\Zgbadh\e*[bldZo kbf\hee\ azZ ydbfb €0 fh'gZ jhajea
€0 \bdhjbklZzggy ke deZkbnedm\ZIlb yd f_Ih” ki_peZevgh]h nhjf.
N 1Zevgh jhaleygmlbc m ihi_j_"~gvhfm jha”eee-

F_Ih™ h[f}dle\ h*gZdh\h€ k_fZglbdb

>ey | _dkle\ sh a[_je]Zxlv §hhrbogdofiijh]jzf f_Ih” agzZde\ h”*gzZd
nhjfb fz} kmll}\e h[f_"_ggy ih\fyazge a Ibf sh ijh]jzfge <g
"halheyxlv \eevgh€ aZfegb eZlbgkvdbo kbf\hee\ gZ mdjZz€gkvde >h
m |Zdbo |I_dklZo } ebr_ ©jy*dh\e? ihey sh agqyciZ%lVhkedfhlwgy "ey
\b\_~ ggy gZ _djZg :e_ e pe ihey afegx\Zlb g_ j_dhf_g*m}lvky hk
fh™_ afegblbkv q_j_a \bdhjbklZggy jeagbo IZ[ebpv dh"m\Zgv kbf\h
dh”Zfb "ey mdjZ€gkvdbo kbf\hee\

>ey dhfifxl_jgbo ijh]jzf agzZqglth pewrlelsf fZz} f Ih” g_\b~ bfbo
agZde\ degp_\bo ijh[ees\ hkdeevdb \ ijh]jZzfZo ijZzdlbggh dh _g
ZlaZphf

Jharbj_ggy f_Ih m kbf\hee\ h*gZdh\h]h gZjbkm ”~ey ijh]jZfgbo
gZa\m f_Ih*m h[T}dls\ h*gZdh\h€ k_fZglbdb KmHx vkyhkbgo]jhgdZ
aZfegZ «~_glbnedZlhje\ k_fZglbggh h*"gZdh\bo ijh]jZfgbo _e_f_gle\

FZ}Ivky gZ m\Zas sh nmgdpehgZevgeklv ijh]jZzfb "h~gbf gbgh
ydsh 7~ey i_\gh€ ijh]jZzfgh€ afeggh€ qgqb nmgdp*€ [m”~_ \b[jZgh
i_j\bggec nhjfe /" "bgfh]Z ihey]Z} \ IThfm sh[ aZfegZ +f_ge <<*_glbi
[meZ ijh\_~_gZ \ mkeo fekpyo ~_ \er[m\Z}Ivky a\_jg_ggy *“h h[f}dlIr

GZijbdez” ih\geklx <~ _glbggbfb aZ nmgdpehgZevgeklx } gZk
j_Zeeah\Zge fh\lhx K ;eevr Ihl]h '\ kbem \m[hjm\ "bhggZfdhgb sh
afegxxlvky nZceb fZIbfmlv ih\geklIx h”"gZdh\bc jhafej

<bkgh\dbKmqgzZkge egnhjfZpecge kbkl_fb ~hkblv qzZklh [m
jhaih”ee _gbf ijbgpbihf M jy~e \bizZz~rde\ aZfeklv Ih]h sh[ kl\hjx'
ihim gbc h[gbkex\Zevgbc p_glj] azZdmihdmxhglezdgZggy _dhghfeq
[*evr “hpeevgh h[f}7*gZIlb ihim ghkle f_gr ijh~mdlb\gbo Ze_ qbl
NmgdpehgZevgeklv sh €€ a~Zlgbc aZ[_ai_qgblb \e*ghkgh ©keZ[dbc!
"hklZlgvhx "ey j_ZeesaZp+€ hdj_fh€ &8ZMZlgecgthglevbhfie dkm

Rbnjm\Zggy h[feggbo iZd_Ils\ kmll}\h a[eevrZlv gZ\ZglZ _gg
\bfz]lzZxqb ijzp_}fg_ h[jh[e_ggy dh 'gh]h dhfmgedZpecgh]h ZdIm

F_Ih~"b ~"bgZfeqgh€ kl_]Zgh]jZne€ "hal\heyxlv aZ[_ai_qgblb
Z\l_glbnedZpecgbfb hagZdzZfb a \baddZdlkllzggyth€ deevdhkle h[gbkt
l[jb pvhifm ~hljbfZzggy \bfh] \biZz~rdh\hkle 1Z kbevgh€ [¢Ih\h€ “bnn
i_j_I\hj_gv gZ[eb Z} kl_]hf_Ih”*b aZ gZ~ecgeklx ~h djbilh]jZneqgbo

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV

KZfhce_gdh > F Gh\hkvhéh\zZ<b@hjbklZggy f_Ih~e\ ~bgZfeq
kl _]ZghljZne€ "ey aZobklm egnhjfZp«<&kgtha jGMBkeljhgg \b"Zggy
Fbdhez€\ GMD 85/« KWWS HY QXRV HGX XD

KZfhce_gdh > F Dhfie_dkgZ kbkl_fZ aZobklm egnhjfZpecc
lgnhjfZpecjgai_dZz < & +

%XN 6 1 S5RYHQFKDNUHTXHEIFONMQDO\VLYV IRU )XQFWLRQD
SNUDLRRRQQDO RI 4XDQWLWDWRERE /LORBLVWLFV

HA j"Zgh
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M>D

E J=j_[_gvVv
GZpehgZevgbc mge\_jkbl_I| dhjZ[e_[m"m\Zggy f Z~f FZdZjh\Zz
f Fbdhezé\djz€gZz

HILBF1A:P1Y <B;HJM DJBILH:E=HJBLF1< >EY
1GNHJF:P1CGH=H H;F1GM <1>>:E?GBFB KM; /DL:F

lgnhjfZpey gZ[m\Z} klZImkm h”~gh]h a gZcpeggerbo j_kmjke\ "ey
]ZemaléZd « _dhghfedb djZ€gb aZ]Zehf H~”gbf ea ]Jheh\gbo h[T}dI
egnhjfZpecge j_kmjkb 1Z I_ogheh]*s€ M al\fyadm a pbf ihqZeb Zdlb\
hohjhg@Zobkgh]lh gzZijyfdm djbilh]jZney djbilhZgZeeca kl_]Zgh]jZney

>ey aZobklm egnthjfdp fzZ} \bkhdm peggeklv \bdhjbklh\mxIvk
djbilh]jZneqge Zelhjblfb ™M lhc ~_ gqzZk "ey f_gr peggh€ esgnhjfZpe€
ydbo djblbqggbf } gzZk i_j_I\hj_gv fh ' mlv \bdhjbklh\m\ZIbkv ijhklere
r\b~rre o e _Jre m j ZeecaZpb€ g2ijbjdeiz” Zel]lhjblfb iheeZ[ Idh\h€ aZfe
jh[h!1Z ijbk\yq_gZ jha\bg_ggx f_Ilh~*bdb ihje\gyggy aZ gZkh\hx ijzZp_}f
klzg~Zjlbah\Zgbo 1Z ihazklzg”~Zjlgbo Zelhjblfe\ a fh eb\eklx \b[hjm I
kdez”geklx

M a\fyadm ae ajhklZogdryf jeeétngbgghkle 1Z ih\fyaZghx a gbf g_t
\ijh\Zz~""m\zZIb aZobkge jer_ggy m f_j "« aZobkge j_kmjkb ahdj_fz
i_j_I\hj_ggy ~Zgbo |Ijb pvhfm g_h[o*~g_ "hkee”" _ggy yde djbilh]jZne
} hilbfZevgbfb sh”h jeagbo [jZnjZppcgbbi kbkl_f Zjoel_dIlmjb ZiZj.
gZklbgb Ihsh

F_lhx jh[hlbjha\bg_ggy 1Z \bijh[m\Zggy f_Ih~bdb \klZgh\e_ggy
kdezZ”ghkle ijh]jZfgbo j_djbdbizpelhjblfe\ "ey jeagbo h[gbkex\Zevgbo
a jeagh€ Zjoel_dimjhx r\b~rdh”edx kinkl jZipxcgajy”rgeklx

Kmqgzkge djbilh]jZzneqge Ze]lhjblfb fzxlv ~hkblv rbjhdbc i_j_ e
[*[eshl_d 1Z ]hlh\bo ijh]jZzfgbo j_ZeeaZpec jeagbfb fh\Zfb ijh]jZfm\Zz
Ah\eevgh]lh dhgdmjkm djbilh]jZneqgbo jhajh[hd i_j _~[ZqZ}Ilwky €€
]hih\h]lh ijh]jZzfgh]h fh”"mey <e~ih\e”*gh “ey I1Zdbo Ze]lhjblfe\ gZc
\bdhjbklzZlb Z\Ihjkvde qb ih]h”" _ge j_ZeeaZp+s€ sh } “hkimigbfb "e
>h |Zdbo j_ZeesaZpec fh'gZ \e~g_klb f §U\GrivBh@Zdipexiglkibjgldb
Z\lhje\ Ze]lhjblfe\ M aZagZq_gbc kihke[ [meh \bdh& kIZIgE EANhjb(I6b
7ULSOH '(6 $(6 IDGRXKILVK

>ey ZgZeeam [meh j_Zeeah\Zgh djbilh]jZneggbo i_# I\hj_c¢
kmqgZkge [ehdh\e rbnjb j ZeeaZpey ydbetdeXqadgyfgkdjbilh\bo
[¢[eeh]l_d \eevgh]h ihrbj_ggyt IJ dKih\e rbnjb sh [meb jhajh[e_g°* ag
jZger_ 20 [meh j_Zeeah\Zgh m \b]Jey”e hdj_fbo nmgdpec

M ydhkle h[gbkex\ZqZ [meh )XdhlKQXHRZB& ,QWWIBEABQWISXP
&38% gZ [Za* HIQGRZV* 3& ,QWHOS 3HQWLXP S &38 ¢Z [Za+ HK+]
'LQGRZV SUR /URDX) Ob®@AVdm : h[gbke_ggy a \bdhjbklZggyf egrbo
$686 ; 6 ,QWHOS &HOHURQ S &38 $6863& $0*¥JWK@ERP
SURFHVVRY /* 3& $0' SWKQ@ERP SURFHVVRHY

GZy\geklv ijbgpbih\h€ \e~rfegghkle gZkh\h€ kdezZ”ghkle \ azZe
[[Zma_jZz gZ ydhfm \bdhgmxlvky h~ge ¢ e ° dh”"b >ey gZcijhklei
ljZgkihabpe}x kihkl_je]Z}Ivky gZc[eewxZh'\pZfeggpkhe\ aZ k_j "gef qZkhf

>ey [eevr ijZp_}fgbo Ze]hjblfe\ \enrfeggeklv f _grz ijhl_ kihkl
\erghkgzZ afegZ \az}fgh]h \e~ghr_ggy qZkh\h€ kdeZ"ghkRRJILJZH "e
&KURRIdZKkbggbc rbnj <¢° g jZ a ih\ghx Z[_ldhxkhf\A kedeevZ g gkad v

< =j_[_gv H
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ge [eevr kmqgZk@bclh?e yd MEWHU[GOW WKHAKI_je]Z}Ivky ijhlibe_"gZ
kbilmzZpey P_ fh _ k\e~rgblb ijh jeage kie\\e*ghr_ggy qZkm \bdhg
| _dklh\bo hi_jZpec jeagbfb [jZma_jZfb <« h[%@ibdlh\m}*Zieykbo
"hkee™ gV

>ey ZgZeeam \ieb\m jhajy~rghkle Zjoel_dlmjb gZ gZkh\m kdeZ
[meh \bdhgzZgh ih”e[ge aZagZq_gbf \bs_ ~"hke¢sQWHBIHHQWEXPID
Zjoel_dimjz | [ 53%Q *E hi_jZpecgZ kbkl_fZ \e~ih\ergh#& jhajy”
'LQGRZV)XMLMPBRZY& ,QWHBBAQWISEB8% gZ [Za* HK :LQGRZV
/[* 3& ,QWHOS 3HQWLXP S &38 * gzZ#Za+**HK :LQGRZV 3UR
OLQW®W m ~h~Zldm : h[gbke_ggy a \bdhjbklzZzggyf §6B6 dhf6CxI|_je
,OQWHOS &% OBBR Q # *+]1$6863& $0' SWK@RP;
SURFHVVRY] /* 3& $0' SWK@RP SURFHVVRUY]

Yd fh gz ihfelblb gZk \bdhgZggy deZkbggbo Ze]HWpPRIIOHjZm
&KURPHBZebrz}lvky kie\\bfejghf m f_"Zo \e~rfeggklillZfb feyr gz
ijhp_khje\ M lhc "_ qzZk kihkl_je]Z}Ivky ajhklZggy qZkm \bdhgZggy
GZc[eevr ihfelgZ \e~rfeggeklv "eyYoDRBEHLNNIGZ” jZab P_ fh _ k\e”rqgbl
ijh g_"hklzZlgx z~Zilh\Zge+klv djbilhZe]hjlgh«€ Zhoel _dImjb

>ey [jZma,QANHUQBREHYZ Zjoel_dIimjb g_ afegx} \azZ}fg_ kie\\e”
gZke\ \bdhgZggy Ze]lhjblfe\ Mke \_ebqbgb agZoh”ylvky m f_"Zo \+”o
ihob[dhx 1Z \e~rfeggeklx m r\brdh”e€ "hkee”"m\Zgbo dhfifxl_je\

<az}fg_ kie\\erghr Zkgy YpodhgZggy jeagbo djbilhZe]lhjblfe\ ~_ft
NeZljZfZ gZ jbk ih[m~h\ZgZ aZ hljbfzgbfb ~Zgbfb Yd \b”gh (.
\eNjeagyxlvky fZc _ m jZae\ Sh “hal\hey} hilbfeam\ZIlb
egnhjfZpecgbo j_kmjke\ a djbilhaZobklm m rbjhdinea fjZ204b0 HRQ
kihkl _je]lZ}Ivky _dklj_fZevg_ ajhklZggy qZkh\h€ kdezZ~ghkle fZc _
egrbo [jZma_je\ \eMjeagyllvkyjdabavghcr\brrbc ,QWHUDHWay[EORU

fk Ih\eevgerbc 6DIDUL fk

Jbk <az}fg_ kie\\e~rghr_lgedyY\lm&ZhgZggy jeagbo djbilhZe]lhjblfe\
A mjZom\zZggyf Ih]h sh ~Zge ijh hi_jZpecgm kbkl_fm IZ Ibi [jZmz:
m kdez”~e azZiblm gz kZcl k_j\_j fz} afh]lm h[jZIb gZcdjZs_ a

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY
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i_j_I\hj_gv "ey dh'gh€ dhgdj_Igh€ kblmzpe<€ \bjhjjar \erihN2dEK}h
kdhjhq_ggx m jZab gZkm djbilh]jZneqgbo i_j_ I\hj_gv
HI"_a h]Jey”m gZ \bkhdm ihimeyjgeklv f_j "gbo |I_ogheh]ec « Z
gbo az”~zZq djbilh]jzne€ klI\hj_gh h[gbkex\Zevge ijh]jZfb ~“hkees”
Zelhjblfe\ "ey dk<}yljg€ Zjoel_dImjb
IlhdZazgh sh Kkie\\e?*ghr_ggy qZkh\h€ kdezZ”ghkle jeagb
agZoh”blvky m ~hkblv rbjhdbo f_"Zo m ~\Z ihjy~rdb sh “ha)
gZc[eevr hilbfZzevgbc a gbo ”~ey mfh\ dhgdj_Igh€ azZz~Zqe qgb
ijZp_}fgeklv gb qZk \bdhgZ\digygigy
<by\e_gh \e~fegghkle qZkh\h€ kdezZ”ghkle Ze]hjblfe\ \ aZe_ "ghkle \
ydhfm \bdhgmxlvky h~ge e« |e ° dh”b >ey gZcijhklerbo i_j_I\hj_gv
kihkl_je]Z}Ivky gZc[eevrZ \»thegg&yvklvjZaes\ aZ k_j_"~gef qZkhf
Kibkhd [s[eeh]jZnegqgbo ihkiBé¢AgIWWHQFHYV
%LU\XNRY $OH[ DQG KR%HIWW%E%@\@WM@DOH&V R
$(6 DQG $(6 $GYDQFHV LQ &Y \HONREBRB\7
‘2, B
2 ,(& , QIRURMW WHFRQREHFIXULWN WHFKQLT
(QFU\SWLRQ BOIRUWWKPNMORFNVRLBKBHUY S5HWULHYHG

N j7Zgh

5
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M>D > @

1: >_fe~h)\

Kim~ gl

FbdhezZ€\kvdbc mge\_jkbl_| dhdgdpey_[m~m
$GP.O'HP£XGRRIYER P

f FbdhezZ€\ MdjZ€gzZ

GHJF:LB<G1 <BFH=B >EY JHAJH;E?GGY DHFIE?DKWN
>SHKE1>@?GGY A:KH;1< J:>1HFHG1LHJBG=M

AgZggy 1Z mfeggy a ijbgpbie\ jZ~ehal\fyadm [mM~Ah\b ijk
i_j_"Z\Zevgigbkljh€\ azZkh[e\ jZzrehfhgelhjbg]lm 1Z jZ~ehijhlb”e€ }
"ey nZoe\py a egnhjfZpecgh€ [_ai_db IZ |_ogegqgh]h aZobklm egn
m\zZ]Z fZ} [mlb ijb”ee_gZ ijZdlbqggec i**]hlh\pe

< ydhkle ijZdlbggh€ i*~]hlh\db \bkImizZxlv yd l[Z& ev§e ifjbe Zeb
< gZrhfm \bizArdm fh\zZ [m~_ clb ijh j_Zevgm #h%eZdthjZZhijlgbfc
dhfie _dk sh \dexqZ} ijbcfZevgbc |Z i_j _"~Z\Zevgbc ijbkljec "\Z Ibi

ljb jhajh[pe [mdwn]h | _ogegqgh]h aZkh[m kee® ahk_j ""m\ZIlb m\
gZ \boetgpZf_Iljb ijbezZz"m ZghjgZlb\ge \bfh]b ydbo kee™ ~hljbfm\Zz
sh[ g_ ihjmrblb aZzdhgh”~Z\kl\h

< gZrhfm \biZz~dm hkgh\gbfb \bfh]Zfb "ey eZ[hjZlhjgh]h
\bkImiz} ~hljbfZzggy ijZ\be \bdhjbklZggy jZ”*hqZklhlgh]h 7eZiZah
fZdkbfZevdgdm geklv ijbeZz”m sh g_[m”~_ rde*eb\hx *“ey a*hjh\fy e

<bdhjbklZggy gZklhlgh]h j_kmjkm j_lezf_glm}lvky gh.
"hdmf_glzf_ ih\Yfyazgh a Ibf sh \ dh'gec djZz€ge } k\h€ kem’
dhjbkim\zZlbky ydbfb fh _ ebr_ "~ _jzZ\Z Z 1ZdhwkWwkfZghdgx g-
gZklhlb 1Zde yd ©qZklhlb ebozZadFZecegdpZz€ge jZ"*hqZklhlgbc a\
j_lezZf_glm}lvky RIM \e~ < ,,> @ j_ N ekgmxqgbo gZklhl }
\bree g qZklhlb ey jZrehZfZlhje\

>h jzZzhehZfZlhjkvdbo "eZiZahgehMdyZzeEgl@\e"g

>h\]e o\bee >¢ZiZahg d=p dfd=p

K_j_"ge o\bee >e¢ZiZahg F=p fd=p <boe”"gZ ihlm gekl
I_J_"NZ\Zgg_ [eevr_ <| "ey jZ"ehklZgp+*€ e°*g”b\e*mZevgh]lh 1Z
dhjbkIim\Zggy

Dhjhlde o\bee \bbkhgdgeklv i_j_ _~Z%Zqd [eevr_ <l "ey
jZNehklZgpe€ *g”b\e"mZevgh]h « dhe_dlb\ghflzidihygk€m\Zggy

>eZiZahg F=p f d

>eZiZahg f d=

>eZiZahg f

>eZiZahg

>eZiZahg
>eZiZahg
>eZiZahg
>eZiZahg

MevljZdhjhlde o\bee \boe~rgZ ihlm gekbv_ i[sjeViZ\Zqz <dy”

jZ"NehklZgpe€ *g”b\e"mZevgh]h « dhe_dlb\ghflzidihygk€m\Zggy

T
I
o

MM T T

L L L L L
T T T T &0
00 000 OT Il
(L e T LI A

©T T T T TTO

f
f
f
f

>eZiZahg F=p f F=p 9+)

>eZiZahg F=p f F=p 9+) < MdjZ€ge » Jhk+*€ g_ ~ha\he_gt
>eZiZahg F=p f F=p 9+)

>eZiZahg F=p f F=p* 9+)
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>eZiZahg F=p kf F=p* 8+)
>eZiZahg F=p k f F=p%2 6+)
Kfm]b qZkIhI \ "eZiZahgZo ==p ==p ==p ==r

KZf \ IZdbo gZklhlZo « a IZdbfb ihIm ghklyfb fh gZ \eevgh ij
jhajh[ex\Zghlh eZ[hjZlhjghlh dhfie_dkm aZklhkh\m\ZeZkv qZklhl
ihim geklv f<l < gZrhfm \biZ~"dm [meb h[jZge kZf_ izZjzZf_Iljb |
aZ"h\hevgyxlv mfh\zf ez jzfihjlz ki_pbnedb jh[hlb Zgl_g HIjZ
ihim geklv } gZz”a\bqZcgh fZehx sh[ aZrdh”~blb a*hjh\Yx ex”"bghb

<bkgh\db

M jh[hle jhalJeygmlh hdj_fbc \biz*hd \bdhjbklZggy ghjfZlb\gt
jhajh[e_ggy eZ[hjzZlhjgh]h dhfie_dkm hibkZge \bfh]b Zek]rlyajhde _c
dhfie_dke\ ihdzZazge ZfZlhjkvde gZklhlb [Z fZdkbfZevgh ~himklbf
jh[hle a gbfb

Kibkhd [¢[esh]jZneqgbo ihkDZYYHQFHV

lih jZrehqgZklhlgbc j_kmjk MdjZ€gb AZdhg MdjZ€ghb,)s85/
KWWS NRGHSVRBBBPGURFKDVWRWQLMBKWPXUVBXNUDLQL V'

fZlhjkvde jZ"eh”~eZiZahghb MdjZ€gh/
KWWS HFWD FRP XD LPDJHV SDJHV ' $ ' % ' % ' %
%('%%' (' % % % ' %% ' &'
%S % " % B % ' % ' % " %) % "%
%("' %' % 3GI
N j7Zgh

nnnnnnnn
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M>D
K Q_jg_pvdz

H~A kkdbc gZpbhgZevguc fhjkkithic Imghb
DODVWDVLLDFKHRDIHONVNVRID \ D

] HA_kZ Mdgzb

X H =mgqg_gdh
H~ kkbc gZpbhgZevguc fhjkdkolImlgb
] HA kkzZ MdjZbgz

G:EBADLM:EVGHKDE:KL?JGH=H :G:EBAGQO B
KMS?KL<MXSBO IJH=J:FFGUO ;B;EBHL?D

DezZkl jbazZpby ij "klzZ\ey | kh[hc aZ”*Zgm |[jZahblohhghmdZaz
fgh™ _kI\Z h[t_dlh\ NZgguo gZ hi~"dgbu kl\ih gZau\Z_ fu_
dezZkl jzfb 1Zd qglh[u hgb khklhyeb ba ihoh bo ih k\hckI\Zf jZaeb
Z h[t_dlu ijbgzZz”e_"Zsb_ dzZ ~hfm ba deZkkh\ [ueb hédlhgu_ i
ijbagZd

JZaebqgu_ hij_~ e gby ihgylby dezkl_jz f_gyxlky \ nhjfm
aZ\bbfhklb hl ihklZz\e gghc p_eb ijh\_~ gby ZgZebaz < h[s_f \
ij_"klz\ey | kh[hc ]jmiim h[t_dlb\gh ihoh bo f_""m kh[hc "Zgguo
ijbagzdzf

< dZg_kI\_ 1Zdbo ijbagZzdh\ qZs_ \k_]h bkihevamxlky
dhebqg kI\_ggu_ oZjZdlbkkie bdfiuoh[t dIhb@

< ijbf_gy_fuo kh\j_ f gguo f _Ijbg_kdbo ijhkljZzgkl\Zo ihgylby
\_dlhjh\ hij "~ ey |Iky k ihfhsvx \ugbke gby ghjfu jZkklhyghb
jZkkfzZljb\zZ Iky g _ihkj_~kI\_ggh \azZbfgh_ jZkklhygb_ f_""m b
\ dlhjzfb ~Zgguo \ jy~_ k¥emflx gh hij_~ e gb_ jZkklhygby f_°
hir evgufb \ _dlhjzZfb

< aZ\bkbfhklb hl hkh[_gghkl_c ihklZ\e_gghc azZ”Zqb ZgzZ
dezZkl_jbazZpby fh™ | [ulv hkmsekRe@gZ

hij ~ e ygth[h[s gghc kljmdImju fgh _kI\Z gZ[hjh\ ~Zgguo
\u” e _gby Y §imii ihoh bo h[t_dlh\

\u” e ghhl® evguo h[t_dlh\ g_ ijbgZ”*e_ "Zsbo gb d h~ghfm

ylexsbokymfh\ufb ~Zggufb
mijhs _gbh[jZ[hldb ~Zgguo dh]*Z ZgZebabjmxlky g_ \k_ |
deZkku "Zgguo Z lhevdh gZb[he__ Ibibggu_ bo ij_"~klZ\bl_eb

< k\yab k ~hklzZlhggh \ukhdhc \hklj [h\Zgghklvx ijh\_~ gb:
jZaebgguo h[t_fh\ "Zgguo ihkj_~klI\hf hkms_kl\e_gby deZkl_jbaZyg
yl\gZy g h[oh”~bfhklv \ jZajzZ[hld_ b bkihevah\Zgbb ijbeh” _gb
j_Zebamxl jy~ \hafh 'ghkl_c dezZkl_jghlEgggdebazhegy_ |ky iml_f
bkihevah\Zgby bf xsboky Zelh@blfh\

Kms_kl\mxsb_ \ gZklhys_  \j _fy ijh]jzffgu_ dhfie_dku ijh\
deZkl jbaZpbb \ [hevrbgkl\ kemqgZ \ beb gZklgufb bkke "~h\ZIl ev
dhlhju_ h[uggh nbdkbjh\Zggufb g fujfdkrg4dyhjzfb Zelhjblfh\ beb
dhff jg _kdbfb ijh*mdlzfb dhlhju_\ i j\mx hqg_j_ "v hijb_glb]j
bkihevah\Zgb_dhjihjZIb\gufb deb_glzZfb qlh ~_eZoligof\lgafthbguf b
"ey bg”"b\b"mZevguoklghklb kim”~ gq kdbo bkke ~h\Zgbc b ZgZeb:

>ey [hevrby9xkl ZgZeh]lh\ JezZ\guf g_~hklzldhf y\ey Iky hlki
\hafh ghklp ZebazZpdhklI\ _ggude]hjblfh\< k\lyalk wibf jZajZ[hldZ

< Q_jg_pvdZK =mgq_XdH

nnnnnnn
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ijh]jzffgh]lh h[_ki_q_gby deZkl_jgh]lh ZgZebazZz "Zgguo y\ey_lIlk:
aZ"Zqg_c

>ey ihimeyjgh]lh \ ihke_~gb_ ]h”u b 2Zdlb\gh jZa\b\Zxs_]
ijhljzffbjh\Zzgby 3\WKRQ k_]h”gy kms_klI\m_1I fgh _klI\h Ze]lhjblfh\
b bo jZaebqguo j_ZelhhBEplhc*bl_evghklv b fZkrlZ[bjh\Zgb_ dzZ ~h]
Zelhjblfh\ kms_kI\_ggh azZ\bkwkHh[Zdghlkl ¢ gZibkZggh]l]h dh"Z 1Zc
kzfhlh Ze]lhjblfz h[jz[hldb ®gguo>

Hilbfbabjh\ZggZy j_ZebaZpby gZb[he__ madbo f_kl deZkl_jba
& beb & y\ley |ky [he__ Jukljh~_ckl\mxs_c¢ ih kjz\g_gbx k qgqbkl
S\WKRQ h~”gzZdh "Zggux_ ikhkoftVZ hijzZz\BKihevam_fu_ \ K b K
\gmlj_ggb_ we_f_glu b klIjmdimju ~Zgguo fh]lml bf_Iv [hevrh_
ijhba\h~bl_evghklv \ugbkebl_evguo hi_jZpbc b fh]lml kms_kI\_ggh
Zkbfilhlbg_kdbo ozZjzdl_@klbd >

< k\lyab k wilbf g_h[oh”bYBElIwmghiufu b oZjzZdl_j "Zgguo dhlhj
ith™\ _j]Zxlky deZkl_jghfm ZgZebam

>ey ih\ur_gby kdhjhklb j_r_gby azZ”~Zgqb dezZkl_jbaZpbb \ ~Z
p_e_khh[jZzaguf y\ey_ |ky ijh\_~_gb_ ZgZebazZ kms_kl\mxsbo
[b[ebhl_d gZ "Zgghf yaud_ “ey bo bkkihgkBh\ghgoyijbeh  _gbyo

ljh\_~_f djzldbc ZgZeba jZ[hlu g_dhlhjh]l]h dhebqg_kI\Z [b
Zelhjblfh\ dezZkl_jbazZpbb GZb[he__ ihimeyjgufb gz ijzdlbd
ke _"mxsb_j Zeba@pbb >

6NOHDUQ j Zebam_| g _kdhevdh ihimeyQ¢lDoQXe |pbI&h\

Zlehf_jZIlb\gZy deZkl_jbaZpby ki_dljzevgZy deZkl_jbazZpby ] Z
Znnbgghklb

6FLS\ ij_~hklZ\ey | Ihevdh [Zah\u_@DIgWIfZ]ehf jZIb\gZy

deZkl_jbazZpby )DVWFOXVWdéAK|l jBEZI0&O gZ hkgh\_  iehlgh
+'%6&$1b_jZjobg ki Zjkby '%6&$1

>ey qbke_gghc hp_gdb b ijh\_~ _gby wdki_jbf_glz 1j_[m_|I

| _klh\uo gZ[hjh\ ~Zgguo b djbl_jbb hp_gdb \j_f_gby\hihemdlmby
bkihevah\Zg gZ[hj |_klh\uo "Zgguo ,ULV )ORZHU

Ihkdhevdm g_dhlhju_ Ze]hjblfu dezZkl_jbasdmbb”"bf_&lVgllklv
kbevgh aZ\bkysmx hl ijbjh~u gZ[hjZ "Zgguo Ze]hjblfu gZ [Za_ ~Zc¢
aZimkdZebkv g_kdhevdh jZa gZ fh”bnbpbjh\Zgguo gZ[hjZo ~Zggu
mjh\gy h[s_c ijhba\h”*bl_evghklb

>ey j_r_gby ijh[e_fu fzkrlZ[bjh\Zgby ijh\_jhglgidbd\ Z[aieh
h]jZgbq_gh fzdkbfZevgh_ \j_fy \uiheg_gby \ jZfdZo k_dmg”™ 1jk
"Zggh]lh ihjh]Z Ze]lhjblf [ue hozZjzdl_jbah\Zg dZd g_ wnn_dlb\guc

<u\h”u Iljhba\h”bl_evghklv deZkl_jbaZpbb kbevgh azZ\bkbl h
dhgdj_lghc [b[ebhl_db +'%m&&$1litkk*oh”bl “ey hp_gdb b_jZjobq._
dezZkl_jghc iehlghklb ih kjzZ\g_gbx k '"H%D&O VNOHDUQ gZb[he_
Zelhjblf OHDQW¥ey g_ keh'guo az”~zZq deZkl_jbazZpbb hilbfZ
\ZjbzZglzZfb [m"ml| Zelh|%6&$1l %6&$1 OGHDQV '%6&3$1 ba gbo f_g._
ijhba\h~bl_evguc gh [he__ ThGgdQVZ[hevr_ ih”"oh”bl ey aZ”"Zq
lj _[mxsbo \ukhdhc Ihgghklb

Kibkhd [¢[esh]jZneqgbo ihkDZYYHQFHV

AZlhjmcdh G = IljbdezZ”gu_ f_|h"u ZgZebazZ ~"Zgguo b agZghbc
KH J:G k
JZnZehyb< 'DWD PLQLQJ beb Bgl_ee_dlmZevguc ZgZeba ~Zgg
k
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Khehg”"Z_\ < D Bkihevah\Zgb_ nmgdpbb dezZkl_jbaZpbb Yjhk
| = > _fb~h\Z F

Emp_gdh ? < Dhj"zdh\ < ? G_dhlhju_ ijh[e_fu deZ¥kbq_kd
ZgZebaZ_ klgbd :~u]l_ckdh]h Jhkm~Zjkl\_ggh]l]h mgbd_jkll_IZ
?kl_KkI\_gghl_fzlbg_kdb_ b I_ogbqg_kdb_ gZmdbi « K

Kb\hl]heh\dh ? < F_Ih*u hp_gdb dzZqg_klI\zZ Ddefzkx] jpaZpbb
bgkljmf_glu \ h[jZzah\Zgbb « K i

H[ahj kms_kl\mxsbo Zelhjblfh\ deZkl _jbazZpbb 88YZgguo
KWWSV KDEUDKDEU UX SRVW >ZI1Z “"hklmiZz

HA j"Zgh

e

“ ( ) nnnnnn <‘_'J§ =
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M>D

F 1 Rmfdh\

H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
OUNHNWJIJPDLO FRP

f HA _kz MdjzZ€gz

< F Q_eZ[qg-
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HA _kzZ MdjZ€gZz

JHAJH;D: DHGP?IP12 1GL?IJN?CKM IJH=J:FGH=H
A;?2A1?7Q07GGY A IJH=GHAM<:GGY Q:KH<BO N1G:GKH<B

M kmqgzZkghfm k\ele ekgm} agZegagbaeewte\kinegZgkh\bo kmligh
H[feg pbf kmlghklyfb fh™_ ¢ \"_ Ahkblv 2Z\gh \eA[m\Z}Ivky \ _e_dljh
p_ gZab\zZ}Ivky _e_dljhgghx Ilhj]le\e_x KmqgZkge egnhjfZpecge |_
a\ yadm “hal\heyxlv ijh2Z\pyf « ihdmipyf amdkljglbky Idh4]h\e evgbo
fZzcr"ZggbdZo Pe " |_ogheh]+€ ijba\h”ylv "h agZqgh]h ajhklzZggy
\eAm\Zxlvky \ A~ _ydm h”bgbpx gZkm \ ]JZemae+s >e@iil4He¢gfiz&bhg]e-\
egnhjfZpe€ Z 1Zdh" azZ]ZevgZ kdezZ”geklv pe}€ h[eZko="gplkllbeb
kI\hj_ggy fZrbg sh aZcfzZxlvky 1lhjle\e_x KmqZkge Z\IhfZlbqgg-
kbkl_fb y\eyxlv kh[hx ijh]jZzfge dhfie_dkb sh \leexxlv “hky]g_ggy
negZgkh\h€ fZI_fZlbdb 1Z ZgZeecam |_hje€ ijbcgylly jer_gv IZ mijZz
[Z]Zlvho eg@ri2o \bdhjbklZggy “ha\hey} \bdhgm\ZIlb ih\lhjx\Zge hi_j.
ihjy~rde\ r\b~r_ ge¢ p_ fhleb [ jh[blb ex”kvde @bdhlgdghpe [Zdbo
kbkl_fb agZoh”ylvky rilmqgge g_cjhhgklihkin\Zggy g_cjhggbo f_j_
negZgkZo [Zam}lvky gZ h*ghdhz enngdpFh ijbims agZdege ijhlJgham\Zggy
jhaicagz\zggyf G_cjhf_j_"Z g_ i_j_"[ZqZzZ} fZc[mlgvh]h Z gzfz]z}l
gb \ ihlhgghfm klZge jbgdm jZger_ amkljeqZehky kbImZpex < fz
\eM\hjblb j Zdpex jbgdm >ey ijhlgham\ZggZknvlgZ gikhebofh eb\ _
\bdhjbklZggy [Z]ZIhrZjh\bo i_jk>il@gh\fyadm a \e*kmlgeklx ie"Il]j
ekgmxqgbfb ijh]jZzfgbfb ijhmdlzZfb 1Z kbkl_fzZfb fh”_ex\Zggy ajmaqg
ijhlJgham\Zggy qZkh\bo negZgkh\bo jy~e\ “hpeevgbf } jhajh[dZ
ijh]jZfgh]lh aZklhkm\Zggy gZ [Za* \bdhjbklZggy fh\b ijh]jZfm\Zggy
Jhajh[e_gbc Ze]lhjblf ih[m~h\b g_cjhggh€ f_j "«KilhqgZkimighb:
dhjbkim\zZq azZimkdzZ} \bdhgm\Zgbc nZce jhajh[e_gh€ ijh]jZfb
areckgx}lvky az\zZglzZ  _ggy mkeo dhfbhyZ gtemkbelaZpey Jheh\gh€ nl
lekey pvh]h dhjbklm\Zqg ih\bg_g a”eckgblb «fihjl \e~ih\e*gbo \oe*"g
kljmdImjgbc ¢« nmgdpehgZevgbc <cfh\ejgeklv \boh”m a eZ"m |jb:
nmgdpehgZevgbc |Ijb\Zeesklv _dkiemZlzZpe€ \ZjBekldkil&m\ZI&Ihetn
\boer*gh€ afeggh€ ie~"kmfdh\bc jbabd GZ [ZaklIplvjh]dgyeFhh\2PIvk
g_cjhf_j_ "« az\~"Zggy izZjzf_lje\ €€ 1j_gm\Zggy dhgnelmjm\Zgg
lj_gm\zZggy fhr_ee [_aihk_j_7~g} lj_gm\Zggy g_cjhggh€ f_j\ "« hp
lj_gm\Zggy m \blJey”e jhafeje\ hljbfZgbo ihob[hd |IZ hpeghd |Z _dk
nZcemgl_jn_ck ]Jheh\gh€ nhjfb jhajh[e_gh€ kbkl_fb gz [Za-+ \|
nj_cf\hjdm *XLGH gzZ\_"*_gh @2yjbkgmqgdhkle dhjbkim\Zevgbp:
egl_jn_ckm 1Z r\b”rdhkib khlkbkl_fhx ahZeh ]imib dghihd ©1fihj
"Zgbo? ©GZeZrlm\Zggy RGF?2 ©l_j_ley”n j_amevlZle\ gZz\
©ljh]Jgham\zZggy? AZ]Zehf gZ ]J]heh\gec nhjfe kbkl_fb jhafes_gh gZ
mijZ\eyxqge dghidb

<« Rmfdh\ F Q_eZ[q* < F
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1fihjNoe~rgbo "Zighd[_ai_qm} azZ\ZglZ _ggy \os*gbo \_dlhje\
jh[hgh]h ijhklihjm kbkl_fb

1fihjl \boe~gbo "Za@gblo ai_gm} azZz\ZglZ _ggy \boe~gh]h \_dlIlhj
“h jh[hgh]h ijhklhjm kbkl_fb

GZeZrlm\zZggy f_% \erdjb\Z} nhjfm 1HWZRUN 'DWBD O0ODQI
"halhey} h[jZIb e<fihjlh\Zge \oe*”*ge 1Z \boe”ge ~Zge kbkl_fb ~
g_cjhf_j_--

Gz\qzZggy f_jzx e\enrdjb\Zz} fh mev 1HXUDO 1HWZRUN 71
egepeZecaZpe+€ ijhp_km gZ\qZggy

KI\hj_ggy f_j £e\erdjb\Z} fh*mev 1HXUDO 1HWZRUN )L W
\bdhfyggy mijzZ\eyxgbo ~ec ih kl\hj_ggx g_cjhf_j_ "

| _j_]ley™ \oe~gbo 2Zg0on} ]jZned \eamZeecaZpe+€ klZIbklbggh]l
NZgbo m qZke

_j_ley” h[jh[e_gbo ™“Z¢mém} ]jZned \+*h[jZ _ggy afegb p:
\erkhldZo

| _j_ley”™ fh~_ee g_cjhfxj\eédjb\Z}]Aa&Zvgm fh”_ev KklI\hj_gh¢
g_cjhf_j_--

I _j_ley” ljZned¥da*djb\Z} ]jZnedb ihob[hd |IZ ihfbehd ih j_am
ijh\_~_gh]h lj_gm\Zggy jhajh[e_gh€ g_cjhggh€ f_j_ "

J _ameviZlb ijh]Jgham\Zglgyfm} degp_\bc JjZned \e~h[jZ _c
j_amevlZle\ ijh]gham\ZgkhhhyZgbha RGF

l1gl_jzdIib\gbc j_fb@gz~zZ} dhjbklm\Zgm e<gl_jn_ck ijh]ghar
agZq_gv gZ h[jZgbc ~_gv

<boe*ijbibgy} jh[hIm ijh]jZfb

Jbk 1gl_jn_ck ]Jheh\gh€ nhjfb jhajh[e_gh€ kbkl_fb

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY
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<bkgh\dbhajh[e_gbc *gl_jn_ck kbkl_fb ijh]gham\xog gy k\dasog k h
jy~*\ } hkgh\hx ey ih~"Zevrh]h klI\hj_ggy f_Ih”e\ h[jh[db "Zgbo ey
ijhp_km \bdhjbklZggy jh[hlb klI\hj _gh€ rIimqgh€ g_cjhf_j_ "« 72e
ijhlJgham\Zggy aZ h[jZgbc i_jeh”® qZkm

Kibkhd [¢[e*h]jZneqgbo ihkbDHIYWHQFHYV
;wkl_gk W<Zg > g ; jF<<m”~ > G _cjhggu_ k_Ib b nbgZgkh\u_ |
ijbgylb_ j_ r_gbc \ Ihj]h\uo hi_kFahgdyaL <l k

Lbohgh\ A Ijh]ghabjh\Zgb_ \ mkeh\b@o \ggZfukkd[jZah\Zgb _
k

ljhl]ghabjh\Zgb _ nbgZgkh\uo_ggujo f jy~h\ 85/
KWWSV KDEU FRP SRMW'hkImim

HA j"Zgh

@, O BT B
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M>D

< K Djb\hjmqgdh

H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
GHDGSHURPHLO FRP

f HY _kZ Md&Z€g

X H =mgq_gdh
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HY _kZ MdjzZ€gZz

J?:E1A:P1Y IJH=J:FGH=H FH>MEY :GD?LM<:GGY >E
1>?GLBN1D:P12 L: HP1GDB JBABD1< KBKL?F

HArge}x a aZzZijhihgh\Zgbo nhjf klZlbklbggh]lh Kkihkl_j_ "~ _ggy
N glbnedZpe+€ jbagdds\m})Zggy 1Z hiblm\Zggy _dki_jle\ m \blJey”e i
jbabedgl_j\ x F_1Z jbalbdx ihey]Z} m \byle_gge |1272ydblkgedZp-£€
jbabde\ ie”ijb}ZKkl ie*jha”eem i]jhgpg kkn IThsh Ijhoh”blbftimlv
d_je\gbdb ie*jha”eee\ hkh[b wdseijlpofyxNeZkgbdb jbabdm azZp-e
hkh[b _dki_jlb GZ ijZdlbpe <gl_j\ x jhalJey®Zxlvky yd e<gkljmf_g
jbabde\ sh g_ "Zxlv egnhjfZpe€ "ey ZgZeeam |2 @Gphgldb jb
j_dhf_d\Zge"ey \bizZ~de\ dheb g_fz} fh eb\hkle ZgipZIBewhf
ijh\_~_ggy ©fhadh\h]h rimjfm2& HBpg2Z dshkljeq aZemqg_gbo \ hpeg
jbabdeax”_ca ydbohkv ijbgbl@z Zgz 1gl_j\Tx fh 'mlv ijmB" B kv
ydec klZ”e€ ijh_dIm Z[hOigbp2EMm ijhp_km eglgj\Mlckh \bagZq_ge pee
egl_j\ xiblkhd [_jmlv gl _j\ x hke[ * ie*]hlh\e_gbc kibkhd iblzgv
my\e_ggy hiblm\Zgbo ijh ij_~f_* @l jj\&]b jbadld j\ x
fh eb\eklv hiblm\zZgbo h[fejdm\ZIb ~“mfdm ijh ij_~f_| hibIm
KljmdImjh\Zghfm gl _j\ X
kicedm\Zggy h”bg ggzhibtb\Zgh]h =« gl j\ x_jzZz "~Z} fh eb'
\bkeh\ex\Zggy [*evr ]Jeb[hdh]h km”~" _ggy ijh ij_~f_| egl_j\ x
fh eb\eklv aZemqg_ggy \ hiblm\Zggy \ _ebdh€ deevdhkle aZpe
M al\fyadm a \e*"kmlgeklx ekgmxqbo ijh]jZfgbo jer_gv "ey
ZdimZevghleledljhggh]lh ijhp_km a”eckogdgjk jdkagm} g_h[oe~geklvV
jhajh[pe kZfhklecgh]h ijh]jZzfgh]»ayh hdbkamhlgbo nmgdpec ijh]jZfb
"hpeevgh \bdhjbklh\m\ZIbfhfhem\Zggy 80/ 1Z ~®Z\ZjfeZgle\
\bdhjbklzggy dh gh]lh hdj_fh]lh hijhfjz¥glkely >eZ1jZfZ \ZjeZgls
\bdhjbklZggy ijh]jZzfgh]h aZ[_ai_q_ggy gZ\_"_9Z gZ jbk
Dhjbkim\zZq fh _ XAlZh Zgd_Ib \e~djblb ekgmxgm a[_j_]Ib Kkl
Zgd_Im ~h nZcem "~h~Zlb qgqb \b~Zeblb iblZggy "h”~ZIb \ZjeZg
ZdIb\m\ZIb hipex fdihbgg[hjm a \ZjeZgle\ \erih\eX\ZIb ki\b
ijh_dl az\~"ZIb gZa\m |Z h[jZlb reyo ~h ch]h mabggy]|dZ|gadliZesre
NZgbo i _j_leyM]bfzge j_amevlZIib [Z\Zab akgh\g _ggy kl\hj_gh€
Zgd _Ib reyohf \enrih\er ¢ gZ iblZggy m "bfklhdakém Kkl\hj_ggy
aZlZevgbo Zki_dle\ ijh_dIm ijh]jZfb kee” \bagZqgblb ch]h neabqggm
aZkiZfegl_]jh\Zgh€ k_j_~bdphajh|

<« Djb\hjmgdkh K=mgq_gX hH
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Jbk >Z1jZfZ \Zj+Zgle\ \bdhjbklZggy fhAmey Zgdghih Zagdy djhizZdgy

KljmdIimjz klI\hj_gh]lh g&\ AngZ gZ jbk ljh]jzfgbc "h”"Zlhd fel
hkgh\gbo dZlZeh]e\ap jypdolvky nZceb jhafeldb +gl_jn_ckgh€ qZ
ijhljZzfghlh dh”m ijh_dlm ahdj_fz '03 feklblv ijh]jZzfge deZkb -
ijhp ke\ az\zZglz"  _ggy IZ a[_j_"_ggy “"Zgbho +HOS&ODVVHV feklb
kem ' [h\bo nmgdpec a e<gnhjfm\Zggy dhjbklm\zZqz ijh ihjy~hd
gl _jn_ckhf ijh]jzfb ODLQ feklblv ]Jheh\ge dezZkb 1Z f_Ih” \oh”r
\edgZ ijh]jzfb ~ey klI\hjagdiyeyjdh gh\h]h ijh_dIm 4XHVWLRQQDL
deZkb ijh]jzfgh€ «fie_f_glzZpe€ f_Ih”~e\ kl\hj_ggy IZ h[jh[db f_lh”"m
5HVRXUFHV feklblv ]jZneqge j_kmjkb ijh_dIm

Jbk KljmdImjZ ijh_dIm m hley”Zgm jer_gv
M ydhkle [Zah\bo Ibie\ \bdwkpklkgl_jn_ck ,VXEMHEKEW 1[Z
ODWHULDO)RUP_frgyZpfe€ jh[hgh]lh ijhklhjm fh"mey ih[m”~h\b dZjl
sh [Zam}lvky gZ deZke )RUP ydbc m k\hx q_j]lm Xxgdhhpkjtchion}

lhjlZe NmImjhek VWS [IXWXURDPRUXARRFORD BRE I EWKLHRWD c|ycTyp°}f,’B"r"F§§%§w
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dhgljhex 6FUROODEOH&RQWURO dhfihg_glzfb ydhdh_fiZz jp~ e<gl
O$UUDQIJHG(OHPHQW L YLQGDEOH&RPSRQHQW ,&RPSRQHQ
,VIQFKURQL]JHOQYRNH |Z ,:LQ :LQGRZ |_j_eeglwurkghhmnrekb |
h[jh[db ~Zgfioc™ _ \kelol\hj gbo njzZ]f\ghagZq_gbo \bsgh]jzZfgbo
fhmee\ kkbfb LZdh™ \hgbh[oe*ge "ey aZ[_ai_q_ggy nmgdpeh
fh eb\hkl_c a mijZz\eeggy "Zgbfb gZ \e”rih\ergbo nhjfZo

<bkgh\db Jhajh[e_gbc ijh_dl ijh]jZfgh]h aZ[_ai_q_ggy
nhjfZeeam\Zlb dexqgh\e ch]lh hkiZ[eBVhallrey} \bdhgZlb ih”*Zevr
jhaklzgdm ijehjbl_le\ a j ZeeaZpe+€ hdj_fbo deZke\ a ijh]jzfgbf dh”*
hje}glh\gec fh\e ijh]jZfm\Zggy &

Kibkhd [¢[esh]jZnsqgbo ihkDZYYHQFHV

FbjaZozZgyoWJFZkly _\Z 8 F_lh”u b fh”_eb hp_gdb jbkdh\ \ jZae
hleZzklyNmg~Zf_glZevbuke_ ~h\Zgby « & i

Fzd__\Z » Hp_gdZ jbkdzZ Fhkdh\kdbc ]Jhkm~Zjkl\_gguc mgb\_j
k_j\bkZz F

HA j"Zgh

% D e N
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M>D

1F Xljeg

H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
,PGLVKRQRUREELO FRP

f HA_kEKIdjZ€gZ

< FQ_eZ[q:
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HA_kZ MdjzZ€gZz

G:E1A L: HP1GD: N:DLHJ1< DHFI?L?GLGHKL1 L?KLM<:
IJH=J:FGH=H A:;?AI?Q?GGY

Hkh[eb\eklx ihlhqgh]h _IZim jha\bldm \elgbagygh]h kmkieevkl\
ijhgbdg_ggy m\ke kn_jb “bll}*eyevghkle jeagbo azZkh[e\ egnhjf.
| e _dhfmgedZpecgbo I>a@heh]ec

Jbghd egnhjfZpecgbo |_ogheh]ec ~bgZfeqgh jhal\b\Z}lvky
ajeecklv azfh\gbde\ €0 ]hlh\geklv ~h \ijh\Z”~" _ggy kdezZ”gbo -
jer_gv sh \bfz}MZxbgZqgh€ |_ogeqgh€ ie"ljbfdb Ah~rZlidh\h]h
Ki_peZeeah\Zgbo agZzg@®llhsh} \ke ihl_gpeZeb ey _n_dlb\gh]h \bdhj
kmqgZkgbo egnhjfZpecgbo |I_ogheh]ec IZ aZkh[e\ \ jh[hle hj]ZgeaZp-
ithibl } ijhihabpey } d\ZewewtddMdgy_kmMklh_amevliZl ajhkezZ ihlj_[Z
\bkhdhd\Zeenedh\Zgbo nZoe\pyo sh aZcfzZxlvky dhfi xI_jgbf h]
ijh]jZzfgbf azZ[_ai_qgq_ggyf “ey h[gbkex\Zevghi&]jZiokdidb kbkl_fge
ZNfegekljZlhjb f_j_ " _\bo e ijh]jZfgbo>@ g _jZo

Kmqggkc jbghd ijZpe ijhihgm} \_ebdm deevdeklv nihdedame\ m Kk
ijhl_ \ mfh\Zo \bkhdh€ dhgdmj_gp*€ klZeb ij_~ y\eylbky ~hkblv
je\gy €0 ijhn_kecgh€ ie~]hlh\db

GZ kvh]h~gergec "_gv dhgdmj_glhkijhfh'gbc nZoe\_pv a
ijh]ljzfd]h azZ[_ai_q_ggy IA ih\bg_g \heh”elb g_ leevdb [Zah\Dbfb
\feggyfb m kn_je |I_kIim\Zggy kbkl_f 1Z ~h~Zlde\ Z c ijhn_kecghx
Z[h dhfi_|_glgeklx \ ]Zemae aZ]Zevgbo *gnhjfZpecgbo |Z dhfmgedZ|

< jh[hle @ aZagZq_lghis”s dhfi_|_glgeklx \ ]Zemae e<gnhjfZp
| _ogheh]ec jhamfe}lvky ©egl_]jZIb\gm ydeklv sh \bagZqz} a~ZzZl
ijhn_kecge ijh[e_fb « Ibih\e aZ\"Zggy \ ]Zemas+ f_j_ "~ _\bo egnhjfZpec
sh \bgbdzZxlv \ j_Zevgbo kbImZpeyo ijbna’keclgdr€ggeyigvghkle ih jh[h
h[gbkex\Zevgbfb f_j_ "Zfb ¢ \e~A[b\Z} je\_gv ch]h ]Jhlh\ghkle mkierg
k\hx "eyevgeklv \ h[eZkle h[gbkex\Zevgbo f_j_ "~ ¢« |l _e_dhfmgedZpec

<bkhdbc je\_gv knhjfh\Zghkle "Zgh€ ydhkle |I_klm\ZevgbdzZ IA
[mb [sevr aZlj_[m\Zgbf \ kn_je jhajh[db kmqgzZkgbo kbkl_f IZ ijh]jzf

M pvhfm dhgl_dkle klZeb i**\bsm\ZIbky \bfh]b ~h je\gy i**]hlh
| _ogegqgbo gZijyfde\ \mae\ m Ihfm gbkee « kim~_gle\ fZc[mlgeo nZc
aZ jeagbfb gzZijyfdzdBklk[ijhn_kecgh€ ~eyevghkle ydbo } ?HF kb
f_j_ "o kbkl_fb zZ\lhfZlbah\Zgh]lh ijh_dIm\Zggy 1Z egnhjfZpecgt
\bjh[*\ ijh]jZfg_ aZ[_ai_q_ggy Z\IhfZlbah\Zgbo kbkl_f >

lekey aZdeggq_ggy \mam kim”_glb |_ogeqgbo gZijyfe«\ \ahmae\ klk
ijb ijbchfe gZ jh[hlm je\_gv €0 ijhn_kecgh€ ie*]hlh\db hljbfZgh
gZ\qZggy m \mae+ \ ghfm g_ \e?ih\e”Z} \bfh]Zf kmgzZkgbo jh[hlh
f j_" _\bo egnhjfZpecgbo | _ogheh]ec

<« XljsglF Q_eZ[g* F
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:gZe*a jeagbo erjighsl ~° _j e ihdzaz\ sh je\_gv dhfi_Il_g
| _klm\ZevgbdZ IA nhjfm}lvky \boh”yqhhjdZghpZpevglho ijhn_kecgb
ikboheh]eqgbo Zki_dle\ M k\hx gqg_jlm dh _g Zki_dl \dexqz} \ |
gZc[eevr ZdimZevgbfb a ydbo }

KhpeZemgllZ@Zpecge ydhkle ee” jkl\h dhfmgedZ[_evgeklv k!
|Z \eNih\e~rZevgeklv

ljhn_kecge ydhkle Zghéethggbc kdezZ” jhamfm |_ogeqgZ
dj_Zlb\geklv « h[jZageklv fbke_ggy I1Z ijZ]g_ggy “h kZfhhk\e«Ilb

Ikboheh]eqge ydhkle v fhipeggdkljZevgeklv IZ fhlib\Zpey

GZ [Za* \by\e_gbo nzdlhje\ } fh eb\bf ih[m~A"h\Z g_qeldh€ fh"_
dhfi_I_glghkle ij_|I_g”_glZ gZ Ibih\m \ZdZgkex |_kim\Zevgbdz |4
gZijZ\e_g®yZ]Zevgbc \b]Jey”™ kljmdIimjb g_qgeldh€ fipdgeld Kdpeexghl Z
hjl]ZgeaZpecgbo ydhkl_c |_kIm\Zevgbde+\ 1A +ea \bdhjbklZggyf f_.
gZ\_~_gh gZ jbk

Jbk AZ]Zevgbc \b”™ kljmdImjb g_qeldh€ fh"_e-

<bkgh\dkxby\e_ge |1Z a]jmih\zZge Ibib nZdlhje\ yde qgbgylv [_
\ieb\ gZ ydeklv jkphgZzkgh]lh |_kim\ZevgbdZ ijh]jZfgh]lh aZ[_ai_q_¢c
[mIb \bdhjbklzZzge 7~ey jhajh[db ijh]jZzfgh]h ijh"mdIim a dhfie_
fh eb\hkl_c jeagbo ki_peZee<kle\ \ h[eZkle egnhjfZpecgbo | _ogheh]ec

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY
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Kibkhd [¢[e*h]jZneqgbo ihkbDHIYWHQFHYV
DZg_ j KNhd > Glm_g L? K1bjh\zZzgb_ ijh]jZzffgh]l]h h[_kiDqg_gby
>bZKhnl k

FZc_jk = BkdmkklI\h |_klbjh\Zgby ijhNjzfZgku b klZlbklbdZz

k

KZ\bg J L_klbjh\Zgb_ >hl Dhf beb Ihkh[b_ ih “_klhdhfm h[jZs_

\ bgl_jgkl4lZiZzo F > _eh k
DZe[_jlkhg J ;jZmg D Dh[[ = ;ukljh_ I_klbjh\Zgb_ F <bevyf
Dhleyjh\ < | Hkgh\u |_klbjh\Zgby ijh]jzffgh]l]h h[_ki_q_gby F
k
H”A j°Zgh

nnnnnnn

OO o
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M>D

1 KIj g

H” _kvdgZ€pehgZevgbc fhjkvdbc mge\_jkbl_|
,PGLVKRQRUREELO FRP

f HA_kZ MdjzZ€gZz

< FQ_eZ[q:
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HA_kZ MdjzZ€gZz

G:E1A :E=HJBLF1< G?Q1LDH2 EH=1DB >EY HP1GDtE
DHFI?L?GLGHKL1 N:O1<P1l< A 1GNHJF:P1CGBO L?0G

| e~ egnhjfZpecgbfb |_ogheh]eyfb jhamfe}lvky kmdmbghkkk aZzZk
jh[hlb a egnhjfZpe3}k gbo\e*ghkylvkyd I|jZ*bpecges |_ogheh]*€ h[
egnhjfZpe}x dgb]lh\b”rZggy [e[e*hl_qgZ kijz\Z a\bgZcge "“h\e~rdh\
| _e_nhg I_e_]jZn 1Z dge+ khZgZkge f_Ih~b ih\ yaZge a dhfi xI_
kmkieevkI\Z e~ egnhjfZpecgbfb | _ogheh]eyfb fb jhamfe}fh | _o0g-q
aZkh[b azZ "~hihfh]lhx ydbo \bdhgmxlvky jeaghfZgelge hi_jZp+€ a
h[jh[db egnhjfZpe€ \ mkeo kn_jZo exkkwvdh®E "hryefhighx dhfi xI_je\
:gZeea j_amevizZlib\ghkle jh[hlb i_jkhgZem \ kn_je egnhjfZpecg
\bfz]z} \feggy \jZoh\m\ZIb « hkh[bklekge gbggbdb =« je\_gv hk\elb
Kie\jh[elgbde\ KdegZ"geklvx m ’\Zghfm iblZgge } g_Xwdhgpeq IlZek€v n
ijehjbl_le\ ~"ey hpegdb ij_I| _g”™_gle\ gZ jh[hqge fekpy kmqgZgbo dh
egnhjfZpecgbo I_oglﬂdnta]]-ecyg_fh ZdIlmZevge gZ ijZdlbpe Zelhjblfe
eh]edb sh “ha\heyxlv nhjfZeeam\ZIlb g_\bagZqg_gesklv nZ@lhg\ hp
nNZoes\\pe
celhjblf FzZzfrZge >Zgbc Ze]lhjblf } gZc[eevr ihrbj_gbf « aj
ijZdlbpe kihkh[hf eh]eqgh]h \bkgh\dm \ g_qeldbo kbkl_fZo M gvhfr
fegefZdkgZ dhfihabpey g_qeldb@ fgh bg
Ale~gh a |1_hj_Ibqggbfb ZzZki_dlzfb g_qeldbo fythkgbg\hedh]aggbc
Zelhjblfhf FZf’\Zg- \bdhgm}lvky ih g _QeldeydZLaagphZgypgy \oe"gbc
\boe*gbo afeggbo azZz”Zge g_ q-IdbGthlgﬁdUg;Zfb"Zgbc Zelhjblf \dext¢
\' K_[_ gZklmigm ihkee~h\geklv 7~ec Iljhp_"mjZ nZabnedZpe€ \ba
ekbgghkle Ih[lh agZgq_ggy nmgdpec ijbgZe_"ghkle "ey es\bo qZklb¢
i_j_"mfh\ >ey [Zab ijZ\be a P ijZ\beZfb ihagXilhdbhklim ity $
L P N Q I~ gZk ijhp_"mjb g_qeldh]h \bkgh\dm kihgzZldm \
\er"kedZgeyy es\h€ qZklbgb dh gh]h a ijZ\be
D Q.IBL B[N
>Zee agZoh”ylvky mkegq_ge nmgdpe€ ijbgZe_"ghkle
%\ PL® QM
Dhfihabpey Z[h h[ }*gZggy hljbfZzgbo mkegq_gbo nmgdp-
\bdhjbklh\m}lvky fZzdkbfZevgZ dhfihlalbmpeygh bg
0) \ PD[%.\
AN 0) \+nmgdpey ijbgZe_"ghkle ie"kmfdh\h€ g_qeldh€ [_aee*q-
> nZabnedZpe+e€ Z[h ijb\_*_ggy ~h geldhkle 1kgm} deevdz f_II
GZijbdez~ f_Ih™ k_j_"~gvh]lh p_gljm Z[h p_gljh€~rgh]lh f_Ih"
0)\ PD[%.\
= _hf_ljbggbc k_gk 1Zdh]h gg&d] §gp ~ey djb\h€ 0) \

« XIj.gl F Q_eZKgF
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;ZaZ agZgv Zelhjblfm Km]_gh ZgZeh]eqgZ [Za* agZgVv FZf
\bkgh\de\ ijZ\be vyde azZ”"Zxlvky g_ g_qeldbfgecgiZifbmgdpe}x \e”
\oh”~e\ 1jZ\bezZ \ [Za+s agZgv Km]_gh } k\h]h jh m i_j_fbdZqgZfb a
aZdhgm \oh¥Wboe” gZ e+grbc |_~ eegecgbdlt[e Ekl ecijhafble hl _
hrghgqzZkgh fh mlv \bdhgm\Zlbky » deevdZ eegecgbo aiZglygh\ Ze ¢

celhjblf EZjk_gZ a”eckgx}lvky gZ hkgh\e \bdhgZgey@Zklimig

Nhjfm\Zggy [Zab ijZ\be kbkl_fb g_qeldh]h \b\_~_ggy a*
ZgZehl]eqgh Ze]lhjblfm FZfrZg-

NZabnedZpey \Oe*gbo afeggbo a”eckgx}lvky ZgZeh]eqgh Ze]l

lj_Im\dgy i**mfh\b ijZ\be g_qgeldh€ ijh*mdp+€ a”eckgx}lvky
Zelhjblfm FzZf~rZge aZ ~hihfh]l]hx deZkbggh€ g_qeldh€ eh]eqgh€
e f glZjgbo \bkeh\ex\Zgv

:dib\eazZpe9\bkgh\dsZ\be g_qgeldh€ ijh*mdp+€ a”eckgx}lvky 1
SURG Ib\eazZpa€ F PP_ [ * F \erih\ergh nmgdpe€ ijbgZe_"ghkle |_
e*g]\*klbggbo afeggbo ¢ kimi_gy <klbgghkle g _qgeldbo \bkeh\ex\Z
\erih\enrge keerkI\Z dhgk_d\_glZ y”~_j g_gqgeldbo ijh"mdpecgbo ijZ\b

cdmfmeypWbkgh\dyX\be g_qeigh®€mdpe€ ijh\h~"blvky ZgZeh]e
Zelhjblfm FzZf~rZge aZ ~hihfh]l]hx deZkbqggh]h ~ey ghlg}t@iZ&geh]-dt
nmgdpec ijbgZe_ "ghkle

> nZabnedZpey aZ p_gljh€~hf

M Ze]lhjblfe PmdZfhlh mke \boe”*"ge ihkbedb ZgZeh]eqge Ze]h
I_j_"[ZqgZ}Ivksh nmg&Kpd€1Z K } fhghlhggbkfl@

Ihje\gyevges j_amevlZIb ZgZeecam Ze]hjblfe\ gZ\_~_gh m IZ[ebp
LZ[ebpy Ihje\gyevge j_amevlZlb ZgZeesam jhalJeygmlbo Ze]hjblfe\
GZa\z
Zelhjblfn Hibk
FzfrZge|lJhajh[e_gbc Ze]lhjblf aZkgh\ZgbtdhtE e¢hlr«
ODPGD(Q\bkgh\dm ydbc “~halhey} mgbdZlb gzZ~fejgh
h[gbke_gv sh } ajmqgbf ijb j_ZeeaZpe€ P _c
hljbfz\ [eevr_ ijZdlbgg_ aZklhkm\Zggy \ aZz
fh~r _ex\Zggy ijbfelgbc Ibf sh \eg ijZpx} a
©ghjghpsbdz2 GZ \o*™ gZ”oh”ylv deevdekges 4
lZdh™ deevdekge agZq_ggy GZ ijhfe'gbo _1Zi4
ZiZjZl g _qeldh€ eh]edb 1Z | _hjey g qeldbo fgh bjg
celhjblf PmdzZfhlh aZa\bgqZc aZklhkh\mxlv leevg
nmgdpec \e”rih\erghkle \boe~rgh]lh iZjzf_ljZz Ihfm
mge+\_jkZevgbc Ze_ \e~ghkgh ijhklbc :e]hjblf
lhggbc g Zel]hjblf FZzfrZge k_j_"g}[ebdvgide klv
\erkhldZz H~"gZd \eg f_gr gZhggbc « kdeZ”~ger_ |j_Zeeam
ce]lhjblf EZjk_gZ azZklhkh\m}Ivky \ Ibo "~_ \biz"d
EZjk gZFZf’\Zg- M jy~e \biz~rde\ \eg \byley}lZkeyhjbhlyger_

- FzfrzZge ijb g_fhpkdllhN\oe*gbo g_qeldbo fgh'b
\bfZ]Z} \bdhgZggy [*evrh]h gbkeZ hi_jZpe+c fgh'| ggy
ce]hblf Km]_gh azZzklhkh\m}lvky dheb \e*"hfZ ¢
m]_gh{\erih\erghkle \boergh]h iZjzZf_|jz Z keaehdm«go }\g]h\
XIJHQHR\erfegm \en ZlidhhjBZfr"Zge g_ \bdhjbklh\mxlvky
feklylv "ba xgdp+*€ \ e\bo gZklbgZo <fieedZp-c

Pmdzfhl
7TVXNDP
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LZdbf gbghf egpAc[*hpeevgbf a Ihgdb ahjm ijhklhlb nmgdpeh
eh]ledb gZibkzZggy ijh]jzfgh]l]h dh”m } Zelhjblf FzZfrZge <eg
gZcajmqggerbf qgbghf ijh]jZzfgh j_Zeeah\Zgbc "~ey hpegdb dhf
Ki_peZeekle\ m h[eZkle egnhjfZpecgbo |I_ogheh]ec

Kibkhd [*hgd{Zneqgbo ihkbeZHVHUHQFHYV

:\_jdbg :G G_q_Ildb_ fgh _kI\Zz \ fh”"_eyo mijZ\e_gby b bkdnm
bgl ee _dlZG ::\_jdbg AB ;Zlujrbg F GZmdZ =e | fZlnbhl
+ k

;hjbkh\ < G_qgq_ldb_ fhr_eb b k<Ibhjbkhk¥ < Djm]eh\K:
N_"meh4# F =hjyqZy elhgley dhf + k

Az~ E Ihgylb_ ebg]\bklbqg_kdhc i_j_f _gghc b _]h ijbf_g_gb_ «
ijb[eb” _gguo j_r _gbc AE"tF Fbj + k

H” jZgh

e

“ ( ) nnnnnn <‘_'J§ =
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M>D

G 1 Deeeco_\Dbg

fZ]lekljzZgl

Q_jdzZkvdbc ~_j Z\gbc |I_ogheh]eqgbc mge\_jkbl_| 3Q>LM"
QLFN TTXPQ#JPDLO FRP

f Q_jdzkidjz€gz

DLM:EVG1KLV 1GL?E?DLM:EVGH=H F?LH>M JHAI1AG
L?DKLH<H2 1GNHJF:P12 A AH;J:@?GV

lgl_e_dimZevges kbkl_fb gZ hkgh\e dimggh]th~gpgd & i j_"~h\bo
h[ezkl_c ~“hkee~"_gv \q_gbo Ijbghfm jhaley”Zxlvky yd kbkl_fb |
gZkldh\bf \bdhjbklZggyf \e” jhaicagzZ\Zggy |_dkle\ \bdhgZggy ih[
fh eb\hkle aZfegb I\hjgh€ ijZpe ex”bgb +gl_e dImZevghpe Xlblkl _fhx
ml\hjbezky gZ klbdm peeh]h jy*m “bkpbieeg egnhjfZlbdb neehk
fZl_fZIlbdb ikboheh]e€ neabdb oefe€ [Z egrbo > @ Kvh]h”~ge \ k
gZmdb « |_ogedb fZrbgb a ijh]jzZfgbf aZ[_ai_q_ggyf gZ hkgh\e rl
fZxlv fh eb\eklv \bdhgm\ZIb |+ aZz\"Zggy yde i kbem [meb leevdb

AjhklZggy ijh~mdIib\ghkle h[gbkex\Zevgbo fZrbg + a[eevr_gagy
egnhjfZpe€ mfh eb\beb jer_ggy azZz "hihfh]J]hx 2?HF rbjhdh]lh de
ith\ yaZzgbo a pbnjh\hx h[jh[dhXitBEdéBd" G _jkhgZevgbc dhfi xl_j aZz
a”Zlgbc a[_j*]ZIb ¢ h[jh[eylb ah[jZz _ggy a\md \e*_h Z z~ " _ \kvl
ijh p_ fh'gZ [meh leevdb fjeylb

ArZ\Zehky [ sh kmqgzZkge dhfi xI_jb klZxlv \k_ ©jhamfgere?
fh mlv \bjerm\Zlb | az\ydggy_ g_"Z\gh [meb €f g_ i kbem
az\~"Zggy yde g_ fh ' mlv [mlb \bjer_ge+ a \bdhjbklZggyf ?HF « aZjZa

lkgm} "\Z Ibib az\~rZgv yde g_ \bjermxlvky azZ "hihfh]l]hx ?HF

lhi_jr_ p_ azZ\"Zggy yde fZxlv Ze]lhjblf jer_ggy Ze_ p_c Z
fh_  [mlbj_Zeeah\Zgbc a ~hklZlgef klmi_g_f _n_dlb\ghkle gZ
h[gbkex\Zevgec fZrbge LZde az\~Zggy fh mlv [mlb \bjer_g-
Ahihfh]lhx iZjZe_evgbo h[gbke_gv Yd ijbdeZ”~b ih”*e[gbho aZ\"ZgvVv
aZ\"Zggy ZgZeecam |]_g_|lbqgh€ egnBiMZpe& Jihjbdé "Zggy fh™_ex\Z
Zlfhkn_jgbo y\bs

lh ~Ajm]_ ekgmxlv az\~Zggy yde g_ fZxlv Ze]lhjblfeqggh]h
azZ\"Zggy g9g_ klZeb \bjerm\ZIbky djZs_ a- ajhklzggyf ijh
h[gbkex\Zevgbo fZrbg Ohjhrbf ijbdez”hf 1Zdh]h jh*m ay\~"Zgv
kiI\hj_ggy rimggh]h egl_e_dlm >ey Ih]l]h sh[ \bjerblb px azZ”~Zgm
yd Ne} egl_e_dl ex~kvdbc Ih[lh g_h[oe”*gh jhae[jZIlbky \ [Thfm yd ©
fhahd Qb <kgm} mge\_jkZevgbc Ze]lhjblf azZ ydbf \eg 7e}" GZ
fh™_fh \enilmklb Lhfm gzZf "h\h”~blvky d_jm\ZIbky a”h]zZz~rdZfb « ijbim
| yd ~e} ex”kvdbc jhamf “ey Ih]h sh[ kijh[m\ZIb afh®_ex\ZIb ch]t

H”rge}x a kdeZ”h\bo h[ezZkl_c azZklhkm\Zggy rIimqggh]h
jhaicagzZ\Zggy h[jZae\ |Z kbf\hee\ ydXhph&\tbekhkkl| kib «*_glbnedZp:
liZneqgbo h[ }dle\ gZ hkgh\e ZgZeh]eqgbo hagZd < ydhkle hagzd
[mMmr"yde 0ZjZdIl_jbklbdb h[ }dle\ sh ie?*ey]Zxlv jhaicagZ\Zggx Hagz
*g\ZjeZglge ~h hje}glZpe€ jhafejm <+ nhjfblhhgddkd nlejam\dvky
jhajh[gbdhf kbkl_fb Ydeklv jhaicagZ\Zggy [Z]Zlh \ ghfm aZe_
gZkdeevdb \"Zeh kdezZ\ky ZenZ\el hagZd > @ JhaiecagZ\Zggy il
\_dlhjz hagzd “ey \b”ee_gh]h gZ ah[jZ _gge hdj_fh]lh h[ }dIZ « \b
_lZ2hgeZenZ\elmagZp_c\_dlhj\e?ih\e”rZ} HkgHEVWZghaicagZ\Zgqy

< Deeeo_\Bql

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

flltul'o!og.com‘u:;



,6%1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

gZ\qZggy °+gl_e _dimZevgh€ kbkl_fb ~hkblv \Z°'dZ Ze_g_a\Z Zx
amkbeey "hkee~rgbde\ azZ\"Zggy jhaicagzZ\Zggy ah[jZ [sgvgdZXebrZ}|
"h kbo iej < ~Zgbc qZk ekgmxlv ijh]jZfb jhaicagzZ\Zggy I_dkle\ g
JLOQH5HDGHU 2&5 > @ 2PQL3DJH > @ 5HDGOULY > @ &XQHL)
k\hx j_ZeeaZpex jer_ggy azZ”Zqe jhaieagzZ\Zggy Pe ijh]jZfb “~ha\
ijbcgylgh€ ydhkle jhaieagzZ\Zggy ey \mavdh]h dhezZ az\"Zgv -
agZoh”blvky IzZdbc I_dkl ydbc ~h[j_ qgblzZ}Ivky ex”bghx ¢ ~m"_ il
jhaiecagz\Zggx ijh]jzthx P_ \eA[m\Z}Ivky Ihfm sh ydeklv jhaisag
lZdbfb ijh]jzfZzfb \ agyZegjge aZe_ "blv \e” \ieb\m nZdlhje\ yde ijb
| _dkIlm ex”bghx g_ \bdebdZxlv m gvh]h geydbo Ijm~ghse\ GZijbdc¢
gblzZlb a [mdiw]h jhamfgh]h \erklZge |_dkl jhalhjgmlbc \ ijhklhje ij
[mrydbf dmlhf gzZ”~jmdh\Zgbc gZZih]Zghfimkliblv kbf\hebpdhphhhv
jhafejm ijbghfm kihke[ gZdj_ke_ggy pbo kbf\hee\ IZdh™ g_ fzZ} g
>ey fZrbgb ~ gZ\elv g_\_ebd_ \«”*obe_ggy dmlZ jhalZrm\Zggy |_dk
gZdj_ke_ggy kbfl\hee\ \er aZdeZ” gbo \ ijh]jZaémgZiggbo*ml¥obBhb gv
j_amevlZle\ jhaiecagzZ\Zggy \*” ijbcgylgbo Lhfm g_ fh'gZ kdzazl
jhaisagz\zZzggy *"jmdh\Zgh]h |_dklm \bjer_gZ :dimZevgeklv \bjer_gg
g_ \bdebdz} kmfge\e\ hkdeevdb gZ\qZggy dhfi xl_je\ gblZggy \e
Z\\hfZlbazZpe+€ 1Zdbo ijhp_ke\ yd hljbfZggy _e _dljhggbo dhiec jea
dgb] ihrmd egnhjfZpe€ \ iZi_jh\bo " _j_eZo « | i

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
;h[jh\kvdbc K < I_jki_dlb\b 1Z I_g”_gp*€ jhalbldm @&qggh]h

"HHN 5( ¢ K i

i 11' M Pbnjh\Z h[jh[dZ ah[jZ  _gv | _j k Zgle F  Fbj Dg

2e_dljhggbc j_kmjk Kbkl_fb rimqgh8b/ W@ MKEDL W ZI1Z
a\_jg_ggy

2e_dljhggbc j kmjk $%%<< )BRMSKW®ISU ILQHUHDGHU DEE\
a\_jg_ggy

?e_dljhggib&kmjRPQL3DJ&5 85/ KWWS ZZZ QXDQFH FRP RPQLS|
a\_jg_ggy

?e _dljhggbc j_kmjk , 5,6 2&5 VRIWZDUH DQG 'RFXPHQW
85/ KWWZ3AZ LULVOLQN FRP >ZIZ a\_jg_gagy

?e_dljhggbc j_kmjk 2&5 &XQHL)RUP Kbkl_fZ hilbggh]lh jhaie:
85/ KWWS ZZZ FXQHLIRUP UX >ZIZ a\_jg_ggy

HA j"Zgh
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M>D

X < PZi_gdh

fZ]ekljzgl

Q_jdzébc N _j Z\gbc | _ogheh]eggbc mge\_jkbl_I 3Q>LM"
f Q_jdzZzkb Mdjz€gZz

\XUMWMVDSHGNRDLO FRP

f Q _jdzkb MdjzZ€gZ

'DLM:EVG1KLV A:>:Q1 1GL?E?DLM:EVGH=H JHAI1AG:
MKGH=H FH<E?GGY

M kmgzZkghfm k\elem\oyokind \ _ihom egnhjfZpe€ [|Z egnhjfZy
| ogheh]ec ijh[e_fZ klI\hj_ggy ©jhamfgbo? | _ogheh]ec ihklZ} hkh[el
l+" ©jhamfgbfb2 | ogheh]eyfb gZ kvh]lh~gergec ~ gv fh ' mlv jham
ijhljZztZfb [mydh€ kdeZ~ghkle \e” | ogedbmajZhenkdybf *h jh[hle\
sh fhimlv fZex\Zlb dZjlbgb ¢« d_ jm\ZIlb lAqgiglgd ddefdovdeklv azZ”*Zq
"hg_"Z\gZ \bdhgm\Zebkv \bdexqgh aZ ~hihfh]l]hx jmlbggh€ ex”kv
\bjerm}lvky aZ ~“hihfhlhx kbkl f rimgghP@egl e dlm

Fh eb\hkle km§ZKdlgbkex\Zevgh€ | _ogedb ajhklZxlv a dh'gb
A[sevrm}lvky IZdh" « dheh azZz”~"Zq yde fh™ \bjerm\ZIlb h[gbkex\Zev¢

GZijbdez” a azZz”~Zq_x ijh\h”*blb h[gbke_ggy jeaghfZgelgbo \bjZ:
\bi_j "beZ ex”"bgm

e} azZz™"Zqge a ydbfb ?HFkgZfh@&lfelgth kijZ\eylbky \ kbem Ih]h si
\bdhgZggy azZz”~Zqge | ogedZ \bdhjbklh\m} Zelhjblfb Z jer _ggy "_
fh eb\bf hibkZlb q_j_a Ze]lhjblfb yd gZijbdezZ” ihrmd aZdhghfejghl
gb egl e dimZevgbc ZgZeea "Zgbo

1gl _e _dimZevghbec "Zphbep ijhp_k «» glbnedZp+€ dhjbkgbo "Zgbo
gZ[hjZo "Zgbo lijb gl e dimZevghfm ZgZeeae ~"Zgbo fZI_ fZ
\bdhjbklh\m}Ivky "~ey \bagZq_ggy fh"_e ¢ IZ | _g”~_gpec yde °<kg
ijZ\beh 1zZde ko fb g fh mlv [mlb \by\eeg¢-ijljZirbpecgbo ~Zgb.
hkdeevdb a }*"gZggy } aZgZ~lh kdezZz”~gbf Z[h q_j_a gZ~fejgm deevd:

Pe fh™ ee 1Z | g™ gpe€ fh ' mlv [mlb aljmih\Zge jZahf ¢ \bagZ
\by\le _ggy "Zgbo ljhlhdheb \bemg_ggy "Zgbo fh mlv aZzZklhk
dhgdj_Igdpo gZje€\ Z kZf_

X lihlgha ijh]ghab ijh2Z s\ ijh]glZa_gdyZk _j\_jZ Z[h qZk ijhklhx

k_j\_jz

Xx Jbabd IZ cfh\ejybwkdv gZc[eevr ie*oh”ysbo dee}gle\ "ey peevh\h]h j

\bagZq_ggy Ilhgdb je\gh\Z]b ey jbabdh\Zgbo kp_gZje€kl _igbhagZqg.
Ney NeZ]lghklbdb Z[h egrbo j_amevliZle\

X J_dhf_g”*Zpb&gdp ijh*mdlb yde efhlejgh [m~mlv ijh*Z\ZIbky g

j_dhf_g~Zpec

X lhrmd ihkees~h\ghkle ZgZeea \b[hjm dee}glZ gZ fhf_gl ihdmidb

gZklmigh€ fh  ébARE

X =jmim\zZggy jhadyedes}gle\ Z[h ih”ec gZ kmke~rge deZkl_jb

ijhlgham\Zggy aZ]lZewgl@ jbk
A ihy\hx kbkl_f rimggh]lh gl _e _dim klZeh fh eb\bf \bdhgZgg
dezZke\ yd ijh]lgham\Zggy jhaisagZ\Zggy h[jZas\ |Z mkgh]h fh
[ _aieehlgbf ljZpkithlhsh
H~rge}x a gZc[eevr jhal\bgmlbo |[Zema ¢ rImqggh]lh gl e dIim } jhe
fhle_ggy sh ~halhey} i_j \h”blb ajhamfeem ey ex”bgb fhim \ j
<« PZi_gdk <

\
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ajhamfeem ey h[gbkex\Zevgh€ fZrbgb reyohf i | RHph gy Zegd e\h ]|
pbnjh\bc reyohf "bkdj_IbazZpe+€ IZ ih*"Zevrh]h egl_e_dimZevgh]h Z¢
\ ijhp_ke ~"bkdj IbaZpe+€> @pdoe dimZevgbc ZgZeea \ "~Zghfm
ier"jhamfe\Z} \bhdj _fe _ggy \eNjeadex aZibflemn | Z ih"Zevrbc
gl e dimzZevgba ZdhZgklh a nj cfe\ >ey |Zdh]h ZgZeeam ihlje
ihi_j ~gvh gZ\g_gm g_cjhggm f_j "m ydZ [m~_ ihje\gx\ZIlb d
a\mdh\h]lh azZibkm 1Z ijhlgham\zZIbf_ a i \ghx <fh\ejgeklix ydZ nhg
NZghfm \erjeadm G_ a\Z Zxqgb gZ | "mgib\" yd ifha\heyxlv ijh\h”b
jhaicagzZ\Zggy fhle ggy vyd $ZiibdeiZR"mdI-\SOIGURL® aZj¥
> GQWRLMHBRHG> @ s_ dheh aZ”~Zq yde g_ i kbem gZ\slv pbf kbk
pbo az”"Zq } jhaicagZ\Zggy fhle _ggy ex”* ¢ a>ZgZfhh\efh\db }
ZdlmZevghx \ kbem Ih]h sh ydsh kbkl_fZ rimqggh]h «gl_e_dIm g_ a
ex"bgb ydzZ g fz} » n_dle\ fhle _ggy Ih ajhamfelb ijZ\bevgh dh
\bfh\ey} a\mdb a ihjmr_ggyfb [m”~_ ~h\hee kdeZ”gh

:dimZevgeklv \bjer ggy aZAgBEpbygy } hg \b*ghx hkdeevdb p_ ihe
\bdhjbklZggy kbkl_f a jhaicagZ\Zggy fhle_ggy ex”yf yde fZxlv ~_n_

Kibkhd [¢[esh]jZneqgbo ihkDZYYHQFHV

;h[jh\kvdbc K < |I_jki_dlb\b 1Z 1 _g”~ _gpe*€ jha\lbldm rimqggh]h
:HHN 5¢( < K i

NeZgZlZg > E :gZeba kbgl_a b \hkijbylb_j qgbi F>° EBg NeZ¢
mdZaZgh@ F

?e _dljhggbc j_kmjk Hkgh\gu_ ihgylby bgl ee dimZev@§blh ZgZe
KWWSV GRFV PLRURKRVROVDRHER WXEWRL G D QDA DM D J
FROFHSWV"WHZYWDO-Z1Z a\ _jg_ggy

2e_dljhggbc | k# QK URLSGHHHFKHFRJIQBBHURFXPHQWDBA/RQ
KWWSVY GHYHORSHU DQGURLG FRP UHIHUHQFH DQGXREG VS|

a\_jg_ggy
?2e _dljhggbc j_kPnj&kZjv 85/ KWWSV 7ZZZ VSHHFKSUR UX SURG.

GOWDVSRIQDYBOKNHNVWUSHIZ W\ jg_ggy

?2e_dljhggbc |j_kmKLFH OHG85/ KWWSV 7ZZZ VSHHEKSUR U
SURJUDBPWDVSR]QDYBGKWIHNVW YREEHZPHGjg _ggy

HA j"Zgh
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M>D
D> Dem]fZg
fZz]lekljzgl

Q_jdzZkvdbc ~_j Z\gbc | _ogheh]eqgbc npdeM jkbl | 3Q
NOXJIJPRERQNBLO FRP
f Q_jdZkb Mdjz€gZz

>SHKE1>@?GGY :>:ILB<GH=H F?LH>M G:<Q:GGY KBKL
L?KLM<:GGY >EY HP1GDB J1<GY [J:P1<GBD: KN?J
1GNHJF:P1CGBO L?OGHEH=1C

M~rZgbc qZk fZrbgg_ 9Z\qZggy fZ} gbke_gge kn_jb \bdhjbkl
dhfi xlI_jgbc ae-giejggzZ\Zggy fh\b dhfi x|l_jgZ eesg]\eklbdZ 1Z h[jh[dZ
fh\ f_"bggZ "*Z]ghklbdZz | _ogeqgZ "eZ]ghklbdz negzZgkh\e 2
jm[jbdZpey | _dkle\ eegl_e_dimZevge ¢]jb _dki_jlge kbkl_fb 1Z «g

Jhajeagyxlv ~_~mdlb\g_ ¢ e<g"mdlb\g_ g4z gy "mdlibaghZh
0Z\qZggy } agZggyw_[mbd gbghf nhjfZeecah\Zgh \bhAljk[g a gbo
ijZ\beh klhkh\gh ~h dhgdj_lgh]h \biz~dm >_~mdlb\g_ g9Z\qZgg
hlezkle _dki_jlgbo kbkl_f <« Iml jhaley~Zlbky g_ [m~_ Hkgh
g"mdlb\gh]h ggd\qgihey]Z} m \e~ghle_gge ~_ydec aZe_"ghkle az
NZgbfb 1g”mdlb\g_ gZ\gZggy i**jha”e*ey}lvky gZ gZ\qZggy a mqbl
mqgbl_ey gZ\qZggy a i*"*djeie_ggyf ZdIb\g_ gZ\qZggy 1Z -g

A~rZ\Zehky [ sh kmqgzZkge dhfi xl_jb klZxlv \ke &Zjjzeamiggr?
fh mlv \bjerm\Zlb |le azZ\"Zggy vyde s_ g_"Z\gh [meb €f g_ i+~
az\~"Zggy yde g_ fh ' mlv [mlb \bjer_ge+ a \bdhjbklZggyf ?HF « aZjZa

H~rgbf a gZijyfe\ fZrbggh]lh gZ\qZggy } kijhs_ggy ihrmdm
cfhlejgbo reyoe\ \bjer _ggevigborzaz~zZq |Z az\"Zgv yde €0 "“hih\g
kzf ZgZeea ~"Zgbo |Z h[gbke_ggy j_amevlZle\ alJe”*gh a \oe"gbf
fZrbgg_ 9gZ\gZggy kdez”Z}Ilvky a [Z]Zlvho ijbdezZ”~gbo ij_"~f_lIgbo
yd ©E-egecgZ Ze]_|[jZ |Z ZgZe+lbqggZ ]_bfhirsgh ki@t _ ®jeg]hjblfb |1Z
kljmdImjb "Zgbo? ©>bkdj_Ilgz fZl_fzZlbdzZ2 1Z <gre

H”rge}x a kdeZ”h\bo h[eZkl_c aZklhkm\Zggy fZrbggh]h gZ\gZg
Zelhjblfm ~ey ih~"Zevrh]lh ZgZeeam ~"Zgbo €0 deZkbnedZpe+€ IZ ih".
gbfb

:MZilb\gbc f MNlgzZ\qZggy kbkl_fb |_kitmp\Zpgyggy aZ\*"Zggy hpeg
degp_\bo j_ameviZle\ kbkl_fb 1Z jhaih”ee_ggy €€ _e_f_gle\ ih dZI_
kh[hx deZkbnedZpex ~"Zgbo F_Ih™ jhajh[e_gbc "ey hpegx\Zgg
| _klm\Zggy |Z ijbcgylly jer_ggy j®*éygioyld\ZeenedZpe€ ijZpe\gbdZz
f_ Ih™ % jmglm}lvky gZ f_Ih~e fZrbggh]lh gZ\qZggy a |lj_g_jhf
deZkbnedZpey iblZgv aZ kdezZ”~geklx \bagZqZ}lvky Ze]lhjblfhf ZgZe
dhjbkim\zq_f ijb ijhoh”~"_gge I_klim\Zggy aZ gZijyflyix} dibjzlgign\Zqg |
| _klIm iekey \e”rih\enre gZ gvh]h Ze]hjblf kie\\erghkblv dhj_dlgeklv
|Z \klZgh\e_gh€ dhjbkim\Zq_f kdezZ”~ghkle aZ rdZehx |Z \bagZqgZ}
kKibjZxgbkv gZ ~"Zge dhjbklIm\Zqge\

dimZevgeklv \bjer_ggy pvh]h az\"Zadly kgnfgb\de hkdeevdb hp
j_amevlZle\ 1Z kdeZ”*ghkle iblZzgv |_klm\Zggy [_aihk_j_"gvh \ieb\
jh[him kbkl_fb hpegx\Zggy je\gy d\ZeenedZpe<€ ijZpe\gbde\ 2z~
j_amevlZle\ hpegx\Zggy fh'gZ \bagZgblb kdez~geklv az\Zidgv yd-
ijZpe\gbd \ jeagbo gZijyfdZo

« Dem]fzy >
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Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
Dh_evh E | JeqZj® < ITh[m~h\Z kbkl_f fZrbggh]h gZ\qZggy gZ f
lj _kk K i
;erhi D JhaieagZ\Zggy h[jZae-\ |1Z ZY%bggyh]|h&d¥d 6SULQJIHU
9HUODJ k
?e_dljhggbc j tROQYGEKS/ KWWIQRKIW>ZIZ a\_jg_ggy
?e_dljhggbc j_kmjk ODWK:RUNV 85/ KWWSV zZzZzZ PDW
a\_jg_9ggy
?e_dljhggbc j_kmjlOOSHWSZIFHKWWS 72ZZ VXSHUGDWDVFLH!
>Z1Z a\_jg_ggy

HA j"Zgh
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M>D

<1 AZ\_jlZexd

FZ]ekljZzgl Q_jdzZkvdbc ~_j Z\gbc | _ogheh]eqgbc mge\_jkbl_| 3Q>LI
IDYHUWRORPDNY FRP

f Q_jdzkiMdjz€gZz

DLM:EVG1KIHNMMAIH;DB K?8M H;JH;DB >:GGBO A
IHRMDH<BOKLBF

A jha\bldhf 1gl_jg_Im |IZ egnhjfZlbaZp+*€ kmkieevkI\Z \k_ [eevr
i_j_ghkylvky \ \ejlmZevgbc ijhklej Kvh]h~ge gedh]lh g_ a”b\m}r fh
A _ydbc Ih\Zj g_j_a 1gl_jg_ | qgb i_j HeggZb§ \ jh~ " \e "h~rZIdb klzZxI
\k_  kdezZ~gerbfb sh[ aZzZ[_ai_qblb \k_ [eevr_ ihlj_[ dhjbklm
nmgdpehgZevgeklv klZeZ h”ge}x a hkgh\gbo dZl_]hjec azZ ydb
dhgdmj_glha”rZligeklv

<k_ [eevr_ 1Z [eevr_ 181 jjgke\ ihgqbgzxlv gllb]ynk\hx jh[hIm
f ITh b fZrbggh]h gZ\qZggy < fbgmehfm 7ey ih”e[gbo f_Ih”"e\ ]
ijh[e_fzZz klI\hj_ggy \b[ejdb ~Zgbo ”"ey kl\hj_ggy fh”"_e_c¢c Ze_ aZ
ijh[e_fhx hkh[eb\h *“ey dhfiZgec yde \heh”exlv ihimeXkjgjkbfigl_ jo
Dh gh]h ~§g dhjbkim\zZqge ijbghkylv | _jZ[Zclb egnhjfZpe€ ijhklh d
NZgbfb j_kmjkZfb <ke ~e€ dhjbkim\Zqge\ yd Ih deedb i_j_oh”b \bc
gZ\elv azZljbfdb dmjkhjm \ i_\gec h[eZkle _djZgm fh gz e<gl_jij_Im\
gZ pec hkgh\e N bykdgm dlgnhjfZpecgm fh”r_ev GZijbdeZ”® ZgZeesamxq
gzZcqZkler_ agZoh”blvky dmjkhj fbre fh eb\h hilbfeam\Zlb jhafes_ ¢
1gl_jokl j\eke

Dhjbkgeklv ihrmdh\h€ kbkl_fb azZe_"blv \eA j e \Zglghkle a
klhjeghd Ohq feevcklppedhfl « fh ' mlv \dexqzZlb yd_kv keh\h Z[h nj
hrge a gbo fh mlv [mlb [eevr j_e _\Zglge ihimeyjge Z[h Z\Ihjbl
;eevreklv ihrmdh\bo kbkl_f \bdhjbklh\m} f_Ih”b jZg bjm\Zggy sh
ithgzZlhd kibkdm ©djZse«2 j_amevlZIb Ihimdhixkbkydebklhjegdb [ee\
j_e_\zZglge <+ \ ydhfm ihjy*dm ih\bgge [mIb ihdZjpeZaghfimarke VhZbb
ithrmdm yd « kZf 1gl_jg_|I a gZkhf afegxxlvky LZd a y\bebky ~)\
ihrmdh\bo kbkl_f kbkl_fb amfhle_gbo e« ¢}jZjoeqiex aqhigykidd¥Z gb c
kbkl_fb \ ydbo ] _g_jm}lvky g\ _jlh\Zgbc eg”_dk gZ hkgh\e ZgZe-al

;eevreklv ihrmdh\bo kbkl_f } dhf_jpecgbfb ie?ijb}fkI\Zfb yde
ijb[mlhd aZ jZomghd j_deZfb \ ~_ydbo ihrmdh\bo kbkl _fZo fh gz
ieZlm i_jrekpy m \b~Zqe "ey aZ”Zgbo dexqgh\bo kee\ Le ihrmdh\e
[_jmlv ]jhr_c aZ ihjy*hd \b~"Zqge j_amevlZle\ aZjh[eyxlv gZ dhgl_
ijb pvhfm j_dezZfge ih\e*hfe_ggy \e"ih\er"Zxlv aZiblm dhjbklm\zZqZz
\b\h~blvky gZ klhjegpadhde kalmkevIZle\ ihrmdm <« ihrmdh\e kbkl_fb az
ie" gZk dh'gh]lh deesdZ dhjbklm\ZqZ gZ j_dezfge ih\e*hfe_ggy

l1kgm} qhlbjb Ibib ihrmdh\bo kbkl_f a ihrmdh\bfb jh[hlZfl
ex"bghx Je[jb"rge kbfkll Zfb

" kbkl_fb sh \bdhjbklh\mxlv ihrridh\e jh[h

Kdez~zZxlvky a ljvho qZklbg djZme_j ©[hl2 ©jh[hl®2 Z[h ©iZ
ijh]jzfg_ azZ[_ai_q_ggy ihrmdh\h€ kbkl_fb DjZme_j ihlje[_g "ey F
kiI\hj_ggy kibkdeklhjfghd 1g~\d&kbdbc Zjoe\ dhielhjrghd F_I1Z
ijh]ljZzfgh]l]haz[ ai_q_ggy hpegx\Zlp amevlidhbmdmzZ\*ydb Ihfm sh

¢ AZ\_jlZexd 1
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ihrmdh\bc jh[hl \ pvhfm f_oZgeafe ihklecgh “hkee""m} f_j_ "m
[*evrhx fejhx ZdImZevgZ ;eevreklv kmqgZkgbo ihrmdh\bo kbkl_
AZghlh Ibim

kbklfb d_jh\Zge ex*bghx dZlZeh]b j_kmjke\
Pe ihrmdh\e kbkl_fb h”~_j mxlv Kibhkedphd [DZlZeh] feklblv Z~j_
aZlheh\hd « dhjhldbc hibk kZclm DZlZeh] j_kmjke\ rmdZ} j_ame\
klhjegdb ij_"klZ\e_gbo cfizfakI\Zfb =e<~gekbkwehZ\ \ Ihfm sh \ke
j_kmjkb i_j_\ejyxlvky \jmggm hl _ ¢ ydeklv dhgl_glm [m~_ djZs
j_amevlZIZfb hljbfZzgbfb kbkl_fhx i_jrh]lh Ibim Z\IhfZlbggh :e_
hgh\e_ggy ~Zgbo dzZlzZeh]s\ \bdhgm}lvky \jmggm <+ fh _ e<klhlg
j_Zevghlh klzgm kijz\ JZg m\zZggy klhjeghd g_ fh _ fbll}\h af:
ijbdezZz”b I1Zdbo kbkl_f fh'gZ ijb\_kb KIRZRZe H]Q @ * BEIPIR[|\

]Je[jb~ge kbkl_fb
LZde ihrmdh\e kbkkDKRYd *RRJIJOH }Odmxlv \ kh[s nmgdp+€ kbkl_f
\bdhjbklIh\im ihrmdh\e jh[hlb <« kbkl_f d_jh\Zgbo ex”*bghx

f_1Zkbkl_fb
F_IZihmdh\kbkl_fb h[ }*gmxlv e« jZg bjmxlv j_amevIZIb \e"jZam
ithrmdh\bo kbkl_f Pe ihrmdh\e kbkl_fb [meb dhjbkge dheb m
kbkl_fb [m\ mgedZevgbc +g”_dk bkl _iformpohre\d k gr ©jhamfgbfb?
Hkdeevdb aZjZa ihrmd gZ[Z]Zlh ihdjZsb\ky ihlj_[Z \ gbo af_qgrbe
OHWD&UDZEMU sHO A@FK

dimZevgeklv \bjer_ggy pvh]lh azZ\"Zggy g_ \bdebdZ}eykmfge\
jbgdm g KBph agZlb qgbf dhjbkdB\Btkypy Z”~"_ aZe ’ghvh]h ihrrhdh\
kiki_fb fh 'mlv ihdjZsm\Zlblewrl¥YeZrih\m\ZIlb dhjbklhZ\Zig mIv [mlb
[levr dhjbkgbfb ey gbo

Kibkhd [¢[eeh]jZneggbo ihkDHBYVHQFHYV
+LQWRQ@ 2VLQG6HURKK: $ IDVW OHDUQL QRUD®HRY LBMHKOR H | ¢
1HXUDO &RPSXW YRO + QR S$B1Z a\_jg_ggy
?e_dljhggbc j_kmjk 'DWD SURFHVVL®@3/

KWWHBELNLSRGAIDNDWBSURFHVMI®QJa\_jg_ggy

?2e_dljhggbc j_kmjKDVRQV :K\ %LJ 'DWD 3URMHFWV8BHHG 6H
KWWSV ZZZ VHDUFKWHFKQRQABIVYN HRWDEGRIZZK\g _ggy

2e_dljhggib&mjkDWB5/ KW WSWR FH\RUMDXIW RAUDL\BBNMNA\ jg_ggy

?2e_dljhggbc j_kmjRKSOHPHQWDWLRQ RI D %LJ 85DWD $
KWWSV ZZZ QFEL QOP QLK JRYZIZX&EVP WY gg
?2e _dljhggbc j_kmjk] 'DWD 3URFHVVLQJ 7KH :KDBW/ K\ I

KWWS ZZZ GDWDYGDUWDODREFHMMW GXIZ a\_jg_ggy

HA j"Zgh
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M>D

: H >avhfZz

fZ]lekljzgl

Q_jdZkvdbc ~_j Z\gdgcheh]eqgbc mge\_jkbl_| 3Q>LM"
G] DUMWIPDLO FRP

f Q_jdZkb Mdjz€gZz

JHAJH;D: IJH?DLM NHJFM<:GGY HIBLM<:GGY I:P1/GL1
<BAG:Q?GGY <:JLHKL1 IHKEM=

K_j_~ f_Ih”e\ a[hjm i_j\bggh€ khpeZevgh€ egnhjfZpe€ gZcih
f_Ih~ hiblm\Zggy HiblnP\Zgghh”~ al[hjm KkhpeZevgh€ e+gnhjfZp-£€
"hkeer""m\Zgbc h[ }dl i~ qgzZk [_aihk_j_~gvh]lh egl_j\ x qgb hit
Zgd_Im\Zggy khplkZelvgih]leggh]h kicedm\Zggy khpeheh]Z « j_kihg”
J_tkljzZpe€ \erih\e™r _c j_kihg”_gle\ gZ knhjfmevh\Zges aZiblZgg

GZ azZjZa "m _ jerdh fh gz amkljelb ijh\_~_ggy hiblm\Zgg
lgl_jg_Im G_a\Zz zZxqb gZ Ijm~ghse | _oghebmyzZgagl oo |
i_jki_dlb\gZz < ydhkle h~rgh]lh a i_j_\Z] \"_\eMagZqZeZky €0 hi_jZzZI
hiblm\zggy fh gz ijh\_kybhfjl®\hlgvho ~ge\ Z egh”e c deevdho ]h”*bg
lhlh azZa\bqZc aZ oh”hf IZdh]lh hibIlm\Zggy fh'gZ kl_"blb \ j_Zevg
i_j_\Z]Z \e*ghkgzZz ~_r_\bagZ 1gl_jg_I| “ha\hey} hiblZIb \_ebdm d:
[_a \bljzZl gZ <gl_j\ x_je\ "jmydm\Zdgg_aAhgge "alegdb jhakbeZggy
ihrlhx « | ~

Lhfm ijh\_~_ggy hiblm\Zggy 1Z hljbfZggy ch]h j_amevlZle\
AhklZlgvh ihimeyjghx <~ _}x < f_"bpbgkdec kn_je p_ "~hihfZ]z
dhjbkim\zZqge\ i_\gh€ kbkl_fb gz dzl_]lyja&@ " Zéavijm€iph[hdb a gbfb <
egrbo \biz~rdzZo z~fegekljZlhjb kbkl_f hljbfmxlv klZlbklbdm hibl
lZzdh™ g_ fZeh \Z eb\hx egnhjfZpex}

lkgm} gbfZeh k_j\eke\ yde \bjermxlv ijh[e_fm a nhjfm\Zggyf hi
g_ \ke a gbo fzxlv Zelhjblf ~dp nmiiRbRfpyf Z[h hj]JZgeazZpeyf
\bagZq_ggyf peg 9Z ihkem]b yde \hgb gzZ”*zZxlv KZf_ p_c nzdlt
hkgh\m ijh_dIm

KI\hjb\rb i_\g_ hiblm\Zggy ”"ey iZpe}gle\ yde \ ih~Zevrhf
ijhoh”blb m eedZjy dhgkmeviZpex iZpe}glb [MpdM f&dbkiefkdm
aZijhihgh\zZge is~ibkdb gZ ijh"mdl GZ hkgh\e pkhllgz}isj \Z1gz
egl_jghlibim\zgv Z kzf_ fh eb\eklv \b\gZIlb ki_pbneqge ijh[e_fb
Jhith\e h[]lh\hjx\ZIb \ a\bgZcgec jhafh\e KG1> dhgljhev gZ”™ g:
\"b\Zggy Zedh]lhex « | ~ P_ fh'eb\h az\~ydb |Ihfm sh kb”blv a
j_kihg~_gl iihr_ g_ khjhfblvky egl_j\ x*jpZ] _ihfh"_ \b[jZIb fhf_gl
dheb \ defgZle gedh]h g_fZ}

Kbkl_fz [m~_ nhjfm\zZlb kibkhd gZ hkgh\e ijhc”_gh]lh hib
aZe_ "ghkV\en \erjh\er ¢ yde gZ~Z\ iZpe}gl I1Z ch]h ihlj_|[ Lzdh™ p
ydm gzZ~Z\ iZpe}gl ijhcrh\rb hibIim\Zggy ee+dzZj afh _ \bdhjbklZIlb i
dhgkmeviZpe€ I|h[lh egnhjfZpex \bdhjbklZxIv ih\lhjgh

dimZevgeklv \bjer_ggy pvh]lh az\"Bdgy kgmfdgbdkd hkdeevdb ~
kbkl_f yde ijZpxxlv \ kn_je f _~bpbgb 1Z gZz~"Zggy f_"bpbgkvdbo ih
agZlb [sevr " _IZevgm egnhjfZpex ijh iZpe}glZ

« >avhfZz H
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Kibkhd [¢[esh]jZnsqgbo ihkDZYYHQFHV

&KDUOHV 9, QDHOFRHHN GXWKRGPCEUVWWLGIH 6FKRODUYV 3XEOL)\
3 i

.RILQHWW BKH )LHOG %HKLQG WKH B6FUHHQ 8VLQJ 1HWC

5HVHDUFK LQ 2QOLQH RRPEPXQ LRV LOHDW NHW L QJ 5)HHI\EHIDXUDFIK
i

?e _dljhggbc mjkk F _Ih”b "hkee”" ggy Zingtbjbj-85/

KWWSNLNLSRGZIDNL [h*"bB*"hkee”" ggyBEZgi” pdhj>€I1Z a\_jg_ggy

HA j"Zgh

NOPTAN Q§
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M>D

J K DmdeZ

fZ]lekljzgl

Q_jdzZkvdbc ~_j Z\gbc | _ogheh]eqgbc3@gt\WMjkbl |
URPDGN\ND EGP

f Q_jdzktMdjZ€gzZ

DLM:EVG1KLYV |IJH;E?F:LBD: L: AF?GR?GGY IHOB;L
=1JHKDHI:

=ejhkdhib gZijyfm_ J]ejhkdhieqge ijbezZz”b azZkgh\Zge gZ \bc
ljbkImi_g_\h]h JejhkdhizZz aghjb]jllejlbahglZevgbf klZgh\bs_f ]Jheh\gh:
ijbagZg_ge+ "“ey dhgljhex azZ afegZfb dmjkm jmohfh]h h[ }dIZ =¢]
h"bg a gZcklZjerbo J]ejhkdhibg_kdbo ijbez”e\ 1 \ ~Zgbc qZk
aZklhkm\zZggy gZ jy”e h[ }dle\ < _ebdbc \deze& pbphd)beélZd s\ _hge=k
~log ijhn_khj HA*bgph\ :gZlheec BFe@dklfi\dg ydh]h gZ hkgh\e ZgZ
fhr_ee \ Z[khexlgbo dhhj*bgzZlZo ~_1Zevgh “hkee”" _ge f_Ih~bqgge |Z
ihfbedb ijbez”e\ ¢« hkgh\ge f_Ih”"b €0 mkmg_ggy M<€a\egafdmglghihy)\
[Zab fedjhf_oZgeqgbfb « _e>ddjlghgdbé fh eb\hkl_c h[gbkex\Zev¢
| ogedb gh\bo azZkh[e\ dhj_dpe€ kmimlgbdh\igb\ IKIbtga]eyrhpeevc
fh eb\hkl_c iheeir_ggy oZjzZdl_jbklbd @PeZdgZcreh \e~ h[jZ _ggy \
NZgec jhinl

=ejhkdhib gZijy¥f@ yd aZagZqZehky ih ijbkljhx <« ijbgpbim jl
gZcijhklerbfb ]Jejhkdhieqgbfb ijbez~Zfb azZkgh\Zgbfb gZ ijyfhfm
\eZklb\hkl_c Ijbklmi_g_\h]h JejhkdhiZz H~rgzd g_a\Z Zxgb gZz
ijbez”e\ jhajZomghd €aqihjhik[ibd g gZs\geklvebdh€ deevdhkle ijbqk
ihob[hd Z 1Zdh" kdezZ”gh]lh ozjzdl_jm ijhy\b [Z]Zlvho a gbo >
ihabpecgh]h fhf_glm Ihfm \ke gbke_gge ijbgbgb al\eevg_ggy Iljbklm
\erghkgh <g_jpeZevgh€ kbkl_fb dhdyglbgZIl\ jdmjke |_hje€ ]Jejhkdhi
ijbgbgZfb ihob[hd @@bfmlgZ dhj_dpey =G ihpm4*hdgdmihax fhx @
lhfm g_lhqgeklv h[eedm r\b~rdhkle ih\hjhim a_fgh€ kbkl_fb dhh
\_jlbdZes fekp® g _lhqggeklv \eMl\hj_ggy pel}€ijbeZtrkdbal\h*ylv *h
A"hrzZlidh\h€ gZdZgbkm \ gZke ihob[db

Djef ~"~bgzZfeqgh]h ~h]ley”m J]ejhkdhizZ ie” \ieb\hf ~exqgbo
g_dhgljhevh\Zgbo rde”eb\bo fhf_gle\ ¢ deg_ fZlbggh]h ~h]Jey"m q
a_fgh€ kbkl_fb dhhjijbgzZMbsh jhal]®Zxlvky fZxlv ki_pbneqgge ihob[oc
h[mfh\e _ge jmohf ie”"klZ\b Fb g_ [m”_fh jhalJey”~ZIb \ieb\ ijbkdrl
ihjh""m\Zgbo ch]l]h fzZg_\jm\Zggyf « oblZ\bp_x \ieb\ ihklmiZevg
\e[jZpecCc i*"klZ\b gZ ]ejhkdhi \ dZj*Zgh\hf ie”\eke inhdV\eE\bjbyfgbc
dheb\Zevghfm jmke ie”rklZ\b hkdeevdb pe \ieb\b « _n_dlb ijhy
]JejhkdhiZo \ dzZj*Zgh\h* @*hedeyg_fh ebr_ ki_pbneqgge ihob[db =G
a gbo\ejz'gZ ihob[dZ ihob[dZ \e” ]hjbahglZevgh€ kbkl_fb dhj_dp
h[}dlZ dzZjrZgh\Z ihob[dZ ihob[dZ \** g_Ilhgghkle h[eedm [Z \e/]}
ith\hjhlm hihjgh€ kbkl_fb dhhj*bgzZl 1_jre Ijb ihob[db \e~ghkylv
f_ Ih~"bggbo hklzZggyjmib egkljmf_glZevgbo

dimZevgeklv ijh[e_fb i_j_hpegblb kdepgnNghhiAddhdbklih\mxklv r
\kbo kfZjlnhgZo ee<lZevgbo ZiZjZIZo 1ZgdZo km~gZo fZrbgZo |
deevdeklv hpegx}lvky feevyjrZfb

>ey af_gr_ggy ihob[db gzZf ihlje[ge "Zge \jZoh\mxqgb fh€ fh
\bjer_gh\bdhjbklZdbbgZcgktZjlnhgealejhkdhilgfZ ydhfm [m\ aZims_gbc

<« Dmdez K
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kdjbil ydbc ih kmle \bdhgm} \bdexqggh a[bjZevgm egnhjfZpex <jZ
g_\_ebde h[ffb hljbfZzgbbo "Zgbo 1Z rbjhdbc ki_dlj ihob[hd "ey
\bjer_gh \bdhjbklZIb f_Ih” hidjgp«d \

Kibkhd [¢[eeh]jZneggbo ihkbBHYVHQFHYV

HAbgph\ : : L_hjey ¢ jhajZomghd ]Jejhkdhieqgbo ijbeZDRBE€\: : |
<bsZ rdhezZ ]heh\g_ \b”Z\gbpl\h k

=ejhkdhiegge kbkl| Hrjlgkdhieqge ijbezZ”b |1Z kleklihfb> K 1Z «g
F <bsZ rdheZz i k

F e rdh < < 1g jpeZevge gZ\*]Zpecges kbkl_fb lhgzZldh\zZ \
F_ e rdhi D Dhjgecgmd k

F e rdh < < =e¢jhkdhi gZijyfdm aih@lbgpLghghlhjbahglZevgh€
dhj_dpx gZ \ejZ e < < F_e rdh H < Kdm~g_\Z <ekgbd GL
libeZz"h[m” m\Ziggy i\bi i K

F e rdh < < =e¢jhkdhi gZijyfdm a <gl_]jZevgh€ ]hjbahglZevg
oblZ\bp- < < F_e_rdh H < Kdm~g_\Z : Xek¥Ybd_GHWIkic©DI1
K_jey ljbeZ*h[m”~miZggy i\bi i K

LZjgZ\kvdbc K < :elhjblfb h[eedm dZj*Zgh\Z ihob[db ]JejhkdhiZ
LZjgZ\kvdbc < < F_e_rdh ljh[e_fb aZklhkm\Zggy h[gbkex\Ze
]bjhkdhibg kdboZpexfi\od kbkli fZpfv 111 i K

L _hjey Jejhkdhie\ ¢ ]Jejhkdhieqgbo ijbez”e\ 1jZdlbdmf . H~™E
i~ o Jy[bb€\ <bsZ rdheZ ]lheh\g \b~Z\gbplkh

Kheh\ch\ < : Kbkl_fb kmimlgb&h\h€ gZ\kh2pidEh\ ?dh _g~a

i k

HA j"Zgh

nnnnnn k?":g
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M>D
H < Rfzlvdh
fZ]ekljzgl

Q_jdzZkvdbc ~_j Z\gbc |I_ogheh]eqgbc mge\_jkbl_| 3Q>LM"
DOH[QRWRRDLOHRP
f Q_jdzZzkb Mdjz€gZz

:DLM:EVG1KLYV KL<HJ?GGY E=HJBLFE@&BAG:Q?
IIBCGYLGH=H G:;HIM 1GKLIJMF?GL1< >EY L?KLM<:(
IJH=J:FGH=H A:;?AI?Q?GGY

Ydeklv ijh]jZzfgh]lh azZ[_ai_q_ggy nhjfmex}Iivky 7~ _deevdhfz
Ydekg_ ijh]jZfg_ aZ[_ai_qgq_ggy ih\bgggh azZ”h\hevgylb hibkzge \
ydbfb \hgh klI\hjx\Zehkv \b"ih\s "fgAf jhajh[gbde\ ij_"klZ\eylb pegg
Ney [*sag_km \bijZ\"h\m\ZIlb hgedm\Zggy dhjbkim\zZqge\

< "bllI}\hfm pbdee mijZ\eeggy ijh]jZfb ydeklv fZ} i_j_ \ejylbky g:
"bllI}\h]lh pbdem ijh]jZfgh]h ijhmdlm <hgZ ihgbgZ} nhjfm\Zlbky a
I1Z \bagZq_ggy g_h[oe*gbo \bfh] 1Ijb nhjfm\Zgge \bfh] ihlje[gh \dZ
nmgdpehgZevgeklv « kihkh[b i_j_\+jdb &€ "hky]g_ggy

Ydekg_ ijh]jzfg_ aZ[_ai_q_ggy ih\bggh fZdkbfZevgh aZ
hgedm\Zggy kih b\Zqz g_aZe_"gh \e~ kn_jb baahkbkkiddggy
jhajh[gbdhf \ hkh[bklbo peeyo gZmdZ Imjbaf f_"~bpbgZ [sag_Kk
kn_jZ dhf_jpecge ijhrZ e \ [ 1Z g >ey dhjbklm\ZqZzZ ijh]jzfgbc ij
\erih\erZIb i_\ghfm jelgx chlh @lj_]|

L_kim\zZggy ijh]jZzfgh]lh ijh*mdim\rhahiéky sh jhajh[ex\Zgbc
ijh_dl \e~rih\enrZz} aznrzZgbf izjzf_ljzf ydhkle ijhly]lhf mkvh]h “bll}
ijh]ljZzfgh]lh aZ[_ai_q_ggy =heh\gZ f_|Z \bkligZ\Zgpgyy \*"obe_ _ggy
j_ZeeaZp+*€ nmgdpehgZevgbo \bfh] \by\e_ggy IZ \bijZ\gevigigy ihfb
_1Zie \bdhgZggy ijh]jZfb \ ijhp_ke jhajh[db ijh_dIm

[jhly]hf mkvh]h pbdem jiha]h4tdh]lh azZ[_ai_qagkghhkh\mxlvky
jeage Ibib |I_klm\Zggy ”“ey ]ZjZgle€ Ih]lh sh ijhfe ge \_jke€ \e/ih\
ithdZagbdzZfb ydhkle 1Ijb pvhfm aZXi\hkit\lmhgbweky jmqgg> @klIb

Dh™_g ki_peZeekl a ydhkle amkljeqzZ}lvky a ijh[e_fhx hjlZg
| _klm\Zggy Ahdj_fZ p_ kihkl_je]Z}Ivky \ fheh”bo dkfi@geyo klZjlZ

dimZevgeklv azZz”Zqe hjlZgeazZpe+€ ijhp_km |_kim\Zggy ihey]Z
nhjfmzgge | &kifie_dlm Lhfm klZ} \Z eb\hx ijh[e_fZ \bayZokeygy |_
Py ijh[e_fZ ihagZqgZzZ}Ilvky gZ hpegpe |_klm\Zggy sh ae k\h]h [hdm
ijhA*mdlm Djef pvh]h g_h[o*~*gh |hgqgh agZlb g_h[o**ge \bIjZIb qZ
ijhAmdlm

;_jmgb Mm\zZ]b \bs_kdZaZg_ gh\bagZ ~Zgh€ jh[hlb ihey]Z} \
Zelhjblfm a ihdjhdh\bf hpegx\Zggyf qZkm gZ \bdhjbklZggy Ibo gb -
"ey | _kim\zZggy ijh]jZzfgh]lh aZ[_ai_qgq_ggy

KI\hj_ggy *gkljmf_glZjex "ey \bagZqg_ggy ijbcgyldhfiieglZ[hjm |
1bjh_dIm ihlj_[m}

>hkee”" _ggy hkh[eb\hkl_c 1Z deZkbnda@diZpadb \\b"e\ 1L

:gZeea egkljmf_gle\ [_klm\Zggy yde gzZ~Zxlv fh eb\eklv
kiI\hj_ggy |_klh\h€ “hdmf_glZp-€

KI\hj_ggy Ze]hjblfe\ ih[m2h\bfile kdlm sh ]J]ZjZglmxlv fegefeaz
\bdhjbklZggy j_kmjke\ jhajh[gbdZz

« RfZlvdhH <
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NhjfZevgZ ihklZgh\dZ aZz”~Zqe* nhjfditdggylimKkl
<bdhjbklZggy aZijhihgh\Zgbo egkljmf_gle\ gZ kijZ\"ge0 ijh_d

Kibkhd [¢[eeh]jZneggbo ihkDHBYVHQFHYV
;e_d J Dexgh\e ijhp_kbgdgyklmé&Zgm\Zggy i**]hlh\dZ ijh\_~_
\*hkdhgZe_dgy k Zgléwdk ;@ Fhkd\ZEhjb k
?e_dljhggib&mjk kIm\Zggy ijh]jZfgh]lh aZ[_ai_q_ggy ;Zah\bc di
KWW\SY\DWRLPR YN BYUNBERRMNZIZ a\_jg_ggy
DZg_j K L_kIm\zZggy ijh]jZfgh]lh aZ[_ai_q_ggy Nmg~*Zf_glZ¢

f g ~f glz [sagh™KZIde\ | _j k Zg]e Kwf DZg_j > _d Nhed ?g]
>bZkhnl k
Djekieg E =gmqgd_ |_kIm\Zggy 1I|jZdlbqggbc ihkghghed ey |gkligdZe
dhfzg” | j k Zg]e EZcaZ Djbkibg >"Zg_| =xjpbdhylbk Fhkd\ZzZ
k
HA j°Zgh

@, @ T o
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M>D

D F bfFhgxd

H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
PLURQOXDMNIDNO FRP

f HA _kz MdjzZ€gzZ

X H =mgqg_gdh
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HA _kzZ MdjZ€gZz

IJH?DLM<:GGY DIJHKKIE:LNHJF?GH2 KBKL?FB HILBQG
JHAI1TAG:<:GGY L?DKLH<H=H DHGL?GLM

Kvh]lh~ge jhaicagZ2&fggnbjhdh \bdhjbklh\m}lvky ~d¥pcelgdigb] -
Ahdmf_gle\ \ e _dljhggbc \b]Jey® 7"ey Z\lIhfZlbaZp+€ kbkl_f h[eedm
im[eedZpe€ | dklkllgjZgpd@

AZ\"Zggy i_j_deZ”™m sgnhjfZpe€ a iZi_jh\bo gZ _e_dljhgge* gh
leevdb \ jZfdZo ihlj [ sh \bgbdzZxflZo\"kdkif glhhfe@KmqgZkge
egnhjfZpecges | _ogheh]e€ ~"ha\heyxlv gZf <klhlgh kijhklblb “hkImi *
j_kmijke\ gZdhibg_gbo ex”~kl\hf aZ mfh\b sh \hgb [m”mlv
_e _dljhggbc \b}e@

>ey | ZeecaZpe+€ "Zgh]lh ijh_dIim g_ hjgeltgblkl\hWgileZ Y Zv ky
a gZklmigbo djhde\ klI\hj _ggy ¢ gZ\gqZggy g _cjhf_j "¢ jhaisagZzZ\Zz
| _dkle\ ijbcfZxgb €0 ah[jZ ' _ggy g9Z \oh”e « Zdlb\mxgb \boe’
jhaieagZ\Zyg 9@

ljh_dl j Zeeah\Zgh gZ [Zae \bdhjbklZggy fh\b-DMDZfmé¥gg
dh ghlh deZkm ydbc feklblv \Z eb\e ¢« kdeZ”ge nmgdpe+€ klI\hj_ gt
deZk Dhfie dkge ¢« Ijm~hfekldb f Ih”b ijb g h[oe*ghklh\ZGKRZIdh\F
af |hx azZ[_ai_qghdgevrhkKmijh\h*m dh m GZa\b dezZke\ iZd_Ile\ f
afeggbo \e?ih\erZxlv ijZ\beZf gZibkZggylghpgnk ASDN®"+e_gh gZ
gZklbghb

Agblm\Zggy ah[jZ Algld¥Y " ggy ih\bggh feklblb | dkl ydbc
agblm}lvky Aqblzg_ ah[jZ  _ggy h[f_~_g_ k\elebf nhghf « | _fgbf
| fgbf nhghf ae k\elethklhf AZ"mfdZ jhaieagZ\Zggy iheyl]Z} \ ac
ah[jZ  _ggy i*dk_ev aZ isdk_e f ¢ kI\hj _gge fZljbpe &RQWUDVWOL
k\elebo « | fgbo Ilhghd agZq _ggy Z[h AZ "hihfh]lhx pe}€ fZljbpe
dijhd aZ djhdhf jy*db \bybvevwjdélg}th\ierdj ke _ggy jha”eey}fh ihklj
keh\Z 1Z aj_rlhx eahex}fh hdj_fe el _jb

JhaieagZ\Zggy kbf\hee\ aZ ~hihfh]hx rimggbo g_cjhggbo f_
:gZeeca + jhaicagZ\Zggy kbf\hem ih\bg g \eA[m\ZIRIGF aRZfhihfh]
RGFih\bggZ ih\_jlZlb kbf\h&ghAs ih*Zgh€ \"_ aqblZgh€ sahevh\Zghx

Ihklh[jh[dZ | _dkim "ey qgblkeyyagbIlm\Zggy | dklm aZ ~hihf
RGFK ijh\h~blvky ~h”Zldh\Z i_j_\ejdZ \boe~gbo ~Zgbo gZ gZy\g:
Lh[lh \boe~rge "Zge ihje\gxxlvky as keh\gbdhf

Agbim\Zggy jXk€jihjZnedb ihey]Z} m \bdhgZgge \keo djhde\ yde-
hljbfzggy "himklbfbo \oe*gbo agZq_gv jZkljm “ey g_cjhggh€ f_j_ "o

Yd ijZ\beh Zel]lhjblf jhaicagZ\Zggy aZkgh\Zgbc gZ \b”ee g
ah[jZz  _ggyf [md\b i_j\bggbo hagzZd « gzkl@dgghfmimdhgblgl cjhggh
f j "« "ey hpegdb [ebavdhkle \oe*gh]h ah[jZ _ggy ¢a kbf\heZfb e«a
[mdY>@

< FbjhgxdD F=mgq_gXhH
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J amevizlihf jh[hlb } gZ[¢]j hpeghd sh \er[b\Zxlv klmiegv
jhaicagz\Zgh]l]h kbf\hem e+a kbd\haZfZgh]h gZ[hjm kbf\hee\ C
jhaicagz\Zgbo kbf\hee\ fh  \dexqgZlb [md\b ¢ pbnjb <oe”ge f
jhaiecagzZ\Zggy ah[jZ  _ggy kbf\hee\ i j I\hjxxlvky ~h }*"bgh]lh jhafejr

<e~rfegghx jbkhx azZijhihgh\Zghlh \bs_ Zelhjblfm } \bdhjbklZgg
f j_"« a "hkblv \_ebdhx deevdeklix \oeMghbmoehaglgizqd ah[jZ _gg-
\breeyxlvky i _j\bgge hagZdb sh ozZjzZdl jbamxlv i _j iZ"b ykdjz\
jZkljz G _cjhggz f_j "Z fZ} h~bg \gmljergec je\_gv sh feklblv
aZlZevghih\ yaZghx lh[lh dB  \gmljpagvh]h je\gy a }"gZgbc a
\o**"gbfb \maezfb Z dh° _g \mahe \_jogvh]h je\gy a }*"gZgbc a
\gmljergvhlh je\gy

>ey af_gr_ggy hl[ky]lm h[gbke _gv ijb jhaieagZ\Zgge "¢
jhaicagzZ\Zghlh ah[jZ  _ggy kbf\hem \bdhjbklhymgdvhkgggZ dbB keZ\beevd
gZklbgzZ e+grbfb keh\zZfb \_dlhj \oe*gbo iZjZf_lje\ g_cjhggh€ f_j
jhaje”” gbf Ah[jZ ggy jhaley”Z}lvky iedk ev aZ isdk e f ¢ kbl
k\elebc gqb I_fgbc Z[h iedk_ev P_ jer_ggy ijbcf_Ivky gZ hkg
agZqg_ggy 5*% 5*% ! \ egrhfm \biZ*dm

J ameviZlb pvh]lh ijhp_km ijboh”ylv iedk_ev aZ isdk_e f \ ©
&ERQWUDVWODWUtjlgb«<k IflZlIkb\ ae agZg ggyfb . e N yde dhjbkge
\bdhjbklh\mxIvky 7*ey ih*"Zevrh€lekpyi[dbh€ j ZeecaZpe€ kbglZdkbqg
ZgZecaZlhiZz %LWPDS3DUVHUV =« i jrh€ kijh[b jhaicagZ\Zggy k¢t
RGF \ke ijh]Zebgb ¢« jhajb\b jyrde\ fh 'mlv aZ]m[blbky Sh[ \bijZ\bl
\W " gh ©O)XQFWLRQDO&KDUDFWHU?2 ydbc \bklnraAalgeY jhej jha
hljh[ps &RQWUDVWODWUL[ p_c¢ kibkhd ijhley”rZ}Ivky \ dh 'ghfm ¢
nmgdpehgZevges kbf\heb \b\h”~ylvky ijhklh gZijyfm

Hljh[dxkdZgh\Zgh]h ah[jZ  _ggy Ih[lh ch]lh ih”*ee gZ jy*db keh
yde |j [Z ih[m” m\ZIb yd fh meMylky]IBh[pvh]h \ijh\Z”~" _gh jha[
ah[jZ  _ggy aZ ajZadhf ~_dhjzZlhjzZ jbk

Jbk RZ[ehg jZkljh\h]h ZgZe+saZlhjZ ah[jZ _ggy

e
nnnnnnn

lhjlZe NmImjhek VWS [IXWXURDPRUXARRFORD BRE I EWKLHRWD cly:Typonor o

futurolog.com.ua




,6%1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

>Zgbc f_Ih” aZo\ZIZ ah[jZ  _ggy ijZpx} gZklmigbf gbghf

6LPSOH%LWPDS3DUVHU ZgZeeam} ah[jZ _ggy afeevrm} d
ERQWVWODWLRrKkIZ\ey} ah[jZ _ggy m \bley”ne kibkdm &RQV
/ILVW &RQWUDVWODWULJ[! SDUVH % XIIHUHG,PDJH LPDJH

5RZ3DUVHU \bdhjbklh\m}Ivky ~ey \erhdj_fe_ggy hdj_fbo |I_dklh\

lhrmd ihjh geo iedk_evgbo jy~rde\
=jmizZz g_ ihjh ge iedk_esgbo jy~d

8QGHUOLQH5HPRYHU ijhoh”blv ih jy*dZo « \b"Zey} \ke 8QGH!I
< k\hx g_jlm p_ agh\m ih\_jlzZ} kibkhd fZljbpv

:RUWBDVHU ijhoh”blv ih keh\zf < esahex} €0 <eg ih\_jlZ} Kkib
&RQWUDVWODWUL]

&KDUDFWHU3DUVHU ijhoh”~blvexh #&bhgif eclegm Yd j_amevlZl
hljbfm}fh \ kibkdm &RQWUDVWODWUL[ ij_"klZ\eeyyogyZ\qdjggflyo [r
g_cjhggh€ f_j_ "¢ \bdhjbklh\m}Ivky leevdb & KDUDFWHU 3DUVHU \:
g_ [_j_lvky “h m\Z]b

lijb jhajh[pe i*?”0oh™”m 7ey jha”dbggkbhi\thee\ \' &RQWUDVWDO
\erfeqg gh sh [md\b aZal\bqgqZc jha”ee gbf ikblgdpfde [helyo iedk e\
<boh”~ygb a pvh]h jhajh[e_gh Zelhjblf ydbc i _j ]Jey”~Z} e« jha[b\.
kilh\ipyfb P_c Zelhjblf \bfZ]Z} sh[ eeg*€ [meb jha*ee g aZaZe_

>ey \bijZz\e_ggy ihfbehd m keh\Zo \bjer_gh \bdhjbklh\m\ZIb
keh\gbd Keh\h ihje\gx}lvky ea aZibkzZfb keh\ghbdZ Ydsh keh\gbd
i_j_\ejy}lvky vyde koh s keh\Z \e~rhfe gZ\dheh ijhZgZeecah\Zgh]h ke
gbghf [m”~_ kd\ZdhhazZze "gh \«* keh\Z

lekey j | _evgh]h ZgZeeam [meh j_Zeeah\Zgh keh\gbd sh fe
hkgh\e ih\lhjx\Zghkle

l[jb \ieagZ\Zgge keh\Z RGF ihje\gx} |_i_j agZc”_g_ keh\h Kk
j_"ZIm} ch]lh ijb g_h[oe”gh

<bdhgm}lvky i_j \ejdZ keh¥XdvgZhylZz x\geh\gbdm

ydsh } \ keh\glkém\h a[_je]Z}Ivky 1Zd
ydsh g _fZt _j_oh”~bfh “h imgdIm

Ydsh m keh\zZz fzZ}Ilvky \«*obe ggy leevdb \ h*gm [md\m Ih k
gZklhlhx ih\lhj_ggy [m”_ ih\_jgmlh Ydsh m keh\Z jeagigpym[eevr_
i j_oh”~bfh "h imgdIm

Ydsh keh\h fZ} \e«"obe_ggy \ el _jb Ih [m”~_ ih\_jgmlh keh\|
gZklhlhx ih\lhj_ggy Ydsh keh\h g_ agZc”_g_ m keh\gbdm Ih \hgh

<bkgh\dbJhajh[e_gbc ijh_dl ijh]jZfgh]lh azZ[}ahkghylyy y*e
ithr*Zevrh]lh klI\hj_ggy ]jZneqgh]h +gl_jn_ckm ydbc “ha\heblv gzZ~:
ajmqgge f_oZgeafb a”eckg_ggy h[jh[db 1Z gZeZrilm\Zgv hdj_fl
\bdhjbklzggy ijh]jZzfgh]lh aZzklhkm\Zggy -

Kibkhd [¢[eeh]jZneqgbo ihkbEeIHYUWHQFHYV

;Z]1jh\Z B : <ujpjagZdh\ ey jZkihagzZ\Zgby i_qZlguo dbjbeebq_kdbo
B : ;Z]jh\Z : : =jbpZc K < Khjhdbg < _klgbd L\ _jkdh]lh =h
Mgb\_jkbl 427 i« i K i

RZfbk : E Iljbgpbiu bgl_ee_dimZebaZpbb Z\lIhfZlbqg_kdh]h: jEkihagz
RZfbki . ik

Dmgm]Zgh\ : < JZkihagZ\Zgb_ jmdhibkguo I_dklh\ . < Dmgm]zZgt
B _\kd Fbj i k
:[jZf_gdh : Ijbgpbiu jZkihagzZ\Zgby o x[jzf_DdAhivxlij] kk i
k
OZcdbg ® _cjhggu_ k_Ib iheguc dmjk + K OBaf@iBh evkdbc "hf ©<bevyfl
+ k
H” j"Zgh
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M>D

> K >yq_gdh

H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
'\DFKHONR &#PDLO FRP

f HA _kz MdjzZ€gzZ

X H =mgqg_gdh
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HA _kzZ MdjZ€gZz

JHAJH;D: IJH?DLM IJH=J:FGH=H A:;?AI?Q?GGY J?:E1A
?<HEXP1CGBO :E=HJBLF1l< >EY A:<>:GV HILBF1A:P

M~rZgbc qZk \bjer_ggy azZ”Zq hilbfeaZpe€ gZ [Za* _\hexpecghb
rbjhd_ azZklhkm\Zggy \ gZmpe+ | _yodye@shpeXkllm asx*kvdh€ "eyevghk
?n_dlb\gbf } \bdhjbklZggy ]_g_Ilbggbo Ze]lhjblfe\ “ey \bjer_gg:
hjl]ZgeazZp+€ \bjh[gbpl\Z a f_Ilhx hljbfZzggy fZdkbfZevgh]h ijb[mld
\bljZlZo j_kmjke\ azZWMjgyeeggy kbkl_fhx ]JerjhklZgpec « \h*hkoh\Db=
hljbfZzggy fZdkbfZzevgh€ deevdhkle _e_dljh_g_j]*€ az\~Zggy ijh dh
hrge}€ lhqgdb ijhklhjm \ egrm gZcr\b”~rbf kihkh[hf Z[h a gZcf_qgrt
_0g_jl*€ az\~"Zggy ijh ydgZcr\b”re igf4tj°r*bggZ”~Zgh]lh |_fi_jZImjgl
j_"bfm ¢ [Z]ZIh egrbo aZ\"Zgv > @

M ~“Zgbc qZk <kgm} g_klZgZ ajmqggbo ijh]jZfgbo aZkh[e\ efie
Zelhjblfe\ "ey €0 ajmqgh]h \bdhjbklZggy > @ M a\fyadm a pbf ~
ijh_dIm ijh]jZfgh]lh azZ[_ai_yd ggyhalhey} aZklhkh\m\zZlb ~_yde _\F
Zelhjblfb *ey \bjer_ggy hdj_fbo azZz\*Zgv hilbfeaZpe<£€

Jhajh[dm ijh]jZfgh]h aZ[_ai_q_ggy g_h[oe?*gh jhaihqgzZlb
ijh_dIm\Zggy ch]l]h nmgdpehgZem azZkhJEa&aph{fe\bgBOYeZ]jZfZ \ZjeZgle-
\bdhjbklZggyhljZfgh]l]h azZklhkm\Zggy 9Z [Zae+ <fie_f_qglZp+€ ]
Zelhjblfm ey \bjer_ggy azZz\"Zggy dhfe\hy  jZ gZ\_~_9gZ gZ jbk

Jbk >eZ]jzZfZ \ZjeZgle\ \bdhjbklZggy ijh]jZfgh]lh aZ[_ai_qg_ggy
« >yq_ghK =mgq_XdH
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>79gZ "eZ]jzZfZz "hal\heyjgZabvlbh[]heh\ge nmgdpehgZevge fh el
jhajh[e_gh]lh njz]f_glm ijh]jZfgh]l]h azZ[_ai_q_ggy [|Z } g_h[o
nhjfm\Zggy kljmdImjgh]h my\e_ggy ijh ihjy*hd ijh]jZfgh€ «fie_f_gl.
kI\hj_ggy ch]h ]jZneggh€ kdeZ”h\h€
Dhjbklm\zq fzZz} fh eb\hkle
azZ\@lz blb dzZjlm fekl a nZcem nhjfZzlm [PO
aZ™Zlb gh\bc fZjrjml reyohf *h”~zZ\Zggy gh\h]h imgdIm \_jrb
hgbklblb hljbfZgm dZjlm imgdle\
aZ\"Zlb izjzZf_Iljb ]_g_Ibggh]h Ze]lhjblfm \dZaZlb m |_c
agZq_ggy gbkezZ ihdheegv jhafejmkinihdeyxpgddd_ggy fmlZpe€ jl
ihgzZldh\h€ ]jmib deevdeklv gZc[eb ' gbo fekl dh_nepe}gl kmkerge
\biz~"dh\bo ojhfhkhf ey ijhp_km fmlZpe€ |Z djhkbg]h\_jm
aZimklblb Ze]lhjblf \bjer_ggy aZ\~"Zggy gZ \bdhgZggy
amibgblb \bdhgZggy Zegjfjokfimih
\erh[jZablb j_amevlZlb jhajZomgdm \ |I_dklh\hfm \b]Jey”e
>eZ1jZtZ aZlZevgh€ ihkeerh\ghkle "ec ijh]jZfgh]h fhAmey -ofi
gZ\_~_gZ 9gZ jbk Py neZ]jZfZ “ha\hey} m ~bgZfepe \erh[jZablb i
fe' Jheh\gbfb dezkzfb ijh]jazdhBi_q_ggy yde \erih\erZxlv azZ j_z
[Zah\h€ eh]edb aZagZq_gbo \ZjeZgle\ \bdhjbklZggy ~Zgh]h ijh]jZfg

Jbk >Z]jzZfZ azZ]Zevgh€ ihkee~h\ghkle ~ec ijh]jZfgh]h fh "mey

KihgzZldm ijh]jzfZz az\"ydb \bdhjbklZggx eh]edb ded«wbaz\Zg
NZgbo a”eckgx} efihjl fZib fekl gZ [Zae ydh€ a”eckgx}lvky €€ hJj
ith[m~h\Z DeZzZk klI\hj_ggy ]jZnm fZjrjmIm \e”~ih\e”rZ} aZ nmgdpehgZ
fZim \e”~ih\er"gbo I|Ihghd \_jrbg ]jZnm iekey qghlh j_amevlZlb \
aZ\"ydb lde2AeamZzZeesazZp+€ "Zgbo \er"[m\Z}Ivky iZjkbg] "Zgbo a _e_
nhjfb ~_ dhjbklm\zq az\~"Z\ \e~ih\erge agZq_ggy deZkhf dhgn
Zelhjblfm

GZ [Za* hljbfZgbo ~Zgbo \bdhgm}lvky nhjfZeeazZpey ~Zgbo
h[jh[db aZ ydbc \e"ithé¥¥Z}a”eckg_ggy jhajZomgde\ a hkgh\ghx
]_g_Ibggh]lh Zelhjblfm HIjbfZge j_amevlZlb \e*h[jZ Zxlvky aZkh[Z
\erih\ergh]lh deZkm

<bkgh\db Jhajh[e_gbc ijh_dl ijh]jZfgh]h aZ[_ai_q_ggy
nhjfZeeam\Zlb dexgh\e ch]h hkh[eh\dy}\bdAhgvab ih*Zevr_ jhalzZgh)\
ijehjbl_le\ a j_ZeecaZpe+€ hdj_fbo dezke\ a ijh]jZfgbfhphighti\gZc h[T]
fh\le ijh]jZfm\Zggy &
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Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV

Dmj_cqbd& <FmjZ\vbgu_ Ze]hjblfu ~ey j_r_gby ljZgkihjlghio az~Z
Dmj_cqbd DZ Zjh\ Ba\_klby J:G L_hjby b kbkl_ft1 mijZe gby

+ K i

E _\blbg < :elhjblfu \\_~_gb_ \ jZajzZz[hldm b <Z&Zéblkby F
<bevyfk + k

Dhkixd XE Wnn_dlb\gzZzy | _ZebaZpby Zelhjpbz gZfZqgb
dhffb\hy  _jz f_Ih~hf \_I\_c b ]jZdbpDhKIxd ljbdez~rgzy fzIl_fZIlb
<ugbkebl_evgu_ f_|Ih”u \ "bkdj_Ighc £ZI_ fZ&lbd _ + K i

HA j Zgh

nnnnnnn
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M>D

X H DhleesgZz
H~A kvdbc gZpehgZekgblcfimge\ jkbl _|I
MXOLDMIFPPVQOQER P

f HA _kz MdjzZ€gz

X H =mgqg_gdh
H”_kvdbc gZpehgZevgbc fhjkvdbc mge\_jkbl_|I
f HA _kzZ MdjZ€gZz

IJH=J:FG? A:;?AI1?Q?GGY IJHP?KKM FH>?EX<:GGY F?L}
IHRMDM G:CDHJHLRREWHWOM IH< YA:GH2 LJ:GKIHJLGH?:
KBKL?FB

MAZgbc gZzk az\~"Zggy ljZgkihjlgh€ eh]eklbdb klZgh\eylv [_akm
yd a lhgdb ahjm ijZdlbggh]h ijh]jZfm\Zggy 1Zd +« a Ilhqdb ahjm
ih\ yazgh a deevdhfZ ijbgqbgZfb

| _jrZ ijbgbgZ ihey]z} \ Bthfmg_ ~b\eygbkv gZ |I_ sh azZ\*"Zggy
gzZcdhjhlrh]lh reyom \ ]jZne gZ ihlhggbc fhf_gl \"_ } deZkbgghx €%
fh'mlv agZqgbf gbghf \erjeagylbky yd a Ilhqdb ahjm egl_jn_c
\bdhjbklZzggy 1Zd « a lhgdb ahjm r\b~rdhkle jh[hlb

>im]Z ijbgbgZ ihey]Z} \ Ihfm sh deZkbqgge ihklZgh\db az"Z
ithrmdhf gZcdhjhlrh]l]h reyom ~hdeZ”gh hibkZg«@\ \WjermXpw ebr __
aZlZevgm azZ”Zgm

M jZae ydsh } ~_yde Zijehjge ~Zge ijh ij_"f_| ~hkee”"_ggy .
Ah~rzldh\e h[fggy az\'~b fh _ [mlb ih[m~h\ZgzZz ~_ydzZ fh”~bned
\erhfh]lh Zelhjblfm sh \heh?e} djZsbfb o0ZzZjzdl_jbklbdzfb yd a
\bdhjbklzZzggy hi_jzZlb\gh€ izf yle 1Zd « a lhgqdb ahjm r\b~rdhkle jh[h

M al\fyadm a pbf ZdimzZevgbf } jhajh[dZfdh]hfal{ _idhlq_ggy
"ey \bjer_ggy azZ”Zqe ihrmdm gZcdhjhlrh]l]h reyom \ IljZgkihjlge
kdez"Z}Ivky a ~_deevdho ]jZne\ ~_dh _g 1]jZn fh _ yl\eylb kh[h
ljZgkihjlm Z\lhfh[eevgbc aZeeagbqgbc \h~gbc ih\eljygbc M a\
dh™ _db” ljzgkihjlm fh _ \heh”elb ~_ydbfb mgedZevgbfb o0zZjzdl_j
ijhp_k afegb \b” m IljZgkihjlm aZcfzZlb ~h~Zldh\bc gqZk p_ nhjfme
fh™_  klZgh\blb [_akmfge\gbc =<gl_j_k g_ Ileevdb a Ilhqgdb ahj
ijh]jZfm\Zggy Ze_ « a |lhgdb]ahnpm |_hje+€

FhAbnedh\ZgzZ kljmdIimjz ~Zgbo [m~m}ivky gZ hkgh\e Ibinm
\bdhjbklh\m}Ivky \ [Zdbo deZkbggbo Ze]hjblfZo jh[hlb a ]jZnZfl
rbjbgm ihrmd \ ]Jeb[bgm Ze]lhjblf IjbfZz Ze]lhjblf >_cdkljb Ze]h
NZed_jkhgzZz Zelhjblf ; _BrjfZgz @ M ydhkle aZkh[e\ jhajh[db h][]jz
ijhljZzfm\Zggy & 1Z k_j_~h\bs_ jhajh[db 06 9LVXDO 6WXGLR C
ieMjbfdm jy*m g_h[o**gbo nmgdp+*€ a ih[m”~h\b ]jZne\

Jhaleyg_fh KljmdImjm NZgbo . ih\ yaZgbo a gbfb f
\bdhjbklh\nb\farlvky ~ey \gmljergvh]lh ih~Zggy ljZgkihjlgh€ f_j_ "« jt
7TUDQVSRUWI1IHWZRUN y\ey} kh[hx \_jogec je\_gv ljZgkihjlgh€ f_
gZklmigbc gZ[*j ihee\

D*UDSK[_j*]Z} \ kh[e fZkb\ ]jZne\ sh \oh”ylv \ ljZgkihjlgm f_j_

DOHUWAKH[j*]Z} \ kh[e fZkb\ \_jrbg sh \oh”ylv \ ljZgkihjlgm f_j_

D(GJHa[_j*]Z} \ kh[e fZkb\ j_[_j sh \oh”ylv \ ljZzgkihjlgm f_j_ "

<« Dhleeg H =mgq_gX hH
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:LGWKrbjbgz ljzgkihjlgh€ f_j "« \ iedk_eyo |I|h[Ih rbjbgzZz ah
g_h[o**"gey Yh]lh sh [ ljzgkihjlgz f_j_"Z fh]lezZ gZ gvhfm ihfeklb
+HLIJKWbkhlZ ljZzgkihjlgh€ f_j_ "¢« \ iedk_eyo [|h[Ilh \bkhlz at
g_h[oe”gZ ~ey Ih]lh sh [ ljZzgkihjlgz f_j_"Z fh]l]ezZ gZ gvhfm ihf.
SE ihkbeZggy gZ h[ }dl 3LFWXUH%RkggHZviyhhhblhvrdzZ
ljZgkihjlgh€ f_j_ "o

GF ihkbezZggy gZ h[ }dl *UDSKLFV azZ “hihfh]l]hx ydh]h a”~eckg
ljZgkihjlgh€ f_j_ "o

WHI[W)RQWIRWIWP DOy hljbkh\db ghjfZzevgh]lh I_dkIm
WH[W)RQWPBRIOGey hljbkh\db gzZie\"bjgh]lh Ihihkimihazyé&h]h
\breeyxlvky h[ }dIb } Zdlb\gbfb \ "Zgbc fhf_gl

G6L]H jhafej d\Z"jZIbdEc }ydieamaddvdge"h[jZ _dgW_jrbgb
ljzgkihjlgh€ f_j_ "« azZ p_c d\zZ*jZlbd \maeb IljZgkihjlgh€ f_
i_j _fesZlbky gZ pvhfm *~ d\Z”jZlbdm \e"h\ZZ\ Zj¥lvkly gZa
UG6L]Hjhafej djm _qdZ ydbc y\ey} kh[hx \eamZevg_ \e"h[jZ
ljzgkihjlgh€ f_j_ "+ \bdhjbklh\mxqgb p_c djm _qhd dhjbkim\zZq
j_[iZ ljzgkihjlgh€ f_j_"« gZ pvhfm ~ djm _qdm \e*h[jZ Z}Ivky )\

Jbk >eZljZzf@\Tyade\ dezZke\ sh ij_~klzZ\eyxlv ljZzgkihjlgm f_j_"n

S,
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Jhaleyg_fh kibkhd f_Ih”e\ ~ey jh[hlb a \bs_\dZazZgbf gZ[hjl
f_ Ih" $GG*UDSK ~h~Z} gh\bc ]jzZn \ ljZgkihjlgm f_j_"m
f_ Ilh" $GGO9HUWH[ LQW L*UDSK LQW ; LQW < A"h”Z} gh\m
ljZzgkihjlgh€ f_j_ "¢ ijb pvhfm \_jrbgzZ \e*jZam hljbfm} dhhj”b
jhalZrm\zZggy
f_ Ih" $GG(GJH LQW VUF9HUWH[,G LQW GHVWO9HUWH[,G ~F
azZ"Zgm iZjm \_jrbg ljZgkihjlgh€ f_j_ "
f_I1hd *HWOHUWH[,G LQW [ LQW ERRPROKRKRZOGWHGE@Mckg
ghf_jZ \_jrbgb jhalZrh\Zgh€ \ aZz~Zgbo dhhj*bgzZlZo \ f_Ih%~e i_j
ijZihjz yde dhgljhexxlv gb [m~_ a”eckgx\Zlbky ihrmde k_j_*
ihfeg _gbo gZ \b”"Ze_ggy \_jrbg
f_ Ilhr *HW(GJH,G LQW [ LQWLVIHRRO FRRD VKRZ'HOHWHG
ghf_jz j_[jZ jhalzZzrh\Zgh]l]h \ az~Zgbo dhhj*bgzZlZo \ f_Ilh”~e i_j_
ijZihjz
yde dhgljhexxlv gb [m”_ a”eckgx\Zlbky ihrmd <« ihfé¢gqggbm"igibo
\b"Ze_ggy j_[_]
f_ Ih” "URS*UDSK \b*"Zegl}ljj4gkihjlgh€ f_j_ "« ijb pvhfm a”eckg:
i_j_\ejdZ Ih]lh gb } 1jZn ihjh gef ¢ ydsh ]jZn g_ } ihjh gef |h 2z
[MAmlIv \b*"Ze g+ \ke \_jrbgb ]jZnZ + \ke j [jZ \boh”ylv a pbo \_
a"eckgx}lvky ihrmd « \br"Ze_ggy j_[_j peytejkbhbylv \
f_Ihr "URSO9HUWH] \brZey} \_jrbgm a ljZgkihjlgh€ f_j_ "
areckgx}lvky i_j_\ejdZgdhdkgmxlv j_ypgkboh”ylv a pe}€ \_grbghb
lZzdh™ j_[jzZydeoh”ylmpx \_jrbgm ¢ ydsh [Zde } |h \hgb IZdh™ Z\Ilh
\br"Zeyxlvky
f_Ihr "URS(GJH \b~Zey} j_[jh a ljZgkihjlgh€ f_j_ "o
f_ Ih» ODUN,VRODWHGO9HUWH ][ a“eckgx} ihrmd =« fZjdm\Zgg
eahevh\Zgbo \_jrbg yde fh'm a yleylbky \ j_ameviIZIle j_~"Z]Im\Z
f j_"e albf sh[ dhjbklm\Zqg fe] \br"Zeighd &dbZ[fpzdmxqe a\ yadm
f IThr 3DFN$UUD\V a“eckgx} mizZzdh\dm fzZkb\e\ \ ydbo a_
\_jrbgb ¢ j [jZ \bdebdZ}lvky Z\IhfZlbqggh ijb \boh”e a ijh]jzZfb Z
dhjbkim\zqz
f_Ihr $XWRG6L]H areckgx} i*"[*j jhafejm ah[jZjZ gpwy ey
ljzgkihjlgh€ f_j_ "¢ jhafej ah[jZz _ggy fh _ [mlb yd a[cevr_c
af_gr_gbc
f_ Ilhr 'UDZ ERRO VKRZ,QYLVLEOH ERRO VKRZ'HOHWHG
ljZzgkihjlgh€ f_j_ " gZ az”~Zg_ ah[jZz _ggy \ f_Ih”e i_j ~[Zqg_gh
yde dhgljhexxdb [m~ mlv ijhfZevh\zZge _e f_glb ljZgkihjlgh€ f_j_~
yd g _\b~bfe ¢« yd ihagZq_ge* gZ \b*"Ze _ggy
<bkgh\dbJhajh[e_gZ Zjoel_dImjzZ dezZke\ |Z f_Ih”e\ ijh]jZfgh]lh aZk
hkgh\hx “ey ih"Zevrh€ jhajh[db «gl_jZdIb\gh]h ]jZneqghih\Z2gZ _jn_c
gZ [Zae* \bdhjbklZggy | _ogheh]*€ :LQGRZV )RUPV fh\b ijh]jZzfm\Zg:
Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
Kf_oh\ : : Hkgh\u ljZgkihjlghc eh]bklbdb mqgq_[gbd LjzZgkKHjloh\
* k
KljZozgk\B L_hj_Ibqg_kdh\uh&lg]bklbdb < B K ZoZgh\dk +
k
K_j[bg < > Hkgh\u eh]bklbdb < > K_j[bg LZ]Zgjhk LJLM
<_glp_ev ? Bkke_"h\Zgb_ hi_jZpbc az”~Zqb ijbgpbiu f_Ih*"keh]by
F GZmdZz # k
:gZbhpc < :e]lhjblfu \\_~_gb_ \ jZajzZ[hldm b ZgZélFra <beyg¥fkbc
k

*
HA _j Zgh
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M>D

0/ F_evgbgmd

fZ]lekljzZgl

Q_jdzZkvdbc ~_j Z\gbc |I_ogheh]eqgbc mge\_jkbl_| 3Q>LM"
QLPMHORKJIPDERGP

f Q_jdzkidjz€gz

:DLM:EVG1KLYV 1GLRMEEVGH=HHNM <BAG:Q?GGY
L?20G1QGH=H KL:GM :<LHFH;1E1<

< gZr qZk e<gl_e_dlmzZevges kbKJfdbx}qg@klbghx “blly « jh[hlb
ex”_ ¢ <bdhjbklzZzggy *gl_e_dimzZevgbo kbkl_f fh'gZ agZclb \ jeaghb
Neyevghkle \en gZc[ZgZevgerbo \_kdlZcdlgho ~h "bggbo kbkl_f
"hihfz]zxlv eedZjyf \bjerm\ZIlb 1Zde ijh[e_fb yde jZger_ [meb g
ex*kvdhfm jhem@mqgZkg_ kmkieevkl\h \dexgbehky \ aZ]Zevgheklhjb
a\Zgbc egnhjfZlbaZp-}x P_c ijhp_k \dexqz} \ k_[_ ydihHhmigek!
lihfzrygbgz ~h 2" j e egnhjfZpe€ ijhgbdg_ggy egnhjfZpecgbo
gZmdh\e \bjh[gbge kmkieevge kn_jb \bkhdbc je\_gv egnhjfZpecgh
l[jhp_kb sh \eA[m\Zxlvky \ a\ yadm a egnhjfZlbazZpe}x kmkieevkl\
leevdb ijbkdh_g@d&mdh\logeqgh]lh ijh]j_km *gl_e_dimZeecaZp-£€
ex"kvdh€ ~eyevghkle Z ¢ klI\hj_ggx ydekgh gh\h]h egnhjfZpecg
khpemfm sh azZ[_ai_gqm} jha\blhd I\hjgh]h ih§& _gpeZledn\erfbgblZzde
j_gqe yd ofZjg_ koh\bs_ gZ {Zkylebepl]4g | \ dh'ghfm |I_e_nhge fh]
a"Z\Zlbkv g_j_Zevgbfb <« |_ogheh]e€ ijh~h\'mxlv jha\b\Zlbkv ¢
djhdzfb Lhfm [meh [ “hj_qgqgh fZxqgb |Zde k_jchage fh eb\hkle \|
ijhklbo j_gZo I1Zdbo yd \bagZq_ggy |_ogeqga\lhhklZgm \eZkgh]h

:dilmZevgeklv pe}€ jh[hlb fh gz hkihjblb 2z~ _ eekgm} ~“m _ |
| _ogegqgh]h h[kem]h\m\Zggy <« 1Zf ki_pe<Ze<klb ajh[eylv ~«Z]ghklb
| _ogeqgh]lh klZgm \Zrh]lh Z\Ilh ijhl_ [Z]ZIh \h"e€\ g_ [Z Zxlv \ljZq
g_ihlje[ge*\*m\Zggy klZgpec |_ogeqgh]h h[kem]h\m\Zggy VAL
ajhamfeeh dheb ihlje[gh ijh\h”*blb I gb egre fZgeimeype€ a Z\Ilhfh
fh eb\eklv \\_klIb izjzf_Ijb k\h]h zZ\lh [Zde yd jed \bimkdm mfh)
dheb [meb ijh\_~_ge j_tepi[hgly hklZggec jZa =+ |I* =« ijh]jZfZ "~hil
\bagZqgblb gZzk dheb ijbc”_ ihlj_[Z h[kem]h\m\ZIb Z\lh « |Zdbf qt
gZk J]jhre ¢« A"hihfh _ dhjbklim\Zqg_\e ohq ijb[ebagh fZlb my\e_qggy ij
kK _[_ ch]lh Z\lh Z 1Zdh" \_klb eskhjpeb[kemiggm\Zggy hgeZcg

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
?e_dljhggbc j_kmjk 1Ijbf_g_gb_ bgl_ee_dimZevguo kbkl 2 \ anjz\
85/ KWW® YXBDL¥ZIZ a\_jg_gagy

HA j"Zgh

<« F_evgbg®d
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M>D

H< ;ZjZg_pvVv

kim~ gl dmjkm

H" _kvdZ gZpehgZevgZ ZdzZ”~_fey 0Zjgh\bo |I_ogheh]ec
f HAN_kzZ Mdjz€gZz

< : Hjeh\z

dZg”"b”ZIl xjb"bggb&KlgZdanbdt \bdezZ”"Zq dZn_"jb khpeheh]+€ 1Z ijzZ\Z
HA kvdZ gZpehgZevgZ ZdzZ" _fey 0Zjgh\bo | _ogheh]e

gZmdh\bc d_je\gbd

f HA _kZ MdjzZ€gz

>?2J@:<G? J?=MEX<:GGY LMJBKLBQGH2 =:EMA1 < M|

GZ kvh]lh~rgergecmjbdkV¥blggbc [sag_k kijzZ\_"~eb\h fh'iggb¥zazlb
gZc[eevr ijb[mldk\po® mkeo ]Zema_c k\elh\h]h [h&yhhdjkfbd djZ€g
"hoh~b \mjbafm } Jheh\gbf ~° _j ehf nhjfm\Zggy ~_j Z\gh€ kdZj[gl
Imjbaf klzZ} ijehjbl_Ilgbf gzZijyfhf jha\bldm gZpehgZevgbo _dhghfed
ch]l]h \bkhdm ijb[mldh\eklv Ze_ ¢ a ijbgbgb \_ebdh]h ihablb\g
_dhghfeggh]h « dmevimjgh]h \ieb\m

Keen aZangbIb sh Imjbaf i_j_"[ZqgZ} ihklecg_ nmgdpehgm\Z
mqgZkgbde\ Imjlkheb\Zqge\ Imjbklbngo ihkem] km[f}dle\ Imjbklbqgg
+ \bjh[gbde\ [Z j_ZeeaZlhje\ Imjbklbggbo ihkkéamikh%ej”Z\ibZ\gbo
hjl]Zge\ yde \bldhjghmeylhjge nmgdpe+€ « ijbcfZxIvjghhizZ D¢l >

< Mdjz€pgmjbaf fzZ} \Zeb\_ agZqg_ggyihgdpeZ[_ai_q_ggy
dhgklblmpecgh]lh ijZ\Z ]jhfZz*yg gZ \<"ilagblgodb I|ZH[mevr_ggy
gZ”oh”™ _gv \¢N Im}bafr?  _|e\ \keo je&ge\fgr \Z eb\bf } af_gr_ggy
[_ajh[elly aZ jZomghd aZcgylhkle gZk_e_ggy \ pec kn_je

Yd ihdZamxlv “hkesfhpgdddlib\eaZp+s€ \gmljergvh]lh 1Z \ €agh]h
gbg- mih\eevgx}lvky g_¢g_4Zdbgbddmbggbdes\ ~h ydbo gZe_"Zlv
g_jhajh[e_geklv ghjfdjB\ghh€ [Zab
_dhghfeqgZ IZ iheelbqgZ g_klZ[eevgeklv djZ€ghb
h[f_~_geklv Zkhjlbf_glm azZijhihgh\Zgbo ihkem]

\erkmlgeklv dhfie_dkgh]lh [Zg_ggy djZz€gb yd i_jki_dlb\gh]
gZijyfdm

i g _"hkdhgZee+klv egnhjfZpecgh]lh aZ[_ai_q_ggy 1mi@klbggbo |

AZagZqg_ge ijh[e_fb ebd\ih\bjerblb [_a ie~ljbfdb ~_j Z\b oh
ImjbklbggZ <g”mkljey } ghif_pbnrlgkblv kdez~gbf h[ }dlIhf 2~ _j Z\¢
j_lmex\Zggy

Kvh]h”rge \ gZmdh\ec eel_jZImje ~_jZ\g_ j_]Imex\Zggy Imjb
ijhihgm}Iivky jhaley®izKmgmigeklv nhjf « f_Ih”e\ pee_kijyfh\Zghl]h
hjlzge\ ~_j Z\gh€ \ezZ”"b gZ jha\blhd Imjbklbggh€ ]Zemae <« KI\F
_n_dlb\gh€ kie\ijZpe hjlZge\ ~_j Z\gh€ \ezZ~b fekp_\h]h KkZfh\]j
ijb\zZlgh]lh k_dlhjZz sh”h jha\bldm Imjbafm _gZjgeaflpeagedhighfeqg-
1jZ\h\e Z~"fegekljZIb\ge _dheh]eqge |1Z hj]l]ZgeaZpecge* lhsh

A egrh]lh [hdm g_ fh'gZ g_ \dZaZlb gZ hjl]zZgeaZpex ~_j Z\gh
Imjbklbggh€ ]Zemaes a f_Ihx azZ[_jdil_4\ggyjiZdgh€ ihedibdh
N JTZ\g_ jepmvZggy\kjx} mfh\b ey fhkdv km[ }dle\ 1Z h[ }dle\ mijzZ\e
\ gZijyfe ydbc } [Z2 Zgbf "eyeray Z\dbf \eA[m\ZIbf_Ivky jha\blhd kb
mijZ\eesglgyjbklbgghx ]Zanpaakfm

< ;ZjZg_pH < HjemRZzZ:

Ve
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AZzdhgh”z\gZ hkgh\z »_j"Z\ghZlygy]hmgbklbggh€ ~eyevghkle \ M
kdez~Z}lvky a AZdhgm MdjZ€gb wdprk\bmglzaiZ} aZlZevge ijZ\h
hjlZzgeazZpecge 1Z khdhrgrevakzZ b j ZeeaZpe€ ~_j Z\gh€ iheelbdb
\ ]Zema+ Imjbafm 1Z kijyfh\Zgbc gZ aZJieaiglhD ggklkklidie}x MdjZ€qgl
1jZ\ ]jhfZz~yg gZ \*~ihgbghd k\h[h”m i_j_km\Zggy hohjhgm a”~hjh
"ey 'blly ¢ a”hjh\fy ~h\deeey aZ”h\he_ggy “moh\gbo ihljb[ [Z
a”eckg_gge Imjbklbggbo ikMsgjh™ \&lZgh\lex} azZkzZ"b jZlpehgZe
\bdhjbklZggy Imjbklibgghke\j 1Z j_ Imex} \dhhkdgdhe a hj]ZgeaZp-
e a*eckg/fggmjbafm gZ |_jblhje€ M@EXE9QYDP MdjZ€gb ©Ijh Imjbaf?
hkgthiheh gbf azdhgh”z\qbf Zdlhf sh \bagZqZ} aZ]Zevge ijZ\h\e
\boh\ge IEhpeZevgihdhqge azZkzZ”"b j_ZeecaZpe€ "_j Z\gh€ iheelbdl
Imjbafm \k_[eqgh j_]JeZf_gIlm} ImjbklbqgdidjZ€gevglkeRihjx\} mfh\b "e:
klbfmex\Zggy ~eeh\h€ Zdlb\ghklsbkhb[fighi]m\ ikbrhijjb}fgbpl\Zd_@qiE]}_a
hilbfZevgbc je\ _gv MhJZ\ j ]mex\Zggy ijhp_km jha\lbldm \elqgb
Imjbafm AZdhg Mdjzdmhbatf2 kl1Z\ ijZ\h\bf ie*%jmglyf ~ey jhajh[db
dhfie_dkhpZema_\bo ghjfZdpkgjmdgbo ~hdmf_gle\ sh j_JeZf_glmx
dhgdj_Ilge Zki_dlb Imjbklbggh€ ~eyevghkle

KeeN aZaglzqgbh \ jbgdh\bo mfhazéfme€ ©~ j Z\g_j_ ]mex\Zgg
jbghd?2 i_j\bgghx eZzgdhx } jbghd Z ~_j zZ\g_ j_]Imex\Zggy \bklmiz}
ydbc aZ[_ai_gm} aZ]lZevge mfh\b “ey ch]h ekgm\Zggy _mxib\g}y aZz
ijhy\b jbgdh\h€ klboe*€

<aZl}fbbg ~_jZ\b ¢ jbgdmimjbklbggbhbkermj gZ jha”“eebllyZz
\erghkbgihb\h"m

tklbfmex\Zgig¥ijb}fgbpl\Zn_jitmjbafm

thohjhgbgZ\dhebrgvhihj_~h\bsZahdj_fZjbjh~gbo_dj_Zpecgbo
Imjbklbggblmjke\

thohjhglblly a”hjh\fayZdkkdmjz\1Zegl_j_ kiehh "b\Zgkmjbklbggbo
ithkem]

> j7Z\g_ j_Imex\zZggy fz} [m~ mbZllokyghzgh|[ kih b\zZqg [m\
p_gljhf m\zZ]b leevdb Ih”e [mM~_ j_Zeeah\Zg_ ch]lh ijZ\h gZ \«”ih
Ahklimigekihkem] k\NA[h”Am_j _km\Zggy ;eevr IhdbdyamKkbz\b ih\bgge
[mlb kijyfh\Zge g_ leevdb gZ h[f_"_ggy fhghihee€ \ kn_je Imjbklbqgg
gZ i*"\bs_ggy khpede¥igiherZevghkle ieMipa}fkl\

ljh[e _fzZlbdz ~ _j Z\ghlh j_]Jmex\Zggy Imjbklbgqgh€ ]JZema-
\ijh\z~" _gge \e”rih\ergbe\ djdid ]jZpe€ MdgZ€gbgZjh™mxr jbghd
Imjbklbggbo ihkem] a mjZom\zZggyf €€ j_Zewbghfo Ihfhebdhkloe”~gh
\bagzqblb ih\gh\Z  _ggy 1Z mqzZklv ~_j Z\b \ j_]Imex\Zgge Imjbkl
hkdeevdb kzZf_ \hgZ nhjfm} mfh\b g_h[o*"*ge @&y kmp¥ldpehgn
Imjbklbggh€ ~eyevghkle yd gZ gZpehgZevghfm 1Zd « gZ fe'gZjh~gh

:gZesamxgb "Zgnimebm\bagZgkgr\gpee”_j Z\gh]lh j_]Imex\Zggy
Imjbafm

aZ[_ai_q_ggy ijzZ\ ]jhfZz~yg g9Z \**ihgbghd aZdjeie_gbo I
MdjZ€gb \e*"gh\e afepg_ggy a*hjh\ y k\h[h*m i_j_km\Zggy

[_ai_dZ Imjbafm aZobkbijZkeZImjbkle\

kiI\hj_gglkijbyleb\bo mfh\ “ey jha\bldm <g”mklje€ Imjbafm

HI"_ i_j_"~ Imjbklbgqghx ]Zemaax MdjZz€gb klh€lv "hkblv [Z]Z
fh mlv [mlb \bghg&br_ azZz mfh\b \“hkdhgZe ggy kbkl _fb €€ 7
j_Imex\Zggy Hkgh\gzZ peev ~_j Z\gh]lh j_]Imex\Zggy Imjkklbqggh
aZ[_ai_q_ggy ijZ\ ]jhfz~ryg gZ \+*ihgbghd k\h[h” m i_j_km\Zggy IZ
\Z eb\bfb ijb a”eckg_gge ih*hjh _c ZbmfmMmfdZmg Z[b ihdjZsblb kl:
Imjbklbggh€ ~eyevghkle \ djZ€ge “hpeevgbhf [M*_ mjZom\ZIlb ~"hk\e”"

&)
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a jha\bg_ghx Imjbklbgghx ]Zemaax ;eevr |h]Jh \g_klb afegb \ kbk
Imjbklbggbfb ijhp_kzZfb yd gz ~_j Z\ghfm [1Zd - joXgyoe.hgZevghfm
Kibkhd [¢[eeh]jZneqgbo ihkbEBHYVHQFHYV

FZI\e}gdh > jgB\h\_ j_Imex\Zgdgbkllmggh€ ]Zema+ \ MdjZ
*klhjbggbc ZkKjdlrbggZ MdjZ€gZ« K i

KZmo 1 < >_j Z\g_ j_]lmex\Zggy jha\bldm Imjbafm kmlfdpeklv ih
\bagZq_ggymZevge ijh[e_fb _dhghfedd K i

ljh  Imjbaf AZdhg MdjZz€gb \L~* <Xk 85/
KWWS ZzZzZZ WURSD GS XD HIWUHPH RXWGRRU J]DNRQ KWPO

KbkRg K > _j Z\g_ j_]Imex\Zggy Imjbklbggh]h [«ag_dkim\y-MjZ€g-
A _j7Z\gh]lh mijZ\eeggy <bi Ki

HA j"Zgh

nnnnnnn
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M>D

H < DZebgZz

fZ]ekljzgl

Q_jdzZkvdbc ~_j Z\gbc |I_ogheh]eqgbc mge\_jkbl_| 3Q>LM"
ROHND®@#¥QPDLO FRP

f Q_jdzkidjz€gz

F?LH> >?<1>: =?CE: 1 EEHC>: R?IE1 >EY NHJFM<:G
KL1CDBO =JMI DHIBKLM<:Q1<

>m°_ qZklh gZ ijZzdlbpe \bgbdzZ} az*"ZqZ jhaih™eem ex™_c \ iZj
GZijbdez” jhaih”ee rdheyje\ ih rdheZo Z[eImje}gle\ ih \bsbo
aZdezZ”Zo jhaih”ee kie\jh[elgbde\ ih gZc[eevr \e?ih\ergbf \ZdZgkeyf

M jhpe > \eMr « Eehc™ R_iee "h\hebfm nhjfmex\Zggy + "
"hdZab yde€HKId sh €o fhbgZZklb gZ iZevpyo [/ 1Zoéhtp\edZl e+ m
dh'gh]lh } ydekv i_ghX®A]bh eb\h]h iZjlg_jZz Dh gZ ~e\gbgZ fh _ kdZ;
ydhfm ihjy*dm?2 €c ih*"h[ZxIvky oghiperipfnt fekpe gZ ¢jm]hfm « |1Zd
NZee ~h kZfh]h degpy < degpe kibkdm klh€lv Ihc olh ih~h[Z}]
dh'gh]lh xgzZdzZ } k\ec j_clbd] Wp\§ZI=_Rekee dZ _ sh fh'gZ jha[blb
xgZde\"e\qZl gZ iZjb 1Zd sh[ Whf[*3gPpey [meZgkZ[ldylh g_ [meh
[ IZdh]h oehipy 1Z "exdbgthleeb [ dbgmlb k\h€ iZjb « klZIb gh\|
A\bgqZcgh |_ sh jha[b\dZ \bcreZ klZhesyvhhix}h gake Z[khexlgh
sZkeb\e DhfimkwWeklbky iZjlg_j sh kgh€lvZ i_jrhfm fekpe \ j_clbg]m
Ibf g_ f_gr_ p_ \"_ ~_sh mqzZkgbdzf g_\b]e?*gh azZebrzlb izZjb kI
Zelhjblfhf

<eZkg Zelhjblf =_deZees g_kdezr&dbqzZldm dhgZg Xh[blv
ijhihdpex ©~"e\gbge k\h}€lefge@gZ klh€lv \ ch]h j_clbg]m Dhjgh
Ne\gbgZ \b[bjZ} gZcijb\Z[al\hrfra_gbo €c ijhihabpec ydsh a\bgZcg
\aZ]Ze- } ZaehkgerZ} ijbcfZlbl€€ey pvh]lh I xgZdb qgby ijhihabpe
\erobe_gZ \ i_jrhfm jZmg”e agh\m jhl[eylv ijhihabpe€ Fh'v. \by\b
Ne\gbgZ \e~A"MZKIv i_j_ \Z]m gh\lec ijhytaibg<E€ HhjlheZe g_ ijbcgyeZ
jZger_ sh ° Ihn~e Z\lIhj ijhialbpef \yddbgmadhoff fh eb\eklv ajh[blb
dhfmkv ipheibpex gZklmighfm jZmg~e Jh[hlZ Ze]lhjblfm Yjdhicgy}lvli
fhf_gl dheb \by\blvky sh \ke jha[bebky gZ izZjb a Ih]l]h yd \ j_a
kdez"Z}Ivky |I_hj_fZR=_ieezZe+ |_i_j ijhihabpe€ hklZlhggh ijbcfzZxlvky

LZdbc kihke[ jha[b\ZIb XxgdAk\gZ iZjb g_ }"bgbc KZf_ p_c Ze]
fZdkbfZzevglZcdjZsbca gbkezZ Ibo Ze]lhjblfe\ yde ijba\h”*ylv ~h mk
XxgZde\ o ah\kef ih]Zgbc ~ey ~e\qZl Yd[b "e\qZI|Z jh[beb ijhihabp-€

< degpe* k\h}€ klZIle =_ce « R_ie* ]J8Bhhipbikhhre\Zxlvky sh €«
| _hjey agZc”_ aZkdlykgAZgZzdlbpe ;Z]ZIh |_IZjd likbdmlv Ze_ "~Ze_dh g
m \keo fjey a[m\Z}Ivky ?el\eg Jhl _dhghfekl gZ ihdheeggy fheh”"r_
kKihke[ aZklhkm\ZIb |_hjex gZ ijZdlbpe

Jhl azijhihgm\z\ Kih@jbghdc [fegm®hghjkvdbo gbjhd fe  f_"bqgbf
mklzZzgh\zfb a [Z]ZIhKkKdMmh[§o\hf Z[h kI\hjblb eZgpk_kA~db gbjhd M
kijhs ghfm \blJey”~e p_ ijZpx} IZdhlHeZ dZ""Djpdmg k\h€c fZl_jo Hevas
Ze_ hjlZg g_ kmfekgbc a sfmgghkl gkl fINZI_ ie”*oh”blv <edlhjm : |
ie"oh”~blv gbjdzZz FzZd¥dt§h agZoh”~blvky ~\e Z[h [eevr_ 1Zdbo iZj
j_pbie}gl Ih \ eedZjge hrghqzZkghi_ijBph€ybv |jZgkieZglZpbEmI¥ \ke
Ah\]h « sZkeb\h

<« DZebgZ <
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e_ \ j_Zevghkle\blgZeagh kdezZ”*ger_ GZijbdeZ” m i ylbjeqgh]h
ojhgeqgZ gbjdh\Z g_"hklZlgeklv AZjZa chfm s_ g_ ihlje[gZ i_j_kZ
fZc[mMhfm r\b”Ar_ azZ \k_ [m”_ ildp]llgZ2«"mkv Jhlh\bc klZlb "hghjhf
g_ agZxgb dheb ~blbge ihlje[gih[hixjlAikey sh fh ' g_ ~h blb Lh~ne
\emZ} k\hx gbjdm egrhgfZn dhjbklv k\h]h hgmdz P_ ]1ZjZglm} s
agZ™h[blvky g*bibj_kzZ~ylv \e~ih\eAgm gbjdm

Yd ijZ\beh 1Zde eZgpx db ihgbgzZxlvky aZe#¢gjmjEkT1EghjlZy gbjdz
CzZimkdz} ehfmpx]_Zdpex? <_leZgpx hd i_j ~Zqe gZfzZ]zZxlvky a”ecl
ydgZcr\b”~r_ sh[ geoHghge\ g_ afegb\ jer _ggy

HArge}x &h eb\boh[eZkl_c azklhkmfZiggg¢ym} Imjbaf Z kzZf_
ijb]h~*gbpvdbc ImKbp#k ijb]h*gbpvdh]h Imjbafm y\ey} kh[hx fZc"*Zc
kiecevgbo ih"hjh°_c¢ gZ ydhfm ]Je~b 1Z fZg”je\gbdb aza”Ze_]Je~v ~
ih~“hjh ]e” ijhihgm} fekpy ih” hjh e Z fZg”je\gbdb yde ieZgmxlv \e/j
fekpy hir"gmxlvky fe' kh[hx FzZg”je\gbd \dZam} [Z2°Zgm lhqdm al[fl
[Z2°Z} \e®AZIDb iekey gh]lh k_j\ek \erh[jZ Z} ijhihabekeety il fighet
dhjbkim\zZqe aZebrzZxlv \eA"Imdb ijh ih~hjh" IZ h”"bg h”gh]h A~*Z\Ze
ko_fz ijhl_ mqgzZkgbdb ih~hjh e “h\hee qZklh g_ fh 'mlv ihjhamfelbl
\bdebdz} dhgnee-d&lbhjz jeage i_j_rdh”b ie® gqZk ih”hjh e sh g_]
ithag@gzZ}lvky gZ \keo dhjbklm\ZgZo Fh”bnedh\Zd&Rbdet_lihbdeZ ceZ
deg_pv g_l]Zjza”Zf m ih”hjh’ e hkdeevdb gz~Zklv fh eb\ekl\
dhjbkim\zqzf ]Je*gm dhfZg"m \jZoh\mxqgb ih[ZgEZggkbgphkighdl-
Ibib hkh[bklhkle 1Z €0ogx \azZ}fh”"ex

Kibkhd [¢[e*h]jZneggbo ihkDHBYUVHQFHYV
@_e_ah\z BafZedK\ Khgbd Oh\ZgkdByL_hjby b ijZdlbdZz
"\mklhjhggbo jug&8h\HHN 5( < K i
>Zgbeh\ < B Khlkdik\ oZBbafu ]Jjmiih\h]h \u[hGZ mHdZ

?e_dljhggbc j_kRApgrzZqZz h mklhcqgb\hf iZjhkh@®5l/Zzgbb
KWW@NHIUIPBX>ZI1Z a\_jg_ggy

?e_dljhggbc j_kmjklhjblf \erdeZ”_gh]h ko\Ze8§Ahy
KWWS H[SHUW UBUWUWIPPHN[SHUW>ZIZ a\_jg_ggy

?e_dljhggjb&mjKH[h[s_ggu_ iZjhkhg_|Zgby beb dzZd aZdexqZlv
jZkij_~_eylv Z[blmjb_glh\ K&WSV KDEU FRP FRPSDQ\ \DQGH]
>Z1Z a\_jg_ggy

HA j"Zgh
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M>D
G | lesZgbc
fZ]lekljzZgl

Q_jdzZkvdbc ~_j Z\gbc |I_ogheh]eqgbc mge\_jkbl_| 3Q>LM"
D ]DYVVKDQHAPDLO FRP
f Q_jdzkidjz€gz

:DLM:EVG1KLYVY :E=HJBLFM IHRMDM HILBF:EVGH2 IH>}

LmjbaklZ\ hagZdhx kmgzZkgh]h klbex “blly \Z eb\bf _e_f_glh
k\elh\h€ _dhghfedb Z IZdh" \ieb\h\bf gbggbdhf fe'gZjh*"gbo <gl_]jZ
LmjbklbggZ g”"mkljey m gZr gZk i_j_I\hjbeZky \ ijh\e*gm ]JZemav |
fzc _ g_ ihkimiz}lvkyrgjhfm Z\lhfh[ee_[m~ "m\Zggx \b*"h[mldm _g_|j
\bkhdhl_ogheh]eqghfm k_dlhjm M [Z]Zlvho ~_j Z\Zo k\eIm Imjbk
ihim gbf Z qZk}nbgbf ieZlgbdhf ih”"Zlde\ azZ[_ai_gm} gZ”oh” _ggy
\Zexlb \ gZpehgZevgm _dhghfedmiebhbh&Alblg¥gh g\ _klbpecgbc deefZ
ah\gergvh_dhghfeqgbc efer” ~ j°Z\b < MdjZ€ge YhdelhqZldin
kKihkl_je]Z\ky ch]h zZdlb\gbc jha\blhd sh \by\behky a h”gh]h [hd
egha_fgbo Imjbkle\ gZrhx ~_j Z\hx 1Z qbke_ggbfb \bEa"ZfbagfZrb«
dhjrhg a *ga¥hXllib\gerbf jhalbldhf \gmljergvh]h @njbafm

LmjbklbggZz "eyevgeklv <+ egnhjfZpey g_jha”eevge Jer_ggy
ijbcfz}lvky vyd ijZ\beh gZ hkgh\e egnhjfZp+s€ A ihy\lh)oghjetal\elxidhf
hljbfm\ZIlb egnhjfZpex kdZ2JzIg ijhkler_ Z ki_dlj khpeZevgbo ]jn
ierdexqZxlvky ~h f_j "¢ 1gl_jg_ | \_kv qZk jharbjx}lvky P _ kijby
jha\bldm « ihimeyjbaZp+€ Imjbafm

Jharbj _ggy fe'gZjh~gh]lh Kie\jh[elgbplI\Z hkh[eb\h \ ]Zema-
kmgZkgbo mfh\Zo kmijeyhAbgpldg ggyf jy m ijh[e_f \bjer_ggy
e blv m iehsbge nhjfm\Zggy n _dlb\gbo dhfmgedZpecgbo a\fyade-
kbkl_fK\elh\bc "hk\e” \dZam} gZ |_ sh ]Jeh[ZeeaZpecge ijhp_kb \ |
klZeb h[f}dlb\gbf gqbggbdhf ijh]j_km fdZeogdo clgmgheh]ec dhl
\bdhjbklh\mxIvky km[f}dIZfb Imjbafm < MdjZ€ge ydZ \ hklZgge-
Zdlb\eaZp+*€ Imjbklbggbo ihlhde\ 1Zdh" ZdImZeeam}lvky ijh[e_1
egnhjfZpecgh]lh aZ[_ai_q_ggy IZ jha\bldm Z\lhfZlbah\Zgbo@bkl _f e

AZlZehf gZmdh\bc gl j k “h | fb egnhjfZpecgbo | ogheh]ec !
ihykgx}lvky gZy\geklx rbjhdbo hilbfeaZpecgbo fh eb\hkl_c I:
hi_jZlb\geklx mijZ\eeggy yd Imjbklbggbfb ihlhdzZfb [Zd e« ~eyev
Jhkihr"Zjkvdh€ ~"eyevghaekditm\ pirgZd [eevr "~ _IZevgh]h jhalJeym ¢
ihlj [mxlv ijh[e_ fb aZ[ ai_q _ggy ydhkle Imjbklbggbo ihkem] yo
\bjer _ge a "“hihfh]lhx gZe_ "gh gZeZ]h”" _gh€ egnhjfZpecgh€ [Zab
deevdekgZ ijh]JghagZ hpegdZ \ieb\m egnhjtZpgZgbhoaimeglzdblge-kly
ihdZagbde\ "eyevghkle km[T}dIe\ Imy@kIbggh€ ]Zema-

OZjzdl_jgbfb jbkzfb kmgzZkgh]lh Imjbklbggh]lh jbgdm } \bkhd
agZggZ deevdeklv km[f}dle\ 1Z mqZkgbde\ gZ~a\bqgqZcgh rb
hohiex\Zgeklv \ hklZggebjham\Z\Ky ihibl gZ\elv gZ dhkfeqge ih”*h
lZzdh™ g_h[oe~rgeklv \e~ih\ergh]h hi_jZIb\gh]lh egnhjfm\Zggy I|habl
jha\bldm Imjbafm \dZam} gZ *“hklZlgvh \bkhdbc je\_gv \bdhjbklZgg
egnhjfZpecgbo kbkl_f hkh[eb\h dhfifgt\Zglwph Igh_e_dljhggbo kbkl_
dhfmged2p@E

< lesZgb& |
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:e]lhjblf ihrmdm hilbfZevgh€ ih~hjh e jhajZoh\m}lvky aZ 1Zdbfb
\b™ \erihgqbgdm Zdlb\gbc iZkb\gbc
fekp_ \e”ihgbgdm fhj_ Jhjb imkl_ey ha_jh jeqdZ kmqZ}
|/\
djZz€gZ \**ihgbgdm
ihlj _[Z m \eae
ihlh~rZ \bkhdbc Imjbklbggbc k_ahg gbavdbc Imjbklbggbc k_
\Zjleklv [ee_Ib ijh'b\Zggy oZjgm\Zggy \eaz « | 7
Dh™ g djbl_jec fZ} k\hx \Z]m \e” ydh€ aZe_ "blv degp_\bc j_an
ih~“hjh e:dimZevgeRbjer_ggy pvh]lh az\~"Zggy g_ \bdebdzZ} kmfge\:
|Zdbc i*”o*”™ "ha\hey} fZzdkbfZevgh Ihqgh ie?e[jZIb hilbfZevg_ fekp_

Kibkhd [¢[e*h]jZneqgbo ihkbDHIHYWHQFHYV
?e _dljhggbc j_kmjk Fe'gZjh~gbc Imjbaf - k8 5/ ihkem
KWWZ&SWWXGHRPAVYODY\ YVWKWPQIZ a\ _jg _ggy

D\ZjlZevgh\ < : Lmjbaf < : DZlIZeNbbZgku b kiZlbklkdZ
k

?e_dljhggbc j_kmjk Jhal\blhd egnhjfZpecgbo | _ogBBh]ec \ |
KWWR XQ BWHBWNKIRU X Q KWRZI1Z a\_jg_ggy

?e_dljhggbc j_kmjk in@bitikl\my85/ KWWS EDFNGRRESDWK U
NXGIRHKDW >ZIZ a\_jg_ggy

HA j"Zgh

% D e N
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M>D

F < IJm~Z

Zkbkl_gl dZn_"jb ?dheh]eqgZ 4 _ighjh¥hhohjhggZ ~eyevgeklv
lgklblmlm klZeh]h jha\bldm «f < Qhjgh\heZz
GZpehgZevgh]lh mge\_jkbl_Im ©Ev\e\kvdZ iheesl_ogedz?®
PDULFKWMOBPERGP

f Ev\ie\ MdjZ€gZ

D<:BF?LJBQG: HPD: DHGKHAEB8BO ?DHIKHGOBKGH=H
LBIM G: REYO: 0O AGBEBQGH=H LJ:GKIHJLM

<klzZgh\e_ggx f_° ~himklbfbo Zgljhih]_ggbo \ieb\e\ i_j "m}
\klZzgh\e_ggy f_" ghjfzevgbo klzZge\ ijbjhrgbo _dhkbkl_f Lhfm
f_Ih~"heh]egqghx ijh[e_thxeh]eqgh]h ghjfnP\dgljgydhfie_dikldagv ijh
_dheh]eggm ghjfm _dhkbkl_fb djbl_je€ ghjfZevghkle €0 klZgm

A"NZlIgeklv [sheh]eqgbo kbkl _f jeagbo je\ge\ ~h afegb k\h€o
ah\gergeo \ieb\Zo azjz”b ie~ljbfdb kbkl_fb \ mfh\de x hl\dbfen fm
f_ ozgeaf _dheh]eqgh]lh je\g@Ha]b >ijhp_kb « f_oZgeafb ijbklhkm\Z
hj]Zgeafe\ ihimeypec m]jmih\Zgv ~h g_Kkijbyleb\bo \ieb\e\ Ih[Il
g_h[oe*gbf _e_ f_ogdhéh]eqgh€ ghjfb 1 yd knhjfmevh\Zgl@ K&ydRhZjp
[*h]_hp_gha a~Zlgbc afeg_ghfm ex”bghxjkim\Zhdblse[ieMd kbkl_fm \
hilbfZevghfm kitZmge hagZqz} sh kimiegv Zgljhih]_ggh]h \ieb\m g_
fh eb\hkl_c [*heh]eqgbo kbkl_f g_ i**jb\Z} €0 a”<[ghkle "h ]hf_hklZ:
[*+h_dheh]eqgbf hkgh\zZf \bagZq_ggy _dheh]eqghkb ghgdhhbtieyz &gz
jh[hle > @ ©_dheh]eqgZzt gjinjdZzZo klhozZklbggbo dheb\Zgv ihdZ
"bll}reyevghkle dhfihg_gle\ _dhkbkl_f yde g_ \boh”ylv azZ f_"e« ijbklh
a i*Mjbggy 1hf_hklZzam? LzZd_ jhamfeggy _dheh]eqgh€ ghjfb ma]h”"
dhgp_ipe}x _dheh]eqgh]lh ghdbtmpZgpy}x ]jZgbqgh ~“himklbfh]h gzZ\zZgl.
gZ _dhkbkl_fm =>?G HklZggy h[%jmglh\ZgZ s_ m @h[hZZ&€Xhkghag:
iheh” _ggyhaylvky "h gZklmighydb¢m?eb\ k_j "h\bsZ ydbc \bdebdZz}
klZgmdhgkhjpecgbo _dhlhge\ aZobxgAlhalfdigbc \b\_klb _dhkbkl_fm
k_j_"~gvh]h ijbjh~gh]lh ghjfZzevgh]h klZgm \bagzZqzZ}lvky yd _dheh]
>himklbfbf W2 Z}IMddy  _dheh]eqg_ gZ\ZglZ _ggy i*" \ieb\hf ydh]h \e
ghjfZevghlh klzgm kbkl_fb g_ i_j_\bsm} ijbjh*rgbo afeg <« hl _
g [Z2°Zgbo gZkee”de\ m "b\bo hj]Zgeafe\ g_ \_~_ @§E\dh]ebprgydyhydh
ijbjh~rgh]lh k_j_"h\IBdK Lh"*qjZgbggh ~himklbf_ _dheh]eqg_ gZ\ZglZz
kZfhfm azZ]Zevghfm \b]Jey”~e fh'gZ \bagZgblb yd fZzdkbfZevg_gZ\Zgl
\bdebdZ} g _[ZZgbo afeg m | _pbisglrimegbdien _dhkbkl f gZk_ e _
>himklbfbf 1Zdbf gbghf } [m~v gzZ\Zg@lZi ggybssh} ]jZzgbqggh]h [IhJ[ll
ghjfZlb\gh]h

=jZgbqg_ 9zZ\Zglz"  _ggy m k\hx g_jlm ~hje\gx} djblbgghfm g
ihijzZ\dhx gZ dh_nepe}gl azZziZzkm \ aZe_"ghkle \er kimi_gy "h\ejb
fh eb\hkle dmfme§fb€gp_c dh_nepe}gl aZa\lgZc \2Zjhx} P_ hklZgg}
iheh” _ggy amfh\e_gh <kgm\Zggyf _dheh]eqgh]h j_a_j\m _dhkbkl _fb
ihdb €€ klzg agZoh”blvky \ f_"Zo ]hf_hktzboaggth]lzfbedljfblbgghl]h
gZ\ZglZ" _ggy [*heh]eqgZ kbkl_fz g_ a~zZlgz a[_hdllhybkhgaiedmf « i
Fe djblbggbf « ]jZgbqggbf gzZ\ZglZz  _ggyfb 1Zdbf gbghf ih\bggZ [ml
Ilhlh sh[ _dhkbkl_fZ fh]l]ezZ \bdhjbklh\m\ZIb Jhf_hklZIbgge f_oZgeafb
ghjfZzevgbc klZg

« IJmh"Z F <
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? E <hjh[_cqbdhf h[%jmgli@ZgmgdpehgZevg_ jhamfeggy _dheh]e:
Ih[Ih arZlgeklv kbkl_fb \bdhgm\ZIb i_\ge nmgdp*€ a ihabpec Zgljhihp.
m\Zae+ gZklmig_ KlZg _dhkbkl_fb hpegx} ex”bgZ ihgylly ghjfb ©a
_dhkbkl_fb [_a]Jema”_ a \baf(hZhfbgbhb€\€ ozZjzdl_jbklbd Myl\e_ggy ijh ¢
klZzgb _dhkbkl_fb aze_"Zlv \e” f_Ib ijbjh*hdhjbklm\Zggy \e”ih\eAgh o |
jeagbfb hohjhgZ ] _ghnhg”m i_\gbo \b”e\ ie”*ljbfZggy hilbfZevgbo *
kK _j_"h\bsZ hohjhgzZ ezg~rZaadghZlgejly hohjhgZ ijhfbkeh\bo \b”e\ « |
h[jZge km[ }dlhf hpegdb \eZklb\hkle iZjzf_Ijb eg\ZjezZglb h[ }dIZ
al_j_"_ggy ydbo _dheh]eqge ghjfzZlib\b jhajh[eyxIvky } f_Ihx djbl_je
ghjfm\Zggy Ydsh \ ydhklghjimtdZggy hi_jm\ZIb g_ ydekgbf klZghf Z]
k_j_~h\bs Z klzghf ijbjh~gh]lh [*hlbggh]h kie\lh\ZjbkI\Z Ih ~ey Ih]lh st
\e"obe_ggy \** ghjfZevgh]h klZgm _dhkbkl_fb g_h[oe*gh \klZgh\blb d]
Ih[lh ydhkle \A& hkjgf lje\ [¢hlb

< kbkl_fe j_lJezZf_glZp+€ |_ogh]_ggbo azZ[jm~g_gv ijbjh~rgh]r
\bdhjbklh\m}lvky "\Z <klhlgh jeagbo i**oh”b

Ya I _jrbc f_Ih~*bggh %ojmglim}ivky gZ ijbgpbi]dde}dkamikhgh
Ihdkbdheh]eqgh]lh ghjfm\Zggy Ih[lh ]jZagyg \kbZdAEgdXxIvky "ey
hdj_fbo j_qgh\bg Z[h €0 kmfer_c Ze_ a \e hfbf kie\\e*ghr_ggyf dhfih
j_amevlZle\ eZ[hjzZlhjgh]h [*+hl_kIm\Zggy Djbl_je}f \ieb\m
\bdhjbklh\m}Ivky h[f_"_gbc gZ[ej \e~ih\e*gbo neacheh]eqgipece ih\_
ie""hkee~rgbo hjlzgeafe\ |h[lh \bdhjbklh\mxlvky izZjzZf_ljb hj]JZgea
_dhkbkl_fghlh je\gy Ze_ a le}x ebr_ jeagbp_x sh h[ }dlIhf “"hkee""
ex"bgZ Z egre [¢heh]eqge \b"b Q _j a |IZd_ ©eZ[hjZlhjg_ ihoh" _
ghjfZlb\b ]JjZgbgghimklbfe dhgp_gHZp=D \by\eyxlvky g_"hklZlgv
_dheh]eqgh _n_dli\glfbljZiheypey eZ[hjZlhjgbo _dki_jbf_gle\ gZ i
h[ }dlb g_dhj_dlgZz LzZd ghjfZlb\b \bagZqgzZxlvky ”"ey e<ahevh\Zgh
ijbjhrgbo mfh\Zo \hgb \ieb\Zsxtibmg¥Z KdeZ*gbo dhf[egZpeyo h”bg a
"hkblv mfh\g_ i_j g_k_ggy dhgp_ip*€ =>D gZ ihjmrmxqge nZdl
ihoh”” _ggy =>D mge\_jkZevge Z g_j_]@gZevges « | "~ >

Ya >jm]bt _dheh]eqgbc i*”oe” "h ?G i_j_"[ZqZ} sh agZoh” _g
fh eb\_ ebr_ ijb ~hkee”" _ggyo j_Zevgbo _dhkbkl_f yde i j [m\Zx
gZ\ZglZ _ggy gZ hkgh\e h[eedm \eAlmdm [Z]ZIh\b”h\bo Ki
[Z]ZIhdhfihg_glgbc \ieb\ >@ Gkgh\e pvh]lh iheh _ggy : 1 E_\bqg_f
knhjfmevh\ZgZ [+hlbqgZ dhgp_ipey di@lja¢x*dhlka ydhx hpegdb _dhe
klZgm aZ rdZehx ®&dghjfiizr _ggy? ih\bgge ijh\h~blbky g_ aZ je\gyfb Z[
nZdlhje\ yd p_ ijbcgylh ijb IhdkbdYoejeeqgihfmjie*[ZgZ} jhajZomghd =
aZ dhfie_dk km[ehlbggbo ihdZagbde\ |Ijb pvhfm \Z eb\h \ ijhklhje Z|
\by\blb f_"e fe° h[eZklyfb ghjfZevgh]h ¢ iZlheh]eqgh]h klZgm ijbjh~*
f_"e [meb gZalZge _dheh]eqgh "himkIbfb\fie havpy&lzijhihgh\Zge azZfekly
ghjfZlb\e\ =>D

<bagZq_ggy ?>J i_j_"[ZqZ} \by\e_ggy ”"*ZiZahgm dhe_dlb\gbo
f_"Zo ydh]lh _dhkbkl_fz ©a[_j*]Z} k\h} h[ebqgqy?® i_j_[m\Zxqb \
AhimklIbfh]h ah\gergvh]h \ieb\m La[dhihgpehildygdhgljhex GIK \b\h”blv
i_jrbc ieZg ghjfm\Zggy ydekgh]h klZgm [¢hkbkl_f gZ4hijjzgesprichprh |
kie\lh\ZjbkI\ Ijbjh~gh sh Izdbc ijbchf klz} fh eb\bf leevdb \ Ihfm \
gZdhibg_gbc ~hklZlgec h[ky] "Zgbo yd [pinibogglpeclgd g [_ai_qggbo
[*hlb Z[shlbggbo 0ZjzdIl_jbklbdZo <ezZzkg_ p_ i*"I\_j~"m} « \_kv "hk
[*heg”"bdZpe€ je\ge\ | _ogh]_ggh]h \ieb\m azZ klZghf eskh\bo _dhkbkl_f

Ydeklv D?AL \bagZqZ}lvky aZ kmdmigeklx iZjZf_IljeNZ €0 \_
]JhjbahglZevgh€ kijmdImjb « ahdj_fzZ \bkhlb ¢ ~eZf 1jZ k_j_"~gvh]h
D?AL DeevdekgZ hpegdZ mydhlk}a Dlighkkle D?AL \bjz Z}Ivky agZq_g
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izjzf_lje\ dhfie_dkgh]h ihdzZagbdzZz €0 “bll}a”Zlghkle Ydsh \j
d\Zeesf IjbggegkpZggy fZ} hagzZdb yd dhgljhex 1Zd + \bfejx\Zggy
\b”reeblb o0zZjzdl_jbklbdb yde \bjzZz zZxlv az]Zehf klmiegv ~h\ejb
deevdekgh]h hpegx\Zggy DH 1Z o0ZjzZdl_jbklbdb Ihqgghkle dhgdj_|
Klmiegv ~“h\ejb Z[h \ejh]e~gtRIv\jijamekm hpegx\Zggy fh _ [mlb \bjz
I1Zdhx hkgh\ghx ozZjzdl_jbklbdhx yd g_i_\geklv deevdekgh€ hpegd
deevdekghx 0ZjzZzdl_jbklbdhx Ihqghkle DHY fh gz \\Z ZIb d\Ze<f_Ijk
\e"obe_ggy

?dheh]eqgZz ghgy D?ALx p_ ij_~f_lI hth\e_ghkle nZoe\pe\ a
mjZom\zZggyf \hBR] NZoe\pe \bagZqgzxlv agZq_ggy iZjZ
dhfie _dkgh]h ihdZagbdzZz ~ey azZ”~Zgbo ]_h]jZneggbo dee<fZlbqgbo
hibkmxlv klZg ghjfZzevgbo D?AL ghjfZevgbo ”"ey azZ”Zgh]lh \ec
nhjfmeb Ze]hjblfb lZ agZq_ggy izZjzf_lje\ "bll}arZlighkle D?AL A
ihje\gylb agZq_ggy iZjZf_lje\ j_Zevgbo D?AL jhajZoh\Zgbo aZz
nhjfmeZfb |Z Ze]hjblfZzfb a« agZg_ggyfb ghjfZevgbo D?AL

Ydsh ijbgZcfge h”bg izZjzZf_1j a _dki_jbf_glZevgh MN&kyZgh\e
azZ”"Zghlh \edm \e?obey}lvky \e® ajZadh\h]h [eevr_ \e® aZieZgh\Zgh
ijh\h~blb j_dj_Zpecge jh[hlb D?AL jm[db ihgh\e_ggy gZkz”~"_gv |

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV

HAmf X Wdheh]by < “\mé& |IhFEp +L £ k L + k

Wdhkbkl_fu \ djblbg_kdbo khklhygbyo= Inh&zZjg "gdh GZmdZz

+ k

R\Zjp KK L_hj_Ibg_kdb_ hkgh\u Jeh[Zevgh]h wdheh]bg_kdh]h ij

<k_klhjhggbc ZgZeba hdjm Zxs_ckjijdppgh*gpra~u,, kh\_Ilkdh
Zf_jbdzZgkdh]lh kbfihaEm&b"jhf_ | _ba”rzl =K +

BajZzwev X Wdheh]by b dhgljhev khklhygby ijbjhghc kj_"u
=b~jhf_I_hbanrzIl = Kk

<hjh[_cqbdE? KZ”udhNH NZjZnhgh¥ M®Wdheh]bqg_kdh_ ghjfbjh\zZgl
| _ogh]_gguo aZ]jyag?ddlc jbg[mEFZmdzZ = k

<hjh[_cqbde? J_Zdpby ihgq\_gghc [bhlu e_kguo wdhkbkl_f Kj_"g_
\u[jhku f_~_ieZ\bevguo dhf[bgXlihj\ n ~bkk « d [ g ?dZl_jbg[mj]
+ k

E \bg :I :me]Zdh\=G FZdkbfh\G< L_hj_Ibg_kdb_ b f_Ih~bqg_Kke
hkgh\u |_ogheh]bb j_]bhgZevgh]lh dhgljhey ijbjhrghc kj_~u
wdheh]bgq_kdh]h fhgiFjbggB1jbjh~Z + Kk

E \bg I :me]Zdh\=G FzZdkbfh\G< L_hj Ibg _kdb_ b f Ih~"bqg_ ke
hkgh\ul_ogheh]bb j_]bhgZevgh]lh dhgljhey ijbjh~ghc kj_~u il
wdheh]bgq_kdh]h fhgifFjbggB1jbjh~Z +  k

. a_ev K Djy bfkdb& N K_fbjbdhWNE Kfbjgh\B5 Wdheh]bq_kdh_
ghjfbjh\Zgb_ Zgljhih] _gghc gZ]jmadb H[stlhéh}ah u + <W +
K +

FZjlugxd : Khkgh\u_ wdhkbkl_fu \ mkeh\byo Zwjhl_ogh]_ggh]h
+F <GBBEF % k

HA j Zgh
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M>D

<1 Dbjbexd

dzg”"b”~Zl| keevkvdh]hkih”"Zjkvdbo gZmd “~hp_gl
MfZgkvdZoohgZevgbc mge\_jkbl_| kzZ~e\gbpl\Z
KLGURWHFEFKQLN#XNU QHW

f MfZgv MdjZ€gZz

<IEB<<HEH=HA:;?AI?Q?GGY <?=?L:P1CGH=Ht?J1H>M
<H>HKIH@B<:GGY IR?GBP1 HABFH2

H~rgbf a hkgh\gbo nzZdlhje\ sh \bagZqgZxlv |jprkdebghadblho
nhjfm\Zggy \jh " Zx } klmiegv aZ[_ai_qgq_ghkle €0 \heh]hx

Dmevimjge jhkebgb sh \bjhsmxlvky gZ Z]jheZg”rZnlZo 1jzZ\
Eekhkl_im ihlj_[mxlv “ey klI\hj_ggy \jh'Zx jeagm deevdeklv \heh]t
a"Zlgeklx \bdhjbklh\m\ZIlb €@ % jmglm

<h”~"Z } h"gbf a gZc\Z eb\srbo « g _h[oe*gbo gbggbdes\ "blly jhk
%jmghkmh~bg a ihdZagbde\ €€ jhAxghkle Je\ _gv \jh Zx keevkvd
dmevimj agZoh”~blvky \ ijyfec aZe_"ghkle \e”r \heh]lhaZ[_ai_q_gt
[Z]1ZIh \ ghfm \bagdgZ}llvhjheh]eqgbfb mfh\Zfb kihkh[Zfb h[jh[eldm
hkh[eb\hklyfb \bjhsm\Zgbo keevkvdh]hkih”"Zjkvdbo dmevIimj ¢ egrbf

Hrgbf a \bagZqgZevgbo + ijh[e_fgbo fhf_gle\ ijb \bjhsm\Zg
habfh€ } aZ[_ai_qg_ge*klv jhkebg %jmglh\hxehFikhkn@jghx \h

M jeage i_jeh”b \_] 1Zp+€ ir_gbpy habfz ij_~ y\ey} g_h”gzd
\heh]b GZc[eevrZ deevdeklvAhehZeéhgh€ ihlj_[b m \h~e az \_]_1I.
\bljzqz}lvky \e~ \_kgygh]h \erjhklZggy “h dhehkedgy ptlgdgy_ ¢Hh_
\hkdh€hklb]ehkle a_jgZ ~h Djblbggbf i_jeh~hf ih \eAghr_ggx -
ir _ gbpmabfh€ } i _jeh”™ \boe™ Ydhmhkmggy 1jb g_klZqge \heh]b \ p_c
ijbibgyxlvky jekl jhkebg nhjfm\Zggy iehse ebkly sh ijba\h”blv ~F
Abn_j_gpeZp+€ ] \gbpZlbj]Zge\ mlI\hj_ggy \_ebdh€ deevdhkle [_aie:
agb”_ggx az]zZevgh]h gzZdhibg_ggy kmoh€ j_gqh\bgb <« \bkhlb jhk
g_"h[hjm \jJh Zx > @

“jmglh\Z \heh]zZ kibhb\zZ}Ivky dhj_g_\hx kbki_dgthypehabfh€
g_h[o*~*"gZ "ey ghjfZevgh]lt jpreklbhdm jhkebg ijhp_km nhlhkbgl_
| _jfhj_]meype€ QZkldh\h \heh]Z \bljZgZabuwkg_q\biZgh\m\Zggy a %ojm
> @

<h~gbc j_"bf %jmgle\ « \heh]haZzZ[_ai_q_ge+klv jhkebg g_jhajb\¢
kh[hx \ a\ yadm a qgbf €€ hpegxxlv a@Zllyhheywheh]hidZ[ ai_q_ggy
%ojmgleLhfm libggy jZpehgZevgh]lh \bdhjbklZggwhé&dh|mgZhXike\ -
Zlfthkn_jgbo hiz”e\ ZlgEpb gin_gbpe habfh€ yd ijh\«”gH# evlpgjb\gE_
\lIjZzgzZxlv gZmdh\m ZdIimZevgeklv « yleyxlv kh[hx \_ebdbc ijZdlbgghbc

F _1Z jh[hlb hpegblb \ieb\ \heh]hazZ[_ai_q_ggy \_] _|IZpecgh]h
kmfzjg_  \h~hkih b\Zggyh_hgpe \h*hkih b\Zggy gbpe habfh€ \
[jZ\h[_j_"ghfm Ee<khkl_im MdjZ€ghb

JhajZzomghd kmfzZjghlh \h~hkih b\Zggy [Z dh_nepe}glZ \h’
ijh\h~"beb azZlF*hf \h~gh]h [ZeZ@km

Kmlgeklv ch]h &wh™hivih]h sh \_ebgbgm \biZjh\im\Z§ g\ &k jm o
ljZgkiejZpex jhkebg \bagdagbplvx \heh]haZiZke\ gZ ihqZekmhah]llegp-
i_jeh"m 1Z deevdeklx hizne\ ~gbc \e«fhlidehd \_] |Zps@epebgl
\h*hkih\Eggy f = p_ kie\\e~rghr kgofZjgh]h \h*hkih bYZogycghkle
a_jgz |1z

< Dbjbexd |
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>ey \bagZq_ggy deevdekgbo agZq_gv ihddhedddaZ[l _aehqg_ggy
| _jblhje€ Q_jdzZzkvdh€ h[eZkle aZ ihqzZldh\geZ2&lge kihklejfZlgv
f I _hjheh]leqgbo klZgpec @Zrde\ A\_gblhjhrdZ MfZgv KfeeZ ihj
jhalZrh\Zgbo gZ "hkee*" m\Zgec @ jblhje€

M j_]Jehge “hkee”” _gv sh } qzZklbghx IjZaklk] imh]h hdj_ fe jhdb
N NZee IoZk \ [Z]Zlhjfqgipbdee f | _hjhehkrlgiglbdo ~ gv \heh]Z klZzZ}
gZc\e*gmligerbtfelmxgbo gqbggbde\ nhjfm\Zggy ijh gdpk\ bkl
eklhlgh jeagylvky az \bfHh]Jehejiglh\h€ \heh]b ¢ fZxlv jealpdloZjZzdl
shh \h~"hkih b\Zggy

AZ \heh]lhaZzZ[_aklg d ] IZpecge i_jeh”b fh'gZ \e~g_klb ~h
\heh]hEkh j f_ I _hklZzgpe€ A\_gblhjhrdzZ @ ZrdNib\MhghizZzre\

\biZzeh . ff aZ[_ai_q_g-klx . “h \heh]lh]h
f_I_hklZgpe€ KiHfeeiZz"e\ \biZeh ff aZd_grklx ]
f_I_hklZgpey M#ZlgiZ~+\ \biZeh ff aZ[_ai_q_g-klx

f_ |1 thng *€ A\_gb]lhjhrdZt hiEKNfAgwbiZeh \e~ih\e~rgh . ff
aZ[ _g_g-klx . "h k_j_"gxh\heh]hlfh!l_hklZgpey MfZgv
hiZ e \biZeh ff aZ[_ai_q_ge-klx j f_l_hklZgpe€ @ Zrde\
hiz”~e\ \biZeh \e”ih\e~gh . ff aZ[_ai_q_g-*klx .

f_ I_hklZgpe€ A\_gblhjh”~dZz shiKfe&Z\biZeh \e”*ih\e~gh . f
aZ[_ai_q_g-klx . jo f_1_hklZgpe€ @Zrde\t shiKfvdZ\biZeh
\e”rih\ergh . ff azZ[_ai_q_g-klx . ’\ht k_j_%gvh]h
f I _hklZgpey A\_gblhjh?dZ+\ \biZeh ff aZ[_ai_qg_g-klx
K_j_~gvhihkmrebxh]h | f I_hklZgpe€ @Zrcd+e Ker’\o\ \biZeh
\e”rih\ergh . ff aZ[_ai_qg_g-*klx . j f_|_khRklZgp-
hiz”~e\ \biZeh ff aZ[_ai_q_g-klx j f_I_hklZgpsy A\_g
hiz”~e\ \biZeh ff aZ[_ai_q_g-klx ] f_I_hklZd@Z-€ A\_
MfZgv o KfedzZZ"e\ \biZeh \e”ih\e”gh . ff aZ[_ai_q_g-klx

. ] f_l_hklZgpey @4rde-\ \biZeh ff aZ[_ai_q_g-klx
ihkmreb\h]ih ] f I_hklZgpey A\_gbkhjihirZdc\ \biZeh ff
aZ[_ai_qlxg-k j f_l_hklZgp+€ @Zrde\ MTZHvZNKf¥bBiZeh
\e”rih\ergh . ff aZ[_ai_q_g-klx . . j f_1_

@ZrdeAhiZ"e\ \biZeh ff aZ[_ai_q_g-*klx

< _ebdbc \iebkm#ZZjg_ \h~hkih b\fZgdwy ih]h¢gnfh\b \_] [Zpecgh]h
i_jeh”m

< _ebgbgzZz kmfzZjgh]lh \h~hkih b\Zggy ir_gbpe habfh€ ZIfhki
\ ] IZpecgh]h i_jeh™m \bdhjbklZggy % jmglh\h€ \heh]b klZgh\be

i_jeh” \_]_IZp o€ ] f_ I_hklZgpe€ A\_gblhjh~rdZ:x @Zxdes\ » MfZ
f 1Z \heh]e i_jeh”b \_] 1Zp-€ ] f_I hklZgpey KfeeZ ]
Mfng . ] f_ I_hklZzgpe€ A\_gblhjh*dz « £tMfZgfv ]Z
K_j_~gvh\heh]e i_jeh~" b\ _]_1Zp-€ j f_l_hklZgpey MfZgv ]
@Zrde\ «ZgV ] f_l_hklZgpe€ A\ gb]hjh’\dZ o Kfe eZ . ]
@Zrde\ o KfeeZ + f 1Z k_j_"gec aZz \heh]haZ[ [ _ggyf
\ ] 1Zp-£€ ] f_I_hklZgpey A\_fgblhjhftdlZz k_j_ gvhlhkmreb\-
\ ] 1Zpecge i_jeh”b f_I| jhklZgp*€ @Zrde\ o KfeeZ ] f_1_hk
KfeeZ j f_l_ thng y A\_gb]hjh~dZz j f_I_hklZgpe+€ /
MfZgv e« KfeeZ o ] f_l_ thng+y @FZrde\f ]Z ihkmreb\e

\ ] 1Zpecge* i_j*h”Db j f_I_hklZzgphr9ydA\_gb] | f_ I_hklZgp-¢
@Zrde\ MfZgv ¢ KfeezZ j f_l_hklZgpey @ ZrdZX

Ih]h~Age mfh\b 1Z deevdekiv hiz~As\ \ ] _1Zpecghlh i_jeh~m ih jea
kdeZ~h\s kmfZjgh]lh \h~Ahkih b\Zggy LZd m ~m"_ \hemloc \_] _IZp
i f_l_hklZgp+€ A\_gblhjhrdZ @2Zrde\ + MfZgv kmfZJg \hAt
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hkgh\ghfm ihdjb\Zehky hiz~Zfb < \heh]e \_] |IZpecge i_jeh”Db ]
KfeeZ ] f I_hklZgpey MfZgv - ] f_ I_hklZgp*€ A\_gb]h
gZ hiZz"bktdez”h\ec \biZjh\m\Zggy ijbiZzzZeh Z gZ \bdhjkaZggy
%jmglh\h€ \keh]hk Hiz b \ kdeZ’\h\ ec kmfzZjgh]lh \h~hkih b\Zgq
k_j_~gvh\heh]bo \_]_|Zpecgbo i_jeh"e\ ] f_I_hklZgpey MfZ
f_I_hklZgpe€ @Zrde\ « Mfggv_I _thng *€ A\_gb]lhjh”rdZ « KfeezZ o
f_ I_hklZgp*€ @Zrde\ « KfeeZz kEZgh\bed \bdhjbklZggy % jmglh\l
\hehlh + >ey k_j_~gvh]h aZ \heh]lhazZ[_ai_q_ggyf \_] IZpecg

] f I _hklZzgpey A\_gb]lhjh~rdzZ eEird"\bc\\kdhkih b\Zggy klZgh\b

Z \bdhjkaZggy % jmglhxh€ \heh]b
< k_j_"~gvhihkmreb\e \_] |IZpecge i_jeh”"Db ] f_ I _hklZgp
KfeeZz j f I _hklZgpey KfeeZ ] f I _hklZgpey A\_gb]hjk
f I _hklZzgpe€ AYyhgbdkr MfzZgv o KfeezZ o j f_l_hklZgpey @Zrd-
kdezZz” h\ec \h~"hkih b\Zggy klZgh\beb Z \bdhjbklZggy % jmglh\h€ \h
+ + Hiz"b \ kdeZ”h\ec ~ey ihkmreb\bo \_] IZpecgbo i_jeF

f_ I _hklzgpey A\_gblhjhrdzZ f_|_hklZgp+s€ @Zrde\ MfZgv ¢« KfeeZzZ
f_ I _hklZgpey @Zrde\ klZghibeb \bdhjbklZggy % jmglh\h#€ \heh
+
ljhl_ \Z eb\h \bagzZqgblb _n_dlb\geklv \bdhjbklZggy \heh]b jh
nhjfm\Zggy h”bgbpe \jh Zx HljbfZge &X§bqzZi¥gesh dh_nep-}gl
\h~"hkih"b\Zggy agZqgh jeagb\ky azZe_"gh \e” jhdm ~hkee”"_gv
\heh]haz[_ai_q_ggy \_]_IZpecgh]lh i_jeh”m Dh_nepe}gl \h~hkih™
habfh€ gZcgb gbf \e~rfeqZ\ky \ j 9z f_I_ hkli-ng £f @Zrde\
ihkmreb\bt_] IZpecgbc i_jeh" Z gZc\bsbf m ] gz f_I_
A\_gblhjhAadz f I ~“m _ \heh]bc \_]_IZpecgbc i_jeh"
>hkee”" _ggyfb \klZzgh\e_kmfZsypp_ \h~hkih b\Zggy ir_gbpe hab
aZe_"Zeh \+~ \boe~rgho aZiZke\ \heh]b \ % jmgld_lpleehlrkigbloi ZmfFh\ e
ijh~h\" \_] 1Zp+*€ ;eevrm gZklbgm \bljzZl hdjef ihkmreb\bo \_] _IZp-
kmfzjghfm \h~hkih b\Zgge ir_gbpe habfh€ kdez~Zeb hiz”b \_]_1Z
Dh_nepe}gl \h*hkih ' b\Zggy 1Zdh" aZe_"blv \«~ \heh]haz[gaihqg_ghk
i_jeh”~m
Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
LdZgmd<: HpegdZ aZ[_ai_q_ghkle % jmglh\hx \heh]hx keevkvdl
dmevimjdpiAbfb Ijb\Zehkle sh®” _ggbo \heh]hazZiZzke\ \ mfh\Zo |jZ\h
Eekhkl_iemkgbd >geijhi_Ijh\kvdh]h ~hj ZYgAhjlgh]lh mge\_jkbl_Im
>geijhi_ljh\kvd <« K %
J "vdZ 94 Nhjfm\Zggy \h~gh]lh j_"bfm %jmglm \ |_ogheh]+s€ hs
aZe_"gh kihkh[m h[jh[sldm \ mfh\AZokNgdhPgghE+skhkl_im MdjZ:
A[*jgbd gZmdh\bo ijZpv <eggbpvdh]hz]jZjga\dph]mge\_jkbl_Im
<eggbpy <bk %
Bgl gkb\gu_ | _ogheh]bb \ha” eu\lZgby a_jghguldgdirkk[in]:
N B\Zgh\ b *j <he]KKDB k
KemoZ®BK LdZzgMdHPbfbazZpbyg\lh j_"bfZ b fbg_jZevglghhhbbZigc
ir_gbpuDb€\ GZmdh\Z "mfdk
<_jb]lh K JZamfh\Z BEhq\_ggZy \eZjzf_gbl_evghZdhkzf k_evkdh]h
ohayckl & gbgljz~=b”jhf_I_hba”ZzZl Kk
:1jhf _l_hjheh]eqgbc h]Jey*zaZ jed ih Q_jdZkvdec KQ[pdZkikb
Q_jdZkvdbc h[eZkgbc p_glj a J**jhf_I_hjheh]+€

AN jZgh
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M>D

X > FboZcexd

dZgb”~Zll _o®qgbgZmd
XPLKB JPDE@QGP

H1 I|I_ljZsmd
kilm~ _gldz
ROHV\DSHWU® VR EBP

A;IJM>G?GGY (LFHKGIR3H IH<1LJY L<?B>BF
Q:KLBGD:FB YD ?DHE@E=I1JH;E?F: L<B4d1R?GGY

Dexqgh\e kehi\jbkljec I\ j*e gZklbgdb aZ[im~g _ggy ih\eljy —dheh]ey
ghlZpeyM ~hkee”" _gge jhaleygmlh iblZggWhphd'gy ijbeZ"m ~ey
dhgljhex dhgp_gljzZpe+€ ZIfhkn_jgh]lh ih\eljy I\ _jrbfb qZklbgdZzZfb
F_1Z KI\hjblb ijhklbc ~_r_\bc » gZ”ecgbc \ _dkiemZI|Zp-€ ijbkljec
dhgp_gljzZpe<€ ih\eljy I\ _jrbfb qzZklbgdzfb >h kdezZ”m ijbkljhx \c
ijbez"m bigz”~ "ey je\ghfejgh€ ih”Zqge ih\eljy _e_dljhijh\enrgZz
_e_dljh\bfejx\Zevgbc ijbez”
ljbez™ "ey dhgljhex azZ[jm~g_ggy ih\eljy I\ _jrbfb gZklbgdZfb k¢
"hazlhjz ih\eljy ydbc ih”Z} ihjpex aZ[jm~g_gh]lh ih\eljy \ ihkm?]
klZ[seesdlgh]h ~" _j_eZ k\elezZ ijhf_ge ydh]h ijhoh”~ylv gq_j_a ijhahjr
j*"bghx nhlhijbcfZzqgzZz ydbc nedkm} ihlebgzZggy k\elezZ \ je~l
gZklbgdzfb j_}kljmxgh]lh ijbeZ"m sh \ kmdmighkle €0 jh[hlb "h:
kKimiegv aZ[jm~rg_ghklel\ipAbfb gZklbgdZfb
ljbkljec gZe_"blv ~h _dheh]eqgh€ [_ai_db =« fh _ [mlb \bdhjbklZc
kilmi_gx aZ[jm~g_ghkle ih\eljy I\_j~bfb qZklbgdzZfb \ _dheh]eq
ieMijb}fkl\ gZ\qZevgbo aZzdez”Zo dhfij_khjgbo klZgpeyo

Dhjbkgz fh~_ev' lgl&re_~h _dheh]eqgh€ [_ai_db ¢ fh _ [mlb \bi
"ey dhgljhex klimi_gx azZ[jm~g_ghkle ih\eljy I\_j~bfb qzZklbgdzZfb
kem'[Zo i*™ijb}fkI\ gZ\gZevgbo aZzdez”~Zo dhfij_khjgbo klZgpeyo

<erhfbc fhgelhj dhgp_gljZp+€ gqZklbghd \ gZtdhbHrgvhim k_j
> @ Ijbgpbi jh[hlb ihey]zZz} \ j_}kljZpe€ deevdhkle gZklbg yde hk
dhgljhex}lvky ih ih]lJebgZgge \bijh&+ga¥Zghyhfh]hx eegbevgbdzZ =_c].
Fxee_jZ G_"heedhf } ijbkmligeklv \ ch]h kdeZ”"e jZNehZ &I'bdgkiM _e_
dhgkljmdpe+€ « \bkhdZ pegZz

LZdh™ \e~hfbc ijbkljec \bagZq_ggy aZ[jm”~g_ggy ih\eljy I\_j~bfhb
> @ sh \dexqZ} \ kK_[_ "\hklhjhggx e_glm ydZ i \erm}lvky \ ijbfe
gzZk ijhly]hf ydh]h Z_jhahees ijbebizZxlv “h g_£€gdymbegyZgZ}jmky
aZ "hihfh]hx fedjhkdhim

ljhl_ gZc[eevr [ebavdbf ijbezZz”~hf ih nmgdpehgZevghkle "e€
aZ ijhlhlbi } '7 > @ P [Z]ZIhnmgdpehgZevgbc ijbezZ” ~ey dhc
azZ[jm~g_ggy gZ\dhebrgvh]lh k_j_~h\bsZ \ dhjimkhlpdi]hbkhh¥gzgh
"ey \bfejx\Zggy iZjzf_lje\ ih\eljygh]lh k_j_"~h\bszZ ahdj_fz \ Z\It
j_"bfe “ha\hey} \bfejx\ZIlb dhgp_gljZp+€ I\_j*bo qZklbghd m ih\elje
} \bkhdZ pegZz

< hkgh\m dhjbkgh€ fh” _ee ihklZ\e_gZ azZ”~ZqZ kijhs_ggy
dhgkljmdp-€ a”_r_\e_ggy ijh\_"~_ggy ZgZeeam aZ[jm”~g_ggy
gZklbgdZzfb

<« FboZcexd > I_IljZsmH 1
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Kijhs_gagy \bgZoh”m ihey]zZ} \ Ihfm sh ”"~ey ch]h k
\bdhjbklh\mxIvky g_kdezZ”*ge dhfie_dlmxqe *_|Zees A~*hfme sdgy ih
\ gvhfm \bdhjbklh\m}Ivky ijhklbc ~haZzZlhj ih\eljy ijhahjzZz [ZgdZ
nhihf_Ij exdkf_lj a j_}kljmxgbf ijpbez"hf GZ”"ecgeklv ihey]zZ} \
"haZzZlhjb ih\eljy klzg"Zjlge Z ijhoh” _ggy q_j_a \h m “~hal\hey} \
fedjhgZklbgdblhfNIhbqgge ijbez”b klZg”*Zjlge g_"hjh]e e« gZ”"ecge
je"bghx fh™_ [mlb \h"Z

>h kdezZz”™m ijbkljhx \oh”ylv

>hazlhj ih\eljy

Ihkm~"bgZ a je*"bghx

KlZ[eeeah\Zg_ ~ _j_eh k\eleZz
NhlhijbcfZg gZijbdez”

J_}kljmxqgbc ijbkljec gZijbdez” ghml[md

Jh[hlZ ijbkljhx 1jbkljec \klZgh\ex}lvky \ ijbfes_ge ~_ } g_hJo
nedkm\zZIlb aZ[jm~g_ggy I\_j*bfb qZklbgdzZfb < aZe_"ghkle
\klZzgh\ex}Ivky qzk fe° pbdezZfb azZ[hjm ihjpe€ ih\eljy Ihjpey
aZ[jm~rg_gbfb qZklbgdzfb ih~"Z}Ivky YehgyZlh\hfbilgx gZklbgm ihkm”b

a je"bghx Ijb ijhoh”"_gge [mev[Zrhd ih\eljy q_j_a je"bgm I\_
aZebrzxlvky \ gec K\eleh\e ijhf_ge \e~ klZ[eeeah\Zgh]lh " _j eZ k
g_j_a ijhahjm gZklbgm ihkm~bgb a je*"bghx QZkNhRhebgZ}]vkyijhf
I\_j*bfb qZklbgdzZfb « py \_ebqbgZ aZe_ "blv \¢eA €0 deevdhkle ¢
ijhf_ge\ K\eleh\bc ihled 1Z ch]h afegm nedkm} nhlhijbcfZq =« i_
j_tkljmxqgbc ijbez” ghml[md \ \eAih\e~rgbf ijh]jZfgbf aZ[_ai_q_ggyf

LZdbf qbghf azZghhidgbc ijbkljec aZ[_ai_gm} a”_r_\e_ggy Iij
dhggljhex azZ[jm”~g_ggy ih\eljy I\_jrbfb qZklbgdZfb ih \e~ghr_ggx
fh™_ [mlb \bdhjbklZgbc \ _dheh]eqgbo kem [Zo i*™ijb}fklI\

[JBKLJ1C >EY DHGLJHEX A:;JM>G?GGY IH<1LJY L<?J>BFB Q:Kl

<bgZoe"gbHboZcexd X >
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Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV

Fhgelhj dhgp_gljZp+€ gZklbghd \ gZ\dhebrgvhfm k8%/"h\bse
KWWA3ZGXUGHWPELBARRQLWRUMWQFOKWPO
X ljbkljec \bagZq_ggy aZ[jm”g_ggy ih\eljy I\_j*bfB54ZklbgdZz
KWW S LJU QHW IRWRJUDILLXHNRORJLMD $WPRVIHUD

ljbez” ~ey dhgljhex aZ[jm”g_ggy gZ\dhebrgvh]h k_j_"h\I
85/ KWWS Z7ZZZ HWDORQSULERU UX

1 Z1 MdjZ€gEID* 1 ljbkljec "~ey dhgljhex
aZ[jm~g_ggy jwh\el\ _j~bfb qgZklbgdZEboZcexd X > aZy\gbd
i1Zl _glh\eZkgbd MjyZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_I
+<¢ X ith~"Zgh him[e ;Xe <

HA j"Zgh
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M>D

1 L_ieyrbgZz
fZ]lekljzgldz

@blhfbjkvdbc ~_j Z\gbc |I_ogheh]eqgbc mge\_jkbl_| @>LM
f @blhfbj Mdjz€gZz

J:>1H:DLB<G? A:;JM>G?GGY FHBPRIOGBDH<H=H YJMKM

:ghlZpey M klZlle \bk\ele_gzZ ijh[e_fzZ jz~ehzZdlb\gh]h azZ[jm~"
fhoh\lrebrZcgbdh\h]h yjmkm

Dexqgh\e keh\ _aesckljhgpec jZ"ehZdlb\g_ aZ[jns»gvgellv
ie"klbedZojmgl fhob ebrZcgbdb

SQQRWDWKR®@UWLFOH SUHVHQWY WKH SUREOHP RI UDGL
OLFKHQ OD\HU

.H\ ZRUGWVHVLXP VWURQWLXP UDGLRDFWLYH FRIQQWDPL
PRVVHV OLFKHQV

F_lhxklZlle} \bagZq_ggy kmgzZkgh]h jZ~ehZdlb\gh]h azZ[jm”~g_
ebrZcgbdh\h]h yjmkm [hjh\bo e<ske\

<klmiAgZqg_ gbkeh jZ"ehZdlb\gbo \bdb”e\ \ alZgdofrag khEeg g
eekh\e fZkb\b yde \by\bebky ijbjhrgbf [Dm}jihnfrlwjZ ggy jZ**hZdIb\gb
Z_ jhahee-\

< e*kh\bo _dhkbkl_fZo fe]jZpey jhaih”ee [Z gZdhibq_ggy jZ"
k\h€ hkh[eb\hkle < ihqgZldh\bc i_jeh” iekey \biZ”eggy jZ"ehZd!
i_j_\Z Z}e]jZpey a\_jdgba Ih[ihj_fes_ggy jZ"*hg\mdejptgb i"
iheh] eskm |jblQ_j a ~_ydbc qZk hkgh\gZ fZkZ jZ"ehgmdee+”"e\ dh
\_jogec]Zjgeqgec gZklbge Z[h \lirI*KlihegdegZ}Ivky fe]jZpey a i**klbeo
feg_jZevge rZjb aPfecijhp_ko\\hcgbo ebjdad} jhde\ \ klgkbo
jed

Jbk Jhaih”ee&V ih %ojmglh\hfm ijhneexi®¢*gplebklbo %jmgle\ Qhjgh[bevk\
ahgb \ergm _ggy gZc[eevr ihrbj_gbe lbji_%djmyglQ

< L _ieyrigz: 1

nnnnnn k?:g =
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GZ feljZpex jZ"ehgmdee+"e\ \]Jeb[ ih ijhniteB\Dsljmgddkimige
nZdlhjb
oefegqge \eZklb\hkle jZ*"ehgmdees”e\ —egl_gkb\geklvadZ|qggp-€ Kk
\bs_ ge¢ p_aeylZzd yd kljhgpagZoh”blvky \ [eevr jmoeb\bo nhjfZo
seggeklv azZ[jm~g_ggy eekh\h]hijbZkdb\mevr_gge seevghkl
aZ[jm"g_ggy fe]jZpey ajhklZ}
lh\sbgZ < kl_iegv knhjfh\Zghkle eskh\h€ ie"klbedb oma[eevr
ihim ghx ¢ ~h[j_ feg_jZeedbhAKiprexdhx fe]jKiphdyevgx}livky fheh”bo
eek2dAefTm\Z}IvkiZdib\ger
kdez” 1Z \ed gZkzZ”~ _gv mec&BblWwgbpm\Z}Ivky shjeqg_ kdb”
ebkly 1Z r\br"dZ feg_jZeeaZpey hiZ"m sh ykmiihhaégmg guk
jZNehgmdeene\ a hif"Mms_ggyf €o m \_joge rZjb a_fe-
j_"bfa\heh™ _ggy gZ J]pighdh%jmgbZohjhrbf Ihjn ygbf rZjhf
\eAr"[m\Z}IvEglb\gZ fe]jZpey a i*"klbedb \ feg_jZevge rZjb a_fe-
liZgmehf_ljbgqgbc kdeZ"mwgmigdio\ sh jhkimbkglgd cislhjn ygbo
%ojmglZo feljdlpgykb\gerz
AZ qZ&h ijhcrh\ iekey dZlZkljh@QuXgZjZ**hgmde+s”"b himklbebk
]Jeb[bgm a_fees fZdkbfmf ~kf Hkgh\gZ qgZklbgzZz €0\ % jmgle
agZoh”blvky \ nedkh\Zgec nhjfZ\Zgb"delbedb « \ \ _jogeo feg jZev
rZjZo a_fee Kkf GZe"jhfhjngb % jmgliZp \Z Zxlv h[feggZoebjm
nhjfb KV «6U
< ~_j_\gm jhké&bgg<Z*ehgmde+s”b ihklmizZxlv "\hfZ gejywZfb
\_]1_1ZIb\ge hj]l]Zgb »« g_j_a dhjeggy
< eskghfm nelhp_ghaes fZdkbfZevgZ dhpggmglgZp=ly mZithkebggh
gb gvh]lhjmkm ebrZcgbdb ]jinjdb fegefZevmZjhkebgghkjle\gh]h
\_jogvh]lh yjnkd\fygbkle \bMz]Zjgbdib"eekdb |Z ie”jhkldb aZcfzZy
ijhfe gm ihabpex <_ebdZ qZklbepZeyZdhiygpmgdljm}livky \e ddbgzdbe
i_j_oh”blv \ gZa_fgm @Zkhbgmxq_ggyf p_ae*x I1Z kljhgpex 1Ih gZdhi
6U hkbdz [_j_aZ \eevoZ khykedp@yZ "Ih[ gZdhibqgq_ggx "bfjb\g
jhkebgzfb KV\ ~_j \bgbYklZgh\ex}Ivky gZklhiigbZxgbc jy~ hkbdz
[_j_aZ khkglZzgZye"m[ \eekbZgh\e_gh sh [ih]leXgZd % jmgle\ p_ae+x
\ jZas\ Z kljhgpYy jZae\ [sevr_ ge¢ khkgz ™M ~_j_\ fzdkb
deevdeklv jZNehgamdkes ¢\ _gZ \ p_glje dhje fegnfZeyg\béddmiegv
gzZdbg _ggy \ N _j dhge "blv \eM'm&&\b ;eevr_ jZ"ehgmdees™hvgZdhit
N jJ_\Z a aZlhehgghx ~_j_\bghx[_jhkdd gr_gZdhibg_ggy m ~_j_\
yrjh\hx ~_j _\bghx Am| khkgZz Dhgp_gljZpey jZ"ehgmdees”"e\
i_jbn_je€ “h p_gljm kl\heZz
=jdb ebrZcgbdbhlab fgZzdhibgmxlv jZ*e«hgmgdathbeVvr_ g €0
dhgp_gljZpey \ %@mgle
<bdez” hkgh\gh]lh fzl_j&em" }fghx kdezZ”h\hx qZklbghx e
[hj_Zevgh]lh IgidZ »Zjzdl_jghx “aéygb lheekky } fdlmihAdgbdh\bc
yijmkEbrZcgbdb « fhlobge Zc@eevr _n_dlb\gbo gZdhib§bh\ZkKa
jZ"*hZdlIb\gbo \biZ*"MgdjZ€gkvdhfm lheekkehlskgdhXgtZxlkwghhe eskb
a_e _ghfhrgB]Zjgh\e a_e_ghfhrgmZ]gh\«*h\]hfhrge r2bgbdh\e@>
>hkeebBdb aZagZqZxlv sh [*sheh]egge hkh[eb\hkle fhoe\ 1Z ebrZ
\ieb\Zxlv gZ i_j_jhaih”ee jZ"ehgmdees”s\ m eckh\bok\«dgklpigyfZo
fhoh\rebrZcgbdh\bc yjmk gZ]jhZZ¢hgminde*"b mjZaes\ gl _gkb\ger_
ge \b2rbh ml\hjxxlvzlj ygnz]Zjgh\bc yjmk eeskm
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A f_lhx jzZ~«Zpecgh]lh fhgelhjbg]m "ey [*heg”bdZpe-€ |
aZ[jm~g_ggy fekp_\hkle ~hkblv gZklh \ fbgmehfm \bdhjbklh\m\Ze
Pvhifm kijbyeb 1Zde h[klZ\bgb ebrZcgbdb gZdhibgmxlv jZ*«hgmde
[_aihk_j_"~gvh a ih\eljy Ijb\Zeeklv "blly ebrZcgbde\ "m _ \_ebd.:
ih\eevgh jhkimlv « keZ[h \ljZqZxlv gZdhibq_ge jZ"*hgmde+*"b k
[Z]1Z1h \b”e\ a rbjhdbfb Zj_ZeZfb ebrZcgbdb e_]Jdh ~“hklnyigbcrey a
gZk jhdm Djef |Ihjhcglethh ijZdlbggh h~rgZdh\h fepgh mljbfmxlv [
rimggbo « ijbjh~rgbo jZ"ehgmdees”"e)\

KI\hjxxgb kmpeevge dbebfb ebrzZcgbldh }jklZxbZ reyom
jZh"ehgmdee”e\ o ihkimih\h i_j_ \h?ylv €0 m %jmgl LZdbf gqbghf ebr
yd ihk_j_~gbdb fe nZjfd azZ[jm~g_ggy¥%ejldglhf a h~gh]lh [hdm
khj[_glZfb jZ~rehZdIBDWE&egv a e<grh]h P_ ~Z} ie"klZ\b jhap-
ebrZcgbdb yd nzZdlhj sh \ieb\Z} gZ fe]jZpex jZ"ehgmdee+s"e\ m ek
>@

LZd yfd oZgeqg_ jmcgm¥ZpmVyZ}Iivkhkblvhieevgh “ey khkgh\bo
gZkz”" _gv \hgh amfh\lex} gZ]jhfzpeqghghh g_jhadez”~Zgh]lh hiz"m s
azZlZevgh€ fzkb eekh\h€ ie*"klbedb klZghgblwgkb\grjhoh”blv €0
oefeqg_ jmZgay kZf_ n_jf_glghx Zdlb\geklx ebrZcgbde\

EbrZcgbdb [aevir]h kI\hjxxlIv kmpeebfb dhz yde iiyf}z\e f_jeZ
gZklbgZ djhgbdeeMéb seevgrlZccgdbdh\bc rZj ijhimkdZ}gom_ _deg&wgdeklv
g_jhadez” _gh€ o\kkbemeitefrZelybdZfb €€ VvklyldtevdDb [evrZ
gZkbgzZz hiZz*m ijhoh”blv ihi_jcdmpZgmy 1téb\hf ebrZcgbdh\bo
n_jf_gle\ sh ~h\_" dhkm” ggyo ? F Fhei@}Lh§lhebrZcgbdb
Kijbyxlv r\brdhfm \b\eevg _ggx jZ"«hgmdee?\rbhphkebgghb

Fh' gz ajh[blb \bkghsind \hgb [_jmlv iHkaj_"gx mqgZklv m
ijbr\b~r_gge fe]jZEgs€hgands\ m eeckh\e %npnggbbbebrZcgbdh\bo [hje\ ]
i_j_\Z gh ihfelphgbfb gz ]nfiZwkv \bkhdm dbkehdgpdklbwe f _o0Zgeqgbc
kdez”N lzZdh" ihfelghavde ihdZagbdhl3\fekhfnh =aAdlbqdhyhjl]ZgeqgZ
j_qh\bgZ kdhgp_gljh\ZgZ m AZjodWnh flki

HrgZdhgZ fZeh\h¥Xkvky jhkebgZibm shgj a gbavdm X dVb\g-e
fedjhhjlZgeafe\ % jmygdilvikyeZ hkgh\ghfm «a ]Jjm[h€ hj]Zgegqgh€ j_qgh\l

HI"_ jzZ~"ehgmdees”b sh feklblv py njZap-yaZgbfolm g} a~Zlg
i_j_oh”blb kebgB®\Z Xqb gZ \bs_ aZagZq_g_ ihklz} iblZzggy ijh \bk
Ib\geklv jZNehpma%ximgle ie” ebrZcghbdlibbfpdih klZgh\blv Iml
<jZoh\mxgb fZem <cfh\ejgeklv \bfb\Zggy jZ”"ehgmdees”~e\ ae keZg:
\_]_1Zlb\gh€ qgZlelbkgbh€ jhylgetkle az]Zehf ~ecreb \bkgh\mdb sh
n_jf_glzlmg\z Zdlb\geklv ebrZcgbddshlvibehhhhb\eevg ggy p_aex a ec<kl
hiz "m « i_j_ehlm m % jmigkes”" ggyfb ? F Fh@}ph\h & _x\bkhdm
ZdIb\geklv 1Zdbo he\jf_ yyd p_exehaZ e-<iZag+eg e=0lfgeg a™Zlghb
jhadez”~Zlb \ekdhagm ijy ™ m p_ehnzZg hke «c€h\ blgZo Zjh & nfm
aZ[jm”~g_ggy % jmglnZcigbdbbbf ihdjb\hf } ~hkblv \bkhdbf ihje\gy
egrbfb mfh\ZHkh[eb\h p_ i9AplZky gZ aZ[jm”~g_gge rZjmlZojmglm
kf m &Gbo [hjZo

M k\le hfm [hje a ebrZcgbdh\bf ihdjb\hf aZ[jm~g_ggy %jmg
fZzc™ _ sh agZqgh \e*jeagyl}lvky \e®” kmobo [hje\ ¢ kle"boMa fhoh
pbo mfh\Zo azZiZk e<kh\h€ is*"klbedBEableevrbc azZ\“ydb djZs_
jha\bg_ghfm ~_j \hksh@irevrm} ¢ deevdeklv mljbfZghomgex"q¥Z"e
Hdef pvh]l]h m eekh\ec ie"klbepe k\e ' bo [hjedybahfhplewrfm gZklbgm
ie"klbedb klzgh\eylv \e~rf_jee fhob sh 1Zdh  \ieb\zZ} gz \fekl 1Z
Nehgmdeene\ fo jerkibedhx ¢ %jmglhf
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<e”Nih\“gh J]Jheh\gbf ihdZagbdhf fe]jZpe€ jZ"ehgnideme\ \€Eodh
"hkimigeklv "e\\wlggk jhkebgZtbebrZcgbdzfb ~hklmige “eghkhkebg
jZ"*hgmdees”b \h”~hjhaqbggZ 1Z h[fgdgZlebhhig "h kf agZqg
I_j_\bsmxlv ihdZaglygadbo\ mfh\WwWD& WLD

<bkgh\hd<fekl jZ”"ehgmdees”s\ m jhkebgZo a qzZkhf agb"
_dkihg_gp*Zeagthighf FholbriZcgebdbohjhrbfb [ghbdZIlhjZfb \ kbem
€0 ijbjh~rgbo hkh[eb\hkl_c \hgb } \e~rfeggbfb ZNKZhjhb gjlkizffbx v
agZqge “"hab jZbkZpr€ dhgp _gljZpe€ \Z dbo f_1Ze-\

Kibkhd [¢[esh]jZneqgbo ihkDZYYHQFHV

;}evkvdZ H ieb\<ebrZcgbglz\fe]jZpex&W [hjh\bo mfhNZ®<kvdh]h
ijbjh~rgh]lh azZih\er"gildZ< ;}evkvdzZz K 1 FZldh\kvdZgbd GZEhdh\bc
MdjZ€eab + <« ==K +

JZNeZpecgZ [_ai_dZ GZdhibg_ggy jZ**hgmdee+”e\ jhkebggeklx
>?e _dljhggbc j_kmjk @t J_"bf Ahklimim
KWVWQEH ]| QD @QHIW URMHNRDRUD MDRKDIREVDH QRYMWNRSOHQLH
UDGLRQXNOAVGIRY DG ¥ RV RX H R W FROY

Qhjgh[bev Ijbifylv Qhjgh[bevkvdZ :?K 1Z ahgzZ \e*gm _ggy
j_kmjk@ "bf "hkImKiWWERUQREDONLIJIUDFDOLRQKKAPIOGLY

$QGULHONR B6KHOVMDMRQNKR 5 5DVWLMWPHOQSNUDLQVNR
SROHVMD Y DVSHNWDKKHMJIRCGRAIRNDQ\>,Q &XVVLDQ
ORLVHH({Y D1 %LRKLPLFRKNRVMMWYEBD MQUKSRIYOD NWLFKHV NI

JODFKHQRWFREWBHWHUVEXUJ $1586/65. Q@

HA j"Zgh

noptan , &%)
/7
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M>D
X > FboZcexd

dZg”"b~Zl | _ogeqgbo gZmd
XPLKD #JPDLO FRP

> H Dmlh\Z
Kkm” _gldz
NXWRYDGLDQD#JPDLO FRP

=1>JHO1F1QGBC KL:G ;:K?CGM >G1KLJ:

Neabdhh]jzeqge mfh\b [Zk_cgm jeqdb >gekl_j ~hkblv g_h~gl
\bagzZqz} jeaghfzZgelgeklv oefeqgh]lh kdezZ”m ih\_jog_\bo \h~*
]J*~jhoefeggh]lh j_"bfm jeghd [Zk_cgm ydbc \ i_jrm qgq_j]lm \bag:
klhdhf ahdj_fzZ ch]lh \gmljergvhjegqgbf jhaih”eehf

=e~jheh]eqgbc j_"bf jeghd [Zk_cgm >gekljZz o0ZzZjzdl_jbam}l
fegeb\eklx aZ dhjhlde ijhfe’db gZkm Hkgh\ghx hkh[eb\ekIx ]e”*jhe
>gekljz } q_jlm\zZggy iZ\h~de\ ijhly]l]hf jhdm Lhfm “ey ~hkee" g
j_"bfm jegqdh\bo \h" [2Zlge&kgi@d hilbfZevgbf } \bdhjbklZggy gZklmigh]
gZ k_ahgb \_kgygZ ih\epkeggylgivh _gv ekgyde iZ\h~db abfh\z
f ° _gv

=eNjhoefeqgbc j_"bf j >gekl_j IZ ch]h ijblhd aZ \_ebgbgzfb ]
0ZjZdl_jbam}lvky \gmljergvhjeqiobfb< _aefbgBgZ feg_jZeeaZpe€ |Z
Ahfegmxqgbo ehge\ afeevrmxlvky m \h~Zo [Zk_cgm >g<+kljZ i qZk a
af_grmxlvky m i_jeh”~b a[eevr_ggy \h*"Bhkl@jeqdb >

[jhl_ kee™ fZlb gZ m\Za- sh gZ ]**jhoefeqge ihdZagbdb [Zk_
\Z]hfbc \ieb\ fZxlv kdb”b azZ[jm”*gxxgbo j_qgh\bg \ kdezZ”e a\hjhl
ijhfbkeh\bo \h” ie7ijb}fkl\ jhalZrh\Zgbo \ f_"Zo [Zk_cgm Ebr_ aZz
jeqpe >gekl_j [meh kdbgmlh klegqgbo ijhfbkeh\ba \h" febed f
aZlZevgbo

H[T}dlzfdbhgljhex azZ ]Je~jhoefeqgbfb ihdZagbdzfb } jeqdZ >c
K\eqgZ Ke\dZ E-fgbpy iZhd\blhdb j >gekl_j jeqdZ £ bkZ)\xZpy
ijblhdz j >gekl_j |Z €€xijbigopy GZ*\ejgygkvdZ « ;bkljbpy Khehl\b
jeqdzZ Kz~ Z2\zZ\Z ijblhd&X\pgqZ jeqdZ <hjhgXzZ ijblhdZ j ;bkljbpy
GZ~™\ejgygkvdZz ;mjribgkvd_ \h*hkoh\bs_ sh klI\hj_g_ gZ j =gbe
ijblhpe j >gekl_j Q_qgq\bgkvd_ \h*"hkoh\bs_ sh kiI\hj_g_ gZ j Q_q\
j Eefgbpy < [Zk_cge* jeqdb >gekl_j jhaldrh\ Xxghk!|_jimggv aZ klZghf
ih\_jog_\bo \h~"

:gZe+a eZ[hjZlhjgbo "hkee”" gv \dZam} gZ |_  sh ijhdyJhf
Kihkl_je]lZ}Ivky |_g”~_gpey "h ie"\bs_ggy k_j_"ge*0o dhgp_gljZp-c
j_qh\bg m \h~e LZd m dhgljhevghfm kl\hje \gfiZgZgby kndZagh &z
[*hoefeqgh]h kih"b\Zggy dbkgx aZ p_c i_jeh™ \Mdfihkkeh af]H ff]H
K _j_"g} agZq_ggy ihdZagbdzZ oe<feqgh]h kih"b\Zggy dbkgx‘fa[eevrb
~h fIHAf

Afegb klZgm \h”"b \ jegd@gieXgndh€ h[eZkde gamZighfZevgh
\bkhdhx | _fi_jZImjhx \ eeslge fekype A jhklhf I_fi_jZImjgh]lh nhgm i
azZnedkh\Zgh ie”"\bs_ggy \fektmgeXfhg¥eeazZ khe_c kihkl_je]Z}Iv}
hjlZzgeqgh]h az[jm~g_ggy 1Z agb’ _ggy \feklm jhagbg_gh]l]h m \h
agdg_ggy pbo ihdzZzagbde\ } o0ZjZdl_jgbfb "ey eelgvh]h i_jeh”m
o0ZjZdl_jbklIbdrmb \ieb\Zxlvg_agZqdheldhpy |I_g”_gpey kihkl_je]Z}Ivky

<« FboZcexd > Dmlh\zZz > H

IhjlZe NmImjhetWWS |IXWXURDRVUXARRRORD BRE Q@ EWKLHRD clycTypoHBArnvg’f

flltul'o!og.com‘u:;




,6% 1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

ijh[Zo \h”b sh \e~[bjZxlvky shfekyqgh \ jeqdZo\cjoklghpdZ GlZ
;bkljbpy Khehl\bgkvdZz yde } " _j_ezfb iblgh]l]h \h~hihklzZqZg
NjZgde\kvdZ < pbo jeqdZo \fekl jhagbg_gh]h dbkgx af_gmm}lvky
g_j\ge *h fl]\"k_jige Z \fekl Zhpgprdcal[eevrm}lvky a Ahf] N
fl] Ae agb’ _ggyf I_fi_jZlmjgh]lh nhgm ih\eljy 1Z m a\fyadm a ¢
klZg \h*b \ jeqdZo ghjfZecaR\m}i@ky >

M \ke k_ahgb m jegdh\bo \h~Zo [Zk_cgm >gekljZ aZ \bdexqg_:
i_j_ \Zz zZxlv ]e~jhdZj[hgZlb <hgb 1Z <ehge€ dZkkeWwpe.xh PiebWinf
dZj[hgZlgbo <« ]Jeikhghkgbo ihje? yde ihrbj_ge gZ \h”*hal[hje FZ}
ahgZevgbo afeg m Kkie\\e*ghr_ge+ ]J]heh\gbo <hge*\ ydZ ijhkee*dh\m]}
]J*~jhoefeqgbf jZchgm\Zggyf [Zk_cgm aZ nhjfmehx Dmjeh\Z I h|
koehdm gZijyfdm af_grm}lvky gZkldZ _d\s\Ze_glm ]Je”*jhdZj[hgZlgk

dZevpex \e?ih\e"gh \&KH _d\ *h _d\ KAeA _d\ “h

~d\ 1Z a[eevrm}lvky gZkldZ _d\e\Ze_glm kmevndighd «hgae\ \e~
AZ 1Zdbo mfh\ m \h7e\ jjb*gydkl_j \g_khd dh ' gh]h a d¢¥dZ\e nglgec
nhjfe ~ _sh egrbc <e”agZqZ}lvky af[eevr_ggy qZkldb Je*jhdZj[hgZlg
dZevp>»x F @

Jeqdh\e \h~b [Zk_cgm >gekljZ aZ \_ebgbgzZfb dzZIl_]hjec ki_pkt
Ilhdkbggh€ 7«€ o0ZjzZdl_jbamxlvky gZc]ejrhx ydeklx 1jZdlbggh ih
NeZiZahg dheb\Zgv a\m m}ldkxly Ti+89 ydhkle \h"b GZcdjZshx ydek
yd ¢ ih mk_j_~g_gbf [Z]Zlhjeggbf ihdZagbdZf m \h~"Zo >g-<kljZ
\eMragZqZ}lvky pfegtdm ydbc afegx}lvky \ fdZEZdhjscgdeZkm ydhkle
©azZ”h\eevgZ? aZ _dheh]eqgbf klZghf 1Z ©aZ[jm”*g_gZ2 azZ kimi_
<fekl egrbo fedjh_e_f _gle\ aZeecaZ aZzZ]Zevgh]h fe”re ojhfm o02ZjZ
dzZl_]hjeyflP dezkzfb yd@klr "h\eevg@Z®m _ ih]ZgzZz2 aZ _dheh]eqgbf ki
1z ©aZ[jm~g_®2Z _ [jm~gZ2 aZ kimi_g_f gbklhlb

l[jh[e_fgbfb \ 1\ANgHBgde\kvdec h[eZkle } jeqgdb Ke\dZ \ DZem
Kz~r"zZ\Z \ >hebgkvdhfm jZchgZo <Z eb\bf ihdZagbdhf ey o0zZjzdl
] KedZ } \fekl khe_c hkdeevdb py jeqdZ ijbcfZeZ klhdb ijhfbkeh\
f DZemr M ijh[Zo \h™b \e”"e[jZgbo a j Ke\dZ \ k_jige \fekl khe_c
jZab a f] ~n g_j\ge *h flh N _jige ijhl_p_|_" ih\fyaZgh a e
ki_dhx

K_jhaghx } ijh[e_fzZ a j KzZz~"zZ\Z FZdkbfZevge ihdZagbdb oefec
[*+hoefeqgh]h ;KB b\Zggy dbkgx m ihje\gygge a jhdhf agbabebk

jZab \e”~ih\e~rgh ijhl_ aZebrzZ}Ivky \bkhdbfh\gekl|ZfngknZI|
*hge\ B @

< mkeldhkzZo kihkl_j_~_gv \klZgh\le_gbo gZ j >gekl_j \h”b \e~
F_Ih~"bdb _dheh]eqgh€ hpegdb ydhkle ih\_jog_\bo \h”® aZ \e*ih\e~gk
deZkm ydhkle dZl_]hje€ « aZ €0 klZghf } ©aZ*h\eeyxg@ReAldkImi_
aZ[jm~g_ge2 cagdgZq_gVv [ehdh\bo ¢g”_dke\ ihdZam} sh \ j >gekl_
\h~b ijhoh”blv \ hkgh\ghfm aKzZgdlzggblib ihdZagbdzZhh_ggbfb
j_qh\bgZfb « gzZ~fejghx deevdeklx hjl]Zgeqgbo j_qgh\bg ijbjh”*gh]h ihc

Kibkhd [¢[eeh]jZneggbo ihkDHIHYWVHYF
=zeNjhoefeq@gbdf |Z ydeklvh\_jog_\b\d " [Zk_cgmgekljZZI|_jblhje€
MdjZ€gb D Ocevq_\kvH#lbE =hgqZF J AZ[hdjbpvd2ag azj_" < D
Oeevqg_\kvdh]lh IKIZrmdzD GRdglj i k
Jeqgbc al\el a \h*glke\j_&mj jedgekljh\kvd_ [Zk_cgh\_ mijzZ\e-
\h~"gbo j_kmjke\ k

HA j"Zgh
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M>D

/[ : H[mr_gdh

kKim~_gl dmjkm

H" _kvdZ gZpehgZevgZ ZdzZ”~_fey 0Zjgh\bo |I_ogheh]ec
f HAN_kzZ Mdjz€gZz

< : Hjeh\z

dzZzg”b”~Zl xjbr"bggbo gZmbd \bkldeZz~"Zq dZn_"jb khpeheh]e€ |Z ijz\Z
H” _kvdZ gZpehgZevgZ ZdZ”~_fey 0Zjgh\bo |I_ogheh]ec

f HA kZ MdjZ€gZ

<>HKDHG:E?GGY |J:<H<H=H J?=MEX<:GGY F1KP?<H
KiFH<JY>M<:GGY

KmqgZkgZ iheelbggZ kblmzZpey MdjZ€gb h[T}dIb\gh is*\h~ DI
g_h[oe*ghkldjbifdb fekp_\h]h <« j ]JehgZevgh]lh kzZfh\jy*m\Zggy
\*hkdhgZe_ggy fekp_\h]h mijZ\eeggy \ MdjZ€ge q_j_a ~_p_gljZe
}\jhegl_]jZpe€ MdjZ€gb kvh]lh~ge "m _ ZdIimZevghx AT djb e
A jJ7Z\hI\hj_ggy mijZ\eeggy aZgzZ”~lh lgdhgp_galljh\Zzg _ \bklZqZ} j_kmj

nmgdpehgm\Zggy \bdhgzZ\qh€ \ezZ”b gZ fekpyo g_ ~hkblv "bgZfeo

kmi_j_qgghkle fe' fekp_\bfb hjl]ZzgzZfb \ezZz”"b HklZgge "_kylbjeqqy \
N p_gljzecaZpe€ } hkgh\gbf > p gljZecaZpewZ}3d[dhhphipeyhjgZ[m
a\Z Zxgb gz <klhjex djzZz€g je\ge jhalbldm dmevimjb ¢ i**oh"lI
mijZ\eeggy 1lklhjey ~ p_gljZecah\Zghm€ “kljhjAYb kmi_j_qgghkl_c ihr
gZcdjZsh€ nhjfb hjl]ZgeaZp+€ ~_j Z\gh€ \eZ”"Db

GZc[sevr \"Zehx dhgp_ip*}x @by d&djzé&nfdm Z\lhjZ jh[hlb
dhgp_ipey *"_p_gljZecaZp+€ \eZ”"b q_j_a h[f}*gZge |_jblhjeZevge ]jl

A hley”m gZ ~hkee”"m\Zgm ijh[e_fm g_h[o**gh \"hkdhgZebll
\erih\ergeklv Dhgklblmpex MdjZ€gb |Z ijZ\h\_ j_]Jmex\Zggy ijhp_kn
> p_gljZzecaZpey \ Mdjz€ge \eA"[m\Z}Ivky \"_ deevdZ jhde\ ijhl_ \
ih\eevgh G_h[o*”*g_ hkfbke_ggy gZmdh\bo i**oh”e\ yd \elgbagygl
mq_gbo

L _hj_Ibgghx hkgh\hx ~Zgh€ jh[hlb klZeb gZmdh\e iheh _ggy
ithjy*hd nhgpf\Zggy hjl]ZgeaZpecgm kljmdImjm afekl IZ kbkl_fm nmgt¢
Z 1zdh® nhjfb 1z f_Ih~b "eyevghkle hj]JZge\ ~_j Z\gh€ \ez"b |
kzfh\jy"m\Zggy sh feklylvky \ jh[hlZo kmqgZkgbo ~_j Z\hagZ\pe+\

aZkem]h\mxlv ijZpe 1Zdbo\dqegid yd < ; :\_jfygh\ 1 | ;ml
<xjl_g[_j]l_)J > =<¢[khg ; =mjg_ H K 1]gZl_gdh < 1 DZfih < <
DjZ\gmd < K Dmc[**Z E < Ihdjh\z X : Lbohfbjh\ D N

YfihevkvdZ |Z grbo
F 1Z < azZ\~"Zggy "“kkg+” \bk\ele ggy hkgh\gbo hkh[eb\hk
| _hj_Ibggh]h h[%jmglm\Zggy kmlghkle ~ p_gljZecaZp+€ \eZ"b \
AN j Z\gh]lh mijz\eeggy 1Z gzZz~Zgge j_dhf_g”"Zpec a m”*hkdhgZe_ g
\boh~yqgqb a fe'gZjh”rgh]lh ~"hk\e"m « j nhjf ijhklyexRZgdplwo\ s MadyZcE g+
"hkee”  _ggy hkh[eb\hkl_c ijh[e_f « i_jki_dIb\ j_]JehgZevgh]lh kZzZft
MdjZ€ge ihje\gyevgbc ZgZee+a ch]h klZgh\e_ggy m j_]*hgZo djZ€gkt
>ey j_ZeeaZpe+€ ihklz\e_gh€ f_Ib \ jh[hle \bagZqg_gh gZkImige :
"hkee~blb hkgh\g*héh]egdlgp_ilmZevge i¢*oh”b ~h fekp_
kzfh\jy"m\Zggy yd klhkh\gh ~hkee~"_ggy 1Zd « kihkh[b ch]h ijZdlb

<« Hfmr_gdh : Hjeh\Z< :
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hozjzdl_jbam\zlb |_hjlHdbkdéh]eqge Zki_dlb ijZ\h\bo az
nhjfm\zZggy hjl]Zzgp\ fth]lh kZfh\jy*"m\Zggy ~_j Z\gbo Z"fegekljZp-c

\bagZqgblb je\_gv \b\g_ggy ~"Zgh€ ijh[e_fb m \elgbagygec <Kkl
j_]l*hgZevghfm je\ge a f_|hx \bagZq_ggy gZijyfde\ ih*"Zevrh€ jh[hlb

hozZjzdl_jbam\Zlb ijhp_k *_p_gljZecaZp+€ ydgdydhom\Fggybc
_n_dlb\gh]h IZ ~«}\h]h ~_j Z\gh]h mijZ\eeggy

jhaleygmlb je\ _gv jhadjblly i_j \Z] |Z g_"heesde\ » p_gljZe-a
gZmdZfb

\by\blb “hpeevgeklv I1Z ijhZgZeeam\ZIb _n_dlb\geklv aZijhihgl
fh" _ee " p_gljZecaZp-£€

H[T}dIl Kée”" _ggye\_gv |_hj _Ibqggh]lh aZ[_ai_qg_ggy *_p_gljZe-a.
\ kbkl_fe ~_j"Z\gh]lh mijZ\eeggy \ MdjZ€g-

lj_~f_I "hkee”  _@ggly hj _Ibggbc ZgZeea "_p_gljZecaZp+*€ \eZ"b
A j7Z\gh]lh mijzZ\eeggy \ MdjzZ€g-

F_Ih~heh]eqghx hkgh\hx } kmlht+§eklnbfchfe\ gZzmdh\h]h ieagz
sh % jmglmxlvky gZ \bfh]Zo h[T}dIb\gh]h 1Z \k_[eqgh]h ZgZeeam
khpeZevigh\h\h]h o0ZjzZdl_jm < hkgh\m f_Ih*heh]«€ ~"hkee”  _gg)
aZlZevghl_hj_Ibqgge ijbgpbib 1Z i«”oh”b sh”h \bagZq_gmy nmg
\az}fh”e€ hjlZge\ fekp_\h]h kzZfh\jy*m\Zggy 1Z hjl]Zge\ ~_j Z\gh€ \e.

M ijhp_ke “hkee”" _ggy ~"Zgh€ ijh[e_fb \bdhjbklh\m\Zebky f_Ih
ie"oh”m ihje\gyeMbphki_dlb\gbc ihje\gyE&vighbc nhjfZewgehh]eqgbc
f_ Ih*b kbkl_hghgdpZleggbc klIjmdimjgh nmgdpehgZevgbc ZgZeh
f_Ih~"b “"hkee""_ggy

GZmdh\_ agZq_ggy “hkee”” gbo j _amevizZle\ amfh\le_g_ihklZz\
azZ\"Zggy < jh[hle dhfie_dkgh < kbkl_fgh ZgZeeamxlvky |_hj_Ib
Zki_dIb jha\bldm ijZ\hltgpatgdrkKle gZ kmqgzZkghfm _1Zie |Z jhadjblh |
gZ yde \Zjlh a\_jgmlb m\Z]m ijZ\h\ec gZmpe “"ey \"hkdhgZz
N p_gljZecaZpe€ \ MdjZ€g-

ljzdlbgg_ agZq_ggy jh[hlb ihey]zZ} \ IThfm sh \hgzZ fh _ [mlb
ijb ZgZeeae+ klZgm " _p_gljZek\ddpegge |ghjfZIb\ghZ\h\h€ [Zab
j_Imex\zZggy pvh]h ijhp_km \ mfh\Zo j_nhjfb Py jh[hlZ 1Zdh"
\bdhjbklzgz "~ey ih~"Zevrbo gZmdh\bo “hkee”" _gv ¢« [m”_ dhjbkg
pedZ\blvky *"Zghx ijh[e_fZlbdhx

KijmdIimjzZz 1Z hl[ky] jh[hlb F_1Zgbd aknhjfmevh\Zge Z\lhjhf
"hkee”" _ggy amfh\beb gZklmigm kljmdImjm jh[hlb \klmi [Ijb j
kibkhd \bdhjbklZgbo " _j_e

Kibkhd [¢[e*h]jZneggbo ihkDHBYVHQFHYV

Dhgklblmpey MdjZ€gb AZ fZl_jeZeZfb _e_dljhggh]lh j_kmjkm
KWWS ZzZzZzZ UDGD JRY XD

AZdhg Mdjz€gb ©Iljh fekp_\_ kZfh\jy*m\Zggy \ MdjZ€g-? <e!
JZ"b MdjZ£€£ghb < Kl

:dlmZevge ijh[e_fb ijZz\h\h€ gZmdb <« ~_j Z\hI\hj_ggy \ MdjZz€
1JZ\h\h€ egl_]jZp-£€ FZI dhXkejzddZgqgh€ dhgn_j gpe€ f Kmfb
ljZ\gy jhd&s/ KWWS XQLYG HGX XD XN GLU

<_jeZmevr_gdh H H Kie\ijZpy |_jblhjeZevgbo ]jhfzZz~ a ]jh
hjlZgeazZpeyfb |Z ]jhfZrkvdeklx yd h”rgZ e<a nhjf *"_p_gljZeecaZp-£
> jZ\Z ¢ ijZ\hbimkd Ki

> jZ\g_ mijZ\eeggy | _hjey ¢ ijzZdlbdZz AZ az] j_"~ ;.
Xjegdht 1gl_]j
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Dhgp_ip°y | Z j_nhjfb fekp_\h]h kZfh\jy8si\Zggy

KWWS ZZZ PLQUHIJLRQEXG JRY XD

Fegg_gdh J F Iph[®_p _gljZecaZpe€ ~_j Z\gh€ \eZ”b + €0 \a
fekp_\bf kZfh\jy*"m\Zggyf \ MdjZ€Ge ijZ\hbimkd K

Fhjlhk I ljhp_k “"_p_gljZeeazZp+*€ ~"_yde hkgh\ge dhgp_ip*€ jhai
fe' N j Z\gbf j_]ehgZevgbf |Z fekp_BbYepAP@thghfeqgbc gqZkhibk
001 < K i

[jZ\h\e kbkl fb kmqgZkghkle =eh[ZeeaZpey > _ fhdjZlbaf Jha
@mjzZ\kvdbc H < AZcgqmd H F Dhibe_gdh G F Hges_gd
@mjzZ\kvdh]lh D

HA j"Zgh

e

“ ( ) nnnnnn <‘_'J§ =
lhjlZe NmImjhekd VWS IXWXURDRVXARRFORD BE IQ EWKLHRWD lyTyponor%ﬁh"’
futurolog.com‘ué
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M> D

X = 1jz\

dzg”b”~zZl _dhghfeqgbo gZmd

A"hp_gl dZn_7~jb im[eeqgh]h Z~fegekljm\Zggy
aZklmigbd azZ\«"mxqgh]lh dzZn_"jb f_g_""f_glm
Fe'j_]JehgZevgh€ Zdz”~_fe€ mijZ\eeggy i_jkhgZehf

L?HJ?LBQG1 HKGHGBMNIMGM<:GGY FHLIG1A
>?J@:<GH=H MIJ:<E1GW>TBPL<HF < MDJ:2G1

;m~e\gbpl\h } agZgghx fZl_jeZevghx hkgh\hx “ey i*"\bs_ggy j°
"blly gZk_e_ggy * \bagZq_gh \ Mdjz€ges Jheh\ghx f_lhx ~h\]hkljh
_dhghfeqgh€ iheelbdb ~_j Z\b Kvh]h~ge fb fh _fh dhgklzZzIm\ZzZl
_n_dlb\gek? j Z\gh]lh j_]Imex\Zggy m kn_je [m~e\gbpl\Z sh ih)
gZkldh\hx g_ma]lh”  _geklx ~ec jeagbo ]Jeehd \ezZ”b |Z g_"~hklZlgvh>
j_ZeeaZpe+€ khpedegigfhRqgh€ iheelbdb gZ je@gbo je\gyo >

;m~rgbpl\h y\ey} kh[hx jeaghiezZgh\_ y\bs_  sh } h[T}dIhf j_]
jeagbo kmkieevgbo \e*ghkbg ahdj_ fZ cijZAha\pok|jZIp\HVgZ iheelbdZ
\ [m~”e\_evgec ]Zemae+ a”eckgx}lvky reyohf jhajh[db ijbcgylly Iz
ghjfZlb\gihZ\h\bo Zdls\ [evWgbo ghjf 1Z ijZ\be H~”gbf a dexqgh
h[h\fyadh\bo _e_f_gle\ kbkl_fb ~_j Z\gh]lh mijZ\e.g@jey dbhgljhe
nmgdpey ~_j Z\b azZz km[f}dlZfb [m~e\_evgh]lh jbgdm > @ H
[m~e\gbpl\Z p_ klI\hj_ggy =+ ihgh\e_ggy hkgh\gbo nhg”e\ gZp:
]Jhkih~rZjklI\Z sh ijbagZqZxlvky 7ey jha\bldm ]jhfZz~kvdh]h \Dbjt
\bjer_ggy 9gZpehgZevgbo ijh[e_f Hkgh\ge nhg”b h[f}dlb g_
egnjZkljmdIimjb kdez~Zxlv \Z]hfm gZklbgm gZpehgZevghlh [Z]ZIK]I
i_jrm qg_j]lm \e~rghkylvkybdbjhifg*bgdb + kihjm”b Z jzZahf a “ble
fZzkb\zZfb \hgb nhjfmxlv k_j_~h\bs_ \ ydhfm "b\_ ex”"bgzZ > F @

Ajhamfeeh sh ijh\e*gm jhev m jha\bldm |IZ nmgdpehgm\Zgg-
ih\bggh y\eylb kh[hx ~_j zZ\g_ j_]lmex\Zggy < ?gpbdehi_~ne£€
mjZ\eeggy ~_j Z\g_ j_]mex\Zggy \bagzZgzZxlv yd kmdmigeklv e
Ahihfhlhx ydbo ~_j z\Z \klzZzgh\ex} \bfh]b ~h ie?ijb}fkI\ « ]jhfz~
\dexqZz} azZdhgb nhjfZevge ¢ g_nhjfZevge ijbibkb 1Z ~"hihfe ' ge
\klZzgh\exxlvky ~_j"Z\hx Z lzgl\gbfb_hjl]ZgeazZpeyfb Z[h hjl]ZgeaZr
kzfhj_Imex\Zggy ydbf ~_jzZ\Z »_e_Im\ZeZ j_Jmeylh@e ih\gh\Z _gc

Hkgh\ghx nhjfhx ~_j Z\gh]lh \ieb\m \bklmiz} ~_j Z\gZ ihe-l
\bagzZqZzZ}lvky yd \e*ghkglZz khi]Zgvgh\ZgZ |Z pee_kijyfh\ZgzZ "eye
hjlzge\ ~_j Z\gh€ \ezZ”b klhkh\gh i_\gh]h iblZggy gb dhfie_dki
a”eckgx}lvky gbfb [_aihk_j_~gvh qgb hihk_j_~dh\Zgh =« \ieb\Z
kmkieevkli\Z LzZdh" \bagzZqzZ}lvky yd 3gzijyf ~ec” \j_pZenldigbo
[x* _lIgbo ijehjbl_1le\ klhkh\gh i_\gh€ |_fb sh a”eckgx}lvky ~_j Z\(
gb ch]h ij_~klZ\gbdafb

<boh”ygb a aZagZq_gh]lh \bs_ " _negepex 37 _j Z\g_ j_]mex\Zg
kdjeav ijbafm~fellhaZkh[e\ |Z egkljmf_gle\ j_Jmex\Zggy

[en A j7Z\gbf j_]mex\Zggyf [m”e\_evgh€ ]JZemae mdjZ€gkv
E :glhgh\Z ijhihgm} jhaley”ZIb kmdmigeklv egkljmf_gle\ azZ ~hihfh
N jZ\gh€ \ez”b \klZgh\exxlv h[h\ yadh\e "ey \bdhigZigbyfkbfhr]b ~t
]ihfz*yg yde a”eckgxxlv "eyevgeklv m [mM"+\_e@gec |]Zemae- >

G ;e[*d 1Z IHgmjh\kvdbc hpegxxgb j_amevlZlb\geklv 1Z _n_
AN jJ Z\gh]Jh Ilmex\Zgagyim~e\ _evgert_jeaZaggZxlvsh \bgbdzZxliv\ge

< ljz\ X =
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kmi_j_qghkle [Z ijhlbjeqqy ahdj_fZz m nhjfm\Zgge _n_dlb\gh]
dhgljhex IZ j_]Jmex\Zgge klI\hj_gge kijbyleb\bo mfh\ ~ey ~eyevghk
[mMNe\ _evgh]lh jbgdm m~hkdhgZe_gge " _glA\ghloglslg&kjmis"ljbfdb
jha\bldm [m~e\_evgh]h k_dlhjm _dhghfedb 1Z +gre sh amfhle_c
\eNej\ZgeklIx I _hj_Ibggh€ [Zab \e™ ijZdlbg@h€ "eyevghkle >
< mfh\Zo " _p_gljZecaZp+€ \ezZ"b \ Mdjii€g\ ephgphBlhZemas fZ}
hkh[eb\hkdsj Z\g_ j_]mex\Zggy } h*rgbf ea dhfie_dkgbo nzZdlhje\ sh
_n_dlb\geklv nmgdpehgm\Zggy i*?ijb}fkl\ [m~e\ _evgh€ e<g”mklje
\er"Im\Z}Ivky reyohf Z~fegekljZlb\gbo 1Z _dhghfeqgbo #_ IVk*»0 j_]i
km[f}dle\ ]Zemas >h gbkez ZzZ~fegekljZlb\gbo f_Ih”e\ fh gZ \e~c
j_ZeeaZpex aZdhgh”zZ\gbo + ghjfZlb\gbo ZzZdle\ sh kijbyxlv jha)
\er*ghkbg m ]Zemae« |Z kijbyxlv i**\bs_ggx eg\_klbpecgh]h deesfZIm
dhgljhex bBdjm ~_j Z\b azZ ~hljbfzggyf ghjf « klzZzg”Zjle\ \ijh\z~" ¢
nhjf 1z ~_e_]m\Zggy qzZkldh\h pbo ih\gh\Z _gv gz fekpy \
kZfhj_]mee\gbf ijhn_kecgbf h[T}*gZggyf
A hley™m g9gZ \bs_aZagZq_g_ \Zeb\m jhev m \"hkdhgZe_
j_Imex\Zggw]yZ%xlv \azZ}fh\erghkbgb *a kmkieevkI\hf pbf kZfbf aZzZ]
fh eb\eklv hi_jzZlb\gh]h j_Z]lm\Zggy \ezZ”b gZ ihlj_[b « aZiblb kmki-
Ki_pbnedZ kbImZpe€ vydZ kdeZeZky \ MdjZ€ge ihey]Z} \ Ihfr
gbavdbc je\_gv “hklmighkle ihdj2doggyh\bi¢tha\h~blv ~h azZ]lhklj_g
"bleh\bo ijh[e_f ijbghfm aZagzZq_gZ I_g”_gpey ijh]lj_km} m a\fya:
| _ogeqgh]lh klZgm [m~bgde\ sh fzZxlv \bkhdbc \e”khlhd Zfhjlba
kbimzpey dheb kijhfh geklv ijb4[dlb " Hhehv } m qZkilkgle ggy
kijbcfz}lvky yd g_kijz\_"eb\z + kl\hjx} ~h”~"Zldh\m KkhpeZevgm g
kmkieevki®@
K_j_~ i_jrhg_jlh\bo az\~Zgv sh klhylv i_j_"~ hjl]zgzfb ~_
j_]Imex\Zggy m kn_je [m*e\gbpl\ZagZG2dh @
tihi_jr_ a h”gh]h [hdm kijhs_ggy |1Z m”~hkdhgZe_ggy Z"fe
ijhp_"mj \br"Zqge "haleevgh€ “hdmf_glZp*€ kdhjhg_ggy gqZkm gZ
agb _ggy \bljzl Ihsh Z a "jm]imkbéhdmy dhgljhex aZ ~hljbfZgg
[mM~re\ _evgbo IZ dheh]eqgbo ghjf [m”"e\_evgbdZfb
+ih”~jm]_ jharbj_ggy fh eb\hkl_c "eyijb\ZB\lglh iZjlg_jkI\Z m
ijhp_ke [m”e\gbpl\Z \Z eb\bo kdipgBEengggbo h[T}dle\
£ ihlj_1I} jharbj_ggy azZklhkm\Zggywhdigbgkiho f _oZgeafe)
aZ[_ai_q_ggy [m~e\gbpl\Z 1Z mijZ\eeggy h[f}dIZfb g_jmohfhkle
+ihg_I\_jl_ jharbj_ggy kn_jb azZklhkm\Zggy f_oZgeafe\ kljZo
aZ[_ai_q_ggy aZobklm \e~ jbabde\ sh ijblZfZgge ]Zemae+ [m”~e\gbpl
=jmihx Z\lhje\ FZjmr_\hx H :IjZ\hf X = ;Zjabeh\bg_f > <
ijhzgzZeeah\Zgh dhgp_ipex ~"_j Z\gh]h j_]Imex\dhgyfkhpbodevgighkbg
m [m~e\gbpl\e ¢ gZ kvh]l]h”ge \by\le gh | _g”_gp*€ sh”h \“"hkdhgZz
j_]lmex\Zggy m [m~e\gbpl\e m gZklmigbo i**oh”Zo
AN j_]Imeypey ifyiplphdh€ Neyevghkle
N p_gljZzecaZpey mijZ\eeggy [Mm~e\gbpl\hf
Zdp_gl gZ j_]*hgZevgbc jha\blhd |Z jha\blhd fekp_\bo ]Jjhfz~
i_j_o*™ \eA nmgdpehgZevgh]lh ~“h ijh_dlgh]h mijZ\eeggy
mijZ\eeggy ijh_dlzZfb gZ ijbgpHdiZio tbfabgdm Ihsh
KmzZzkgbc je\_gv Iljdm\bmdjZ€gkvdh]h kmkieevklI\Z [_a _n_
nmgdpehgm\Zggy [m”e\ _evgh]h dhfie_dkm } g _fh eb\bf Je\ _gv jha
]Zemae \ieb\Z} gZ nhjfm\zZggy ijhihjpec <« | _fie\ jhalbldm fZc _
gZpehgZevgh]h Jhkih”*ZjkI\Z jhafes_ggy ighémdadbdbd kbjehge\ <
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fedjhjZzchge\ ihklecgZ j_dhgkljmdpey "bleh\bo nhg”e\ [m~e\gbpl\l
keevkvdh]hkih*Zjkvdbo i*?ijb}fkl\ IjZgkihjlgbogWw[ jdte\ Il jdE\b o
p_glje\ IlhshF> @

A hley™m gZ \bs_aZagZgq_g_ fh'gzZ kI\_jA*"m\ZIb sh gZ km
jha\bldm e<klhigh ajhklz} g_h[oe”geklv m _n_dlb\ghfm ~_j Z\ghfn
[m"Ne\ _evgec ]Zemae i_jki_dlb\ge gzZijyfb \"hkdhgZe_ggy j_]Ime>
[ZamxIvky gZ kl\hj_gge gh\elgeo mijZ\eegkvdbo [Z e+gnhjfZpecg
\gZkees~hd ih\bgge kl\hjblb dhfnhjlge mfh\b *ey "bll}*eyevghkle kmk

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
:glhd\Z EIjZI_Jeqge ijehjbl_Ib jha\bldm ~_j Z\gh]h j_Jmex\Zggy |
]Zemae+s _dhghfedb MdgdlEgh\Z E GZmdh\e ijZpe > |j Z\g x mijZ\ee«g
+ K +
;e[ed G < ki _dlb ~ jZ\ghlh j Imex\Zggy [m”e\ evgh]lh jbgd
< ;e[ed Hihgmjh\kvdbc + J_"bf Ahklimim
KWWS HFRQRP\ NQDPH HGX XD LPDJHV ILOHV NRQIHUHQF GF
<kImi ~“h [m~e\_evgh€ KkijZ\b gZ\qZevgbk lihjkegi\d : <H
;}eylbgkvdbc HQ_%¥ZdegZz 1 E FZEdMmcdH D < DjZxrdegZ D
EbkgbpvazZ az] j_"Zdpex 1 g ijhn < F+ Dbjg¥@HNZ +
Kk
?gpbdehi_ney A j Z\gh]h mijzZ\eeggy m I GZp zZdz~n
lj_ab”_glh\e Mdjz€gp *"gdhd_Jey X < Dh\[Zkxd E1BPh\ZGlIZMg
L =Zema_\_ mijZ\eeggy dbEmldyF 2JZ kis\]heh\Zz < J
;h”Ajh\ Kie\lheh\Z 4Z «g= k
F_edh < =Zemav [m~e\gbpl\Z jyd\ghJhdj_tmex\Zggly_eddh
*OREDO ZRUOG gzZmdh\bc ZewfZgZda K + +J “bf ~hkimim
KWWSV HSULQWYVY RD HGX XD *OREGDOBZRUOGB B

G_ihfgysbc H F :gZeea klZgm ~_j Z\gh]lh j_]Imex\Zggy " bleh\h]
\ Mdjz€ge- KIZIly H F G_ihfgysbc >?e_dijhiggbt ‘hkhm k@
KWWS ZZZ NEXDSD NKDUNRY XGRHERRS8SGIXWS
KehggZd < < GZl]ey” 1Z dhdlghgZgag¥yf \aZdhgh”*Z\klI\Z m ]Z
[mre\gbpl\Zz fe'gZjh~gbc ~hk\e” < < KehgqgzdgZzZe-lihgg gyiexygh
< K i +J "bf "hkiImKivWS SDS LQ XD B SGI

HA j"Zgh

e
nnnnnnn
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M>D

: < =Z\jbeh\
ZkiejZgl WZ*jb im[eeqgh]h Z fegekljm\Zggy
Fe'j_lehgZevgh€ ZdzZ"_fe€ mijZ\eeggy i_jkhgZehf

HDJ?F1 :KI?DIUB<H<H=HJ?=MEX<:GGY
>H=H<1JGB1>GHKBG M (M>A¥xCEVEMA1l MDJ:2G

H[f}dIb\ghx hkgh\hx ki_pbnedb ijhp_km [m~e\_evgh€ ~eyevg
Ahlh\hje\ sh zmdelvky fe° Jhkih"Zjxxgbfb kmi}ldigZikkgbdzfb
[mM~re\gbpl\Z A~”eckgxxqgb ~h]h\ejge \erghkbgb mqZkgbdb gZkzZfi
ie"jy*gbd g_kmlv jy® negZgkh\bo < ijZ\h\bo jbabde\ sh g_ \bde:
km~h\bo jhaley”

>h]lh\ej [m”~e\_evghyhmierhdez~Z}Ivky gZ ijh\_"~_ggy gh\h]Jh [m~*
dZielZevgh]h j_fhglm j_dhgkljmdpe€ | _ogeqgh]h i_j hkgZs_gc¢
[mM~Ne\_ev ahdj_fz "bleh\bo [mM~Abgde\ kihjm~ \bdhgZgagy
imkdhgZezZ]h” " m\Zevgbo IZ egrbo jh[el ih\ yaZghoyfahfekpl@agZoh”

M KkIZIle <« Pbleevgh]h Dh”_dkm MdjZ€gb aZagZg_gh sh
[mM~e\_evgh]h ie?jy*m ie”*jy~gbd ah[h\ yam}lvky a[m*m\zZIlb « a~Zzl
kljhd h[ }dl Z[h \bdhgZIb «grejphpitled \evgr\er*gh ~h ijdhdllgjibkgh€
A"hdmf_glzZpe€ Z aZfh\gbd ah[h\ yam}lvky gZ~ZIlb ie?*jy*gbdh\e [Mm~"
njhgl jh[el i_j_"Zlb azI\_j»" _gmdhinhgdggm ~hdmf_glZpex ydsh
h[h\ yahd g_ ihdezZz”~Z}Ivky gZ i*"jy*gbdyd!| igfbgalbd+agq_ge [Mm~*e\_¢
jh[hlb 1Z hieZlblb@&o >

M ijZdlbpe [m~”e\_evgh€ ~"eyevghkle MdjZ€gb ihgbgzZxlv \
fe'gZjh~gh \bang- nhjfb [m~+\_evgbo dhgljZzdle\ h~gbfb a ydbo }
FegZjh”"gh€ n_"_jZpe€ edhggmjevizgle\ ), & Ah[meb \bat
=Zjfhgeah\Zg- Mfh\b DhgljZzdIm ] Q_j\hgz Dgb]z j @ h
] ;eeZ Dgblz ] Q_j\hgZ dgb]zZ \bagZqgzZ} mfh\b dhgljZdIim ¢
ierjyN gZ h[fjjdkm”~ " m}Ivky gZ hkgh\s dhgdmjke\ @h\lZ dgb]Zz azkll
\bdhjbklZgge _e_dljbggh]lh 1Z f_oZgeqgh]lh h[eZ”gZggy 1Z ahk
hkgh\ghfm gZ ihklZgZzgge h[eZ”gZggy |Z mklZldm\Zggy ijh_dIm
[mMm~e\ _evgbo jh[el ;eetZpdglblihc ~h]h\ej fe° aZfh\gbdhf ¢« dhgkmevl.
gZ gZ~Zggy ihkem] 1kgmxlv IZdh ™ Kje[gZ A_e_gZ Kbgy Hjzg _\
p_ nhjfb dhgljzdle\ sh fzZxlv \e~ih\erg_  dhevhjh\_ fZjdm\Zgg)
kdezZz”Zxlv 3<_k_edm dgbf )@ & >

Gh\e mfh\b dhgljzdle\ ),", & jhdm ~hih\gbeb \b”"Zggy dhgl

jhdm sh j_]mex} \_ebdm deevdeklv fZkrlZ[gbo fe'gZjh~gbo ij
[m~e\gbpl\Z IZ -gnJZkIdeImjb aZ\"ydb k\h€c JgmqdhklezZghgyh\' eb\h
mfh\Zo jeagbo xjbk”~bdpec Yd 1[Zd- mfh\b dhgljzdle\ ),",& a.
ijh~h\"m\ZIbfmlv aZebrzlbky 3dhgljzdlzfb i_jrh]lh \b[hjm~ \ oh~*
fe'gZjhrgbo ijh_dle\ m kn_je egnjZkljmdIimjb 1Z [m~e\gbpl\Z \bjh[
ahdj_fz \ Koe~glhece/\jnjbpe ;ebavdhifm Koh”"e |Z \ djZ€gZo :a*€ > @

Dhgljzdlb ),",& [Zamxlvky gZ ZglehkzZdkhgkvdhfm ijzZ\e
Z™"Zilmxlvky ~h \bfh] azdhgh”zZ\kI\Z MdjZz€gb ydbf j_]Jmexxlvky ~h
m kn_je [m~e\gbpl\Z Z kZf_ Pb\eevgh]h dhkidkmhjkMdhjikgdh”_dk
MdjZ€gb AZ]Zevgbo mfh\ mdezZ”~_ggy 1Z \bdhgZggy ~h]h\hje\ je~j
[mre\gbpl\e azI\_j~»" _gbo ihklZgh\hx DZ[*g_Im Fegeklje\ MdjZ€ghb
jhdnm Dhgljzdlghdmf_glzZp+yih\erghh ydhf Zam}livkiyh_dl

¢ =Z\jbeh\ <
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kdez”~"Z}Ivky a “\ho dhfie_dle\ dhgljZzdim fe' Dees}glhf azfh\gbd
mdjZz€gkvdbf azZdhgh”*zZ\klI\hf e Dhgkmevlzglhf lZ dhgljzdIim
ANjy*rgbdhf Dexgh\hx nelmjhx \ dhgljZzdlZo dhgdnéwlZ'qlg>|@

Keer aZm\Z blb sh "eyevgekbhhglgmeylfHylz \ MdjZz€ge aZdhgt
ierdjeie_gZ ghjfzZlibXg\bfb zdlzfb k_j_ " ydbo

+ ihklZgh\Z DZ[sg_Im Fegeklje\ MdjZ€gb \e~" Jlim~gyjh jhdr
azZl\_j~" _ggy \bfh] sh~h ijh\_"~ _ggy dhgljhex ydhkle jh[el a gh\h]h
j_dhgkljmdpe€ 1Z j_fhglm Z\Ihfh[eevgbo ~hje] aZ]Zevgh]h dhjbklIm\:

+ gZdZegekl_jklI\Z khpeZevgh€ iheel\odb Mp\j@@dEgbjhdm <

3ljh azI\_j»" _ggy FegefZevgbo \bfh] a hohjhgb ijZpe gZ Ibfc
fh[eevgbo [m”~e\_evgbo fZc*ZgqgbdZo”

+ gZdZa Fegekl_jkI\Z _dhghfeqgh]h jha\bldm <« Ihjlr\legy MdjZ£

jhdm < 3ljh azZI\_j~»" _ggy afegbhc GZlpgZevgh]h deZkbnedZIlh
Mdjz€gb >D °

+ gZdZa Fegekl_jkI\Z j_]lehgZevgh]h jha\bldm [m~e\gbpl\Z
dhfmgzZevgh]lh ]Jhkih~ZjkI\Z MdjZ€gb \e~ k_jigy?3ljh \édkn ggy
afeg “h >h\ergbdZ d\ZeenedZpecgbo 0ZjZdl_jbklbde\ijhxbikelcd ijZp-
3;m~7e\_evge fhglZz ge IZ [mfrylelvge jh[hlb” ae+ afegzZfb \g_k_gbfb
\en <

+ gZdZa GZpehgZevghlh hjl]Zzgm klZg”*ZjlbazZp+€ 3>1 3MdjZ€g
"hkee~rgbc « gZ\gZevgbc p_glj ijh[e_f klZzg"ZjlbheZpe&d\dgwdhkle"
jhdm < 31jh ijbcgylly afeg "h gZpehgZevgbo ghjfZlb\gbo “hdmf_qgl-

HrgZd "~ _|Zevgbc ZgZeea dp4iBElbhJph j_Jmex\Zggy ~h]lh\ejghb
\erghkbg m [m~e\gbpl® X ijZdlbdb aZkIhkm\Zggy \elgbagygh]h az
"halhey} \bhdj_fblb gbadm g_"heede\ m nhjfm\Zgge |Z j_Ze-
Ahlh\ejgh€ iheelbdb k_j_" ydbo

+ \erkmlgeklv hilbfZevgh]h jhaih”eem jbabde\ IZ \e*ih\@a*Zevg
g_\bagZqg_g-klx ijZz\h\h]h klZImkm azZfh\gbdZ [m~e\gbpl\Z yd km]
"h]lh\ejgbo \e*ghkbg

+ g_"hkdhgzZee<sklv f_ozZgeafe\ *hkm~h\h]h ihazZkm”h\h]h \j_]n
ie" qZk mdezZ”~rZggy |Z j_ZeeaZpe*€ “h]h\hje\ [m”e\_evgh]h ie?jy"m

£+ i_j_rdh”b ijb hplklzZzgge fe ' gzZjWb@mdhzZzgbo nhjf [Mm~e\_evgbc
dthjZdI *\ i*" qZk mdezZz”~Zggy “h]h\hje\ [m~e\_evgh]h ie”*jy*m gZ |
N jTZ\Db

+ g_malh”  _geklv ihgyllecldnheZevghlh ZiZjZIm klhkh\gh (
Ahlh\hje\ ij_~f _Ihf ydbo } \bdhgZggy jbpdhZa h[[fiPdlg 1Z \bdhgZgg
"hkee”" m\Zevgbo jh[el

+ gZy\geklv m ghjfda]jB\ghbo ZdIZo g_ j_e_\Zglgbo gh
g_malh”" _ghkle ghjfiZZhhgbo "hdmf_gle\ ijZ\h\bo ijh]Zebg -<+grbo ij

<jZoh\mxqgb aZagZq_g_ ZdimZevgbf } hijZpx\Zggh[idlgdgygy sh’
ijbfejgh€ nhjfb ~h]l]h\hjm gZ gzZ"Zggdyhgkmegvjgdipecgbo ihkem] sh
[Zam\ZIbf_Ivky gZ azdhgh”~zZ\kl\e Mdjz€gb Pb\leevgbc 1Z =hkih’
Mdjz€gb 1Z fZIbf_ kljmdIimjm gZ[eb _ghtbagzfigbgozZnhfghgljzdle\
aZlZevge mhWmjZom\zZggyf aZzdhgh”zZ\qgh \klZgh\e_gbo <klhlgbo mfl
mfh\b

HI® gZ kvh]lh~rge ghjigdbhgsh "hdmf_glb ea aZagZq_gh€ |[|_
ihlj_ [mxIv m~rhkdhgZe_ggy |Z kbkl fZIbaZp-€

Kibkhd [¢[e*h]jZneggbo ihkDHBYVHQFHYV

—hkih’\ijvdbc dMtjd&gb AZdhg MdjZE€gb \+A"  kegd  <fgJ<
MdjZ€ghl “bf "hkimiKWWSVXD XQHWWh~_ dkb Jhkih~"ZjkvdbcBdh~_d
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klZllyB

AZijh\Z~" _ggy gh\bo mfh\ dhgljzdle\ ),' & ‘ROl WKHLVV
>?2e _dljhggbc j XK@ "hkImikKWWSV ZZZ ZROIWKHLVV FRP ILC
BQHZV FOLHQWS$OHUWYV B4 B B B&$B/DXQFKBRIB1HZ

GLWLRQVBILQDOBS8NUDLQLDQBYHUVLRQ SGI

ljh azZI\_j»" _ggy &ZglZo mfh\ mdezZz”_ggy 1Z \bdhgZggy “h]lh\hje\
dZislZevghfm [m~e\gbpl\e IhklZzgh\Z DZ[*g_Im Fegeklje\ MdjZ€ghb '
Hnep \ekg MdiZ€gb £ <« q + Kl + J_"bf ~hklmim
KWWS |JDNRQ UDGD JRY XD OD%Y VKRZ

Ozjz€e€f 1 < Kie\jh[elgbpl\h a fe'gZjh~gbfb hj]l]ZgeaZpeyfb "ey
im[eeqggh€ iheelbdb mijZ\eeggy jbabdzZfb \<[2jAdg§bpl\e:dlmMZevg-

ijh[e_fb ~_j Z\gh]lh mijzZ\eeggy % < + K+ +J_"bf “hklmim
KWWS NEZXDSD NKDWENRRWN X EX GRF SGI

Pbleevgbc dh”_dk MdjZ€ghb AZdhg MdjzZz€gb \o <erhfhkle
<_joh\gh€ JZ~"b MdjyzZz€gb = « + Kl + J_"bf ~“hklmim

KWWS |JDNRQ UDGD JRY XD ODZV VKRZ

HA j"Zgh

S,
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M >D 8'&
GH D\bd 1DWDQOLAD
EvieWMdjZ€gZ PDVWHDYWHU

/IYLBNUDLQH

HKH:EB<HKL1 H;E1DM 7+()($785(6 2)
JHAJ:OMGD1< F1®@GBEB 6(77/(0(1L7 2)
MDJ:2GKVIHHEVKVDBFB 6(77/(0(176 %(7:((1
I1>I1JB/FKL<:FB -2,17 8.5%$,1,812/,6+
(17(535,6(6
MdjZ€gKkiheh/ kvde fe’A_j°Z\ge BNUDLQRODVK VIVWDDANHHU

\+*ghkbgb } gZ"a\bgzZcgh \Z'el)RDNYRQV DUH H[WUHPHO\ LP
gZeZlh”" _ggy \aZ}fMojZ€gb H¥WDEOLVKPHQW RINWDMWHUDF

I'\jhi_ckvdbf Khxahf  ZLWK WKH (XURSHDQ 8QLRQ
I_\/_I kmqgzZkgbo mfh\Zo ]hkih ,Q PRGHUQ FRQGLWLRQ
\ ijhp_ke Neyevghkle MPDQDJHPHQW LQ WKH SURFHVV

ieMijb}fkINZ \kImizZxlyhajZomgcgNUDLQLDQ HQWHUSULVHV F
\aZ}fbgb a egrbfb i*"ijb}fk VHWWOHPHQW UHODWLRQVKLS
ahdj_fZ ihevkvdbfb HQWHUSULVHV LQ SDUWLFXODL
Pe jhajZomgdb ih\Tya 7KHVH FDOFXODWLRQV DUH
nhjfm\Zggyf hkgh\gbo aZk WKH IRUPDWLRQ RI IL[HG DV
h[hjhlgbo dhrle\ «aZpe}x \bjh[e ZRUNLQJ FDSLWDO WKH LPSO}
ijh"mdp+€ + gZ~Zggyf ihkem] WKH SURBXEGGCFWY DQG VHUYLF
ckgmxlv ~\e hkgh\gbo nhjfb jh\RX NQRZ WKHUH DUH WZR EDV
Ihls\dh\Z I[Za]hle\dh\Z F¢" VHWWOHPHQWRBDVK DQG
nhjfZfb jhajZomgde\ <kgm} I<k %HWZHHQ  WKHVH IRUPV
amfh\e_gbc “h]h\.-pgtbfyaZgcVHWWOHPHQW WKHUH LV D FOI
dhgljZ]_gls\ LzZd ydsh nhjffMctGXH WR FRQWHOEWXDIORQV |
jhajZomgdes\ azZklhkh\mxlv "ey FRXQWHUSDUWLHV <HV LI WKH
ijZpe\gbdZfb 1Z gZk_e_ggyf m |RUP LV XVHG IRU WUDQVDF\
_d\e\Ze_gle azZ "hihfh]hx dmizRUNHUV @G $KYRFDVK HTXLYL
ghfegZees\ ITh™_ajthle\dh\m nhjXvLQJ GHQRPLQDWLRQV RI

hkgh\ghfm \bdhjbkihAm}Ivky GHQRPLQDW L R QYR RZIK\HU HDWP
jhajZomgd-«\ feor km[ LV PDLQO\ XVHG IRU VHWWOHP|
]hkih~"Zjx\Zggy HFRQRPLF HQWLWLHYV

<h?ghqgZk jhajZomgdbvilg? $W WKH VDPH WLPH FDOF

ljZz"bpecge aZ “hihfh]hx i¢pDUH GLYLGHG LQWR WUDGLWLR
"hjmqg_gv + kntqZkogrljhgge HKSD\PHQW RUGHUV BIQ® RRIGHHUQ
jhajZomgdb a”eckgxxlv aZ ~7KH ODWHVW FDOFXODWLRQV I
ieZklbdh\bo dZjlhd Z[h q_j_ezLWK WKH KHOS RI SODVWLF
[Zgdeg] <Z eb\hx hkh[ QOWHERE@MNLQJ

jhajZzomgde\ fe' ihevkvdbfb ¢ m $Q LPSRUWDQW IHD W X U
ienNijb}fkINZfb AbdhjbklZggjeagtvVHWWOHPHQWY EHWZHHQ 3R
\b”e\ \Zexl ]Jjb\ge "heZjb ae §NUDLQLDQ HQWWH SRULFHIVHIUMH Q

i« _ W\SHV RI FXUUHQFLHV KU\YOQL
Gz ~*Zghfm  _1Zi- KkhpjORW\ HXURV HW
_dhghfeqgh]h jhalbldm MdjZ€g $W WKLV VWDHFRRQRWPRFLR

ijhle_fb yde amibgyklaAblh GHYHORSPHQW RI 8NUDLQH WKI

lhjlZze NmImjhektWWS IXWXURDPRVUXARRFORD BREIQ EWKHRD Oﬁypo}-‘,’g’}"@}?@
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ah\gergvVvhjlh\_evgbo \e"ghkb¢SUREOHPV WKOHNY HODWBBHQW R
MdjZ€ghx 1Z lhevmlpm~g ggy IRUHLJQ WUDGH UHODWLRQV E}
ijh\_~ gge jhajzZoirhgdlhyljZzdlZo DQG 3RODQG

kijbgbg_gh g_"hklzZlg-f jh 7KH GLIILFXOW\ LQ FRQ
fe'[Zgde\kvdbo a\fyade\ <« ijJFRQWUDFW VHWWOHPHQWYV ZK
ih\fyazgbfb a g_klZ[sevghx nE\ LQVXIILFLHEWQWHWHORBQN
kbimZpe}x \ djZ&jt+h \b”*etFRQQHFWLRQV DQG SUREOHPV L
ikboheh]eggbc [Zjf}j ijhy\hf XQVWDEOH ILQDQFLDO VLWXD

kbgrjhf mi_j_~  _ghkle 1Z gFRXQWW\ LV ZRUWK KLJKOLJK\
kil _j_hlbib ydesAdihmAgc fejs ijbkrSVI\IFKRORJLFDO EDUULHU WKH
k\eAhfhkle mdjze€gkvdh]h 1Z Rl ZKLFK LV D ELDV DQG Q
kmkisevkI\Z VIQGURPM/ HUHRW\SHV  ZKLFK

Lzdbf qbghf [_jmgb ~hHTXDOO\ SUHVAR@WVEQRWKQHVV
gZy\ge ijh[e_fb fh eb\h azZ8NUDLQLDQ DQG 3ROLVK VRFLH\

ihablb\gbc 0ZjzdlIfjlh\ _evg 7KXV WDNLQJ LQWR DFFR
_dhghfsqgh]h Kie\jh[*lgbpI\ZH[LVWLQJ SUREOHPV LW LV
MdjZ€ghx 1Z lhevs_x Ih" LQGLFDWH D SRWIMIIDYGH FIKQ® D F

_n_dlb\gbcjha\blhd opb \e~"ghk (FRQRPLF &RRSHUDWLRQ E
fh eb\bc aZz mfh\b ~hljbfZzggy I8NUDLQH DQG 3RODQG

kbkl_fZlbgghath\gergvhlhjlh\_e\ )XUWKHU HI1IHPMWLH H
dmjkm gZ MdjZz€gm |1Z reyohf GAHYHORSPHQW RI WYXHYM UHC
mdjZ€gkheéwkvdbo \e*ghkbg SRVVLEOH VXEMHFW W R Y

FRPSOLDQFH BNKHROPQHLIQ WUI
FRXUVH RQ 8NUDLQH DQG
PRGHUQL]DWLRQ RI 3/RIOH V&NUD
UHODWLRQV

HA j"Zgh

e

“ ( ) nnnnnn <‘_'J§ =
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M>D

X : ; DhpZc
GZpehgZevgbc mge\_jkbl_ | ©Ev\e\kvdZ Iheesl_ogedZzZ?
f Eva\ MdjZ€gZ

11 =jb[bd

dzgrbr"Zdhghfeq@gBond*hp_gl

GZpehgZevgbc mge\_jkbl_| ©Ev\e\kvdZ lheel_ogedz?
gZmdh\bc d_je\ghbd

f Ev\e\ MdjzZ€gZz

HKH;EB<HKL1 HP1G&E¥:BHGDMJ?GLGH=2BRHILEM
11>1JB/FKL<: L: CHXKHDE:>H<BO

< mfh\Zo jbgdh\h€ _dihghjtrlddgbf kljzZl_]Jeqgbf az\"Zggyf dh
ieNijb}fkINZ } nhjfm\Zggy dhgdmj_glhkijhfh gh]lh ihl_gpeZem K2Zf
ieNijb}fkINZ h[T}dIlb\gh hpegblb k\h€ fh'eb\hkle a f_Ihx ydhfh]z
jhadjblly a ijbpeehf gZ i_jki_dlb\m aZe_ "blppgtdhh mkieo gZ

Jhamfeggy ihlj [ kih'b\ZqZ 1Z aZ[_ai_q_ggy €0 ijh*mdpe}x
ith\bggh [mIb hje}glbjhf mkiergh]h Jhkih”Zjx\Zggy i*”ijb}fkl\ jha”je[
Lhfm \Z eb\h knhjfmex\Zlb 1Zdbc ihl_gpeZe i*"ijb}fkiI\Z ydbc
fh eb\hkle ~hfz]zlgKgih\gerh]lh 1Z k\h}qZkgh]lh \bdhgzZggy ihkl.
kljZl_]leggbo azZz\"Zgv

H~ge}x a hkh[eb\hkl_c hpegdb }ihl_gpsEeiwhgZ ih\bggZ [mlb
fZdkbfZzevgh dhfie_dkghx >h hpegdb dhgdmj_glgh]lh 1ihl_gpeZe
\erghkylv hpegx\Zggy ihl_gpeZemijjldkbVAm hip#gx\Zggy 1ihl_gpeZe
g_h[hjhlgbo ZdIb\e\ ihl_gpeZem ijZpe |1Z h[hjhlgbo Zdlb\s\ hp-g
[rag_km |1Z dhfie_dkgZ hpegdZ ihl_gpeZem jha\bldm i*?ijb}fkl\Z
ijhp_kb hpegdb \dexgZxlv \ k_[_ hpegdm dhgdmj_dlighdhrbichl_g
kdeZ~h\bo i*?ijb}fkl\Z

=h\hjygb ijh hpegx\Zggy ihl_gpeZem jha\bldm is*ijb}fkI\Z "e
dZjlbgb kee” ijh\_klb hpegdm ex”kvdh]h 1Z e<gl_e _dlmZevgh]h i
j_kmjkgbo kdezZ”h\bo ihl_gpeZem jha\bldm i*"ijb}fkdeZgbbpe-gd
kdezZz”~h\bo ihl_gpeZem jha\bldm 1Z ijh\_klb fh”_ex\Zggy ijhp_Kk
ihl_gpeZem mijZ\eegkvdbo jer_gv LZdZ dhfie_dkgeklv \ ijhp_Kke
jha\bldm \bdebdzZgZ ch]lh \Z eb\eklx :~°_ hiekey ch]h ijh\_~_ggy fl
ijhklh m~Ahkdethdb kljZl_]Jex ith”*Zevrh]h jha\bldm ie?ijb}fklI\Z a mjZoi
keZ[dbo |Z kbevgbo klhjeg LZdh  ~ZgZ hpegdZ \eb\Zlbf_ gZ ih”"
*g\_klbpecgbo jer_gv IZ jhaih~ee h[f_"_@bo j_kmjke\ >

<Z eb\hx kdezZ”h\hx ihl_gpeZem } ihl_gpeZeZddbh[\hjhydbo
nhjfm}lvky jZpehgZevgbf ih}*gZggyf ihl_gpeZees\ g_jmohfhkle a_f
1Z hkgh\gbo azZkh[e\ ZdIb\e\ negZgkh\h]h 1Z «g\_klbpecgh]h 0ZjZ
g_fZcgh\bo ijzZz\ gZ g_h[hjhlge Zdlb\b |1z g_fZIl_jeZevgbo ZzZdl
_dhghgfge \bfh]b ~h nhjfm\Zggy ihl_gpeZem g_h[hjhlgbo ZdlIb\e\
aZ[_ai_q_gge* €0 hilbfZevgh]h jhafes_ggy |Z klIjmdImjb fh e
ithr*Zevrh]lh i_j ieZgm\Zggy a f_Ihx i**\bs_ggy je\gy | _og*qgh€ hkg.

<Zjlh aZagZqgblb sh hpegdZ ihl_gpegdgemhpifglld Zdlb\e\ \
[revrhkl¥Ybiz~rdel_j_~[ZqZdZklhkm\Zggy f_Ih”e\ "hoer*gh]h Z[h ihje\g

« Dhpzx : ; =jb[bd1l
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ieNoh”Me\ Z i_j_I\hj_ggy fZc[mlgeo "~hoh”«\ m \ _ebgbgm ihlh
areckgx}lvky az “hihfh]lhx kda\gln bk dh_nepe}glm dZielZecaz
jhajZzoh\mxlvky azZz ~"Zgbfb jbgdm

Lim~h\bc ihl_gpe+Ze i*"ijbpfkIhIf}*gZggy oZjZdIl_jbklbd deevdel
ydekgh]lh kdeZ"m ijZpe\gbde\ |Z €0 fh eb\hkl_c azZ[_ai_gm\Zlb jha\
Lim~h\bc ihl_gpeZezZ)ddkgdj_Igbo ijZpe\gbde\ _n_dlb\geklv jh[h
aZe_ "blv \e~ ydhkle mijZ\eeggy IljZp_a”Zlgeklv ex"bgb €€ I\hjge
ie"\bsmxlvky m fejm jha\bldm « m~hkdhgZe_ggy agZgv |IZ gZ\bghd
iheeir_ggy mfh\ ijzZpe 1Z "bHkteydWny gpeZe ijZpe\gbdZ o0zZjzdl_jba
ch]l]h fh eb\hklyfb m ~h\]hljb\Zeesc i_jki_dlb\e a mjZom\zZggyf \edm
ydhkl_c 1Z je\gy fhlb\Zp-€ >ey hpegx\Zggy Ijm~h\h]h ihl_gpe*Z:
\bdhjbklh\mxlv gzZkh\e gzZImjzZevges \gjlekgbgllzpemtbfAz]Zehf
hpegdZ Ijm”~h\h]lh ihl_gpeZem ie?ijb}fklI\Z fz} gz f_le a<klZ\blb |
ydeklv h[ky]b c <gl_gkb\geklv jh[el a €oge+fb ihl_gpecgh fh eb\b:
=h\hjygb ijh Ijm~h\bc ihl_gpeZe ijZpe\ghbdZ I|h <kgmkivhipeddld Ih
f_ Ih~  Zgd_Im\Zggy 1Z <gl_j\1x deZkbnedZp-€ jZg ' m\Zggy
j_clbglh\h]lh IZ ihizZjgh]h | _kim\zZggy kihkl_j_ " _ggy IZ km”""_g\
dhe_J]@>ey aZ[_ai_q_ggy klecdh]h jha\bldm ie?ijb}fkI\Z \Z eb\bf }
AhklzZlgvhilhl _gpeZem ]jhrh\bo ihlhde\ \e® hi_jZpecgh€ g\ _klbpecg
Neyevghkle gZ \oh”e |Z ijhfe'gbo ijhp_ke\ gZ \boh”e Lhfm jhalJey”
ieNijb}fkI\Z “hpeevgh ijh\h”"blb ea mjZom\Zggyf hkh[eb\hkl_c yd «g
hi_jZpecgh€ntgZgkh\h€ ~"eyevghkl_c¢c gZ hkgh\e ydbo <« ijh\h~L
ihl_gpeZem h[hjhlgbo Zdlb\e\

<er"hfh sh \Z eb\hx mfh\hx mKkiergh€ "eyevghkle ie?ijb}fkl\
gZy\geklv m gvh]h ~“hklZlgeo ]jhrh\bo dhrle\ Gb gy f_"Z aZebrdm
fz} az[_ai_Am\ i**ljbfZzggy g_h[os?gh]h je\gy dj_~blhkijhfh ghkle
hieZlm jZomgde\ ihklZzgZevgbde\ sh "¢} fh eb\eklv kdhjbklZlbky
lh\Zje\ 1Z hiezZlm g_i_j_"~[Zgqm\Zgbo \bljZl QZk \by\e_ggy negZgk
azZiZkzZo \bjh[gbpl\e IZvde[claZihjlh\Zghkle 0ZjZdl_jbam} hi_jZpecc
NegZgkh\bc pbde f_grbc aZ hi_jZpecgbc gZ qZk h[s]m dj_"blhjkvd
J_a_j\zfb °~ gZjhsm\zZggy ihl_gp*Zem jha\bldm i<?ijb}fkI\Z }
hi_jZpecgh]lh ¢« negZgkh\h]h pbde-\

M negZgkh\ec Rkyeymy'dbc ZdIb\ gb Jhkih*ZjkvdZ hi_jZpey hpeg
ihley m ihjh~"m\Zgbo gbf \_ebgbgb 1Z gZijyfdm J]jhrh\bo ihlhde
ijbgbg g_klZge gb gZ”ebrdm dhrle\ \bagZq_ggy " _j_ e €o0ge*0 gZ”"a
\bdhjbklZzggy_ kmlv hpegdb ihl_gpethgkivdrh€ 1Z dj_~blhjkvdl
aZ[hjlh\zghkl_c >h ijbdeZ”"m hpegdZ ihl_gpeZem ~_[elhjkvdh
ihlje[gZ ~ey nhjfm\Zggy 1Zdh€ iheelbdb peg ¢« dhf_jpecgbo Ih\Zjg
kijby} ijbkdhj_ghfm \blj_[m\Zggx [hj]e\ « agb _ggx jb@dm g_ieZl_

Hkdeevdb hkgh\ghx \eZklb\eklx ie?ijb}fkI\Z yd ihl_gpecgh]lh |
dhjbkgeklv 7~ey eglihdimjgy \Z eb\bf imgdlhf \ dhfie_dkgec
dhgdmj_glgh]lh ihl_gpeZem i*”"ijb}fkI\Z } hpegdZ@\ZKhklé¢ [rlagh \kgb o>
\b7re\ \Zjlhkle iefkjidZ jhajeagyxlv jbgdh\m ihlhggm [1Z "eckgm
Jbgdh\Z \Zjleklv } hpeg_gbf ]Jjhrh\bf _d\e\Ze _glhf ydbc fh _ [mlb
ijh~Z"m h[f}dlZ aZz gZy\ghkle ~hklZlIgvh]lh i_jeh"m qZkm "~ey Z~_d
aZ mfh\ azZpedZ\e_ghkle m a’becikhg nygigpey mZhtjh*Z\py ;Zah\zZ fh"_
\bagZq_ggy jbgdh\h€ \Zjlhkle [¢ag_km % jmglm}lvky gZ +gl_]jZevg:
kdeZ”~h\bo ihl_gpeZem i?ijb}fkl\Z a_f _evgh€ ~7eeygdhb fZrbg
[mM~e\_ev IZ kihjm”~ [jm~h\h]h ihl_gpeZem a¥gbloeVZddgb¥Al |¥eZgZ\elv
ydhkle [edghpk ke\ 1Z \jZoh\m} _n_dlb\geklv jhaih”eem =« \Dbc
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lhlhggz \Zjleklv ie7ijb}fkI\Z \bagzZqzZ}lvky \e~rgefZggyf \e”n ki
[ZeZgkrimfb [hj]h\bo ah[h\fyaZgv i*?ijb}fkl\Z >ey i*™\bs_gc¢
h[T}dlb\ghkle hpegdb \Zjlhkle hdj_fbo klZl_c Zdlb\m sh \e”obebe
\Zjlhkle i_j_ jZoh\mxlv A pe}x f_lhx a”eckgx}lvky eg\_glZjbaZp-
fZl _jeZevgbo pegghkl_c IhsiZjl»kbkgAayZoh\m}Ivky \jZoh\mxqgb fZc
j_amevlZlb vyde dZielZeeamxlvky aZe_"gh \e~ jeagbo gbggbde\ [
hpegxxlv a mjZom\zZggyf fbgmebo j_ameviZle\ |_g”~_gpec jha\bldr
ijhlghaes\ gZ fZc[m@g} >

Peevh\e hje}glbjb f_gglmf 1Z \ezZkgbde\ ie?ijb}fkI\Z nhjfm>
\gmljergx hpegdm \Zjlhkle [eag_km Ah\gergy hpegdZ \jZoh\m}
gbggbde\ gZ \Zjleklv ie”ijb}fkI\Z >ey aZ[_ai_q_ggy h[f}dIb\ghkle
\jZoh\mxIlv h[b”\Z jeagh\b”b hpeghd

Kibkhd [¢[e*h]jZneqgi®ikbeZgo3HIHUHQFHYV

;ZeZpvdbdl HMijZ\e+sggy *g\_klbpeyfb H N ;ZeZpvdbc H F L_
KhdhehdA Kmfb <L> Mge\_jkbl_IkvdZ dgb]Z k

N_"hgeg H K 1Ihl_gpe+Ze i*"ijb}fkI\Z nhjfm\Zggy |Z hpegdZ H
J}iegZ H 1 Hetx DI¥dDG?M + Kk

>h\[_gdhl<Ilhl_gpe*Ze « jha\blhd i*?ijb}fklI\Z < 1 >h\[_gdh < |
Ev\e\ <b”Z\gbpl\h GZpehgZevgh]h mge\_jkbl_Im Ev\e\kvdZ iheel_o
Kk

DjZzkghdmpvdz G KZelhie”gpb}fkl\Z nhjfm\Zggy |Z hpegdZ
DjZkghdmpwvbdB€\P _glj gZ\gZevgh€ ee<l_jZlmjb k

HA j"Zgh
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M >D 8'&
O X Xavde\ .KU\WWW\QD -X]NLY

HKH;EB<HKL1 DHGLJHEX )($785(6 2) &21752/
>?2:1LHJKVDH2 A:;HIGHKL1 29(5 $&&28176
11>1JB/FKL<: M 5(&(,9%%/( ,1
LJ:GKDHJ>HGGHFM 75$16%25'(5
KIl<H;1LGBPL<1 F1@ &223(5%$7,21 %(7:((1
IHEVS?X L: MDJ:2GHX 32/$1' $1' 8.5%,1(

< mfh\Zo ljZgkdhj*"hggh]hWKH FRQWH[WERRIGHEURYV
kie\jh[slgbpl\Z fe lhevs_x FRESHUDWLRQ EHWZHHQ 3RO
MdjZ€ghx h~gbf a gZc[eevr ZBNZBPL@Q4b *DFFRXQWLQJ DQG |
kdez~gbo iblZgv } h[esd < DFFRM@WY UHFHLYDEOH LV RQF
A [elhjkvdh€ aZ[hjlh\Zghkls i+XPRHQW DQG FRPSOLFDWHG

Ydsh h[esd } [+evr klZg"ZjlbabhFFFRXQIW LY PRUH VWDQGDUGL
ihlj_ [m}ebr_ \_jbnedZp+€ ihgyHTXLUHV RQO\ WKH YHULILFDW
ijZ\be Ih zZdimZevgeklv dDQIGh&XXOHYV WKHQ WKH UHOHYD
A [*lhjkvdh€ azZ[hjlh\Zghkle &R¥ftiUe DFFRXQWY UHFHLYDEOH L
ihlj_[hx af_gr_ggy A [*lhjEVdWMKH QHHG WR UHGXFH UH
az[hjlh\Zghkls sh m k\hx q_j]nZKjbRK_~"LQ WXUQ ZLOO LQFL
Ah a[eevr_ggy “h\ejb fe' iZjIFRRIMMLGHQFH EHWZHHQ WKH SC
kijbylbf_ jharbj_ggx kis\jh[*IgDPREBRWH WKH H[SDQVLRQ RI F

fol ihevkvdbf mdjZ€gkvEBWZHHQ 3ROLVK DQG 8N
ie”Nijb}fkINZfb HQWHUSULVHYV

Hkgh\ghx f_Ihx dhglfKelx PDLQ REMHFWLYH RI F
A [slhjkvdhe€ aZ[hj]h\ZghkIDEFRX®WYV UHFHLYDEROHGHLY F
liZgkdhj~hgghfm  kie\jh[*lgbp/PRR$HUDWLRQ EHWZHHQ 3RC
ihevkvdbfb . mdjZEBENVAPQLDQ HQWHUSULVHV LV

ieMijb}fkINZfb } \by\le_ggy \e"@HYOODWLRQV LQ WKH DFWXD
nZzdlbggh]h klZgm jhajZomgde\ 8R\RIQB¥XgmRU WKH UHFHLYHG
ijhA"mdpex lh\Zjb glem]ihk \WJRRGVY RU VHUYLFHV I[IURP S
ithi_j_"gvh malh”"” _gbo dhgDbl¥e¥WHIDG FRQWURO SDUDPH\
1ZjZf_lje\ a]**gh mdez”_gbo "MBEFRUWGIXQFH ZLWK WKH FF
lzdh™ afykm\zZggy ijbgbg pbo \D\obdHPHOQAANY DV ZHOO DV WR

\bgm\Zlipe\ >hkylg_ggy Pp*JHDVRIQV IRU WKHVH GHYLDWL
i_j_"[ZqZ} \bjer_ggy dhgd$HYB6HWUDWRUYV $FKLHYLQJ

aZ\"Zgv Z kzf_ LQYROYHV VROLYA QDVSINF QDPHC
Dhgljhex ~_[slhjkvdh€ aZ[hj]h\ZgKKIeFRQWURO RI DFFRXQWYV L
\klZg\le_ggy h[% jmglh\Z¢gRkHVWDEOLVK WKH YDOLGLW\
"hdmf_glzZzevgh]h hnhjfBFERK QWY UHFHLYDEOH DQG
A [slhjkvdhe€ aZ[hjlh\ZghkIs\REOLIDWLRQV ZLWK HQWHUSU
ah[h\fyazgv az jhajZomg&RIOGHBSHRDWLRQ EHWZHHQ
ieNijb}fkI\Zfb m ljZgkdhj"hD@EmM8NUDLQH DV ZHOO DV F

kie\jh[elgbpl\e fe Ihevs_x 1Z M&EZEOLPDYBHVVPHQW RI WKH SR
Z 1Zdh> ijh\_~ _ggy ihi_j "gvhEXAPW& VROYHQF\ YHULI\ KL\
iezlhkijhfh ghkls ihl_gpecdyhipyUtHSXWDWLRQ LGHQWLI\ SRVV]
i j \ejylb ch]h 7seh\m | _i@HAptXHU\ DQG SD\PHQW PDNH
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\bagzZqblb fh eb\e nhjfb ihklIZWRllb WKH DJUHHPHQW SURYLYV
hieZlb \ghkblb \ | _dkl AMBHMOD@WLHY  SHQD&WILHVO PHRQW
iheh™ _gv ijh rljZznge kZgdp+*€ gRUOIWKRIASUHRSHU SHUIRUPDQFH RI |
aZ g_\bdhgZggy Z[h g_gZe_"g_ \b&$lQg¥r@QyyLV RI WUDQVDFWLI
ah[h\fyazgv XQUHOLDEOH FRQWUDFWRUV
'gZe-ca hi_jZpec a g_gZUH@DbWLRQV ZLWK FXVWRPHUV
dhgljZ]_glZfb Ihjek \e"ghkbg YROXPH RI FUHGLW VKLSPHQWYV
dee}glZfb kdhjhg_ggy h[ky]mRUjERELQIYWHDODFWYVY ZLWK EX\HUV ZK
\eM\ZglZ _gv ijbibg_ggy "ec "BSD\PHQW GLVFLSOLQH ZRUN ZI
ithdmipyfb sh ithjmrmxlv iePAOQ@MSUHSD\PHQW
"bkpbieegm ijZpx\ZIlb a gbfb gZRmBIQAZdH UHFHLYDEOHYV LW L\
ith\gh€ i_j_"~hieZlb WR GHYHORS PHDVXUHV WR
>ey mijZ\eeggy N [eldHkENE U DQ RYHUGXH RU
aZ[hjlh\zghkle g_h[oe~gbf dZ UtdfiHLYDEOH
aZoh”e\ sh”~h kdhjhgq_ggy Z[h kW]dVggHFHVVDU\ WR XVH D
ijhkljhg_gh€ Z[h kmfge\gh€ ~ ARIQWURE PHDVXUHYV
aZ[hjlh\zZghkle SURGXFWLRQ RI PHWKRGV RI
I[jb pvhfm ihlje[gh \bdhjbkIR\nOUAFHLYDEOHYV
jeaghfZgelge f_Ih~b dhgljhevgbo GRYMHORSPHQW RI PHWKRGV IR
jhajh[dZz kihkh[s\ ©a[hjm?& " [WKHKWHOLDELOLW\ RI WKH EX\H

azZ[hjlh\Zghkls FRQVWUXFWLRQ RI DQ HIIHFW
jhajh[dZ f_lhre\gdips gZr*cgFR@WURO RYHU PRYHPHQW D
ihdmipy FROOHFWLRQ RI UHFHLYDEOHYV

ith[m~h\Z _n_dIb\gh€ kbkl_fb dh@lWw&tLV FDVH LW LV QHFHVYV
aZz jmohf . k\h}gZkghx s QMIZW I plovyX RI FRQWURO PHW
AN _[elhjkvdh€ aZ[hj]h\Zghkle UHFHLYDEOHV VXFK DV

ljb  pvhfm ihlje[gh \bdhjbklh\WKHbGHEWRU WBRORXWO03 PROYWIL
jeaghfZgelge f_Ih”b dhgljhex "_FRIQWADIRE

az[hjlh\Zghkls 1Zde yd WR OHQG UHPLQGHUV DE}F
a [hj gbdhf kee” ihkikdghfm\ZIDSSURDFKLQJ PDWXULW\ RI WKF
dhglzdl WR FRQGXFW WHOHSKRQH FF

\bkbezlb gZ]z"m\Zggy ijh gZDe€bG_g§HUVRQDO PHHWLQJV :
| _jfege\ ih]Zr_ggy aZ[hj]h\ZghkIFRDQDJHPHQW RI WKH GHEWRU
\_klb I _e_nhgge i_j_]h\hjb « hMhRbEUVHVHQW FODLPV

amkljege a d_je\gbpl\hf [hj ' gbdZz

ij_~fYy\eyipb | _ga-€

HA j"Zgh
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M>D

L K Ex[aqhg
mqbl_ev IhelzZ\kvdh€ ki_peZeesah\Zgh€

aZlZevghhk\elgvh€ rdheb <
IXEFKHQNRWDQ\D#\DQGH[ UX

1GL?J:DLB<G1 F?NHIBM<:GGY :G=EHRHXG
DHFI?L?GLGHKL1I MRQI1U<DH<BO DEMNI1<
KI?P1:E1AH<:GBO AV&EHHK<1LG10 RDHE:O

< mfh\Zo }\jhegl_]jZpecgbo ijhfgl\bkm\ddxlvky gh\e \bfh]b Al
kmgZkgh€ hkh[bklhkle Kmll}\h]h agZq_ggy aZjZa gZ[m\Zxlv |Zd- \
fhleevgeklv ]Jgmqgdeklv \e~rdjbleklv mfeggy nmgdpehgm\Zlb gZ fe'g
k\hx g_jlm p_ ihlj_[m} \eevgh]h \heh”egigwZdfphaaddgghby dmevimjtk
jeagbo djZz€g H~”ge}x gZc[eevr jhaih\kx?" _ghx fh\hx } ZgleeckvdZ
e jhamfe} €€ [eevrZ qZklbgZ ex”kl\Z Lhfm hkh[eb\h€ m\Z]b \ h
rdheb fzZ} ijbreeylbky nhjfm\Zggx Zglehfh\gh€ dhfi_|_gkxgkleamqgg-
ihgzZldh\bo deZke\ P_ i_j _~[ZqZ} i*"[*j » aZklhkm\Zggy gZc_n_d
f_ Ih~re\ \bdezZ”Zggy Zgleeckvdh€ fh\b vyde [ kijbyeb nhjfm\Zgg>
kicedm\ZIbky r\b”rdh jhamfelb fh\m ]jZfZlbqggh ijZ\bevgh [m m\ZIb
e ibkvfh\ecjfrnhlZ hkgh\g_ "ey mqge\ ihqZladhph€ nridjimbZggy
J]hlih\ghkle ~h egrhfh\gh]h gZ\qZggy

H”rge}x e*a gZc”e}\erbo |_ogheh]ec sh kijyfh\Zge gZ jha\b
ihl_gpeZem hkh[bklhkle } *gl_jZdlb\®lZggdygZgjg@ydlb\gbo |_ogheh]e:
"hkee” hyxlzZde \e~hfe \qg_g°*F ydijhk F < DeZj_g E < 1Ibjh _gdh
Nhfbg H 1 IThf GmEm\hjh\Z |Z «gre

lgl_jZdIb\g_ gZ\¢ZggywwZgmj_g_ m kiecedm\Zggy "*Zeh]h\_ gZ
%ojmglm}lvky gZ _n_dIlb\ghkle mijZ\eeggy ¢ hj]ZgeaZbmE gp\qZe\
kKi_pbneggZ nhjfZz hjlJZgeaZp+€ gZ\qZevgh€ ~"eyevghkle th~"gZ
aZ[_ai_q_ggy dhfnhjlgbo mfh\ azZz ydbo dh _g mqg_gv \e*gm\Z\
egl_e_dimZevgm jh[hlm ijhA*mdlb\geklv gZ\gZggy Hjl]ZgeaZp-
gZ\gZggy i_j_"[ZqZz} tEQgex bll}\bo kbImZpec \bdhjbklZggy jhevh’
fhl\gm Zdlb\geklv dh'gh]l]h mqzZkgbdz 1Z g_\bfmr_geklv m kblm
Zgleeckvdh€ fh\b > @ h LZgdhjzdVb\gbo f_Ih”e\ gZ\qZggy \*"g
ij_a_glZpex _\jbklbgge"bkrrlxe€ Ofhadhibdhbdmjkb a ijZzdlbqgghbfl
azZ\"zZggyfb 1Z €0 ih*"Zevr_ h[]h\hj_ggy ijh_dlm\Zggy [*ag_k ie
ijh\_"~ _ggy I\hjgbo aZoh”e\ \bdhjbklZggy fmeviIbf_"ecgbo dhfifxl_j
aZemqg_ggy Zglehfh\gbo KkillpeZekKfs\ ~ey ~"el_c ihqZldh\\wo deZ
gZc[eevr _n_dlb\gbf f_Ih~hf egl_jZdlb\gh]h gZ\qZggy } ]jZ hkdeev
\edh\bf hkh[eb\hklyf jhalbldm

H Ihf_Img 1Z E Ibjh _gdh ih”eebeb +gl_jzZdlb\ge | _ogheh]«€

ghlbjb Jjmib iZjg_ gZ\gZggy jh[hlZ mqggy a mqgblhébf gz hdglge-Id
njhglZevg_ g9gZ\gZggy g9Z\qZggy m ]j* gZ\qZggy m “bkdmke€ > @

Kieedm\Zggy ”"el_c yd m J]je 1Zd <« \ ijhp_ke I\hjgh€ ~eyev
dhe_dlb\gh€ pegg_ Ibf sh ykdjZ\h \by\ey}lvky eg”*b\e"mZevgZ kZ
"blbgb jha\b\Z}Ivky¥@hbgmlle\ aZ]hkljx}lvky hkfbke_ggy Ibo y\bs
jZger_ g_ ihfeqzZzez Lh[lh \*hkdhgZex}IMkymlIIfhiges &kgjocgyleb\eklv
egl_e_dimZewaglz\Zevge fh eb\hkle hkiZ[[ElHfkhNgZ dhfi_|_glgeklv > @

Yd \erhfh h~ge}x ea ijh[e_f Z3h\eeAA\ghfm kieedm\Zggx egha_f
fhlthx } ikboheh]eqge [Z]Y}jb hkh[bklhle [hyadeklv ajh[blb ihfbedm

<« Ex[qg_gdbh K
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*]jb } kbgl_ahf j_ezZdkhi_"bggbo i**oh”e\ agylly [Z] }je\ ikboheh]
efelZpecgbo "bll}\bockbIm¢gpbo mgzZkgbdb \bdhgmxlv \eA\ _~ ge £f ki
1Z \eevgh \klmizZxlv m fh\ge dhglzZdlb > @ Rbjhdh ijZzdlbdmxIvky ie
*]ljb 1Z <]jb ihrmdh\h]h ozZjzdl_jm j_amevlZlhf ydbo ih\bgge [mlb
i_j_I\hj_gv "~hkee”"" _gg\h\db\b&«qg kiejgbo ijh[e_f ;_ aihk_j_~g} _fhj
aZleb[e_ggy m kblmZpex afzZ]Zggy * dhe_dlb\eaf m ihrmdm djZsbq
rbjhdh]lh \Zjex\Zggy kbImZpec h\heh”eggy gh\bfb f_Ih”*Zfb [_ai
fhr _evh\Zgec ~eyevghkle m ijhp_ke "eel\h]h_dgmi\&dgyZggImeE€p-£
nzglzZa<€ jha\blhd <fijh\eaZpecgbo fh eb\hkl_c « mfeggy r\b”rdh j_
h[klZ\bg ajh[beb f_Ih® gzZ\qZevgbo +]hj g_h[oe*gbf gZ mjhdZo Z
Fh'gZ aZagZgblb 1Zde ijbdeZ”~b <]hj sh hkh[eb\h ie™"\b\sgmglyy gl _]
Zgleeckvdh€ fhYagZcM]_jhy aZ hibkhf Nelb Neeylvky gZ dhfzZg™k
dhfzg”~Z ijb"mfm} jhaih\e”v ijh \kef \eAhfh]h ] _jhy egrZ dhfzg”Z ih
]_jhy aZ hibkhf jhevhVA gKR® ~eeh\Z ]JEKHOWRUGYHOWRUOQY-
Neewlky gZ iZjb h”bg \bdhgm} jhev ijhMaAdmyipgjmpodmi_pv ih\bg_
aZ"Zlb azZiblZzggy \bdhjbkkKiRRXFR®F\ +gl_j\Cx azZ~ZqgZ ihey]Z}
lhfm sh ihlje[gh hijhkblb gZc[eevrm deevdeklv mgZkgbde\ sh[ "eal
hljbfZlb \e”~ih\e’Z @ZiblZggy imMjjch" mjhldlZpvdZ dhgn_j_gpey
h[lh\hj_ggy ijhgblZgh]l]h mjb\dm hih\e"Zggy dZadb ] _jh€ m gzl
| _Zlj Ihsh

Hkgh\gbfb nhjfzZfb e<gl_jZdIb\gh€ jh[hlb A emjkddioE }h\b
gZ\qZevgZ \aZ}fh”ey mqgge\ dphiZzmdB8bh[hdZ \ iZjZo 1Z fedjh]jmiZo
f_ Ih~ [Zam}lvky gZ |Zdbo ijbgpbhogZkgZ \azZ}fh”ey \ke mqge ijZp>
hrbg « lhc ~_ q&akgzZdh\Z mqgzklv 7ey \bdhgZggy azZ\“"Zggy dh"
gZ"Z}lvky h”rgzZdh\bc qZk ihablb\gz \az}fhgmy afmiZgglydazZz mfh
mkiergh€ jb[Mh gh]lh mag@y'b\e"mzZevgzZ \e"ih\erZevgeklv ijb jh[hle
dh'gh]lh mygk\h} az\"Zg¥yf_ jh[hlZ \ iZjZo « fedjh ]jmiZo fZdkbf:
kiI\hjx} mfh\b \az}fh”tEboyhdh]eqgh Hhib\mmqgge\ \bkeBEVbokYy >ey
Nel ¢ ihqzldh\h€ rdheb fh gz azZijhihgm\Zlb |Zde az\~"Zggy "ey
JimiZobjerbdjhkk\hj» gZ | LAdj@g@b 1jZO0<klZa«|_jrh

GZklmigbf egl_jzdlb\gbf f_lgifgzZevgZz ~"bkdmkey yd |_ogt
gZ\qZggy m rdhee 22 kerYm\dlbhjoktz [ Ihfm sh \hgz fz} \_
fh eb\hkle ~ey nhjfm\Zggy c¢ jha\bldm dhfmgedZlb\gh€ 1Z “bkdn
rdheyje\ Hkdeevdb "bkdmkey } ~eZeh]eqgghx aZ k\h}x kmllx €€
jha\bldm djblbgqgh]h fbke_ggy ijbemqg_ggx mqg@e¥hadpzldmqgh]mjb
kmkieevkI\Z@ > =heh\gbfb jbkzZfb gzZ\qZevgh€ ~bkdmk+€ } |_
pee_Kkijyfh\ZzgzZ + mihjy*dh\ZgzZz o0ZzZjzdl_jbam}lvky h[feghf e~ _ yfl
"mfdZfb A\ekgh sh m ihqZldh\ec rdhee ih\ghpeggm “bkdmkex
hrgzd fh gzdhjbklh\m\zZlb €€ njz]f_glb [1Z ijb\qZlb 7e¢l_c "h
kicedm\Zggy jha\b\Zlb Zdlb\gbc keh\gbd Zgl]eeckvdh€ fh\b LZd
ijh\_klb fege "bkdmke+€ a IZdbo iblZzgv ©Fhy mex[e_gZ <]jZrdz?
jhdm?

A jha\bldhf egnhjfZpecgh€ jr\bhebhpd€hkdhgZex}livky |_ogheh]ec
ijhp_kmaqgga\bdeb ~h ihklecgh]h hgh\le_ggy cgndjihfpe€gHhHhddemqZlb
fmevibf_"ecaZkb[gZ\gZggy" qZk \b\g_ggy Zgleeckh@pbE\ZhVbo
ahjh\_ 1Z kemoh\_ Kkijbcgylly fEAEZKkZIerMm\Zggy bfmesdgbo azZkh[e\
i*"\bsm} je\_gv kijbcgylly azZz azZizffylh\m\Zggy*ywydb h~ghqgZkgec
[Z]ZIlhdZgZevgec \addpidas€gnhjfZpeKeeraZagZqbldh fmevibf_~ecge
aZkh[b gzZ\qZggy vyde \bdhjbklh\mxIvky \ gZ\qgZevghfm ijhp_ke 1ih
kbkl_fe ikboheh]eqgbo ~"b"zZdllhd'dlmgbo \bfthkh[eb\hklyf[Zevgh
eh]eqdhh  k_gkhigjp_ilb\dh je\gx dh]gelb\gh]h
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Nhevdehjgbc fzZl_jeze a f_lhx _n_dlb\gh]h \bdhjbklzggy fzZ} I
fZzebfb “ZgjzZfipbke\Nylfd ijlZzadzfb kdhjhfh\dzfb I\2jrdfdpy D _
fZl_jeZgdbc fA3 h[jZID «klhjex a\bqzZ€ 1Z dmevimjmhEb]egpcp €%
"ey mqgge\ ihgzZldh\h€GzdHedvr ihrbj _gbiftbhgmldh\ec rdhee } \ejre ek
fmevibieedZpecge 9gZ\gZevge neemfbl ZIbdma gZijbdXFA LQ
*RQGRODXEGI\FRPHAWOWFNL]DGRUMRIRNDGYHQWXKW®BYOLVK

ljb ghfm g_ kee” azZ[m\ZIlb ijh \bdhjbklZggy jbfe\hd 1Z ik
neadmevlio\bebghd P_ aZ[_ai_gm} g_ ebr_neabggm Zdgk}gaodgv mq
agZggy *klhjbggbfb \erhfhklyfb

LZdh™ h~gbf ea _n_dlb\gbo gl _jZdlb\gbo f_Ih”~e\ kmgZkgh€ rd]|
e ijh\_~ _ggy fh\gbo IZ[hje\ ea aZijhr_gaydhkZ6v\pg\eeckvdh€ fh\b
kKijby} m~hkdhgZe_ggx \bfh\b Zgl]eeckvdbo mixg dhepgh&&ibgpdgn\Zggy
mqgge\ |Z gZeZ]lh”~" _ggx fe'gZjh”gbo a\fyade\ ; aihk_j g} kieedl
fh\b kijby} nhjfm\Zggx khpehdmevimjgh€ dhfi_|_gpe€&dmepimpgbob\q
hkh[eb\hkilglcke«€h\b €ca\bqghtjz*bpeghjfih\_"egab Ibd_IllE\feggy
jhamfetthfmgedZIbAgntegdmke€¥Z "N _d\ZIghdhjbklh\m\@ZZbmae«g Z g gry
ijhp_keicedm\Zglgkelsfgrhd€&dmevimybk @

HI"_ \bdhjbklZggy =<+gl_jzZdlb\gbo f_Ih”~e\ jh[hlb ~hihfz]Zz}
egl_j_k ~h Zgleeckvdh€ fh\b kihgimdZXZb\gnggy gh\h]h al[Z]Zq
keh\gbdh\bc azZzizk jha\b\zl}zedj+d4bb\g_fbke_ggy Z p_ 1Zd g_hJo
kmgzZkghfm “blle

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
jl_fh\Z E < <gbky ]jZxgbkv GZ\dhebrgec k\el m "b~rZdlbqggbo

Dg ”~ey \bo ~bl kz~ 1Z [ZIlvde\ D Lhfejek k

Gedhez}\Z K X F_Ih*bdZ gZ\gZggy *gha_fgbo fh\ m k_j_"~geo0 gZ

GedhezZ}\Z K X ;e]Jeq H ; ;jZ dbEGg\H 1Z g k

Ihf_Img H Ibjh” _gddmBzZzkgbc mjhd 1gl_jzZdlb\ge |_ogHeh]+€ ¢
k

Klj_evgedh\ < X [1_"Z]h]egge hkgh\b aZ[_ai_q_ggy hkh[bklekgh]
jha\bldm kim”_gle\ aZkh[Zfb eggh\Zpecgbo |I_ogheh]ec gZ\gZggy |
k

5HDG &DURFWLYLWLHV IRU WKH JKDRDU@EPD DOWRR P
S

HA j"Zgh
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M > D
H: Dmijeygh\Z

\boh\Zl _ev >GA lhelZ\kvdbc
p_glj ijhn_kecglh ogeqgh€ hk\elb
ROHOND X NQHW

f lhelz\Z Mdjz€gz
KHP1:EVAR>:=H=1QG: I JHN1B:D: ;ME1G=M

KmqgzZkg kmkiseevkldBjZzdl_jbam}lvky \ijh\zZz”~" _ggyf jy~mm j_nhj
iheelbqggec hk\elgec dmevimjgec _dhghfeqgec kn_jZo sh kmi
ihablb\gbfb afegzfb 1Zd ¢ ih]ejr_ggyf mfe\ goylyMAKRkhx q_jlm p
ijba\h”~blv ~h aZzZ]hklj_ggy I|Zdbo ijh[e_f yd Z]j_key gZkbevkl\h
pvdm\ZggyfZzstiv gZa\m [meeglamkljeqZ}Ivky k_j_ "~ mkeo \edh\bo d
ijhrzjde\ gZk_e_ggy |1Z fZ} “"hkblv g_]Zlb\gbc \ieb\ gWdyhkrm kb«dbklv
Z egh”e ijba\h”blv ~h [eevr kdeZ/ gbhamgpemm \[b\kI\ZLHhmsh
hkh[eb\h ZdimZevgbf } hjl]ZgeaZp-y kbkl_fZIbqyhkh]-khpe€Ze
ijhneezZdlbdb [meeg]lm a f_Ihx azZ[_ai_dhkdhdbk[hkla[dh "~ ggy €€
"blly 1Z a~hjhnthyfm\zZzggy mfeggy aZobklblb k_[_ \ gZ\dhebrgvhfm k

ljh[e_fZ [meeg]lm agZcreZ \bk\ele_ggy m ijZpyo \elgbagyghb
H >jha~h\ E EmriZzc K Kl_evfZzo : Q_jgydh\Z |Z «g_klZZ aZjm][e*"
E_cg > Hel\_mk |Z g gZmdh\pe\

©;meesgl]? Zgle? EaXZ@Um\ZIb pvdm\Zlb hagZqzZ} Z]j_kb\gm
hrge}€ ex”bgb \e*ghkgh egrh€ a f_|hx aZih”eylb €c fhjZevgm Z]
ijbgbablb €€ « \ [Zdbc kihke[ mI\_jrblb k\hx \eZ"m KbImZpey [me
gbadb i_"Z]h]eqglyrleavgzZ "~ azZ"ZilZpey ZdZ"™ _feqgZ g_mkiergeklv i
ikboheh]eqge jhaez”"b agb _ggy kZfhhpegdb khpeZevgz "_az”"
ljZ\fZlbaZpey gZke#F d-\@

<b\qzZxqgb ijh[e_fm azZih[e]Zggy "blygec “"hjklhdhkle kmqgZzZkg
L <hcpy aZagZqZ} sh ikboegqg_ _fhpecg_ gZkbeey gZ”™ hkh[bklekl
ihklecg_ qgqb i_jeh”"bqgg_ keh\_kg_ €€ h[jZ Zggy ih]jhab a [hdm
mqgbl_es\ \boh\Zl _e<\ ijbgb  _ggy €€ ex”"kvdh€ ]Je*ghkle al\bgm\Zo
\hgzZz g_ \bggthgkljZzpey g_ex[h\e \hjh hkle “hjklhdhkle [Zc” m h
;meeg] \bagZqZ}lvky yd Ibkd ~bkdjbfegZpey pvdm\Zggy |_jhj P
k\erhfhlh 1Z “hjklhdh]h klZ\e_ggy neabqgh]l]h qb ikboeggh]h
hkh[bklhkle Z[h ]jmib ~h dhghblgblgk&]hbazZklhkh\m} [ZdZ hkh[bklek
1jZ]1g_ \bdhjbklh\m\ZIb \eZkgm kbem | _Zeeam\ZIb \eZkge j_kmjkb
ijh~r_fhgkljm\zZlb \eZ”"m sh[ aZeydZlIb ijbgbablb azZih”eylb r
keZ[rhfm Xk @

<erhfbc jhkeckvdbc gZmbhyg piudjf kex\z\ sh ©[meeg]? klZ
fe'gZjhrgbf khpeZ&tbgheh]eqgbf o i_~Z]h]leqgbf |I_jfeghf ydbc hagZq
kmdmigeklv khpeZevgbo ikboheh]eqgbo « i_"Z]h]eggbo ijh[e_f G
ijh \e"ghkbgb m ~blyghfm dhe_dlb\e h~gzZd [nkeqg]* dimjkn keegZo} | vskdy -
ijhy\ley}lvky \ hkgh\ghfm m ~bk[ZeZgke \eZ”"b Ojhgeqge ZdIb \_j]
Z]lj_ke€ sh kijyfh\Zge gZ h”gbo ¢ Ibo kZfbo ~_jI\ klI\hjxxlv fe g
\e*ghkbgb \ ydbo [meeg] a h*ge}€ klhjhgb *“hih\gxdbrlhye>\@dIbfeazZpe

Ghj\_avdbc ikboheh] >Zg Hevl_mk m dgbae ©;meeg] m rdhe-
fb fh™ _fh ajh[blb"2 \bagZqZzZ} Ibiheh]eqges jbkb "¢l _c yde kobevge
\erAgm\Zxlv ihlj_[m \ ~hfegm\Zgge * i*~dhj_gge kh[e egrbo mqgZk
\boh\ghlphp_kmzdbfgbghfhky]Zxdhh€pee_dhgbefimevkb\ge « e_]dh

< DmijeyghMHZ:
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jboh”ylv m klZg jha”jZIlm\zZggy Z]j_kb\gh ih\h”ylv k_[_ ih \e-
"hjhkebo m I|hfm qgbkee ¢ ~h [Zlvde\ m gbo \e*kmlg} kie\gmll
\erm\Zxlv k_[_ kbevgerbfb aZ egrbo Lbih\e ° jl\b [mekgMh_ml \e"f
lzdh™ fzZxlv k\h€ jbkb \hgb eydeb\e gmll}\e azfdg_g-
o0ZjzZdl_jbamxlvky ie*\bs_ghx Ijb\h geklx g_\i_\g_ge \ Kkh[e \e~c
g_sZkgbfb fzZxlv gbavdbckpfhidh\Z]b kobevge ~h ~_ij_kec ¢ ~m"_
fejdmxlv ijh kZfh]lm[kI\h \eAgm\Zxlv neabggm keZ[deklv m ihje\g)
mljm~g_ge ijhp_kb kieedm\Zggy a h*gheeldZfb €f e_]r_ kPe@dm\ZIlh

K_j_~ ijbgbg ihrbj_ggy [meeg]lm fhlgzZlZ\d"eeypd ih]ejr_ggy
khpeZevghhghfeqgbo mFAj\ kb\gb&klZg khpemfm ihrbj_ggy g_]ZIb\
|_g”~_gpec * ZglbkhpeZevgbo ijhy\e\ m kmkieevkl\e “hjklhdeklv
Jei_jhiedZ m keff€ N azZ”Zilh\Zgeklv m gZ\qZevghfm azZdeZ”"-
ikboheleqgZ klecdrikhybklhklg_ \feggy dhgkljmdIib\gh \b\eZrkyZlb
ijh[e_fb \erkmligeklv klecdbo e+gl_j_ ke\ pedZ\h]h hj]J]Zgeah\Z
g_fh eb\eklv kZfh\bjzZz  _ggy kZfhj_ZecaZp+€ @hsM =a\fyadm a |Z¢
jeaghfZgellyf qbggbde\ jjji[hlezdlbdb [meeg]m g_h[o**gh ieZgm\ZIb
\aZ}fh"e€ khpeZevgh]lh ikbdhrljgikbohl_jZi_ \liZzZpx\Zlb g_ ebr_ a
" _jIVhx1Z gZzkbevgbAdbaf ¢c a mkef dhe_dIb\hf

<bagZqZxlv 1Zde hkgh\ge \b"b_XbhprlzgggtneeZdlbjdbesg]m
i_j\bggZ \lhjbggZ 1Z |j_IbggZ Dh™_g ¢a \b”e\ ijhneezdlbdb fzZ} k!
>h i_j\bggh€ khpiZexphleqgjihereezZdldbeeg)lm*ghkblvky nhjfm\Zggy
Zdlb\gh]h klbex “blly ydbc aZ[_ai_qm} j_ZeeaZpex ijZ\ aZ”h\he
°gl_j_ke\ hkhijkle <lhjbggZ khpeZ2ymlhgghneeZdlbdZ gZkbevkl\Z
Jimihthx a f_lhx afegb klZ\e_ggy hkh[bklhkle ~h k_[_ 1Z hlhqg_«
gzZ\bqdzf ih\_~egdb \ kbImZpeyo vyde fh mlv ijba\_klb ~h gZkbev
Kijyfh\ZgZ gZ ~gl_]jm\Zggwod_kkppZeéh\bs_ hke[ yde ihl[ mieed]rme”"
P_c \b” ijhneezZdlbdb a”eckgx}lvky gZ hkh[bklekghfm je\ge > k (

Hkgh\hx khpeZie*ghhh]eqgh€ ijhneezZdlbdb [meeg]m } ijZ\bev¢
nhjf f_Ih”~e\ jh[hKohpeZevgbc i_"Z]h] vydbc } ]Jheh\ghix[hx cim\hx
\bjer_ge az\"zZgv ijhneezdlbqggh€ jh[hlb fh _ \bdhjbklh\m\zZIlb \
ikboheh]eggbo i_~Z]h]egqgbo khpeheh]eqggbo f_Ih”"e\ Ze_ hkg
\bdhjbklZggy ijbglpithip\gZ kbevge klhjhgb hkh[bglhkZdlIZ\ghkle

Hihjz gz kbevgjphglblhhkh[bklhkle m ijhp_ke ikhBtEe\ggh€
ijhneezdlbdb [meeg]lm i_j_"[ZqZ} i_j_dexq_ggy m\Z]b a nedl
hkh[bklhkle ydzZ kijbcfZikwhky yslh ihlj_[m} m~hkdhgZe_ggy |Z ihal
afeg m "DblgZ nedkZpex mkieoe\ a”e[ghlklegghlpleec chkh[bklhkle 1.
\bdhjbklZggy €0 yd jmrecgbo kbe €€ jha\bldm

Fh gz \e~felblb 1Zde f_Ih”"b sh [Zamxlvky gZ aZagZq_ghfm
dhgkmevim\Zggy hje}glh\Zg_ oZ[mYZplgyhymd < kl\hj_ggy jer_gv .
g_ ZgZeea + ihrmd ijbgbggybgjdhde _fb m\Z]Z gzZ~Z}Ivky jer_c
kih~e\Zggyf j_kmjkzf kbevgbf |Z ihablb\gbf klhjhgzf fhib\Zp-
nhdmkm}lvky gZ \b\g_gge Zf[s\Ze_glghkle ih \e”*ghr_ggx ~h afeg
dhgp_gljm}lvky gZ ijhp_ke fhlb\Zpe«€ khpeZenhghg g@ijhhevga h
klhjhgb*hihfh]Zz m \bagZqg_ge ihablb\gbo Zki_dle\ "blly iezZge\ IZ
j_ZeeaZpe+e€ kef_cge ]jmih\e dhgn_j_gp+*€ hj]J]Zgeah\Zge amkljeqe* q
hke[ a ijb\h"m aZ[_ai_q_ggy “hihfh]b « aZobklmy*blbdbi_gl#afydbo
ijh[e_f ekZfZ jhajh[ey} ieZg \bjer_ggy liZzhge kf \e”rih\erZevgeklv a
j_amevlZIlb ijh]jzfz ::: RUNLQJ RQ+x:®RWpxkRWNMNTf sh ijZpx}?
hkgh\gz f_1Z vydhgzZz~"Zggy \gmljergvh€ kbeb mqgbl_eyf al\bgZc
kKi_peZeeah\Zdb® *h mk\e*hfe_ggy k\h€o kbevgbo klhjeg Z IZdh" |
magge\

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

futuro!og.com‘l;:;



,6%1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

1gl_jzdlib\geklv m kihpr*ZEhghgec ijhneejhdlhpe}lvky ydyfdn~ v
ZdIb\g_ khpe4de®ghh]leqgg_ gZ\qZggy sh a”eckgx}lvky a hihjhx gZ
Jimih\h€ \aZ}fh~"e€ oZebreklv h~rghqzZzkgh a hljbfZzggyf -e<gnhj
h[lh\hjx\Zlb g_ajhamfeees fhf_glb klZ\blb aZiblZzggy |Zdh  azdj-ie
agZggy nhjfm\zZIb gZ\bgdb thAgbfgedd gZc_n_dlb\gerbo e<gl_jzZdlb
f_Ih~e\ ijhneezZdlbdb [meeg]m } |lj_geg]lhlihhihN_dopy YeWdhgZggy 1Zdtk
ijZ\be g_gZkbevgbpvd_ kicedm\Zggy kzfhreZ]lghklbdZz lh[lh
hkh[bklhklmk\e*hfe_ggy * nhjfmex\Zggh[bklekgh agZgmsbo ijh[e_
ithablb\gbc o0zZjzdl_j a\hjhlighk]® a\ yadm

M ijhp_ke khpezenzgh]eqghlhlgelglm \bdhjbklh\mxIvky jeage |_o
jha\bldm dhfmgedZlb\gbo gZ\bghd ijhneeZdlbdb ZjjiekRbBhgh&giyh\_ "
je\gyijZ\h\bo agZdwky]g_ggy ihablb\gbo “bll}\Igb]jpzefez ¢j _geg]lm a
ijhneezZdlbdb [meeg]m kdezZz”"Z}Ivky a |_HWjenmbggihZldIfaggh«<€ kdezZ~h\h
\by\e_ggy " _jI\ [meeglm Z[h [me_je\ ih[m~h\e KkljZl_]eqgbo jer_g\
f_Ih~e\ \ieb\m gZ mqgZkgbde\ [meeg]lm hj]JZgeaZpdlEekkb)\fghREojhfhl
lj_g*g]R\bo azZlglyhyxxlvky mfh\b heyYpx\ggyZdimZéwgblZg a
ijh[e_fbfmeeg]m |Z \e"ijZgwi)ZdIbgogZ\lhglijhneeZdkbdZkbeeyF

@

HI"_ khpezZevghZ]lh]eqgh€ ijhneezZdlbdZ [meeg]m a”eckgx}lvk
je\gyo < fZ} [Zam\ZIbky gZ ijbgpbiZo hihjb gZ kbevge klhjhghb
egl_jZlwW\ghkle s&Z[_ai_gmxlv kl\hj_ggy ihablb\gh€ ZIfhkn_jb a
aZobkgbo kbe hkh[bklhkle gZ\gZggy gh\bf nhjfzf ih\_~egdb |
dhgneedle\ \boh\Zggy klj_khklecdhkle hkh[bklhkle a~Zlgh€ kZfhkls
[mMm "m\ZIlb k\h} “blly

>ZgZmi[eedZpey g_ \bg_jim} \keo Zki_dI¢¥Z kh|p ggéndle ZdIbdb
[meeg]m Ilhfm i_jki_dlb\hx ih”~Zevrbo "hkee”" ' _gV_ophghdijb[dZz
nhjfm\Zggy lhe_jZglghkle m kmkieevkl\e

Kibkhd [¢[e*h]jZneggbo ihkDHBYVHQFHYV

;Zjeel H H KhptZexpmhleqgZ 1Z ikboheh]eqgZ ijh[e_fZ [meesg]m \
K_j_"h\bse AZihje 'y He_dk k

<hcpyo L AZih[*]Zggy “blygec "hjklhdhkle D J_~ aZzZ]lZevghi_*n

>jhah\ H N_ghf_g [meeg]m \ rdhee reyob \bjKhgeenvgih[e f
ikboheh]ey < K +

Dbjbghd < Lj_geglb IZ jhal\blhdKdpfhegwgZpikdboheh]ey K

+

_Dhg B Qlh IZdh_ [meebg] b dzd k ghéf{kjiblwidh'ezZ <«
K i

EmriZzc E 1 ;meeg] gl _ kWphdeygZ ijh[e_fZ 1Z reyob €€ \bjer_
KhpeZevgZ i_~Z]lh]edZ |_hjey 1Z ijZ&klbdXK =

20ZHXV ' %XOO\LQJ DW VFKRRO :KDW ZH2NRRBGHD@E NZZAHDON
SXEOLVKLQ X

HA j"Zgh
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M>D

H< =ems_gdh

Kim~ gldZ dm]jkmb
GZpehgZewgd<d_ jkbl dhjZ[e_[m"m\Zggy f Z*fejZeZ FZdZjh\Z
f Fbdhez€\ MdjzZz€gZz

|?>:=H=1D: <BSH2 ROH DHGL?DKL1UXIHP12

>ey MdjZ€gb \ dmepWimejgZpecghfm Zki_dle }\jhi_ckwd@Z <gl_]j.
\oh””_ggy \ }*bgm keffx }\jhi_ckvdbo gZjh”e\ a\_jg_ggy %h
dmevimjgbo <« iheelbggbo IjZ*bpec Yd k\e*hfbc kmkieevgbc \I
I\jhi_ckvdh€ <gl_2*jppe€klhlgbc klibfme ~h mkieom iheeslbggh€ -
ljZzgknhjfzZpe€ sh fhlb klkkgh\hx gZpehgZevgh€ dhgkhee?rZpe€ 1¢
ijhp_k ihey]z} m \ijh\Zz~" _gge }\jhi_ckvdbo ghjf « klzg~Zjle\ \ h
jharbj_gge \eZkgbo dmevimjgbo « gZmdh\bo *"hky]Jg_gv \ /K >Zg-
afepg_ggy \ MdjzZ€ge }\jhi_ckvdhe€" dghlegqgmkdh€ ihkbe_ggy <gl_]jz
aZlZevgh}\jhi_ckvd_ <gl_ehk\nmi@ekgh "h\bs_

I\jhegl_]jZpecges ijhp_kb klbfmexxlv ~h egl_gkb\gerh]h jha\
hk\elb ydZ \bkimiz} h~gbf ea \bagZgqZevgbo gqbggbde\ \e”l\hj ggy
ijhA"mdlibdg kbe kmkieevklI\Z jhalbldm “~“moh\gh€ dmevimjb mdjz
aZihjmdhx fZc[mlgeo mkieoe\ m afepg_gge ¢ ml\_j~" _gge Z\lhjh
km\_j ggh€ g_aZe_"gh€ ~"_fhdjzZlbgqgh€ khpeZevgh€ |Z ijZz\h\h€ *

Fh~_jgeaZpey \bsh€ hk\elb \ Majg€gghaphfiiXggyf <gl_]jZpecg
ijhp_ke\ 1Z ijbcgyllyf gh\h]h AZdhgm MdjZ€gb ©Iljh \bsm hk\e
OKIjZl_]e}x *gl_]jZp*€ MdjZ€gb ~h /\Jhi_ck®dhmkgK\gdefimagZijyfZfb
dmevimhkhelgvh€ [Z gZmdh\hl_ogeqgh€ <gl_J]jZpe€ \magyZg_gh
I\jhi_ckvdbo ghjf e« klzZg”~Zjle\ \ hk\ele gZmpe <« | _o0gep- ihrb
dmevimjgbo |Z glZmgfhdbo a~h[mlde\ m /K

> j°Z\gZ 1Z hk\elgy iheelbdz fzZxlv [mlb kijyfh\Zgbfb g_
jha\fyazggy ZdimzZevgbo ijh[e_f « i_jrhqg_jlh\bo 2 gg¥e-"yakZfgdo
ebr_ kijbyeb mkiergec <+gl_]jZp*€ \ }\jhi_ckvdbc ijhklej \bsh€ I
ge\_ex\Zeb ihl_gpecge g _]Zlb\ge gZkee"db "ey gZrh]h kmkieevk
;hehgkvdh]h ijhp_km

ljehjbl_Igbfb gzZijyfdzfb ~_j Z\gh€ iheeclbdb MdjZz€gbbsh€h jha
hk\elb } k@ hkh[bklekgZ hje}glZpey \bsh€ hk\elb nhjfm\Zggy g
aZlZevghex~kvdbo pegghkl_c KklI\hj_ggy "ey ]jhfz~yg je\gbo fh eb\
\bsh€ hk\elb ihklecg_ i*"\bs_ggy ydhkle hk\elb hgh\e_ggy €€
hjlZzgea&Zpgz\qZeMgdh\gh]hhp_kmazijh\Z~" _ggy hk\elgeo eggh\Zpec
egnhjfZpecgbo |_ogheh]ec nhjfm\Zggy \ kbkl_fe hikXaldbghjpfZIb\
hjl]ZgeaZpeaddighfeqgbo f_oZgeafe\ aZemq_ggy <+ \bdhjbklZggy il
dhrle\ ier\bs _ggy khpeZevgimhe kighmkkehgZeeafm ijZpe\gbde\ h
ihkbe_ggy €0 ~_j Z\gh€ <« kmkieevgh€ ie~ljbfdb jha\blhd hk\e
N jTZ\glkmkieevgh€ kbkl_fb gl _]jZpey \elgbagygh€ \bsh€ hk\elb
|Z k\elh\h]h hk\elgeo ijhklhje\

G_h[oe~geklv j_nhjym\iZmigl _fb hk\elb MdjZ€gb €€ m~hkdhg
i*"\bs_ggy je\gy ydhkle } gZc\Z eb\erhx khpehdmevimjghx ijh[e_fh:
fejhx h[mfhlex}Ivky ijhp_kZfb Jeh[ZecaZpe+€ |Z ihlj_[Zfb nhjfm\Zgg
mfh\ ey eg”b\e*mZevgh]h jha\bldm ex’pbb@§blZEEZKIhp ZewaaZps€ m p
k\ele AZagdjhpgekBbdImxlv i_jr aZ \k_ g_h[o*”*geklv \bagZqg_ggy ]z

<« =ems_gtlh<
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1z azI\_j~" _ggy ghjfzij@\ghhlh azZz[_ai_q_ggy \ ]Zemae+ hk\elb a mjz
\bfh] fe'gZjhr"gh€ |Z }\jhi_&kvlkE€zighZjle\ |Z k_jlbnedZpe€

Hkgh\ghx f_lhx ~_j Z\gh€ iheeslbdb \ ]Zemae+s hk\elb } klI\hj_og
jha\bldm hkh[bklhkle <« [\hjgh€ kzZfhj_ZeeaZpe€ dh gh]lh J]jhfz’
hgh\le_ggy afeklm hk\elb |1Z hj]Zge-akipok\glZ\lgqZehvmghkm \drihherg
N _fhdjZlbggbo pegghkl_c jbgdh\bo azZzkz” _dhghfedlb okmgbkgbo
“hkylg_gv

KmqgzZkge aZ]Zevghpb\eeeaZpecge |_g™ _gpe*€ jhal\bldm jh[eylv |
\ieb\ gZ j_nhjfm\Zggy kbkl_fb hk\elb MdjZz€gb yd_ i_j_"[ZqZ}

f i_j_oer ~"h ~bgzKktmgh&E \h€ kbkl_fb ie~"]hlh\db nZoe\pe\ st
afhlm az”h\hevgylb fh eb\hkle hkh[bklhkle \ a~h[mlle i_\gh]h
d\ZeenedZpecgh]lh je\gy az [Z Zgbf gZijyfdhf \e~ih\eAgh "h €€
aZ[_ai_qblb €€ fh[eevgeklv gZ jbgdm ijZp-

f nhjfm\Zgdyj_ "¢ \bsbo gZ\qZevgbo aZdez”e\ ydZ aZz
ijh]jzfZtb | _jfegzZfb g9gZ\gZggy =+ 7~ _j_eZfb negZgkm\Zggy az’t
gl _j_kzZf hkh[b IZ ihlj_[b dh gh€ ex"bgb « ~_j Z\b \ peehfm

t i*M"\bs_ggy hk\elgvh]h « dmevimjgh]lh je\gy kmkiee®&y\Z klI\
gZ\gZggy gZ ijhlyae \kvh]h “blly

T ie*g_k_ggy \bsh€ hk\elb MdjZ€gb *h je\gy \bsh€ hk\elb \ jh
kK\elm 1Z €€ egl_J]jZpey m fe ' gZphkN\glgg Xmullh\Z jbkI\h

;hehgkvdbc ijhp hkkbg a e<gkljmf_gle\ g_ ebr_ egl_J]jZp€ \ /\
I\jhim Z ¢ egkljmf_gl aZ]Zevgh€ k\elh\h€ |_g”" tgpeB[DeLradnidph-§Z
I\jhi_ckvdZz kieevghlz fz} gzZfej ajh[blb \g_khd \ ydekgm hk\eIm re\
djZ€mgqgZkgbpv “h kijbyggy i**\bs_ggx ydhkle \eZkgh€ hk\elb <o/
pvhlh /\jhivdlg dhfekey gZ~Z} negZgkh\m ¢ iheelbggm ie”ljbfdm p\
sh \boh”blv az jzZzfdb /K Hkgh\ge peees ;hehgkvdh]h ijhp_km
gZklmigh]h

t ih[m~h\zZ /\jhi_ckvdh]h ijhklhjm \bsh€ hk\elb yd i_j_~mfh
fhleevghkle ]jhfZ"yg a fh eb)pZplxX\&€Drim\Zggy

T "hky]g_ggy [*evrh€ kmfekghkle 1Z ihje\gygghkle kbkl_f \bsh€

¥f nhjfm\Zggy 1Z afepg_ggy -<+gl_e_dlmZevgh]h dmevimjgh]h
gZmdh\hl_ogeqgh]h ihl_gpeZem hdj_fbo djzZz€g |Z /\jhib m peehfm

t i*"\bs _ggy \bagZqZevgygrd jkiele Imi m jhalbldm gZpehgZevc
/\jhi_ckvdbo dmevimjgbo pegghkl_c

=ZjfhgeazZpey Zjoel_dimjb kbkl_fb }\jhi_ckvdh€ \bsh€ hk\ell
azZ\"Zggyf ;hehgkvdh]h ijhp_km <bagZqgZevge \eZklb\hkle }\jhi_ck>
ydeklv dhgdmj_glhkippnfbbgr&klgZ\qgZevgbo azZzdez”+\ /\jhib \az}fgz
N j°Z\ e« \bsbo gZ\gqZevgbo azdez”e\ kmfekgeklv kljmdIimjb hk\elb
Ahkimi_g_\hfm =« iekeyklmi_g_\hfm je\gyo fh[eevgeklv kIim~_gle)\
hk\elb

lggh\ZpecgZ iheelbdZ fZ} hokieVb\Zdb*eyevghkle \bsh]h gZ\qZe
azZzdezZ™m \e”~ih\e~rZIb aZ <ch]h jha\blhd i**\bs_ggy dhgdmj_gl
[Z]ZIh]jZggeklv nhjfm\Zggy <« \ijh\Z""_ggy °+ggh\Zpecgh€ iheelbd
ih\bggz i*”ey]zZlb i_\gbf nhjfmxqgbf ijbgpbizf dhlje frald[_ai_q
ihklmizevgeklv 1Z kzZfh~ hklZlgeklv Z tfjZahfdlb\bpklv eggh\Zpecgh
jha\bldm Lzdbfb fh mlv \\Z Zlbky }*geklv gZmdh\h]h <« hk\el
mijZ\eegkvdh€ "~eyevghkle 1Z €0 kijyfh\Zgeklv gZ _dhghfeqgbc kh
jha\blhd kewdibk\Z hilbfzevg_ ih}*gZggy ~_j Z\gh]h j_Imex\:
kZfh\jy"m\Zggy nhjfm\Zggy +*ggh\Zpecgbo ijh_dls\ azZ ijehjbl_Igbi
"hkee”  _gv sh \bagzqz}lvky ~_j Z\ghx + j_]JehgZevghx eggh\Zpec
| _ogegqghx iheelbdZfb ie”ljbfdZ ijh\pAgbgZgZaindbbd dhe_dlb\s\ gZmc

&)
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gZmdhi\mMmZ]h]eggbo rdee a”“Zlgbo aZ[_ai_qgblb \bi_j ~"Zxgbc je\
gZmdh\bo “hkee<”"_gv jhal\blhdogggmd&\h\hjghkle fheh”e ijh\_~_
ih\gh]l]h pbdem ~hkee”"_gv ¢ jhajh[hd Jhlh\bo ikkjéhfilgbipvdjbh€dZz
Neyevghkle \ gZmdh\ec kn_je gl _]jZpey gZmdb ¢ hk\elb \ fe gZjh
nhjfm\zZggy f_j_~_\bo kljmdImj ijb hjl]ZgeaZp+€ sggh\Zpecgh®@ +* gZm

HI"_ gZ kvhlh”ge i_jrhqg_jlh\bf az\~Zggyf mdjZz€gkvdh€ \b
ydgcr\b”~rrz zZ~ZilZpey “h }~*bgbo }\jhi_ckvdbo hk\elygkvdbo djbl_je:
Jha\blhd MdjZz€gb g9gZ kmqzZkghfm _1Zie \bagZqzZ}lvky \ az]lz
I\jhi_ckvdh€ <gl_]jZpe€ a hje}glZpe}x gZ nmg”"Zf_glZevges aZlZev
1j]Z\Z ex"bgb ijZ\Z2hgZrvgbo f_grbg ees[_jZeecaZpex k\h[h*m i_j.
k\h[h"m hljbfZzggy hk\eymhJh~ys\gy Ihsh sh } Zljb[mlhf ]JjhfzZ*ygk
N fhdjZlbggh]lh kmkie&vkl\Z >

<bagZqgq_ge }\jhi_ckvde kljZI_]Jegge hje}glbjb i_j_~[ZqZxlv
ijhn_kecgh dhfi_| lglglZjoe\py |j_ZeeaZpex eg”thpeZhbAghapih dj_ "h
hkh[bklhkle m ijhp_ke ie~"Jhlh\db klm~_glZ ~h ijhn_kecgh€ "eyevg
afhlm fh[eevgh j_Z]m\ZIlb gZ afegb \ khpeZevghfm ¢ _dhghfeqgghfm
a“eckgx\Zlb _n_dlb\g_ khpeZevgkecg_ ijhiredm\Zggy [*evr ]gn
ZgZeesam\Zlb c \bjerm\ZIlb jeage kbimZpe+€ aZkh[Zfb dhfmgedZp-£€

KI\hj_ggy \bkhdh_n_dlIb\gh€ « j_glZ[_evgh€ hk\elb \ MdjZ€g-
\bfh]l]hx kmqgzZzkgh]l]h gZkm + j_Zevghx ihlj_[hx gZrh]h kmkieevkI\Z
_1Zis Majjz€ hkyl]ez jharbj_ggy “hklmim ~h hljbfZggy \bsh€ hk\e«lb
je\gy \eNih\e~rgh]lh k\elh\bf klzg~zjlzf sh Kkijbylbf_ gZc[eevr
aZ”"h\he_ggx hk\elgeo ihlj_[ gZrbo ]jhfZ*yg

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
KIJZ1_]ey egl_ljZpegb MhjZzBjhi_ckvdh]h Khxam >?e_dljhggbc j_
J_"bf "hklmim ~h j_kmjkm KWWS ]DNRQ UDGD JRY XD OD2zZV
Fh”_jgeaZpey \bsh€ hk\elb MdjZz€gb + ;hehgkvdbc ijhp_k FZI_
e_dp-€ MEle RN KI _idh Y Y ;hex[Zr D FcEXfd<«<\kKdtoZjgedh\
\eNi j.~ F N KkEDIh <b” p_glj FHG MdjZ&€ghbk
Kejbc / < 1lggh\Zpecgbc jhalblhd hk\elb \ MdjZ€ge jhalhjlZg

aZkz~gbpvde hje}lglbjb | < Kejbc dimZevge ijh[e_fb khpeh
i_~Z]hbed a[*jgbd gZmdh\lxoDijZpv

Kbrhjgmd G = Mge\_jkbl_IkvdZ i_~Z]h]eqgZ hk\elZ \ dhgl_dkle
ijhp_ke\

HA j"Zgh
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M>D
1< KZev\Z

11><BS?GGY ?N?DLBE<GHIJHFBKEH<BOJBFAIKL<
1?7J?JH;GH2 =:EMAI12MB

M klZlle jhaleygmlh nzZdlhjb \ieb\m gZ _n_dlb\geklv ~"eye
ie”ijb}fkI\ i_j_jh[gh€ ]Zemae+ aZzijhihgh\Zgh gZzZijyfb i*\bs_ggy
_n_dlb\ghkle ~eyevghkle ~hkee""m\Zgbo ijhfbkeh\bo i*?ijb}fkl\
m~rhkdhgZe_ _ggy 1Z jharbj_ggy a\fyade\ dgodzibklZpzrewogb -
i_j_jh[gbdzfb \bagZgq_gh hkgh\ge kdezZ”~h\e dhgdmj_glhkijhfh ghk
ieNijb}fkI\ z lZzdh” aZijhihgh\zgh reyob ie"\bs_ggy
dhgdmj_glhkijhfh ghkle i_j jh[gh€ ]Zemaes MdjZ€gb >h\_~_gh sh
Neyevghkle ieMijb}fklI\ h[ph€ ]Zemaesblvzé«™ _n_dlb\gh€ jh[hlb €€
ie"kbkl_f negZgkh\h€ *g\_klbpecgh€ | Z *ggh\Zpecgh€ m
fZzjd_Ibg]l]h\h€ khpeZevgh€ 1Z _dheh]eqgh€

Dexqgh\e keh\dhghfeqgZ _n_dlb\geklv i_j_jh[gZ 1Ze
dhgdmj_glhkijhfh geklv

:dimZevgeklv fbl ~“hkee”" _gg¥yn_dlb\geklv ~"eyevghkle i_j jh[g
ieMijb}fkI\ \ mfh\Zo jbgdh\h€ dhgdmj_gpe€ aZe_"blv \ hkgh\g}l
nhjfm\Zggy 1Z je\gy \bdhjbklZggy \bjh[gbgh]h ihl_gpeZem >
i_j_jh[gh€ ijhfbkeh\hkle ZdlmZevgbf } jhalblhd n_dilbdbgbeaqggh
\bjh[gbplI\ ¢ ie*\bs_ggy dhgdmj_glhkijhfh ghkle ijh"mdpe€ Zdlb\ea:
\ j_Zevgbc k_dlhj _dhghfedb [Z ih"heZggy |_g”_gp+*€ ajhklZggy
aZkh[e\ aZ jZomghd \bdhjbklZggy 1Z \ijh\Z~""_ggy *ggh\Zpec m \b
Djef Ifh ijhfbkeh\bc jhalblhd } nmg”Zf_glhf ey klZgh\e_ggy -gr
_dhghfedb djzZ€ghb ljb  pvhfm dexgh\bfb kdez”h\bfb ijhfbke
\bagzqzlbfmlv dhgdmj_glhkijhfh geklv \ke}€ _dhghfeqgh€ kbkl_fl
\bkhdhl_ogheh]eqge \bjh[gbplUd2z ag2£guarx ysjhx \bagzZgZlbfmlv jha'
gZmdh}fgbo [Z egnhjfziplddgch \b”e\ ~eyevghkle kijbyxlv ajhklZggx
\bkhdhhiezgm\zZgh€ \bkhdhd\Zeenedh\Zgh€ ijZp- L _fib jha\blc
k_dlhjz agzZqghx fejhx ~_I_jfegmxlv ydeklv 1Z kighfhdqgoiklv
ajhklZzggy djZ€ghb gZeea klZgm kmqgzZkgbo ]JZema_c _dhghf
KI\_jA~"m\Zlb sh khpedengdfeqgbc jhalblhd [*evrhkle j_]ehg-
Ah\]lhkljhdh\m i_jki_dIb\m ih\fyazZzgbc kzZf_ a i_j_jh[gbfb ]JZema)
€ogvh]l]h nmgdpehgm\Zghyijhitlimpedbb\gZ j_kmjkgZz [ZaZ ydzZ \ [«
\biz"de\ ij_"~klz\e_gZz keevkvdh]hkihrZjkvdbfb ieNijb}fkINZfb
FZI_jeZeviglogeqg_ hkgZs_ggy i_j_jh[gh€ ijhfbkeh\hkle neabqggh
aZklZjse_ sh g_]Zlb\gh \ieb\Z} gZ _n_dlb\geklv \bghygbpdbz <
ijh[e_f ihdZaZeh sh kvh]lh~rge \ ienijb}fkINZo i_j_jh[gh€ ijhf
g_jZpehgZevgh \bdhjbklh\mxIvky \bjh[gbqge ihIim_ghkleslbqgigeeb\
j_kmjkb kbjh\bgm Iim~h\e | kmjkb |Z ~hihfe ge fZl _jeZeb

'gZe-a hklZggeo "hkee™ gV . i hijejdd@ec |_hj_Ibdh
f_ Ih~"heh]egqgbo iblZgv i**\bs_ggy _n_dlb\ghkle \bdhjbklZggy
ihl_gpeZem i_j_jh[gbo i*?ijb}fklI\ klZzezZ |I_fhx “hkee”""_gv [Z]ZIvho
aZjm[e gbo gZmdh\pe\ JeaghieZgh\bfb ~hkee”" ggyfb pe}€ ijh[e_
ajh[beb Y2bc \g_khd m €€ jhalblhd 1Zde :§q¢jceqmiddkh\gzd
< =Zemrdh =HM”av AZ]hjh*gecDZ= _IghdD\WrzZ ®Bjhib\dh Emndegh\
1FZjdegZ FZeed Hg}]egZ IjE\*xd IKI_pxd Is<dZg_gdhWN_EBmeh\z >
R_\qg_gdhzeg AgZggmZ]mhjfm\Zggdhgdmj_glhkijhfh giakipb}fkl\

« KZev\2<
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ijbreeyxlv aZjm[e ge gZmdh\pe F Ihjl_j : F_kdhg N Dhle_j |
G _a\Z Zxqgb gZ gZy\gbc gZmdh\bc “hjh[hd peebc jy® iblZgv \k_ |
g_"hklzhgvrhkee”r  _gbf P_ klhkm}lvky i_jr az \k_ kljmdIimjb \lI
ihl_gpeZem f_|h*"bgqgbo i**oh”e\ ~"h hpegx\Zggy _n_dlb\ghkle ch
\by\e_ggy hkgh\gbo gZijyfe\ ih~"Zevrh]h jha\bldm 1Z \"hkdhgZe_g
ihl_gpeZem Mk_ p_ amfh\behbl][piZlpfbgh€ jh[hib h[%jmgIlm\Zggy
aZ\"Zgv Z I1Zdh  ehledm ~hkee”"" qggy

F_1Z klZll=heh\ghx f_lhx pe<}€ jR[kbkl_fZlbazZpey nZdlhje\
ie"\bs_ggy je\gy dhgdmj_glhkijhfh ghkle i_j_ jh[gbo ie?ijb}fkl\ 1Z
hkgh\gbo gZijyfe\ ie"\bs ggp\ghkle \bdhjbklZggy \bjh[gbgh]h ihl_
i_j_jh[gh€ ijhfbkeh\hkle MdjZ€gb gZ hkgh\e ZgZeeam mfh\ €0 n
ihklecgbafegm ah\gergvhfm iheelbgghfm ¢ _dhghfegghfm k_j_"~h\k
fegeb\bf |1Z ~bgzZfedpgimffh\ex} gZy\geklv gbkeljbgbomagdpehgm\Zggx
"hkeer" m\Zgbo i*”ijb}fkl\ sh hkh[eb\h g_[_ai_ggh \ mfh\Zo
dhgdmj gle\ gZ \elgbagyghfm ¢ fe'gZjh*ghfm jbgdZo

<bdezZ” hkgh\gh]h fZl_f9Agmggy ¢ mazZ]lZevg_ggy |_hj_Ibqggbc
nhjfm\Zggy |Z \bdhjbklZggy \bjh[gbdghdm iihlj_gp[gbo i*"ijb}fklI\ "Zel
afhlm \klZgh\blb sh hkgh\hx \bjh[gbplI\Z ijhfbkeh\bo i*?ijb}fkl\ |
]Zemae+ djzZz€gb } \bjh[gbgbc ihl_gpeZe <+ [Ih]h gZkdeevdb
_n_dlb\gh \bdhjbklh\mxlvky \bjh[gbge j_kmjkb i ijb}fgp\_\akZm_"bl\
ie"kmfdm klZ[eevgeklv « jhalblhd gZpehgZevgh€ _dhghfedb

Ilhgylly ©\bjh[gbqgbc ihl_gpeZe i_j_jh[gbo tepijbkimidifigeklv mke
j_gh\bo 1Z g_ j_gh\bo kljmdIimjgbo _e_f _gle\ Z 1Zdh  ex”kyv
i_j_jh[gh]lh ie?ijb}fkI\Z ydzZ \bjz ihjllvkyetgbo fh eb\hklyo azZ[_ai_q
\bkhdh_n_dlb\g_ \bjh[gbpl\h i_j_jh[dm a[_j*]Zggy IljZgkihjim\Zg
ijh*mdp+€ i_\gh]h kdezZ”m |_ogeqgh]h je\gy 1Z ydhkle \ g_h[o®
aZ”"h\he_ggy ihlj_[ jbgdm

?dhghfeqgZ _n_dlb\geklv i_jiefhijgbikI\ Ilekgh ih\YfyaZgZz a
dhgdmj_glhkijhfh geklx ie® ydhx kee” jhamfelb \eZklb\eklv
0zZjZdl_jbam}lvky klmi_g_f j_Zevgh]h qb ihl_gpecgh]h azZ”~h\he_
ihlj_[b \ ihje\gygge a ZgZeh]eqgbfb h[f}dIZfb ij_"~klZ\e_ogbbb@Z *:
Dhgdmj_glhkijhfh geklv i_j jh[gbo ie?ijb}fkI\ \bagzZqgzxlv yd i
i_j_\Z]m IZdbo i*?ijb}fkl\ ih \eAghr_ggx ~h egrbo ie?ijb}fkl\ mk_j_
az €€ f_"Zfb

Jha\blhd ~hkdhgZebo dhgdmj_glgbo \e*ghkbg fe €€ km[Y]
\bfz]zxlv jW\zZz~"_ggy h~rghqzZzkgh d_je\gh]lh ¢« d_jh\Zgh]lh hj].
_dhghfegghl]h f_oZgeafm a"Zlghlh aZ[_ai_qblb klZ[eevg_
\bkhdhijb[mldh\_ nmgdpehgm\Zggy gZc\Z eb\erbo kiljmdImjgbo
i_j_jh[gbo i*?ijb}fklIZ fh[eevgh egl_gkbnedm\ZIb \g¢Il\hjx\ERbvyd gZ
ehdZzevghfm 1Zd « gZ J]Jeh[Zevghfm je\gyo GZ ijZdlbpe \Z eb\
gZijyfdb i”"\bs_ggy _n_dlb\ghkle nmgdpehgm\Zggy i**ijb}fkl\ >e
pvhlh az\~"Zggy i_\gh]h agZg_ggy gZ[m\Z} deZkbnedZpey gbggbd-!
nZdljpb i**\bs_ggy _n_dlb\ghkle nmgdpehgm\Zggy i_j_jh[gbo
a\h”ylvky "h [Zdbo gZijyfde\ mijZ\eeggy \bljZIZfb « j_kmjkZfb gZ
* m*hkdhgZe_ggy \bjh[gbpl\Z |Z «grh€ ~eyevghkle gZijyfb m~hkd
mijZ\eeggy i*”ijb}fkI\h#flZ \\Wk*"Zfb ch]h "eyevghkle > k @

I _jrm Jjmim nZdlhje\ klZgh\eylv 1Zde aZoh”b sh”h ie"\bs_g
\bjh[gbgh€ ~"eyevghkle ie?ijb}fkI\Z ajhklZggy ijh*mdlb\ghkle ijZp
azZjieZlh}fghkle \b]Jhlh\e_ggy ijh"mdp*€ |h[Ilh _dhghfs¥pabljzl
agb”_ggy az]zZzevgh€ |j_kmjkhfekldhkle \bjh[gbpl\Z af_gr_ggy
nhg~hfekldhkle fZl_jeZehfekldhkle Ihsh <k_ p_ kihgmdz} i’
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jZpehgZevgh]lh \bdhjbklZggykbjbjbYhgho j_kmjke\ :dlib\gZ fh[eece
\dZazZgbo nZdlhje\ Zdgg}"[a”eckg_ggy I|Zdbo aZoh?"s\ yd ijb
\ijh\z~" _ggy j_amevlZle\ gomgedhgh]h 1Z hj]jZzgeazZpecgh]lh ijh]j_km \
Neyevghkle ieMijb}fklI\Z m~rhkdhgZe_ggy hjl]ZgeaZpecgh€ 1Z \Dbj
mijZ\eeggy nhjf e« f |h”e\ hj]l]ZgeaZp-€€ "tg&gghlkiggy <+ fhlb\Zp
i**"\bs_ggy ydhkle . dhgdmj_glhkijhfh ghkle \b]hlh\ex\Zgh€
m~rhkdhgZe_ggy <« ihklecg_ dhjb]lm\Zggy \keo \b7e\ ~eyevghkle "¢
\bfh]Zzf kmqzZkghkle Mke \bagZq_ge* gZijyfdb \eZkg_ ij_"klZ\eyxlv
fhieeeaZpe+€ nZdlhje\ ie*\bs_ggy _n_dlb\ghkle Jhkih*Zjx\Zggy i*"ijb

Djef Ihl]h gzZ”a\bqzZcgh \Z eb\bfb } nzZdlhjb yde \e”"g_k_ge* ~h
hkdeevdb €0 fh[eecaZpey i_j_"[ZqgZ} \bagZq_ggy fekpy j_ZeecaZp-£€
Neyevgeklx Lml "hpadéeghZlb \gmljerge IZ ah\gerge \e*ghkgh ~h i_j
ieMijb}fkIN\Z nzdlhjb A nzZdlhjzfb \gmljergvh]l]h k_j _"h\bsZz
hi_jm\ZIb gz je\ge ie?ijb}fklI\Z Z ah\gergefb nzdlhjzfb mijz\e
g_fh eb\h hkdeevdb \hgb ihlj_[mxIlv aZa\bqzdtlmimbid\kmgmkljgv
jhalZzem  _ggy *gnjZkljmdIimjb ie?ijb}fklI\Z aZemq_ggy *gklblmpehg
"ey aZ[_ai_qg_ggy gZe_"gbo i_j_"mfh\ nmgdpehgm\Zggy it ijb}fkl
m~hkdhgZe_ggy |1Z jhajh[db ~<}\bo ~_j Z\gbo _dhghfeqgbo 1Z khj
jhabldm kmkieevklI\Z

LZzdbf qgbghf \W\zZ zZ}fh azZz ~hpeevg_ \b”eeblb Ijb hkgh\ge r
\ieb\Zxlv gZ ijhp_k jha\bldm =« je\ _gv _n_dlb\ghkle i_j_jh[gbo
kmqgZkghfm _[Zie dhgfixgdlmjz ihlj_[ gZk_e_ggy =+ kmfe'gbo
\bjh[gbplI\Z |Z ydekKiVbgbj gbavdbc |I_oghekth]eqgbc je\_gv fZl_jeZev
| _ogeqgh€ [Zab <byle_ge* aZ]ZevgezaxZdhgihghpghkley hijZpx\Zgg}y
aZoh”e\ sh”h i*"\bs_ggy _n_dIlb\ghkle nmgdpehgm\Zggy i_j_jh[gh€
aZemqg_ggyf gZy\gbo j_a_j\e\ J_a_g\dy i*Mbaslb\ghkle jha\bld
i_j_jh[gbo ]Zema_c¢ g_\bdhjbklZge \ "Zgba fphiebhhklpZ&mevr_ggy
hlky]e\ \bjh[gbpI\Z ijh*mdp+€ \ jhajZomgdm gZ h”"bgbpx kmdmigk
mj_g_\e_gh€ ijZpe a f_lhx jZpehgZevgerh]h \bdhjbklZdey g&y\gh]l
hljbfZzggy [*evrh€ deevdhkle \bkhdhydekgh€ ijh"mdpe€ > k
Ki_pbneggbo hkh[eb\hkl_c¢c i_j jh[gbo ]Zema_c |Z j_kmjke\ sh \bd
\bjh[gbpl\e \b”eeyxlv 1Zde hkgh\ge ]jmib j_a_j\e\ ie"\bs_ggy
i_j_jh[gh€ ijhfbkrekle > k @

i ajhklzggy hl[ky]e\ 1Z _n_dlb\ghkle \bjh[gbpl\Z kbjh\bgb
kh[e\Zjlhkle 1Z ie*"\bs_ggy ydhkle

i ie"\bs_ggy _n_dlb\ghkle \bdhjbklZggy kbjh\bgb 1Z fZl_jeZevg

i i*"\bs_ggy je\gy \bdhjbklZggy \lhjbggbo kbkk\bggbo j_kmj

iie"\bs_ggy je\gy \bdhjbklZggy \bjh[gbgbo ihIm 'ghkl_c 1Z
\bjh[gbgbo nhg”e\

iie"\bs_ggy _n_dlb\ghkle \bdhjbklZggy Ijm~h\bo j_kmjke\

i ie"\bs_ggy ydhkle Ih\Zje\

Hpegdz |_fie\ _dhghfeqgh]h jha\bldm ~hih\gx}lvky ozZjzdl_jbkl
\e™"hj ggy Ih[lh aZ jZomghd kZf_ ydbogingdklk\jgbo qgb _dkl_gkb\g
"hkylz}Ivky ajhklzggy ch]lh |_fie\ Ijbghfm kljmdIimjgzZz ozZjzdl_j
_dhghfeqggh]h ajhklZggy ih\bggZ \e?ih\e”~ZIlb kljmdImjes kmkieevgbo
Zkhjlbf_gle ijh*mddsgymoZzggy \bkhdh€ ydhkle l*"\bs_ggy _n_«
\bjh[gbpl\Z } _dhghfeqgbf gZkeerdhf ijhp_km [_ai_j_j\gh]h m'
nZdlhje\ \bjh[gbpl\Zz 2" _j ehf ydh]h fh mlv [mlb yd egl_gkb\ge [Z
nZdlhjb ijhp_km \e~I\hj ggy > k @ dboh&sywgbihgrglggy -
\az}fha\fyahd hkgh\gbo kdezZ”h\bo j_a_j\e\ gZijyfe\ 1Z qgbgghb
_n_dlb\ghkle jha\bldm i_j jh[gbo ]Zema_c fh'gzZz \\Z2 ZIb reyoZzfb

&)
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\eAfelbfh sh ijbjekl degp_\bo j_amevIZle\ \bjh[gbpI\Z fZ} ~hky]ZIb
alevr_ggy hkgh\gbo ch]h nzdlhjs\ deevdhkle ij Af_ls\ 1Z aZkh[e

"b\h€ ijZp- lZ i"\bs_ggy €0 \e"rZqQq- HI® ie"\bs_ggy _
nmgdpehgm\Zggy i_j Jh[gbo ]Zema_c gZ kmqZkghfm 1 Zie T2} \eo
nhjfm\Zggy \bkhdhjhal\bgmdpg§hlbjZ\ab azZ[_ai_q_ggy \bjh[gbpl\Z |

ihkem] \ hilbfZzevge kljhdb a gZcf_grbfb \bljZlZfb gZ hkgh\e
\ijh\Z~" _ggy “hky]lg_gv  ¢Zomdlgh]h ijh]j_km  klI\hj_ggy kmgq
\bkhdhjhal\bgmlh€ fZI| |ljsgeevgggh€ [Zab i_j_jh[gh€ ijkfbkkednilikn
gh\bo hjl]ZgeaZprlcghfeqgbo nhjf « f _oZgeafe\ _n_dlib\gh€ \azZ}fh”"e
]Zema _c

AZ jZomghd ijyfbo egha_fgbo «g\_klbpec IZ ecabg]h\bo m]h” f
eggh\Zpecgbo j_kmjke\ i_j_ jh[g_ ie?ijb}fkl\h a”~Zlg_ m~hkdhg?Z
ithi_j ~gvh€ i*~]hlh\db “ey \bjh[gbqgh]lh ijhp_km a“eckgblb |
ihim ghkl_c fzZdkbfzZzevgh zZ\IhfZlbam\Zlb ijhp_k \bjh[gbpl\Z ?2dhg
\eN \ijh\Z~" ggy \bs_aZagZg_gbo aZoh”e\ m fZkrlZ[Zo \bjh[gbpl)
\by\le _gbc g_j_a af_gr_gge \blhogdZ j _fhgl kdhjhqg_gge ZfhjlbaZp
\erjZom\Zgv p_oh\bo IZ aZ]Zevgh]hkih”*Zjkvdbo \bljZlI

AgZqghx } jhev ~_j Z\b m jha\bldm i_j _jh[gbo ]Zema_c \ mf
_dhghfedb [Z h[f_"_ghkle [x* _Igbo j_kmjke\ ydZ ihey]Z} m ih]
\bjh[gbqghl]lz gZmdlh\dgeggh]h ijh]j_km kl\hj_gge kijbyleb\h]h k_j.
"ey eggh\Zpecgbo ijhp_ke\ 1Z ijb\Z[eb\bo mfh\ “ey ihl_gpecgl
aZemqg_gge f_Ih”e\ g_ijyfh]lh \ieb\m q_j_a kbkl_fm ijZ\h\h]h c
j_]lmex\Zggy ih*"ZIdh\h€ dj_"blghEpZc@ghkjiheelbdb fblgbo IZjbne\

K_j_" hkgh\gbo aZoh”e\ ie*\bs_ggy *cggh\Zpecgh€ Zdlb\ghkle |

_jh[gbo i*?ijb}fklI\ ijehjbl_lgh]l]h agZq_ggy gZ[m\Z} kl\hj_ggy
Jha\bldm ihaz[x™" _Igh€ fh[eecaZpe+€ negZgkh\bo j_kmpdb\gtia‘gbf
reyoe\ aZemgqg_ggy dhrle\ ih\bggzZ klZIb \lhjbggZ _fekey Zdp-
i_j_jh[gh€ ijhfbkeh\hkle 1Z aZ[_ai_q_ggy i_j_oh”m ijZ\ mqgZkl
Zdpehg_jgh]lh ITh\ZjbklI\Z "~h _n_dlb\gh]h \eZkgbdz ydbc az
Ah\]hkljhdh\hfm jha\bldm I¥Zijb}gkbf reyohf } jZpehgZevg_ ih}"gz
ijyfbo egha_fgbo e<g\_klbpec |1Z \gmljergeo dj_~ble\ Dj_"blb ~ha\
ijh[e_fm ihih\g_ggy h[e]h\bo dhrle\ gZ aZdmie\ex kbjh\bgb [Z fZI
fZl _jeZevhhogeqgbo j_kmjke\ hieZlm ecagpgpiph h[edhgiZlggy

JZpehgZevg_ jhafes _ggy kbjh\bggh€ ahgb feNijb}fkI\ i
ijhfbkeh\hkle kijby} mkmg_ggx ~bkijhihjpec m \bjh[gbpl\e degp_
af_gr_ggx g_jZpehgZevgbo i_j_ \_a_gv _n_dlb\gerhfm \bdhjbklZ
j_kmjke\

Hkgh\ge gZijyth*Zievrh]h jhal\bldm i_j jh[gh€ ]Zema- %ojmglr
dhgdj_lgbo khpeddwggtheqgbo [Z glZmdhgbbo jhajh[dZo « i_j_"[ZqZ
dhfle _dkgm fh”_jgeaZpex \bjh[gbgh€ 1Z fe']Zema_\h€ kIdeImJb J.

[m"h\b \bjh[gbgbo « a_f _evghbd \rayghhlhlbgglh\bo hj]J]ZgeazZpecgbo
\eZkgth- . ]hklh"ij\Zggy jZ"bdZevgg\_ kljnpdtrgyghafegb sh
aZ[_ai_qZlv dhfie_dkgm i_j_[m~h\nm_odhehgeqbbo [Z fZl_jeZevg
| _ogeqggbo hjl]ZgeJhkpmégdhkvdbo kljmdImj m~rhkdhgZe_ggy n
dj_"~blgbo \e~ghkbg gZ hkgh\e kbkl_fb ~_j Z\gh]lh j_]lmex\Zggy
_n_dlb\ghkle \bdhjbklZggy j_kmjke\ « dhfie_dkgh€ i_j_jh[db
\ijhAZ~"_ggy “hky]g_gv ¢Zegdhgh]h ijh]j_km

?n_dlb\gbc jha\blhd i_j _jh[gbo #ZkffggZ cea \Z eb\lmd mf
aZ[_ai_q_ggy klzZzeh]h khiphr@glRglmh]h ajhklZggy kmkieevkI\Z a h]
Kijyfm\Zggy degp_\h€ ijh"mdp+€ Ijhl_ reyob \bjer_ggy ijh[e_fk
_n_dlb\ghkle nmgdpehgm\Zggy i_j_jh[gbo ]JZema_c \ f_Ih”h
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hjl]ZgeaZpécgh*bgghfm ieZgebrZxlvky s_ g_"hklzZlgvh \b\g_gbfb
jhajh[e_gbfb ?n_dlb\geklv jhalbldm i_j_jhfghio p|ZreemgZc]Zema_ \Z
nhjfZ ijhy\m ]Jhkih~Zjkvdbo \e*ghkbg a f_Ihx fZdkbfZevgh]h az”h\
kmkieevkli\Z Yd _dhghfeqgZ dzZl_]lhjey \ mfh\dd MgdZh\e€h[j&hghfe
ydeklv ]hkih*"Zjx\Zggy \ gbo Ih[lh ~hky]Jg_ggy degp_\h€ f_Ib
azZljzlZzftb kmkieevgh€ ijZpe a mjZom\Zggyf khpeZevgh]lh IZ _dhel
k @

<bagZgZevghbf gbggbdhf i**"\bs_ggy _n_dlb\ghkle nmg
i_j_jh[gbo pZae _c ih\bggZ klzZlb jhajh[dZ < \ijh\Z~" _ggy kmqgZkgh€
gZmdhl\hogeqgh€ fh”_ees \bjh[gbpl\Z hkgh\gbfb kdeZ~h\bfb ydh€
jhajh[e_ggy °* \bdhjbklZggy j_kmjkha[_je]Zxgbo 1Z _g_jlha[_j*]Zx
ijbgpbih\h gh\bo \b”e\ | _oggdleh]ec nhjfm\Zggy gZmdh}fgbo \bjh
ijhp_ke\ dhgdmj_glhkijhfh gbo i_j _jh[gbo \bjh[gbpl\ ~hkdhgZeh
eggh\Zpecgh]h jha\bldm i_j_jh[gbo ]Zema_c aZ[_ai_q_ggy
klbfmex\Zggy *ggh\Zpecgh€ "eyevghkle i_j_jh[gbo i*?ijb}fkI\

| _jki_db\gbf gZzZijyfhf jhal\bldm i_j_jh[gbo ]Zema_c } jhar
°gl_JljZpecgbo ijhp_ke\ gZ hkgh\e kI\hj_ggy Zdpehg_jgbo Ih\ZjbkI\ \
mqgZklx ihklzZzgZevgbde\ kbjh\bgb i_j_jh[gbo i*”ijb}fkl\ [Zgde\kvV
ljZgkihjlIm lhj]e\ee- mklZgh\ \hal_ogZaqugdth V74 egnhjfZpecgh
h[kem]h\m\Zggy sh agZqgh jharbjblv fh eb\hkle negZgkm\Zggy
ijh_dle\

:gZeesa klZgm i_j_jh[gh€ ]Zemae+ hklZggef qZkhf gihdZlgabagygh
sh \hgdfegbezZkyg ]ZIbbg[edt jeadh kdhjhlbebky ihidkglZcijhihabpey
> k @ Ijb pvhfm |_fib agb _ggy ihiblm agzZqgh i_j_\bsmxl
ijhihgm\Zggy KdeZzZ” ihiblm gZ ijh~mdlb kijbgbg_gbc i_jr azZ \k
j_Zevgbo "hoh”e\ gZk_e_ggy Z IZdh" ajhklzggyf jhafejm ih"Zlde\ |
h[f_" geklx _dkihjlgbo fh eb\hkl_c i_j_jh[gh€ ijh"mdpe€ P_
gbggbdZfb iheelbggh]h _dhghfeqgghl]h khpeZevgh]lh o0ZjzZdl_jm
aZjh[elgh€ iezZlb kizZz~hf \bjh[gbpI\Z Z \e~lZd a[eevr_ggyf deevdh
gbavdbfb |_fiZzfb kie\\e~ghr_gyod bi\jgiikle ijZpe ~h \bdhjbklZggy dZ
lhsh Ijhihabpey Ih\Zje\ m k\hx q_jlm af_grbeZkv gq_j_a kdhjhqg_c
\bjh[gbpI\Z 1Z g_"heedb \ kbkl fe f g ~°'f glm « fZjd _Ibglm >
azZpedZ\e_geklv ijZpe\gbde\ m _n_dlb\ghfrkmpkkhbklithgegir] gge klZg
j_ZeeaZpe+€ |Ih\Zje\ keZ[dhx fiZbgedghghZahx i_j _jh[gbo i*?ijb}fkl
lhjlh\_evgbo hj]l]ZgeaZpec g_"hklZlgeklx jha\bldm egnjZkljmdIimj |
ithrzldh\h]h k_j_~h\bsZ

>ey i*Mijb}fkI\ i_j_jh[gh€ ijhfbkekhh&bahk mfh\hx jha\bldm }
aZe_"geklv \e~ k ahggh]lh nzdlhjz ihiblm > k @ < pvhfm d
ieNijb}fkI\ ijbcgylh jhaley”~Zlb yd IZdbc j_"bf nmgdpehgm\Zggy ch
kbkl_fb ydbc azZ[_ai_gm} ihablb\gm ~bgZfedm iZjZfijlh’\mjadpgg 1Z
dhgdmj_glhkijhfh geklv 1Z _n_dlb\geklv ~eyevghkle ie”ijb}fkl\Z
a[ZeZgkh\Zgh]lh \jZom\Zggy 1ihlhggbo |Z i_jki_dlb\gbo ihlj_[
fh eb\hkl_c i*?ijb}fklI\Z m €0 aZz*"h\he_gge* <eZkg_ 1Zdbc jha\blhd
fh™_ \bqg_jim\ZIbkgexqggh f_ozZgeqgbf ajhklzggyf _e_f_gle\ ch]lh KklIj
lhfm gbkee ¢« _dhghfeqggbo C”_Ivky ijh klZ[eevg_ ajhklZggy I|_o
\bjh[gbpl\Z \bdhjbklZzggy j_kmjkha[_je]Zxqgqbo |_ogheh]ec e\
dhgdmj_glhkijhfh ghkle aZzZ[_ai_q_¢gdgwbklydA]Jhevghkle kbkl_fZlbq
hgh\le_ggy ijh*mdpe*€ \jZom\Zggy k_ahgghkle ihiblm ki_pbnedb ]Z

LZdbf gbght _dhghfeqgZz _n_dlb\geklv i_j_jh[gbo ie
0ZjZdl_jbam}lvky |I_ogheh]egghx _n_dlb\geklx 1Z _dhghfeqgh ~"hpee
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aZiZkey ihlhde\ jeagbo i_j _jh[gbo j_kmjke\ yde \bdhjbklh\mxlv!
i_j_jh[db ijh*mdpe-€

Djef Ih]l]h j_amevlZIb "eyevghkle ijhfbkeh\h]h is”ijb}fkI\Z a.
_n_dlb\gh€ ~“eyevghkle ch]h ie*kbkl_f \bjh[gbqgh€ negZgkh\h:
eggh\Zpecghf emmiZdh€ 1Z fZjd_Ibg]lh\h€ khpeZevgh€ _dheh]eqgh
ithlhgghfm 1Z i_jki_dIlb\ghfm \bfeje nhjfmxlv yd _n_dlb\geklv 1Zd
ie"\bs_ggy reyohf \bdhjbklZggy negZgkh\bo fh eb\hkl_c ie"
*g\_klbpeegthh\Zpecgbo kljZI_Jecjbg#zkl\iZdi ijhfbkeh\hkle ex"kvdb
j_kmjke\ gZ ie™ijb}fkl\e 1Z aZ[_ai_q_ggy i*"ijb}fkI\Z h[f}dIZfb
egnjZkljmdImjb zZ 1zZdh" “hljbfZzggy 1Z \bdhgzZggy ghjf sh”h ¢
ijhfbkeh\h€ [_ai_db ijZzpe ghjf « ghjfZlb\s\ hohjhgb gzZ\dh&brgvh]l
sh ijbcgyle m |Zemayo i | jh[gh€ ijhfbkeh\hkls

<bkgh\db 1Z i_jki_dlb\b ih"Zevrbo ~“hklghA__"*ggy_ "hkee”  _ggy
ijhy\ley}lvky m \bagZq_gge 1Z kbkl_fZlbaZpe€ nZdlhje\ yde
_n_dlb\geklv i_j _jh[gbo i*?ijb}fkl\ €0 dhgdmj_glhkRighfitn"golk | P _
knhjfm\zZlaz\~"Zggy sh fZxlv klhylb i_j_ "~ i_j_jh[gbfb ie?ijb}fkI\Zfb
gbghf sh[ “hky]gmlb fzdkbfZzevgh fh eb\h]h _dhghfeqgh]h _n_dIm

<jZom\Zggy \bs_aZagZq_gbo gZijyfe\ ie"\bs_ggy _n_dlb\ghk
ieMijb}fkINZT i_j_jh[gh€ Kahbhkle dhgljhex\ZIb « afepgx\Zlb \eZkge-
gZ \elgbagyghfm jbgdm Z IZdh" kl\hjx\ZIb [Zabkge mfh\b ~ey \bir
degp_\h]h ijhmdlm LZdbf gbghf ~hkee”" _ggy k\erqZlv ijh 1|_
ie”Mijb}fkIN  i_j_jh[gh€ ijhfbkeh\hkle ihlj Hdixlgghlh hgh\le_gagy
fZl _jeZevhhogeqgh€ [Zab hkdeevdb mfh\b dhgdmj_glgh€ [hjhly
\ijh\z~" _ggy kmqgzZkgh]lh \bkhdhijh*mdlb\gh]h mklzZldm\Zggy < gh
rbjhdh]h aZemq_ggy gZmdh\h]h 1Z dZ”*jh\h]h ihl_gpeZem

Kibkhd [¢[e*h]jZneggbeZg¥DPHIHUHQFHYV

<h\gzd : < FZjd_Ibg]lh\s dhfmgedZpe€ m \gmljergvhfm k_j_"h\b
ikboheh]eqgbc Zki_dl : < <h\gqZd L H Ijbfzd *FZjdzlbg] \ MdjZ€g-
K +

=m”av H [/ KlI_izkxd H K KmqgZzZkpbg! h\Wifhjf dgddkir Z]jZjgh€ kn_jb
\bdebdb 1Z i_jki_dlb\b GZmdh\bc \ekgbd GZpehgZevgh]lh mge\_jkt
ijbjhrhdhjbkIm\&ZMgy€gb K_jey ©?dhghfedzZ Z]jZjgbc f_g_~""f_gl IZ [+ag_
> H F_evgbgmd \e~i j_~ [Z g D XKRb&EM;dMPZklbgax K i

> _j Z\gbc dhfel_I klZIbklbdb MdjZz€gb >?e_dljlhgghcbf}hkhmk@
KWW3&Z XNUVWDW JRY XD

AZlhjh”~rgec : = Hpegx\Zggy ijb\Z[eb\hkle jbgde\ j_ZeeaZpe<€ ijh"
nhjfm\zZggy kljZljihJa€bldm ie”ijb}fkl\Z . = AZ]lhjh~gec < F Qm[Zc
ijh[e_fb I_hje€ 1Z ijZzdlbdb al oZmli ijZpw %,>geijhi_ljh\kvd >GM

+ K +

FZdkefh\Z < N <gmljergec dhgljhev _dhghfeqgh€ ~eyseNiphikkd\iZhfbkeh)
kbkl _fgbc ie”o*” ~h jha\lbldm >fhgh]jZney@ D< N<JAHdk=fh\Z
FZjdegzZz 1 : F_lh”bgge® iblZggy _n_dlb\ghkle mijZ\eeggy 1 : FZjdeg

< + K +
Ilhl_gpeZe gZp-ehgpehbkle&\hkle peee |Z f_oZgeaf _n_dlb\gh]lh jha\bld
Deg”a_jkvdbc F F Ydm[h\kvdbc 1 H =Zebpy |Z =g az j_™ dZg
Degna_jkvdhh@ 1gklbIml _dhghfedb |Z ijh]Jgham\Zggy £5:G WMdjZ€gb

Kh\bpdZy = <a:gHeyckl\_gghc ~_yl_evghklb ij_"ijbylby +=Fbgkkh\bpd
Wdhi_jki_dlb\zZ % k

N_"meh\Z E |I_jki_dlb\b «dgbyhmedrijglqgh]lh jha\bldm ijhfbkeh\hkle MdjZ
N_"meh\Z ?dhghfed& MdjZ&gb + K

R_\ggdh > D ljh[e_fb _n_dlb\ghkle \bdhjbklZggy _dhghfeqgh]h ihl
R_\q_gdhAZihje 'y DIM = k

H” j"Zgh

I+
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M>D
1 Q _i_exd
KMLG1KLV ?DHGHHL.QGHRRIJ12 ©D:I1L:E?®

M klZlle jhaleygmlh e<klhjbggm 1Z |_hkmllmgghv ihgylly ©dzZielZe?

ljhZgZe+sah\Zgh _\hexpex “hkee” " gv aZjm[e gbo |Z \e«lgbagygbo

jha\bldm ch]lh _dhghfeqgh€ ijbjh”"b Jha]Jeygmlh kmlgeklv ~  _j e
|Z gZijyfdb \bdhjbklZggy dZielZem i*"ijb}fklI\Z

Dexqh\e keh\dZielZe \b*bdZislZem nhjfm\Zggy dZielZem kljmd
dZislZem \eZkgb dzZieslZe

Ilhklzgh\dZ ijh[e_fbZielZe } h~gbf a gZ\Z eb\erbo ihgylv klzgl
l1Z jha\bldm ie”ijb}fkl\ _dhghfeqgbo kbkl_f azZ]Zevgh]l]h _dhghf
N j7Z\b >hkee”" _ggyf "Zgh]lmr4db§i¢lyky [Z]ZIh \g_gbo 1Z gZmdh\b
_\hexpey €0ge*0 "hkee”  _gv \er"h[jZabeZ <klhjbggbc jha\blhd d
\bdhjbklZggy \ ijhp_ke jhalbldm kmkieevklI\Z \gq_ge* IljZdImxlv
g_h~ghagZqgh kzZf_ Ihfm ~hpeevgh jhaleygmlb bRlgrjbzige _dib |_
"hkee”" ggy dZIl _]hje€ ©dZislZe?®

:gZe*a “hkee”  _gv 1Z im[ecddipgbfeqgZ dZIl_]Jhjey ©dZiel
"hkeer"" m\ZezZkv [Z]ZIlvfZz \elgbagygbfb <« azZjm[e gbfb \q_gbfb
;Zabe_\bqg < > D\ZkgbpvdzZ J K :]Zih\Z 1 1 ;h]Zq_\Z L@B]Z&KI_e\
;ZjZgh\kvdbc 1 ;eZgd 1 : ;jelJo_f [/ N Dzlzg E 1 lh~A~}jvh
Ih"hevkvdZ < H Hdj_fe I _hj_Ibgge Zki_dlb \bagZqgq_ggy nhjfm\Zgc
hkgh\gh]lh dZislZem hdj_ke_ge 1zZdbfbffigggbéih yrdhck _}gdh 1 |
=heh\ K N >hkee”"” ggy dZl _]hje€ ©dZielZe2 ¢ "~hke aZebrzZ}I
gZcZdimZevgerbo | _fZlbd

F_lhx klzZll¢} ~hkee”"_ggy <klhjbggbo 1Z 1_hj_Ibggbo hkh][
jha\bldm dzZl_]hje€ ©dZielZze? \ ijhp_ke _\hexpe€ kmkieevklI\Z 1Z gZ

J amevlZlb "hkggy dZislZzé h~gZ a nmg”"Zf _glZevgbo _dhghfe
dZl_]hjecd*hkee”” _ggy ydh€ \eA[m\Z}Ivky ijhly]hf [Z]ZIvho klhe-«l
ZdimzZevgbfb “ey gZimdhdge©dZielZe? ihoh”blv \e” eZlbgkvdh]h ©
sh hagzZqZ} ©hkgh\gbc JheR\ighzxé J}gbH"a gZ\Z eb\erbo ihgylv
klZgh\e_ggy 1Z jha\bldm i?ijb}fkl\ _dhghfeqgbo kbkl_f azZ]Zevgt
jha\bldm ~_j Z\b >hkee”"_ggyf ~Zgh]lh ihgylly azZcfZebky [Z2]Z
gZmdh\bo rdee _\hexpey €0g*0 "hkee”" _gv \e"h[jZabeZi~lkéijbqggk
|1Z ch]h \bdhjbklZggy \ ijhp_ke jha\lbldm kmkisevkl\Z

| _jrbf jhaihqz\ ~“hkee<”"_ggy dZl_]hje€ ©dZielZe2® ~Z\gvh]j_p
:jbklhl_ev \eg jhaley”zZ\ dZielZe yd [Z]ZIklI\h = ih~eey\ ch]lh gZ "\z

>h i_jrh]lh \eg \e~rgek ~Zg_ ijbjhrhxyfiZ]a2hkhf\wazZg_ a ihklecgh
gzZljhfz~" _ggyf azZkh[e\ g_h[oe*gbo 7ey "blly « dhjbkgbo ~"ey
"hfzZrgvh]lh h[f}*"gZggy Ze_yd_©g_ [_adeg_qg_ Z fZ} k\h€ f_ .2

>h A"jm]h]h \b m [Z]ZIKI\Z :jbklhl_ev \e~rgek ijhp_k gZdhibqg_g
yley} kh[hx ©«fbRIh pgZz b\zZlb klzlhd a qgbf « ih\fyazZzg_ myle_g
[Z]ZIkI\h « gZ"b\Z g_ fZxlv gey@bo f_"2

<h~ghqzZzk gZdhibg_ggy [Z]ZlkI\Z :jbklhl_ev \\Z Z\ aZc\hx
hkdeevdb ]Jjhre ijbagZq_ge leevdb ey h[fegm ¢« g_ fh mlv Hh@h\ m\Zz

Klhjey ~hkee”” _ggy 1Z jhalbldm dzZl_]hje€ ©dZielZe? ~"hkbl
[Z]1Zlh]jZzggZ I|hfm ~hpeevgh jhaleygmlb ~mfdb jeagbo rdee klhk
NZgh€ dZl_]hje€ 1Z][e

< Q_i_exd : 1
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LZ[ebpy ?\hexpey "hkee”" _ggy dZI _]hje€ ©dZielZe?

L hje€ dZi*lZem Afekl gZmdh\bo "ekee”

9V

Shrh\Z |_hjey f_jdZglbeskis\j_~klZ\gbdZgh€hj+BIhIh gx\Z
| _jfeg ©dZielZe? a | _jfegZfb

©[Z]ZlkI\h? ©Z\2@kb?

e b
©]jhre?

L hjey deZkbqgh€ rdheb ihe

aZiZke\ Z[h [Z]ZIKI\Z @ Z€

| dkbhte£qZeb dZielZe yd \deZ
\bjh[gbph gZklbgb fZI_jeZe\

"_9gy
gbo
yb >

L _hjey DZjeZ FZjdkzZz

\WZ Z\ "h~rZlidh\m \Zjleklv kIl
AhnrZlidh\hx 1jZp_x gZcfZgbo |
\bjh[gbgh€ kn_jb > @

> _j_ehf nhjfm\Zggy dZielZ¢

em \eg
\hj_gn
h[elgb

Aler"ghZgh€ |_hij=€ dZielZehf
jhamf exlv \k_I_ sh a~Zlg_ i
’S h]h qka ijbghkblb ~“hoe

L_hjoy \k_hky gh]h dZielZem sh I]bghkblV AhoOe

jhly]hi
©«[n
N k\h}H

\eZkgbdm g_aZe_"gh \eA kn_jb
aZklhkm\Zggy } dZi>@eht?
L _hjey negZgkh\h]h dZielZem=heh\gm jhew€ok*"hke""_gpgy
fhg 1Zjbkle\ \erNZ\Zeb negZgkh\hfm ¥ Z@+|| Ze m
ljbobevgbdb "Zgh€ |_hje€ \\Z ZxlIy
ex"bgm €€ agZggy 9gZ\bgdb mfe
L _ hjey ex?kvdh]h dZielZemlZezZgl a”e[ghkle |Z egre h[*Z]jm\Z¢
gzZc\Z eb\erbf nZzdlhjhf _dhghfeqgh]
mkieom [yw’hyh ie"ijb}fkldzdpz€ghb
DZielZ® ijZ\Z dhjbklm\Zggy Ihj]Jh\e
fZjdb 1Zl_glb eep_gar@ dhm
fijh]Ijngh€aIZ[ .dbq ggkyl'/\edylb\ b
i LW X1_19 0Qg- *gkKljm g
L hjey egl_e_dIimZevgh]h d|Z IE b\gbc fZ( jeZeb agZggy \feg
gZ\qub ex”_ ¢ a\fYyadb a de-<}glZz
a\fyadb a ihklZzgZevgbdZzZfb |a \eZ’
dhjihjZzlb\gZ dmevIimjZ lhsh > @
<Z]lhfbc \g_khd \ “"hkee”" _ggy “"Zgh€ kdezZ”~gh€ - g_h"ghangg
c mdjZ€gkvde “hkee”gbdb 1Z[e GZ "“mfdm \b”Zlghdh \q_
7ZjZgh\kvdh]lh dziepZele clyre j_q dhlje g_j_a i_\ge" kmkloevg
gZ[m\zZxlv a~Zlgeklv ajhklzlb \ k\h€c \Zjlhkle « 1Zdbf gbghf ~zZ\ZI

Ihfm dhfm \hgb gZe “ZIv > @
lhgylly ©dZislZe2 } kdezZ~gbf [Z]ZIh]jZggbf « g_

hr"ghagZqghbf

\dexqZ} \ kh[e firaegllyeklv _dhghfeqgbo ijhp_ke\ ~hkee”gbdb fbgl
kmqgzZkge g_ fZxlv }*bgh]lh i*?”oh”m ~h \bagZq_ggy kmlghkle dZiel
gZc[eevr |lhqgbf } \bagZgq_ggy mdjZ€gkvdh]h nZg-lgk|lazZl]ZeegdggdZ

\Zjleklv aZkh[s\ m ]jhrh\e@vgzt_JZZg fZI

nhjfm\Zggy ch]lh Zdlb\e\

_j*Zevgec nhjfzo
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LZ[ebpy LjZdIm\Zggy ihgylly ©dZislZe? \elgbagygbfb Z\IhjZfb

\Ih] LiZzdIm\Zggy ihgylly

DZielZeaZ]ZevgZ \Zjleklv aZkh[e\ m Jjhrh\ec fiZI| _jeZ
;eZgd 1 .| g _fZl _jeZewgnhjfZo e<g\_klh\Zgbo m nhjfm\Zggly ch]h
>@

DZislZep_ dhrib ydbfb \heh”e} is~ijb}fkI\h ~ey areck

tha~tivh]eg 2 F K\h}€ ~eyevghkle a f Ihx hijbfZggy ijb[mldm >

DZislZep_ kmfZ Zdlb\gh]h « \bjh[gbqgh]h [Z]ZIkI\Z

DeZjd > kdezZ3dlvky a fZl jeZevgbo azZkh[*\ \bj®[gbpl\Z

DZielZeg_h[oe”gbc nZdlhj \bjh[gbpl\Z \eg )dexqZ
;jeJo_f / N | dhfihg_glb [hj]m g_jhaih”ee_gbc ijb[mlhd ijb\ee_ch
al\bqZcge Zdp+*€ > @

DZielZep_ gZdhibg_gbc reyohf a[ 4iZkde¥]a
nhjfe Jjhrh\bo dhrle\ ¢« dZielZevgbo Ih\Zje\ sh aZem

3

D212g B 11 :hih \ezkgbdZfb \ _dhghfeqgbc ijhp_k yd g\ |kibpec
nZdihj \bjh[gbpi\Z a f Ihx hijbfZggy "hohfm >
DZi+IZe i*~ijb}fkIKIndmige Jjhrh\s j _kmjkb| sh

ez n - | \DdhjbKimxivky gZ is7ijb}fki\e Z\ZgkhiZgbc m|Ihkih~

Neyevgeklv dZielZe \eZkgbc ihabq_gbc « aZemqg_gb
> @

Jhaley”Zxgb _dhghfeggm kmlgeklv dZielZem i?ijb}fkI\Z g_h

g_jlm \b”eeblb IZde ch]lh 0ZyZ@!|_jbklbd

DZielzeéijib}fkI\Z } hkgh\gbf nZdlhjhf \bjh[gbpl\Z < _dhgh
| _hje€ \breeyxlv Ijb hkgh\ge nZdlhjb \bjh[gbpl\Z yde aZ[_ai_gmx
Neyevgeklv \bjh[gbgbo i*”ijb}fkl\ dZielZe a_fex |Z egre ijbjh”rge j_
j_kmjkb

DZielZe oZjzZdI|_plmamgkm\e j_kmjkb ie?ijb}fkI\Z yde ijbghkylv
pec k\h€c ydhkle dzZielZe fh _ \bkIimizlb \e~ \bjhgbmghhhjfazdlh,
ithabdh\h]h dZielZem sh azZ[_ai_gm} nhjfm\Zggy "~hoh?e\ jenjj
\bjh[gbqgec hi_jZpecgec Z \ negZgkh\e&knegt dHbipccyeecvghkle

DZielZe } ]Jheh\gbf ~° _j ehf nhjfm\Zggy ~h[jh[mIm ch]h \e.
aZ[_ai_gm} g_h[oe*gbc je\_gv pvh]h “~h[jh[mIm yd m ihlhqgg
I_jki_dIb\ghfm i_jeh”~Zo

DZielZe i*™ijb}fkI\Z } Theh\gbf \bfejx\Zq_f ch]hkjlbgdh\ih«€c \Z]
ydhkle \bklmiz} i_jr aZ \k_ \eZkgbc dZielZe i*"ijb}fkI\Z sh \bag.:
gbklbo Zdlb\e\ JZahf ea |Ibf hiky] \bdhjbklZgh]h ie?ijb}fkI\l
0ZjZdl_jbam} <« ihl_gpeZe aZemq_ggy gbf ihabg_gbo negZgkh
aZ[_ai_qgmxlviBhdpy *h*ZIdh\h]h ijb[mIdm

DZislZe \bkImiz} yd h[f}dl _dhghfeggh]h mijZ\eeggy

BielZe } ghke}f nZdlhjZ jbabdm

QielZe } h[T}dIhf djhfeZAem

e~ aZ]lZevgbf ihgyllyf ©dZielZe i*”ijb}fkI\Z2 jhamfexlv jeaght

\b*b yde 0ZjZdl_Kyamxgdr gZk ~_deevdhfzZ ~_kyldZfb |_jfege\ Jh
"hdez~ger_ hdj_fe \b”b dZiybzékh\Zie\erih\ergh ~h ij_"klZ\e_g
kbkl_fzZlbazZp+e€ aZ hkgh\gbfb deZkb nedZpecgbfb@d@agzZdzZfb

Az N _j_eZfb nhjfm\Zggy

<eZkgbc dzZielZe g4detijbl¥kl\m gZ ijZz\Zo \eZkgHlklmqg_ghbc
dZielZe g_ gZe_"blv i*?ijb}fkl\m Ze_agZoh”blvky m ch]h jhaihjy’

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY
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gZ [_ahieZlgec hkgilh\abdh\bc dzZielZe g_ gZe_ "blv ie?ijb}fkl\m
ih\_jg_ggx ea kieZlhx \erkhlde\
AZ nhjfhgez”oh”~" _ggy m ijhp_ke djm]hh[e]m
=jhrh\bc dZielZe m ]jhrh\ec \bhihpfgbgbc dZielZe +g\_klh\Zghb
\bjh[gbqge ZdIbVYb\Zjgbc dZislZe m Ih\Zjgec nhjfe
AZ f_lhx \bdhjbklZggy
1g\_klbpecgbc dZielZe \bdhjbklh\m}Ivky a f_lhx i
ierijb}fgbpvdbo fh eb\hkleggh\Zpecgbc dzZielZe \bdhjbklh\m}lvky
j_ZeeaZpe+€ cggh\Zpecgh]h ijh_dIm
AZ \bimkdhf 1Z kieZlhx
GhfegZevgbc h]lhehr_gbc dZielZe \klZgh\le_gZ aZkgh\gbdzZ
Ahdmf_glZo kmfzZjgzZ \Zjleklv Zdpsé dhifmkgeZx I Wbyms_gbc dZielZe
gZklbgzZz ghfegZevgh]h dZielZem gZ kmfm ydh€ \bims_gh Zdpe-:
Zdpehg_jZfb hieZzq_gbc dZielZe qZklbgZ \bims_gh]h dZielZem
Zdpehg_jZfb aZ ijb"[Zge-g Zldipe£q_gbc dZielZ& \pdinldggh]lh dZislZem
sh g_ kieZq_g9Z Zdpehg_jZfb aZ ijb"[Zge Zdp-€
AZ nhjfhx \ezZkghkle
ljb\Zlgbc dZielZe gZe_ "blv ijb\ZIg.cj'tZRiglrc dZielZe gZe_ "bl
A _j Z\e dhjihjzlb\gbc Zdpehg_jgbc dZielZe mlI\hjx}Ivky gZ hkgh
nhjfb \eZkghkle kiecevgbc dZielZe ml\hjx}Ivky gZ hkgh\s kieevg
\eZkghkleiZzch\bc dZislZe gZe_ "blv izZjlg_jkvdbf ie?ijb}fklI\Zf
AZ kihkh[hf i_j g_k_ggy \Zjlhkle
Hkgh\gbc dZielZe i_j_ghkblv k\hx \Zjleklv gZ \b]hlh\e_g
ihklmi\h h[hjhlgbc dZielZe peedhf i_j_ghkblv k\hx \Zjleklv gzZ \
ijhA"mdpex
AZe_"gh \eA \b"m "eyevghkle ydZ a”eckgx}lvky ie?ijb}fkl\hf
Hi_jZpecgbc kmdmigeklv Jjhrh\bo fZIl_jeZevgbo |Z g_fZI_jez
sh kl\hjxxlvky i~ qZk @g@yckbkgh\gh€ hi_jZpecgh€ Neyevgh
*g\_klbpecgbc ZdIb\b dhlje } Jjhrh\hx nhjfhx dijm]hrjoZmgkt¥XbelZe)
dhrlb Z 1Zdh" egre \b”b fZl _jeZevgbo ¢« g _fZl _jeZevgbo ZdIlb\s\ h
nhjfe a] _g_jh\Zge i qZk a”eckg_® d‘'y yreeggZdykkd i\ h
AZ nhjfZfb «g\_kim\Zggy
NegZgkh\bc dZislZe m ]jhrh\tZlnjrjZevgbc dZislZe -<+g\_klh\Z
m fZl_jeZevge ZdlbgbfzZl_jeZevgbc dZielZe +g\_klh\Zgbc m g_fZ
ZdIb\b
Jel\_gv _n_dIb\ghkle ]Jhkih*Zjkvdh€ djdkb\lzklibagZqgZ}lvky
pee_kijyfh\Zzgbf nhjfm\Zggyf ch]h dZislZem Hkgh\ghx f_Thx r
dZielZem ie™ijb}fkI\Z } azZ”h\he_ggy ihlj_ [ m ijb”"[Zgge g_h[o*"g
hilbfeaZpey <ch]h kljmdImjb a ihabpec aZ[_ai_q_ggy mfh\ _n
\bdhjbklZggy
M\erih\erghkle "h aZ]Zevghijbcgylbo \bagZq_gv ijhp_k nhjfm\
ie”Mijb}fkINZ \bfZ]Z} "hljbfZggy gZklmigbo ij@gpbie\
t\jZom\Zggy i_jki_dlb\ jha\bldm ie”*ijb}fklI\Z
+ aZ[_ai_q_ggy \e"ih\erghkle fe" h[ky]hf aZemqg_gh]h dZislZe
ZdIe\ ienijb}fklNZ
taZ[_ai_qgq_ggy hilbfZevgh€ kljmdImjb dZielZem
t fegefeazZpe€ \bljZIl ijb nhjfm\Zgge dZi*lZem a jeagbo " _j e
+ aZ[_ai_q_ggy \bkhdh_n_dlb\gh]h \bdhjbklZggy dZielZen
nmgdpehgm\Zggy i*?ijb}fkl\Z
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< mfh\Zo jbgdh\h€ _dhghfedigb}yf&y\ mkeo nhjf \eZkghkle
hjlzgeazZptph\h\h]lh klZImkm hkgh\gbfb ~°_j eZfb nhjfm\Zggy nec
dZielZem \bkImizZxlv yd \eZkge 1Zd « ihabdh\e dhrlb

MI\hj_ggy \eZkgh]lh dZielZem \e*[m\Z}Ivky aZ jZomghd ah\g-
A j_e \eZkgboledhr>h ah\gergeo ~ _j_ e nhjfm\Zggy \eZkghl]h
gZe_Zlv iihr_ dhrlb sh nhjfmxlvky yd aZ jZomghd hkh[bklbo \g_
jZomghd fh eb\hkl_c negZgkh\hhnjbgddhrib sh nhjfmxlvky m ihjy”
jhaih?eem |Z i_j_jhaih”eem nedgdygjkh\bm fZkrlZ[Zo _dhghfeggh€ kb
N jJTZ\Db

>h \gmljergeo ~ _j_e nhjfm\Zggy \eZkgh]h dZielZem gZe_ " Z
j_kmjkb yde nhjfmxIvky \ ijhp_kenigdglklo\hhe "-yevghkl- ieMijb}fklI\Z

lhabdh\bc negZgkh\bc dZielZe ie”ijb}fkl\ fh _\EZZlbkv &Z\hjx
jZomghd "\ho hkgh\gbo Jjmi ~° _j e ihabdh\bo dhrle\

Ah\gerge ~"_j_ eZ ihabqgdh\bo dhrle\ kdezZ”rZxlIvky ahXglpgdie”]jr
Ah\]lhkljhdh\e ¢ ah\gerge dhjhldhkljhdh\e ~° j eZ ihabdh\h]h negZgk

<gmljerge "~ _j eZ ihabdh\bo dyndbd \oh~ylv ihabdh\e negZg!
j_kmjkb mi\hjxxlvky azZ jZomghd \e”kljhg_gbo ah\gergeo ~h'
dhjhldhkljhdh\bo ah[h\fyaZgv > @

AjhklZggy \eZkgh]lh dZislZem \bkhdbfb |_fiZfb o0ZjZdl_jbam]
jhaih”ee ijb[mldm dhfiZg o€ IZ €€ kijméh\gdblvnegZgkh\m klecdekly
jZomghd \gmljergeo "~ _j_e : ~gr_ggy \ezZkgh]lh dZislZem fh~
g__n_dIlb\gh€ 1Z a[bldh\h€ "-yevghkl- ie™ijb}fkI\Z Z[h ob[gbo m|JZ\

Jhafe *j \eZkgh]h dZielZem \bagZqZ} kmfZ ch]h kdlelZ*m\igtr]he f
nhg”m j_a_j\gh]h nhg”m j_a_j\gh]h dZislZem Ki_peZevgbo p-e
nhg”e\ g_jhaih”ee_gh]h ijb[mldm |IZ egrbo nhjf \eZkgh]h dZislZem

KIZImlgbc nhg” } Jheh\gbf _e f_glhf \eZkgh]h dZislZem <-g
ithgzZldh\m kmfm \d&kxgddae i*"ijb}fkI\Z ih”~ee_gm gZ \e”"ih\erge ¢
nhjfm\Zggy ch]h Zdlb\e\ “ey ihqzZldm a”eckg_ggy Jhkih~Zjkvdh
\bagzZqZzZ}lvky al**gh a aZzkgh\gbpvdbfb "hdmf_glzZfb > @

_a_j\gbc nhgn } azZzj_a_j\h\Zghx gqZklbghx \eZkgh]h dZislZem
ydZ knhjfh\ZgZ aZ jZomghd g_jhaih”?ee_gh]h ijb[mldm i*”ijb}fklI\Z
"ey \gmljergvh]lh kljZom\Zggy ch]h ]Jhkih*Zjkvdh€ ~eyevghkle >h
fh'mlv \erghkblbky mke kdezZ”h\e _e_ f _glb dZislZem yde ijbagz
g_i_j_"[Zg_glbddal 1Z \IZI@

Ki_peZevge peevh\e negZgkh\e nhg”b kl\hjxxlvky a f_Ilhx
\eZkgbo negZgkh\bo aZkh[e\ IZ €0 gZklmigbo peevh\bo \bljZlI
\erghkylvky ZfhjlbaZpecgbc nhg® nhg” hohjhgb ijZpe j_fhglgb
jha\bldm \bjiplyd 1Z <gr-

G _jhaih”ee_gbc ijb[mlhd o0zZjzdl_jbam} gZklbgm ijb[mldm ie”
[meZ hljbfzgzZz azZ ihi_j_~gec i_jeh™ 1Z g_ \bdhjbklZgzZ d_je\gbp
ihabpe}x [ZeZgkm \e~h[jZ Z}Ivky kmfZ ijb[mldm ydZ j_g\_klh\Zg.
Z[h kmfzZz g_bhhjh a[bldm > @

<bkgh\dh zZdbf gbghf dzZl_]hjey dZielZe ijhcreZ ~hkblv ~“h\]bc
jha\bldm « klZgh\e_ggy A "“hkee”  _gv yd \elgbagygbo 1Zd « azZjm]
ajh[blb \bkgh\s&lkd ihgylly dZislZe } "~hkblv kdezZ”~gbf g_h~*ghag
[Z]1ZIh]ghHbf ~hke g_ ekgm} }*bgh]h i*”oh”m \bagZq_ggy kmlghkle ¢
_\hexpe+€ e<klhjbggh]h jha\bldm kmkieevkli\Z ~hkee”" _ggy jeagbo
\g_gbo ihgylly dZislZe gZ[m\Zeh jeaghfZgelgbo \bagZqg_gv yde
hrgh]h « "ha\heypklagba Zki_dle\ 1Z gZc[eevr ih\gh ajhamfelb kmlc
dZl_]hje€ >hkee”""_ggy ihgylly ©dZislZe?® } ZdimZevgbf « \ gZr qZ
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ihrZevrbo “hkee”~"fhgv [mlb jhajhgegy gh\bo i**ohA®hkdhgZe ggy
ljZdIm\Zggy ~Zgh]h ihgylly
Kibkhd [[e*hAhjeggbo ihkbeBgiNHUHQFHYV

D\Zkgbpvdz J K MijZ\eeggy dZielZehf ie”ijb}fkI\Z gq_j_a ijbafm
\bagZq_ggy |1Z afeklm yd _dhghfeqgh€ dZl_]hj*€ >?e_dljhggbc j_kn

GZmdh\e ijZpe >hg_pvdh]h gZpehgZevgh]hkbl_bmgKggtyh mg-e’
_dhghfeqgZhg_pvd >hgGLM <bi + K i iJ_"bf “hklmim
KWWS Z7Z7Z OLEWNRRRRKIDND XSUDYORIQTRBRAX XNWREGRWD O X

SLGBMWYD SKS

:1Zin\Z B Bklhjby wdhghfbq_kdhc fukeb >?e_dljh@ghkdzjinkdjk @
+ F Wdkfh + k + J_'bf Ahklmim
KWS 77ZZ JXPHU LQIR ELEOLRWHNB%XNV (FRQRP

'h]Zq_\Z G H fghlhh[jZaghc ljzdlh\d_ dZl_]hjbb ©dZiblZe2 >?
i_ kmjk@G =h]zq_\Z > _gbkh\ F_g_~f_gl \ Jhkkbb biazZ jm[_ hf

i< i K i + J 'bf "hkImKWWS ZZZ FILO UX SUHVV PDQD
VKWPO
ODU[ *WQG U LWNM LS HIROLWLRNRKGRPI?2l¢ _dljhggbc j_kox@
ODU(QJHOWUNHK %HUOWHW] i %G i V+J bf Ahklmim

KWW37ZPOZHGMMHPH PH B KW P

JLVKHU , 7KH 1DWXUH RI &DeS 1ldW b @Pgib®GR Q F RWPKIHY
i S+J_"bf "hkinKk WWRZOHRRO OHGIXFG EG SGI

Kl _evfZsmd X : Kmlgekgbc ZgZeea dZielZem \ dhgl_dkle mijZ\e
chl]h \bdhjbklZggy 1Z \e~I\hj _ggy >?e_dljhggbc j_kmjk@ i X :
J_"bf "hkImZBZOQEXIMRXDBRUBRFO SGI

Lm]z&jZgh\kvdbc 1F IheelbgqgZ _dhghfey dmjk ihimeyjgbc >?e
j_kmjk@ 1 FLm}ZgZgh\kvdkcD GZmdh\Z "mfdZ ki J_ "bf
A"hkimidkWWS WRORND KXUWRP FRP YLHZWRSLF SKS"W

;eZgd B MijZ\e_gb_ nhjfbjh\Zgb_f dZiblZeZz >L;dEkb@ D B
©GbdZ glj@ + k

lh~"~}jvh]eg : F NegZgkh\bc f_g_""f_gl >L_dkl@ i*"jmqgbd
+ D DG?M = Kk

Q_j_fekh\Z L : Ih~"Zevr_ "hkee”" _ggy _dhghfeqgh€ kmlighkle dZ
I1Z nmgdpehgZevgh€ jhee m "eyevghkle ie?ijb}fkl\mjkZe dljlhgghb
Q_j_fekh\zx J_"bf ~hkimiKWWIZOEXIMRKXIBRUWRBDXPIQSFKGWX

B B DUWISROWBBHRORBEKHUHPLY®RIYD

;jeJo_f IN Hkgh\b negzZgkh\h]lh f_g_~"f_glm >L_dkl@ MNZ\q ih
;jelJo_fx D P_glj gZ\qZevgh€ e«l_jZImjk

Dzlzg E 1 NegzZgkh\bc f_g_~"f_gl >L_dkl@ gZ\q ihke[gbd
;jhl\dh G | >m[h\Z ;hg”ZjgMdchfb ©>h\deeey? k

;eeZ H = NegZgkh\_ieZgm\Zggy ¢ negZgkh\Z klZ[eevgeklv ie"i
= ;eeZ NegZgkb#MdjZz€gb *& i

Fhck_}gdh 1 | 1g\_klm\Zggy 9gZ\q ihkdh D 1 AgEhHgk i

k

Kmyjh\z H H MaZ]Zevg_ggy <kgmxgh]h ~hk\e*m deZkb
ienijb}fkI\Zz >?e_dljhggbc j_kmjk@ H H J KhfyjB\hKImim
KWWEVOUINPEXGXIDUKLY (FRQBPB VR RGN

> ffyg_gdh F Y NegZgkh\s j kmjkb keevkvdh]hkih~Zjkvdbo is
| _hjey + ijzdlbdZ fhgh]jzZney F Y > ffygt Pdh GIGP 1AM3\Z
Kk
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. = K_hlg E : Xkbigmd Hkh[eb\hkle nhjfm\Zggy dZislZem -
<ekgbd _dhghfeggh€ gZmdb MdjZ€ghb + <bi « K

=heh\ K N Inef_gdh < 1 NegZgkh\bc 1Z mijDesgklvidbc h|
ANlhegl_jk_j\ek i Kk

Dhg”jzdh\ Gmd]Zel_jkvdbc Dfeedi k

;eeZ H = =Zebd E F >je\dh F F NegZgkb hj]J]ZgeaZpec « |
f_ Ih~ ihke[gbd 7~ey kZfhklecgh]h \b\g_ggy "bkpbieegb kIim~ k
NegZgkhb ;Zgde\kvdZzZ kijz\z

HA j"Zgh
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M>D P cfzl_jeZe [m\ gb m Pz

im[eedm}lvky \eg leevdb azZjzZza ijbf :\Ih
G <Xn"egZ
EZmj_ZI| 1j_fe€ |Ij_ab”™_glZ MdjZ€gb ey fheh”bo \q_gbo
dZg~"b~rZldhghfeqgbo gZmd RUWPBLGI
GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?@
aZkgh\gbd ]Jjmib €¢h® M G[jbdiZ gv @ _j\hge <ljpbeEWWY VIRWD
IhjlZe ©ONmImjh e hlEW WSW X UFRRCPRD
f Db€\ MdjzZz€gZ

>?1J?K1¥ A:-DHGHF1JGBC dA@H<LP1CGH=H JHA<BLDM

@bll}\bc pbde mdjz€gkvdh€ogfmdé\hjh"mdpe€ sh hpegx}lv
*gl_gkb\geklx €€ mijh\z~" _ggy \\zZ Z}Ivky aZzgzZ~lh dhjhldbf Ydsh
\ijh\z~"hzehkyebavdh jhajh[hd Ih m gZklmighfm jhpe +gl_gkl
mijh\Z”~ ggy agbZmhky”\eqe Z gZ~Zee p_c ijhp_k fkcy> ®bibgy
kiI\hjblbky \jZ  _govy p_ ih\fyazZ[dhale*"kmlgeklx ihqzZzldh\h€ ZdImZev
jhajh[hd ZW»~kmlgeklx fhlb\Zp+s€ « gZ\bghd \g_gbo ~h ih”Zevrh]h
\ijh\z~" _ggy lhykg_0ggkZ]Zlvhdq_gbo abhkbky*h g_"hklzZlgvh]h
negZgkm\Zggy gZmdb g _[Z Zggy ¢ hkljZzom kZfhklecgh]h ihrmdm
"ey gZmdh\bo jhajh[hd \erkmlighkle ~h~Zldh\bo agZgv "ey gz
ijhp_ke\ \erkmlghkle ]1ZjZglh\Zgh]lh negZgkh\ehbh ijhkitloreb\eklv
a”eckg_ggy pvhlh \ Mdjz€ge Z |1Zdh  \erkmlghkle ~h~ZIdh\h]h
hkgh\gh€ ih\kyd”_ggh€ ijZpe \q_gh]h 1 ydsh jhaley”Zlb mdjZ€g
hdj_fh]lh km[f}dIm jbgdzZ ih”e[ge kbfilhfb k\ergZIv ijh"oZjjZIdl€ jge T
> ij_key \enr eZ| GCHS@MIAPRIv2 ©ih*Z\blve_ ikboeqglghtgsh
0ZjZdl_jbam}lvky hhaezZ®”_ij_kb\ghx [|jeZ"hx? agb  _ggyf gZzZkl,
kZzfhhpegdb \ljZlhx kijhfh ghkle \eAgm\ZIlb jZ~eklv \ljZI1Z aZpedZ\e
e al\bggh€ "Neyeeingimk ggyf ijhp_km fbke_ggy sh i_j_I\hjx}Ivky gZ g
jhakm”b i_kbfeklbggbc ihJey® gZ |I_ sh \e@ZhAZyfhk¥gdkdx> j@om
>h ijbgbg sh fh'mlv \bdebdZIb ~_ij_kex \e~ghkylvky j_amevlZIl
i_j_"b\Zgv m ihi_j_~gvhfmte i_phdj f2jZ1Z khpeZevgh]lh kiZlImkm
ihi_j_~gvhfm i_jeh~ne

lhy\Zz ~ey mdjZz€gkvdh€ gZmdb "hjkldbo \bfh] dZislZe<klbqggh
K_j_~h\bsZ klZeb hkgh\ghx ijbgbghx g_h[oe*ghkle eggh\Zpecgbo j_
lhfm gbkee g_h[oe”*ghkle aZlgh&klmibZggkljmf_gle\ |jZgkn_jm |_oghe
ce_ ljZzgkn_j I _ogheh]ec ydZ[mggh\Zpey ihlj_[m} mk\e*hfe_ggy fh
ijh[e_f sh kmijh\hA""m\ZIlbfmlv ijZdlbgg_ \ijh\Z~" _ggy +ggh\Zp+£€
gh\h\\_* g¥v @ [m”wdZ e<ggh\ZpecgZ j_nhjfz fh _ kbjhphrdchEZ
i_j_"[Zqg_gbc kp_gZjec ch]lh \ijh\Z~" _ggy m \b]ey”e _1Zis\ jbk
_1zZie\ ihlj_[m\ZIbf_ i_\gh]h gZkm egh”e "hkblv Ijb\Zeh]h Z Ihfm
fh mlv \bljbfzle ijhclb m Ihfm qgbkee q_j_a g_jhamfeggy g_h
azZijh\Z __ggy *ggh\Zpecgbo j_nhjf

?1Zi 1ijh\Z~" _ggy °+*ggh\Zp+€ oZjlxély bignke}kZz €€ ¢g_jpecgbfb
gZkeenrdzfb P_ fh _ ijhy\eylbky m aZi_j _q_gge g_h[oe”*ghkle a
_fhpeyo sh™~h azZijh\z~" _ggy gh\bo djbl_je€\ hpegx\Zggy _m_dlb\g
ijboh\Zgbo * y\gbo ijhlb*eyo gh\him _I'lhfoggygyfbkee ¢« reyohf eed\erZp
olh €0 i*~ljbfm} I_jr aZ \k_ }pvkyklihkmijhoe?medgh\ZIlhje\ sh
ie"ohiexxlv o\bjexnhjf ijZ]gmlv ~hky]Zlb \bkhdbo ihdzZagbds\ |Ib
hgedmxqgb i**\bs hdgyflk\Zevgh]h |1Z negZgkh\h]h j_amevIiZIm H~*gzZd

IhjlZe NmImjhek\WWS IXWXURDPDRNXARRFORD BEIQEWKHRWY

flltul'o!og.com‘u:;



,6% 1
19" _g_jey FZc[mlgvihEh i KWWS IXWXURORJ FRP XD SXEOLVK

KWWS IXWXUR®REGIR/K XD

dhgdmj_gpex €0 dhe_]zZf Djef Ih]lh ijb gZy\ghkle m hdj_fbo g.
ihdZagbde\ ihl_gpecgh fh 'mlv [mlb a[eevr_ge fegefZevge ghjfZlb\c
egrbo

Jbk Djb\zZ gh\h\\_~_gv_eh_j> @ z~Zilh\Zgh

lklhjeifhklecgh aerlh\om\deitkyw[gbfb kbImzZg>xijdez” ie" qZk
ijhfbkeh\h€ | \hexpe*€ m 2NjZgjp\dygbfb [ZrfZHZ[b [ehdmk¥eb
IdZpvde klZgdb hkdeevdb hklZgge [meb kijbcgyle jh[hgbfb yd i_
\IjZIbjh[hIbl h*e[g_ 1Zdh ™ \eA[m\Zehky <« \ eklhje€ MdjZ€gbodheb
jhde\ ienijb}fkI\Z ihqzZeb rIimggh aZgb m\Zlb k\h€ ieZgh\e azZ\"Zggy
"h fzkh\h]h agb _ggy j_amevlZlb\ghkle ijZpe jh[hgbo ijb
g_h[%jmglh\Zgbo \bfh]Zld a[Zgh/[rldgm ieZlm Dhe_dlb\b ie”ijb}fkl\ a
\ijh\z~" _gec gZ mkeo je\gyo \b[hjgec kbkl_fe ihgZeb fzZkh\h
©g[Z ZgBo i_j_"h\bde\ ¢ azZfegx\Zlb €0 gZ [eevr ©d_jh\Zgbo?
fZehdhfi_I| _glgbo ¢ fZeh\bfh]lel\bea >@ Q_j alpfdk agbabeZky
ljm~h\Z « \bjh[gbqZ ~“bkp®ze¢yZ jhdb \IjZIb jh[hgh]h gZkm m ijhfbk
MdjZ€gb ajhkeb m jZab m jhajZomgdm gZ h~gh]h jh[hgh]h HKk
Ah kljefdh]lh fZkrlZ[m\Zggy ~_ij_kb\ghkle \ ijhfbkeh\hkbdmZpllzZ[me-
gZjh~rghfm Jhkih~rZjkl\e fZkh\h]h jhadjz~Zggy j_kmjke\ ~_j Z\b gZ f

ljb pvhfm kee” \jZoh\m\&lbr _sh jrhijhoe?pie je *h\bdb_ gZ
gZklmighfm _HlZNeafhae \eZkgbf ijbdezZ~hf afmkblb k\h€o dhe_] jh
\kee”r aZ kh[hx [Mm~\t¢ky dheb ~_ij_kb\ge idhhgb glbpbamfb| sh
g_h[oe”*rgeklv ijbkdhj_ggy jh[hlb « gZjhsm\Zggybgndeggwpgbd-h[o+"gh
g_ leevdb ey nhjfm\Zggy \eZkgh€ i_jkhgZevgh€ dhgdmj_glhkijhfh
nhjfm\Zggy dhgdmj_glhkijh@iheghklb\mpeehfm G_h[oe”*geklv m pvhfr
[revr_ aZ]hkljx\ZIbf_Ivky m gZkee~hd \ieb\m nZdlhje\ «gl_]jZp-€
Kie\lh\ZjbkI\Z \e~rdjblly dhj*hge\ jha\bldm egl_jZdlb\gbo dhfmgedZ
P_ ijba\h”blv ~h g_h[oes”*ghkle \ mdm@ggkkdfibmk\e*hfe_ggy ih)
g_dhgljhevh\Zgh€ dhgdmj_gp+€ ydZ a\je\gyj etedZg¥gh€\ _gv
ileZg_lZjgbo fZkrlZ[sh \bfZ]EZ ihim ghlh i*"\bs_ggy \eZkgt
dhgdmj_glhkijhfh ghkle

>jm]bc _1Zjbk alje”*gh djb\ec gh\h\\_"*_ _gVivkyNiAklgyb f
mk\e~rhfe_ggpsfevh\bfb Zm~blhjeyfb sh gz ?I1Zie 1 kl\hjx\Zeb |
agZoh”ygqbkv \ ~_ig_kté«Klg afeg Z"ZilZpe}x ~h gh\h\\_~_gv Z |
Zijh[Zpe}x \eZkgbo a@G&kbpvhfm _1Zie \eA[m\ZIbf_Ivky fzZkh\_ ijZ]
gZmdh\pe\ ~h a[eevinywdbfb ~hkimigbfb kihkh[Zfb i_jkhgZev
ihdZagbde\ yde [ k\e*gbeb ijh €ogx \erih\ergeklv eggh\Zpecgbf j_n
sh p_ fh'_ kijh\hdm\ZIlb ih]ejr_ggy ydhkle j_amevlIZIle\ \ijh\Z~" _ggy
g _fbgmgbc Ze_g_h[oe*gbc _IZi pAdbgogooE glggvd hkle nZoe\pe\ ydk
ijhclb mdjz€gkvdZ gZmdzZ Ijb pvhfm g_]Zlb\ge gZkee~db \e~

&)
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dzZlzZkljhneggbfb az\~ydb jbgdh\bf mfh\zZf k\elh\h]h egnhjfZpecgh]
AT egnhjfZpedipimgedZpecges |_ogheh]ec 1DL _rexdlb\g\tke \e/j
fh eb\e. g_]Zlb\ge gZkkaertibe ggy rbjhlb im[eeqghkle \eZkgbo "ecC i
nA\bs_ggx\-AHﬂ-AZevghkh gZmdh\py aZ j_amevlZl ch]l]h gZmdh\h
k\elh\hx gZmdh\hx kieeNghthhkh”" ggy kijZ\'gvh€ gZmdb
?1Z1111 jbk} aZzdhghtdfjg_j_oh deevdhmledeklv sh \bhxd}j_fe
djblbgg fZknijh]j_kb\gbgzZmdh\pe\ yde afh mlv \*Zeh ih}~gm\Zlb
*gl_e_dimZevge j_kmjkb ZgggZ\peyy \h*ghgZklZjlZi"ijb}fpy
GZkIZggy lj_lvh]h 1Zim fh gz ijbr\b”ArblbjZzeyghfhfh negzZgkh\h]h
klbfmex\Zggy -ggh\ZIhJ\ yde ie*ljbfZeb eggh\Zpecges j_nhjfb Dhi
[Zgblbfmlv j_Zevgbc j_amevlZl ijhkm\Zg]lgykbd\gedhe ] \hghb
ijZlgmlibfmlv \e~l\hjblb €0 reyo sh kijbylbf_ fZkrlZ[m\Zggx -g
gZmdh\Vbloky]g_gv mdjZ€gkvdbo \q_ gb dSagz Jih bly]db #hff m
?21Z1,9 jbk } fZkrlZ[m\zZiggyhgkljmdlib\gbo ihabpec mqgZkgbde\
eggh\Zpecgbo afeg sh hapgZdlblggbic j o™ "h dhf_jpeZecaZps€ A
djb\ec gh\h\\_~ _gv p_c _1Zi klxf} itftkkegspNjhoh”~  _ggy ihi_j_~geo _1Zi
Kzf_ Ihfm dhf_jpeZecaZpey gZmdb g_ fh _ gzZklzlb jZilh\h + mdj:
ijblhIm\ZIlbky ~h Iljb\Zeh]h i_jeh”m \ijh\Z~" _ggy *ggh\Zpecgbo j_nhj
<jZoh\mxgb \bs_ aZagZq_gbc g _fbgmqgbc i_j [sdhdh*tklbfh g.
N deevdZ fZjd_Ibg]lh\bo egkljmf_gle\ aZih[e]Zggy ijhlb”eyf \ijh\zZ""_
lhi_jr_ ~h 1Zdh]lh egkljmf_glm fh gZ \e~g_klb klbfmpikdZgpyh \q_g
\ijh\z~"m\ZIb j_amevlZlb \ezZkgh€ gZmdh\h€ I\hjghkle ¢ ~Neeb
j_amevlzZlZfWha _]Zfb + rbjhdhx kicevghhh&kZ rmoh\ZpecgZ j_nhjfz
ihlj_[m} ZdIb\gh€ egnhjfZpecgh€rbjhighittbegnhjfZzpecgh]lh jhafykg_
pee_c azZ\"Zgv egkljmf_gle\ €0 | ZeecaZpe€ <+« _n_dF\ghkle
ihlj_[m\Zlbf_ jha\lbldm \ MdjZ€gmjgZmdhlbthdbjmA_  azZijh\zZz~" _ggy
gZpehgZevgh€ [Zab pblm\Zggy } ijh]Jghah\Zgbf « g_h[oe*gbf y\bs_f
[Zab m KR: afy\bebky mHE Rl 6FLHQFH « 6FLO9HUVH 6FRSXV m Y
&LWDWLRQ 'DWDEDVH IRU -DSD@HVH 30BHUNQ m XZBIgW LHYV &
,QGH[ m Dblzx m &KLQHVH 6RFLDO 6FLHQFH &LWDWLRQ ,QG
] ,VODPLF :RUOG 6FLHQFH &LWDWLRQ 'DWDEDVH ,6& n
] ihgZeh ihrbjx\Zlbky azZklhkmZ\aZ2gyRRRIJOH 6FKRe&ODU
ithimeyjbah\m\ZIb «kgZypedm e ygm pbIm\Zg@WdjZ€gedZ gZndh\Z
lj_1} azijh\z~" _pyygh]lh \k_mdjZz€gkvdh]h g§Zclkgflan\b”*Zfb gZmdh\h
eggh\Zpecgh€ jh[hlb fh _ i_j_I\hjblbky gZ ihlm gbc fzZjd_Ibg]lh\b
ijbkdhj_ggy +*ggh\Zpecgh]h hjihcee\eMdBEI*Zklv fh eb\eklv ajhamfelb }*
\bfh]b djbl_j*€ hpegdb « ZdImZevghkle gZmdh\h€ ~eyevghkle
AZijhihgh\Zge fZjd_Ibg]lh\e egkljmf_glb ijbkdhj_ggy iplop_km
j_nhjf kijbylbfmlv i_j_I\hj_ggx a\bgZcph]h dZ dhgdmj_glhkijhfh gt
\g_ghlPkggh\Zlhjz k\}hhihyg
Kibkhd [¢[e*h]jZneggbo ihkDHBYVHQFHYV
Klzg jhal\bldm gZmdb <« |_ogedb j_ZeecaZpe+€ ijehjbl_Igbo gZijyfe\ jhal\bld
j_amevlzZlb gZzmdh\h€l_gdmdgin¥h -ggdh€preyevghkle IZ IjZgkn_jm |I_ogheh]ec
jj >?e_dljhggbc j_k@dke®@IbggZ ~h\GHNQDLL JR¥ _XB\g_ Z]_glkl\h a iblZgv gZmd
eggh\Zp-ec 1z egnhjfZlbazZp-€ MdjZz€gb k J_"bf Ahklimim
KWWS ZZZ GNQLL YRWRYDHWDJHV BQDXND SGI
>_ij_kkby >?e_dljhggbc KWWR@ UX ZLNLSKdDLD"RYJI K\h[h*gZy wgpbdehi_~
J_‘bfAhklmim KWWS UX ZLNLSHGLD RUJ ZLNL >_ij_kkby
:LOVRQIDNLQKDQIBSHRH :LOVRQPRQGRIQLWPDQ * j
FZkhe <Mims_gguc rZgk G_J[_kijbkljzklgu_ jZafujrefvghx Md](Zbgu h Thf qlh
ijhbahreh \ Julr_f Kh\_Ilkdhf Khxa <t:D FABAdre©Fheh”rva +

N j7Zgh
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