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iZjlg_jkI\hf _dki_jlb MZigzd[mlIg} MdjzZ€gb « k\elm

LZdh™ "m _ ohleehky [ \e~fdlbfb psth]h \b"Zgmy kfeeb\e ex”b
ydei_j_[m\Zxq®pZi_j_"~h\ec k\RAplZkgh]l]hZzmdh\h]h gZijgfdedZzdh"
i_jrhijhoe~pyfippvhfm mgedZefvghbbhpbieesgdjgijh_cllbrZz}fhkysh
<b”"Zggy ac<[jZeh “m _boykdj)ZAbhé gZ k\elh\hfm [#\ge \b"ZIgbo
mdjZ€gkvdbo » aZdhj*hggbo <q_gbo ¢« IjZdIbde\ IbrzZ}fhky sh kZf_
k\ec reyah\e 1f gZb "m _ ibrz}fhky pbf ijh_dlhf « \*yqge mkef o
mqgZklv m egghh\fapdki_jbf_gl# |Zdh™ hghebXkellZz]ifhgh\bfihqzldhf
K_j~_qgmklX}fh albjegqgbf X\ee_ }f INZHdde\kvdbc gZpehgZevgbc |_og
mge\_jkbl_I| gZnlb A ZRA\Wwf JhdifrZ}fhky sh m Gh\bc Jed fb \oh”b
jZahfa <:FB

A ih\Z]hx sqdskix ~h dh gh]lh gZrh]lh :\IhjZ « QblZ

XNegZ EZjbkZ 1\Zge\gZ
Abj_dIhLRQILFWAR@bpI\Z

IhjlZem NmImjhe WWS IXWXURORJ F

=heh\gbc j_~Zdlhj gZmdh\h]h \b"Z
©FZjd_Ibg] » dhgljhesg] \Kdeizkg i+~ijb}fgbpl\za

3 6Mf_"Zo j_"Zdlhjkvdh€ dhejmggd\erdjblbDhgn_j _gpijkk\yqg ng
k\yldm\Zggx jeqqy 1\ZzgpZgde\kivjh gZpehgZleWg |_ogeddgh
mge\_jkbl rhgZnlb « ]Zaphihgmx ijhgblZlb g*bhg@ "bpecglhzl_jeZe
epedZ\thgdm ahjm h”gh]lh a gZrbo dblhgda gZr ih]Jey® fzZdkbfZevg
lhggh himBdh gh]h MgZkgbdZ pe}€ dhgmrdh gpe&tgi?dc1C
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M>D

G <EZlzZgkdbc

:dZ~ _fpGZklhys_]h Mki_o0Z GbdhezZy EZIZgkdh]h
ZZZ ODWDQVN\ FRP

J:KDJULV =?6KEK D:@>HF

Dzd hli_qzlhd \Zr_]h iZevpZ g_ ihoh” gb gZ h”bg “jm]lhc m
fbeebzZj*h\ ex®_ ¢ "b\msbo k_cqzZzk gZ A_fe_ 1Zd b \Zr \gmlj_ggbc
wfhpbhgZevguc b bgl_ee_dmgevoghuech™ gz fbj gb gZ h”ghlh ~jm
g_eh\_dz \_jx \ lhglh dZ ~uc q_eh\_d ijboh”bl \ wlhl fbj m~b\bl_.
mgbdZevguf Jh ~Z |kyljhgd ffiz \ IThf qlh m _ \ jZzgg_f ~_IklI\_ g
hdjm ™ _gb_  jh~bl_eb [Z[mrdb b ~_"mrdb \hkiblzZl_eb \ ~_|
ij_ih~rz\zZl_eb \ rdBRe_hqg_gv [ukljh ©ihfh]zxl2 gd¥% &zZ[k\h_c
]_gbZevghklb b mgbdZevghklb

HL FBGMK: D IEXIKKWM q_f y ohgm ih”_eblvky k \Zfb ihfh]e
kha~zlv r_~ _\j kh[kI\_gghc “bagb \umqgblv \ kh\_jr_gkl\_ "\Z ¢t
yaudZ hdhggblv mgb\_jkbl_| k djZzkguf ~biehfhf ihkljhblv g_kdh
[bag_kh\ klzZlv "~heezjh\uf fbeebhg_jhf ihk_Iblv [he__ KI1j
\k_fbjgh ijbagzgguf fbjh\uf wdki_jlhf jzZkdjulby qg_eh\_qg_kdh]h
"moh\guf eb”_jhf kh\j_f_gghklb \uklmiblv gZ [hevrbo kp_gZo \
gZibkzZlv g_kdhevdh dgb] b "ZZ k[fhklybv \a dbeh]jzffh\ ebrg_]h
\_kZ i_j_c”y gZ kujh_"_gb_

Gh fhy "bagv g_ [ueZ I|Zdhc yjdhc bagzZqzZevgh 1j_"~_ q_f
jZkdjulv k\hc kh[kI\_gguc ]_gbc fg_ ijbrehkv kt_klv g_ h”bg i
\hajzkl_ e |lyg_ e _]JZevgh i_j_k_d jizdogm X M¥ZilZ "phc ?\jhi_ Ih]":
lZzf _s_ [ueb ]jZgbpu ijh"be ihelh~zZ \ ezZ]_j_ ey [_ _gp_\ \ =t
azl_f ihelh”z \ ezZz]_j_ ~ey [_ _gp_\ \ =_jfZgbb F_gy Iljb " ?u ~_ihj
lj_o jZaguo kljzg <k_ wlh ijhrhhedZehlgv ij_djZlbe bkdxZlwlk _c]db
ihgy\' qlh hl Ih]h gZkdhevdh kbevgh y ]Jhlh\ Ijm~blvky gZ”~ kh[hc
[mMm~ 1 \u]Jey”™ _Iv fhy "bagyv

A?JGH >MRB'gZ ~u ihimlgbd \ ih_a~_ Jey”y fg_ ijbklZevgh
kijhkbe ©GbdheZc |Iu gbdh]®*Z g_ azZ"mfulZeky ihqgfath hlkeb
y[ehdZ b ihkzZ~blv _]h \ a_fex 1Ih hgh ijhjzklzy \k_]~Z \ujzZklZzZ_
]imr_c g_ keb\hc g_ ebfhghf"?

Lhl ~_gv klZe ey f_gy ih\hjhlguf Y azZz"mfzZeky : \_"~v ~_ck
\k_]h “b\h]lh gz A_fe_ _klv k\hy "bag_ggZy azZz~Zq3bk\B_ 1Nh_tgZag
ihj ihdzZ q_eh\_d iulzZz_Ilky [ulv g_ |I_f d_f _fm hl jh ™~ _gby [ueh
[m~_ | kljz~rZIv Qlh[u j_Zebah\Zlv k_[y b k\h_ ij_"~gZagZq_gb.
__"Ng_\gh jzZkdju\zlv k\hx ]_gbZevghklv fu “he’'gu gZmgblvky
©A _jgh "mrba >y wljzajz[hlZe NHJFMEM =?GB:EVGHKLBE h

Z
k

jZkkdzZz™"m ~Ze_ k cqzk ~zZ\Zcl_ jza[_j_fky dlh “_ l1Zdhc ]_gbc b
]_gbZevghklv"
=?GBB JY>HEuklmib\ azZz ihke_"gbc ]Jh" \ kljZgZo kh

ihimeyjguf fZzkdgzZkkhf J:A;M>B < K?;? =?GBY @ nyqZkigbdh\ \

aZe_ gZa\Zlv bf_gZ | _o dh]lh hgb kgblzxl ] _gbyfb G_aZzZ\bkbfh hl
ijhoh”~bl f_jhijbylb_ \ hI\_I vy keurm dZzZd ijZ\beh h~gb b I_~_ bf
>Z<bgqbFbd_ezZg” =th[k FzZkd b I ~ Azl _f vy ijhrm Zm~blhjbx \kih

¢ EZ1ZgkdBe<
Ab\ A W hih\e*"&Z ihkbezZdd¥V S IXWXURORJ FRP XD SKW®IOVK

RSy
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©;u\Zeh eb m \Zk 1Zzd qlh \ \Zr_f hdhm_edd ghiihg _h[uqggh_\u
\hkobs _ggh kfhlj_eb gZ wlh]l]h g_eh\_dZ b ]h\hjbeb A<Zm Lu ]
ijZzdlbqg_kdb \k_ ihrufzZxl jmdm \\_jo kh]ezZrZykv k fhbf gZ[ex”_gb_

Bglj_kgh ihemqgzZ_|ky g_ ijZ\*"Z eb" K h”ghc klhjhgu fu gZau'
ex” ¢ dhlhju_ \g_keb azZf_Iguc \dez” \ jZa\blb_ q_eM® _wglki\Z k
_ keh\hf fu gZau\Z_f gZrbo dhee_] b "jma_c

< fh_f ihgbfZgbb ]2 gbldh q_eh\_d dhlhjuc ijb ijhgmkeB\gyo
AhklblzZz_| [hevr_ q_f [hevrbgkl\h

©OhjhrA kdz _I_\u fg Z fglh wlh azq_f"2

JZaj_rbl_ fg_ 9ZqZlv k iehohc gh\hklb H[_sZx ihlhf hJ)
ihke_"m_1| ohjhrzZy

FBJ F?GY?LKBkke_"h\Zgby :dz~_fbb GZzZklhys_]h Mki_ozZ (
EzZlZzgkdh]ZzZiu\zxl qglh k_cqzk ih \k_fm fbjm fh ' gh q_ldh \u”"_
dZl _Jhjbb ex”™_c

L dlh mljZlbeb kfuke b g_ agzxl q_f "Zevr_ azZgbfzZlvky \ b

L dlh ohlyl azgbfzlvky |I_f q_f aZgbfZebkv “h kbo ihj gh g

\_klb »_eh \ ghl\uo mkeh\byo

L dlhheghklvx j_Zebah\Zeb k_[y \ Ihf q_f aZgbfZebkv ~h

ithgbfzxl qlh ihjZ b~lb "Zevr_ gh g_ agZxl dm~*Z

<u ihfgbl_ dzd \u]ley”_e fbj “h ij_a_glzZpbb Klb\hf > "h[khf \
L3IKRQH" G_ ijZ\"Z eb Kk |I_o ihj fghlh q_AlgZidagbdbe hrkind m]
Ibl_j >bzfzg”bk mI\_j"~Z | qlh \ ke_"mxsb_ Ijb 1h~Z fbj baf_gb
q_f az ihke_~gb_ ~_kylv e_|I B \k_ wlh ijhbahc”_I| [eZ]h"Zjy b
bgl_ee_dlm dhlhjuc \k_ [hevr_ gZ[bjzZz_lI h[hjhlu b h~rgh\j_
agZqbl_evghc ljZgknhjfZpb_c b@adb c hklZz\ey | fbeebhgu ex”"_c
jZ[hlu >jm]bfb keh\zfb gzf \k_f m _ hqg_gv kdhjh ijb~_Ilky dhg
jh[hlzfb b bkdmkkI\_gguf bgl_ee_dlhf b bkdzIlv k\h_ f_klh ih” kheg

ljhklhc ijbf_j Lhevdh \ Kh_"bg_gguo RIZIZo :f_jbdb m _
[eb Zcr_fm~Ams_f fbeebhgZ \h~bl_e_c¢ ]Jjmah\uo Z\Ihfh[be_c¢ hkl
jZ[hlu M*_ k_]h”rgy ]jmah\bdb _a”yl kzZfhklhyl_evgh b ~h\hayl Ih
dhfizgby ijhba\h~bl_ev ib\zZ hlijz\ey_| Ih\zZj k\hbf ~bkljb[vxIhj
kzfhmijZz\ey _fuo ]Jjmah\bdZo B Wihbllhelvdh |_i_jv ij_"klzZz\vl_ dzd
hljhfgZzy bgnjzZzkljmdIimjz \ukljh_gZ \hdjm] 2Z\lhfh[bevdZio_ "hjh]
aZdmkhqggu_ J]Jhklbgbpu <k2 wWilbebkxfu ex? Ihevdh \ KR: hqg_gv
kdhjh hklZzgmlky [_a jZ[hlu

FHF?GL BKLB&U ]h*gy dZ ~uc q_eh\_d glx\meBg_I|_ A _fey
"“he _g gZclb ey k_[y hI\_I gZ \hijhk ©Qlh y [m"m ~_eZlv dh]*Z
azf_gyl f_gy gz fh_f jZ[hg_f f_kl_"2

G_\Z gh kdhevdh \zZf e_|I Gbdlh g_ agZz_| dzZd ~he]lh fu [m~"_
mi\_j " ~zZxl qlh m _ \ [eb Zcr_f [m"he _Hbligvghklv "bagb ex”_c

jZa\bluo kljZgZo \ujzZkl_I \ kj_~g_f ~h e | Az mfzZcl_kv _keb '
beb \ZrZ ‘bagv lhevdh gZgbgZ Iky ?klv kfuke ijyfh k_]h”gy b
azZ"ZIv k_[_ \hijhk ©?keb \k_ qlh y ~_eZe ~h k_]h~gymgm]lh ~g:
A ezZlv jh[hlu b bkdmkkI\_gguc bgl_ee_dI ]~_ °_ fh_ f_klh ih” khe

OHJHR:Y GH<HK2ZKV b ohjhrZy gh\hkiv Y \_jx \ Ih qlh I_ ¢

kha~Ze bagZqZevgh ijbkfhlj_eb “ey gZk f_klh \ h[gh\e_gghf fbj_
\Zfb az~zyzihkfhlj_Iv \gmk_[y b kijhkblv ©DIh y" AZgq_f y \ wlt
ijbr_e"™ Qlh y ohgm wlhfm fbjm ~ZIlv" < q_f y ohgm k_[y jZk
j_Zebah\zZlv"?2
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Fbj f_gy_Iky Fbj mkdhjy_Iky B lhevdh hl gZk k \Zfb azZ\bkbl
az\ljz b dzd fu [m~_4 jEKMb b ijhp\_IZbv Eeh\ZIvky b kh Ze_Iv ql
glhlh ihreh g_ IMMdgZk m \k_o _klv rZgk gZclb k\h_ f_klh ih" k
jZa[m~blv k\h_]h \gmlj_gg_]h ]_gby qlhfu k~_eZlv fbj emqr_
“hlj__

K Q?=H G:Q:k¥""Zxsbcky bah[j_IZl_ev ;; \_dzZ JbqgZj® ;Zdfb
Nmee¢ Jh\hjbe ©G_]_gby hl ]_gby hlebqzZ_I| dhebqg_kI\h [jZ\f i_]
A lkIV_2 Thwlhfm i_j\h_ k gq_]h fu “he2gwl®pzZghdlviblv beb lhqg__
\kihfgblv qlh dZ ~uc ba gZk ] _gbc Fu IZdh\uf jh*bebkyv

L ogbq_kdbc ~bj_dlhj *RRJOH b Z\lhjbdh]Jgdccnm@hmph ce
mi\_j"~Z_ | qlh fha] ex[h]l]h gug_ "b\ms_]h gq_eh\_dz gz A_fe_ fr
kzfhlh fhsgh]h dhfivxl_jzZz G_azZ\bkbfh hl ijhbkoh ~_gby gq_eh\_dz
h[jZzah\Zgby b khpbZevgh]h klZImkz fha] dZ ~h]h ba gZk k_]Jh”c
fhsgh]hhdivxl_jz B wlh khhilghr_gb_ ih keh\zf J_y khojzZgblky

]h*ZFhc dhee_]1Z bagEhl_kZ ebqguc dhmq JbqzZj*Z ;j_gkhgZz
D\bd mliI\_j"~Z_1 qlh fhsghklv fhalJ]Zz m dZ ~h]lh ba gZk h”bgzZdh\.
glh gZk hlebgzZwlh ijh]jzffgih[ _ki_q_gb_ mklZgh\e_ggh_ \ gZr_c |
2 gZr h[jZa fure_gWwyh eb g_ gZr rZgk ijyfh k_cqZk gZqZlv agZc
wnn_dlb\g_c bkihevah\ZIlv k\hc fha]"

Bgl_j_kgu_ bkke_~h\Zgby [ueb ijh\_*_guh”sZo\ijhreh]h \_dz \
Kh\_Ikdhf Khxa_ mg_gjhfnbhéh]hf <ez”~bfbjhf JZcdh\uf Ikbohl_jzZi_
ij_~eh be k\hbf kim~_glzf ij_~klzZ\blv k_[y Wcgrl_cghf E_hgZj™h
FhpzZjlhf Ab]fmg”~hf Nj_c”hf bebgb$m”~ds_ba \_ebdbo ] _gb_\ >Ze
\ha”~_ckl\b_f ]JbighazZ h[uggu_ iZjgb b ~_\mrdb dklhjpugb sgby kj\th_
g_ agZeb b g_ mf_eb \"jm] gZqgbgZeb jZafureylv dZd ] _gbb \b,
fmaudZevguo bgkljmf_glZo beb jbkh\Zlv WIhl bgkljmf_gl ihen
©F _Ih~ JZcdh\z?2

;?7A=J:GBQGU? KIHKH;GH&hI®BI _k~_ezZlv g_[hevrhc wdki_jbf
kh k\hbfht*khagzgb_f ijyfh k_cqzk" ?keb ~Z |h ijhklh \gbfzZl_evg
ke _"mxsmx bgkljmdpbx b m \Zk \k_ ihemgblky k i_j\h]h jZaZz

WIlh mijz ' g_gb_ y mkeurZe h”gZ ~u hl “moh\gh]lh eb”_jZ kh\]
D clb ;Zcjhg < wlhf wdki_jbf_gl_k ih"khagzZghf Awclp §&hime bpm
b ijhclbkv gZ g_[hevrh_ jZkklhygb_ hl ihf_s_gby \ dhlhjhf \u
k_cqzZk <ZrzZ azZ”d4lb h[t_dl dhlhjudhdgdhbjbfuf h[jZahf ijblyg_|I

\Zk d k_kZf g_ gm gh ~hgblu\zZlv klZlvx “h dhgpZ <u kfh _I_ w
ihke_Ih]dzZd \uihegbl_ az”~Zgb_
Bgkljmdpby

Ilh mfzZcl_ h keh ghf \hijhk_ dhlhjuc \Zk m _ g_dhlhjh_ \j_fy [_

Knhjfmebjmcl_ wlhl \hijhk dzZd hldjuluc LZd qglh[fu hI\_I
ij_~ihez]zZe fgh]l]h\zZjbzglghklv hI\_Ih\ Z g_ ijhklh ©~Z2 beb ©g_12

DZd Ilhevdhfkmdljm_1_ \hijhk hlijZ\eycl_kv gZ mebpm _keb \u

k_cqzZk g_ e_Ibl_gZ kzZfhe_l_beb g_ _~_I_\ih_a”_
KA _eZcl_ g_kdhevdh rZ]h\ hl ihf_s_gby b gZc”~bl_ h[t_dl dhlh
\Zk d k_[

lhAhc”rbl_ d ij_~f_Im b az~Zcl_ k\hc \hijhk
<gbfzZl_evgmk&c|l_ hI\_lu Ijb "_eZgbb azibrbl_ hiI\_lu
Gz~ _xkv m \Zk ihemgbehkv b \u gZreb m~b\bl_evgu_ hl
keh guc \hijhk Th\_jvl_ wlh Ihevdh gZqZeh jZkdjulby \Zr_c ]_gbZz
|IJ:<BEH E:<HQD®B*"gZ ~u \ =_jfzgbb fhy "~ _gZ ijbgyeZ mqgZzZk
ih~rh[glhhwdki_jbf_gl_ b hlijzZ\bezZkv gZ ijhlmedm k \hijhkhf ©D2zd
khljm~gbdh\ ey gZr_c dhfeZghKi® eZ hgZ k~_eZlv g_kdhevdh rZ

RS
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iZjdm dZd gZ __ imlb \hagbdeZ eZ\hqgdzz <dhil NkFZ\%1] \hf

ijhklZy dhjbgg_\Zy iZjdh\zZy fédyEgdizl g_"~Z\g_]lh ~h "~y b ©ah\_12
fhx ~_gmzZgy ih”oh”bl [eb"_ d g_c b az~Z_| k\hc gZ[he_\rbc \hijt
khljm~gbdh\ DZzZdbf ~_ [ueh __ m”b\le_gb_ dh]*"Z eZ\hqdZ ©aZ]
kdZazez ©<hl qlh y ih wlihfm ih\h"m ~mfzZxih&\Wthegyhx k_ijhklalv

kh[hc G _\Z2ghhdjhc beb kmohc B _keb ijZ\bevguc g_eh\ _d ijboh
_fm \k_ jzZz¥%ghfhdjZzy y beb kmoZy Hg \ulbjZz | f_gy b kZ”blky gZ
hi\_ I ~zZx _fm Ih qglh hg "~_12hl\fadly ghklv ihkb”_Iv M f_gy _k
Z[khebgh gq_Ildh_ ihgbfZzgb_ Ih]l]h qlh m f_gy _klv Z q_]h m f_gy g
lh glh m f_gy _klv B _keb gq_eh\_dm ihjZ ihdb”Zlv f_gy hg mo
gZklmibl \j_fy b ke_"mxsbc q_eh\_d ijb”_I dh fg_ b [m~_I kh fghc
ihA" _j°dm ba \kllmjudhy fhlm ~zZIv |hfm dlh ijbr_e dh fg_ b ~h\_
kK _ [y Y k gbf Y az[hgmkv h k_[_ ~ey Ih]lh qlh[u \u]Jey”~_Iv ohjhr
ijbleZrZxs_c b aZaulZxs_c Gh y ijh*he Zx [ulv |I_f dlh y _klv B
lhggh agZx qlh y g_ "b\Zg djhkkhe Wdyh fh™ | f_gy bkihevah\Zlv
"ey kgZ Gh hgb bagZgZevgh agZxl \2qeZ\EZqdbpzZiZyd_ b y ex[e>

kK _[y2aWIZ bklhjby kemqgbezZzkv \ Z\]Imkl_ ]Jhrz K |I_o ihj m gz
keh ghkl_c k gzZcfhf b m\hevg_gb_f khljm~rgbdhy @&FljyZibetndm_
eZ\hqgdb?

;?2K?>: K FM>J?PHFij_"eZ]Zx \Zf k~”_eZlv _s_ h”bg wdki_jbf
bkihevah\Zlv "ey wlh]h fhx gZijZ\ey_fmx \bamZebaZpbx ©;_k_"Z

Hgz ihfh | \Zf ijbgylv km~Av[hghkgh_ j r_gb_ <u fh _I_ kdZqgZl\
ijyfh k_cqzk ikuekd_  kh\_jr_ggh [_KieZZg@hODWDQVN\ FRP PXC
Ij_Aklz\vl_ dzd fh _| baf_gblvky \ZrZ ‘bagv _keb \u gZqg_|_

bgkljmf_glu jZzkdjulby ] _gby _"_"~g_\gh
HL ;?AJ:;HLGH=H D ;BAG?KB?&GWMhevdhl ggZaz” fheh”hc
[_ajZ[hlguc iZj_gv K_j]_c ba ]hjh”rZ A”~he[mgh\ Jh\g_gkdhc h[eZk

bgl_jg_1_ gz fhc kZcl b h[gZjm'be gZ g_f Zm~bhdmjk © k_dj_Ih\
EZlZgkdh]h® GZkljhcdZ gZ kZcl_ ihal\heyeZ q_eh\_dm [_kieZlgh ij
A _gvgh\luc mjhd g_h]jZgbg_ggh_ dhebqg_kI\h jZa Jh\gh \ n

f gyeky b g_eh\_d ihemqgZe "~hklmi d ke_"mxs_fm Qlh[u ijh
Zm~bhdmjk gm gh [ueh jh\gh A"g_c¢c K_jl_c ijb\_j  _gh gZqgZe b
mki_ozZ b g_azf_"ebl_evgh ijbf_lg\lvcbdadagb Hqg_gv kdhjh hg gz
AN _gv]lb gZ kha~zgb_ kh[kI\_ggh]lh [bag_kZ dhlhjuc ~h kbo ihj f
mki_rgh jZ[hlZ_1l ih \k_c MdjzZbg_ GZ[ex"Zy aZ mki_ohf K_j]_ vy
ba[jzeb _]h \ gzZjh~rgu_ ~_imlZlu b ~h\_jbeb mijzZ\e_dg'Wmfm]hjh"h
ij_"ijbgbfZl _ex K_cqZk K_j]_c I1_lexd mki_rguc [bag_kf_g b 2zZ\
g_eh\_d \ k\h_f ]Jhjh”_

HL WFB=J:GLDB D L?E?A®L3A>?h"bg ijbf_j ]_gbZevgh]h
ij_\jZs_gby :gZklzZzkby DjzZz\ph\zZ klbebkl ba Lhjhglh Dzgz~Zz
kKh\_jr_ggh gm mx kljzZjgm goyyi bgkljmf_glu jzZkdjulby ]_gby \k_]
g_kdhevdh e_| GZkl_ m~Zehkv kha”Zlv kh[klI\_gguc kZehg gZib}
]Jez\guf klbebklhf b zZdl_jhf “\mo k_ahgh\ ihimeyjgh]h |I_e_\babhg
OLOOLRQ '"'ROO®U fIH QKX cAZZ ODWDQVW\ BR®"_|I_ khlgb ~jm]bo
bklhjbc mki_ozZ dhlhju_ im[ebdmxlky 1Zf dZ ~uc *_gv

NHIJFME: =?GB:EVGHK:8YE jZkdjulby \gmlj_gg_c ]_gbZevghk
ij_ \jZs_gby k\h_c “bagb \ r_~ \j gm gh ke_"~h\Zlv \k_]h k_fb rzZ]Zz
wb rZ]l]b NHIJFMEHC =?GB:EVGHKLBE&E

Ih\_jvi_ \ k\hx ]_gbZevghklv
:dlb\babjmcl_ kdjulu_ j_kmjku

futurolog.com.ua
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GZmqgbl_kv ij_h~he_\Zlv kljZo
jhkvl_ k_[_ \uah\
Hij_~ _ebl_ ~he]lhkjhggu_ hjb_glbju
lhklz\vl_ " _"~g_\guc jhkl gZ Z\lhibeh
=eZ\gh_ ~_eZcl_ ]JeZ\guf
G?>?EV =?G:EVGEKUB[u \hiehlblv NHIJIFMEM =?GB:EVGHKL
\ "bagv gm'gh \k_]h k_fv g ~ ev 7ey dZ ~“h]h rZ]Z nhjfmeu khhl
dhg _qgh °~_  ijZ\bevgh knhjfbjh\Zggh_>kdgjmwlihgh_ fu \ :dzZ”_fbb
GZklhys_]1h Mki_o0Z GbdheZy EZlZgkdh]lh jZajZ[hlZelZcHi_pbZe
ijh]ljZffm G?>?EV =?GB:EVGHKLB& Ih”jh[g__ h[ wlhc ijh]jzff_ \
ih kkuedzZzZ ODWDQVN\ FRP ZHHNYV
FHY FBKKB¥hy fbkkby \ "bagb b [baghflkhgv k_fb b [he__
fbeebzjrZf ex”~_c gZ A_fe_ aHdgylfvhgb \ wlhl fbj ijbreb b jZkdju
]_gbzevghklv \ dzZ ~hf kha~zlv r_~_\j kh[klI\_gghc “baghb G
hldebdgbl_kv gz fhx b~_x b ~Zevr_ fu k \Zfb \f_kl_ ih “bagb ih
ithen _f
J?AXF?
DZ ~uc g_eh\_d ijboh~bl \ wlhl fbj ] _gbZevguf
< dZ22hf ba gZk 'b\_| ©a_jgh mrb2& dhlhjh_ lhggh agzZ _|
kha~Zgu
Fbj klj_fbl_evgh f_gy_|ky b \kdhj_ gzf \k_f ijb~_Iky dhgd
k jh[hlZfb b bkdmkklI\_gguf bgl_ee_dlIhf
>ey dZ ~“h]lh ba gzZk _klv f_klh ih® khegp_f GZrzZ az”Zq
bkihevark\h_ ©a_jgh "mrb?
Fha] ex[h]h gug_ "b\ms_]h g_eh\_dz gz A_fe_ fhsg__ ex
fhsgh]lh dhfivxl_jZz
Bgkljmf_glu jZkdjulby ] _gbZevghklb ijhklu g4gZighbo
bkihevah\Zlv
QlhJu klzlv gZ imlv _"_~g_\gh]h jZkdjulby \gmlj_gg_c ]_
"hkladlggh k_fb g_"_ev

J 6H GbdheZ_
GbdhezZc EZlIZgkdZZ ODWDQWN\[mmRW® jZkdjulby ]J_gb_\ b ~“moh\g
eb”_j kh\j_f_gghklb ?lh gZaul\zZxl ©dZzZf_jlhghf qg_eh\_qg_kdh
Khijbdzkzykv k gbf \u g_ fh _1I g_ gm\kl\h\zZlv dzd \gmljb \ZzZ
gZqbgzx!l ijkdh~blv i_j f gu Hg h[ezZz"Z_ | mgbdZevguf ~Zjhf \b
gm\kl\h\Zlv ij_~gZagZq_gb_ “~jm]bo AZ ihke_"gb_ "~_kylv
ANyl _evghklb dZd "moh\gh]h eb”_jZ hg ihl\ebye gZ "bagv *_kyldh\
[he__ q_f kljZgZo gZ r_klb dhglbg_glZo

GbdhezZc klZlelZpgbdhf ~ey lukyq ij_"ijbgbfZl_e_c kh \k_]h fbjZz
\uklmibe \"b\mx \ kljZgZo ijh\_e lukyqgb |j_gbg]lhdel kkhKI _j
kharZe [he__ "~ _kylb mgbdZevguo mq_J[guo ijh]jzZff gZijZ\e_gguo
\gmlj_gg_]h ] _gby q_eh\_dzZ aZibkZe [hem”bhb \lgZkhrhjhdh\

GbdheZc EZlIZgkdbc azZjzZ[hlZe [he__ aZgbfzZzykv ex[bfuf ~_ehf
\hal]ezZ\eyy kh[kI\_ggmx dh¥izZglZx* _fbx GZklhys_]h Mki_oZ Gbdh
EzZzlZgkdhyhkh rlZ[d\ZjlbjZzfb \ MdjZzbg_ Wklhgbb b KR:

HA j"Zgh

!
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MAPKETUHI | KOHTPOIHT: 12
cyJacHi BUKITUKU NiagNpPUEMHMLTBA

36ipHUK MaTepianis
MiXkKaucUuMnniHapHOi HAYKOBO-NMPaKTUYHOI KOHhbepeHUuii
KuiB, IBaHo-®PpaHkiBCcbK, 30 nucTtonaga 2017 p.

BBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBB

>h mjhgbklh€ ih?e€ k\yldm\&ZpwyL\ZghZgde\kvdh]h gZpehgZevgh]lh | _ogeqgh
mge\_jkbl _Im gZnlb ¢ ]Zam fe ~bkpbiesgZjgiZdbmdE\Whgn_|j gpey ©FZjd _Ibg] -
dhgljheeg] kmqgzZkge \bdebdb is?ijb}fgbpl\z® \i_jr_ ijh\h”*blvky \ eggh\Zp-ecg
nhjfzle ~"bklZgpecgh€ \dhgm j gp*,_ hagzZqzZ} sh hdjef _e _dljhggh€ im[esdZp-
a[ejgbdm fZl _jeZees\ dhgn_j gp*€ hdj_fe im[eedZpe+€ 1Zdh" fZxlv \eA haZibk \I
IhjlZee NmImjheh] sh ~Z} fh eb\esklv MgZkgbdm dhgn_j gp*€ \eamZeeam\ZIlb
fZl _jeZem |Zde im[eedZpe€ fZxlv ki_peZevghdlih\agZdglkbeZggy gZ \gZhaZibk
lhjlZes NmImjheh] < mfh\Zo egnhjfZpecgh]lh kmkieevklhhjkZhf adkieilbh
[ZzgzZlv fZc[mlg} hkdeevadb Yo" ggy ihklecgh [m”_ "“hkimigdh& I[fngthb a_fgh€ dme-
kiIVhjxxgb _n_dl ijbkmlighkle P_ al[eb m} gZmdh\pe\ e¢ggh\Zlhje\ I\hjgbo hkh][b
gblzgzfb sh \e~Adjb\Z} \ejlmZevgbc reyo "ey meXkesihZpreargrgh"mfpyfb

lhjlZze NmIimjhekhlWWS [IXWXURDRVUXARRFPORD 1RQILFWLRQSXEOLV
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<lL:EVG? KEH<H

Abj_dlhjZz 1gklbImlim _dhghfedb IZ mijZ\eeggy
gZnlh]Zah\hfm dhfie_ _dkeNiXgdmk\kvdh]h
gZpehgZevgh]h | _ogeqggh]h mge\ _jkbl Im gZnlb

=hjZev EeecZgb LZjZke\ghb

RZgh\ge dhe_]b ~jma-

JZ~"h \elZx mgdkghldkl_c 1Z hjlZgeaZlhje
fe'"bkpbieegZjgh€ gizzdd b\gg h € dhgn_j_gp-ef
©FZjd_Ibg] . dhgljhee«g] kmqgzZkge \
ieMijb}fgbpl\za Ijh\_~_ggy pe}€ dhgn_j_gp-€
hkh[eb\bc ihkbe hkdeevdb \eA[m\Z}Ilvky \
k\yldm\Zggy jeqgbp- \en aZkgm\Zggh 1\
NjZgde\kvdh]h gZpehgZevghl]h | _ogeq
mge\_jkbl_Im gZnlb « JZam

KeZ\gbc reyo klzZzgh\e_ggy |Z jha\bldm g
<AH az\~h\"db \ ie\klheelly az\"'~b \e"agZ
jhajh[dhx |Z \bdhjbklZggyf \ ijhp_ke m~hkdhg
gZmdhAk\elgvh]h ijhp_km gh\elgtolH gtz
| _ogheh]ec \ Ihfm qgbkee ¢ _dhghfeqgh]h Kij
GZr mge\_jkbl_|I } h~rgbf a ijh\e*gbo | _o0geqg!
; MdjZ€ghb gZlhfeklv agZgqgZ m\zZ]z d_j
mge\_jkbl_Im « [_aihk_j_~gvh j_dlhjz Djb Zge\kvdh]h / 1 ijb”ee_g
_dhghfedbijZz\erggy 1 kl\hj_ggy \ jhpe dZn_"jb ©OFZjd_Ilbg]lm -
s_ h~g_ Ihfm ie”I\_j~" _ggy Z~ _ gZ kmqgzZkghfm _1Zie jha\bldr
kmkieevkI\Z \ mfh\Zo ]Jeh[ZeecaZpecgbo ijhp_ke\ ]Jhkljh \erAgm\Z
nZoe\pyo a fzZjd_Ibg]m |Z]dhgldmeatyZzlge g_ ijhklh a”eckgx\Zlb fZjd
gb mijzZ\eegkvde nmgdpe+€ \ [rag_ke Ze_c aZklhkh\m\ZIlb gh\elge _
ie"oh”b “h mijZ\eeggy

GZ |_i_jergvhfm _1Zie \ mge\_jkbl_Ile 1Z Ijvho ch]h dhe_""Zo gZ
AN _kylv Ibkyq kil gggh€ azZhqgh€ |Z “"bklZgpecgh€ nhjf gZ\qZggy
+ fZc _ reklkhl egha_fgbo kim”_gle\ a Ijb*pylb r_klb djz€g k\el
ijhp_k azZ[_ai_gmxlv [ebavdh Ibkyqe \bdeZ~rZqe"“"hdalhybgoZmd
ijhn_khijb dZg”"b”Zlb gZmd _fhh_gbd keZmj_Zle\ >_j Z\gh€ ij_
MdjZ€gb \ ]Zemae* gZmdb « |_ogedb

GZmdMihkes*gbc ihl_gpeZe gZrh]h mge\_jkbl_Im kijyfh\Zgbc ¢
j_ZeeaZpex dhfie_dkm azZ\"Zgv sh e_"ZIlv mhjEhgiagep gZgbohaz k Z
gZjhsm\Zggy \bA"h[mlIdm belgpamlyg « ]Zam |Z ~b\_jkbnedZpe+€ ihk
_g_jl_Ibggbo j_kmjke\ a f_Ihx i**\bs_ggy _9g_j]_Ibqgh€ [_ai_db M
\bjer_ggy ijh[eklfZl _]Jeqgh hje}glh\Zgh]h mijZ\eeggy jha\bldhf ie?ijb
agZcreh \e"h[jZ _ggy ahdj_fzZ m nhjfrgbdggjprb gkkiehilZz gZmdh\h
ijbdez~gbo Zki_dle\ 1Zdh]h mijZ\eeggy
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kbkl_fgzZ hje}glZpewdmErv*eyevghkle gZ ihlj_[b gm ~b -
mk\e*hfe_ggy dhgdmj_glgbo i_j_\Z] sh”h ijhihabps€ \ mfh\Zo
\bkhdh_n_dlb\gbo h[fege)\

hpegx\Zggy dhfie_d«ighZph€ "bll}\h]h pbdem _kdipgZfeqggln€
kbkl_fb hjlZgeaZp-€ "ey mk\e*hfe_ggy peevh\h]h jbgdm gZz
ijhihabpey

°gl_ljZpecgZ =+gl_]ljh\ZgZ kbg_jl_IbggZ "eyevgeklv kbkl_
a“eckgx}lvky kbgl_a <+ \bagZqgZ}lvky _whlhb\ghrkiler_dkik nmgdpe
ier"kbkl_fb kbkl_fb mijZ\eeggy "ey aZ”~h\he_ggy ah\gergeo « \gmljer

\bdhjbklZggy kmqgzZkgh€ iZjZ*b]fb neehkhne€ <~ heh]es£€
nhjfm\Zggy [*adjhkp_ke\ a f_|Ihx \*hkdhgZe_ggy * jha\bldm ~"bgZfeqc
Gjh~r"Z\_pwvihdmi_pv?a ]ZjfhgeaZpe+€ ihiblm « ijhihabpe<€

kbkl_fgbc ZgZeea jbgdh\h]h dhgdmj_glgh]h k_j ~“h\bszZ "e
hilbfZevgh€ 1ZdIbdb « kljZl_]«€ jhpihpldm\ [+ag_Kk

\bdhjbklZggy f_Ih~heh]*€ kljZl_]Jeqgh]h ieZgm\Zggy dq_j.
\azZ}fhiM\yazgbo ieZge+\ 7~ey \b[hjm <+ h[%jmglm\Zggy a”eckg_gc
Neyevghkle \ "Zgbc jbgdh\ec kbImZpe€ « gZ \e?ih\erghfm jbgdm

hjl]ZgeazZpey Z"Zilb\gbo hj]Zgeggbo mijZ\eegkvdbo kljmdImj
jZpehgZevgm Z~ZilZpex \gmljergvh]h k_j_ Mh\bsghkdgmetr& kdp kl_fb At
ah\gergvh]lh jbgdh\h]h k_j_~h\bsZ

dhgljhev « dhgljheeg] sh ~ha\heyxlv \bdhjbklh\mxqgb kmaq:
fZl_fZlbqgge f_Ih~b \bfejx\Zggy ¢ hpegx\Zggy j_amevlZle\ j ZeeaZ
ieZge\ a”eckg_ggy dhjblmxgbo "wghely jjZpe haZe€ \b[jZgh€ feke€

fbkl_pl\h klI\hj_ggy ¢ mijZ\eeggy <klbgghx peggeklix "ey
ihlj [ kih"b\zZge\ sh ~hihfz]z} i«"\bsblb je\_gv “blly \bdhjbklh\m
Ah\]hljb\Zem ijh*mdlb\gm eggh\Zpecgm jh[hIm

\bdhjbklzggy f_Ih~heh]e8 phajhjd”~" _ggy [j_g”™e\ ¢ [j_g”"bg]lm
ie"\bs_ggy dhgdmj_glhkijhfh ghkle 1Z <~ glbnedZp+<€ hj]JZgeaZp:
_dhghfeqgh€ kbkl_fb

<eMagZqZxqb ZdlmZevgeklv iblZgv aZijhihgh\Zgbo "ey h]
dhgn_j gpe*€ ke Zdp_glm\Zlb m\ZImmshlZiZz d&myZke4gf] yd gh\
kbkl_fgbc ie”o*”™ “h kljZl_]eqgh hje}glh\Zgh]h mijZ\eeggy jha\bldhf
azcgy\ \Z'eb\_ fekp_ \ [Z]ZIlvho \bkhdhjha\l\bg_gbo i*”"ijb}fgbpvd
jeagbo ]Zema_c ]hkih~Zjx\Zggy <<**[m\Zxlvky azZdhghr”afqgblZz |_
dhjb]lm}lvky fZjd_Ibg]h\Z iheelbdZ dhgdmj_gle\ ihkbex}lvky dhgd]
gZ jbgdZo Yd gZkee”hd ajhklzxlv \bfh]b ~h r\b~rdhkle =« yd
mijZ\eegkvdbo jer_gv KdeZzZ~geklv _dhghfeqgbo \e*ghkbg gZ jbgdn
ZdIb\g_ \bodklZggy gZmdh\h]h i**oh”m ~h ijbcgylly ydekgbo jer_gv
h[f_~_gbc \ ijbcgylle jer_gv j_kmjkZzZfb ydbfb \heh?e} ie/i
hjl]ZgeazZpecghx kljmdIimjhx ie?ijb}fkI\Z i_jkhgZehf kbkl_fhx mijZz
\bgbdZ} g_h[oe*geklv hi_jZlb\gh]hgyaZjijZil\exoggy \kefZ g_h[oe"gh
j_kmjkzfb "ey ijbcgylly k\h}qZkgbo fergonjfPpecg_ aZ[_ai_q_gg:
kbkl_fZ h[eedm <« al\elghkle f_Ih*"bgg_ aZ[_ai_g_ggy A h]ley”m gz
gbge \Z eb\h ie”*ljbfm\ZIlb ZdIimZevge+klv "Zgbo \ jkmbfg j*"Hlehzdgith g
hljbfm\ZIlb egnhjfZpex i_jeh”bggh a jhajb\zZfb \ qzZke AZ\"Zggy
aZ[_ai_q_ggy mijZ\eeggy fh _ \bjerm\Zlb kbkl_fZ dhgljheeg]lm sh
dhgljheeg]m \ "eyevghkle kmqgZkgh]h ie?ijb}fkl\Z
H[jZgZ |_fZlbdZ dhgn_j_gpe€eZhkemgb\fZ i**"% jmglyf "ey h[fe

"mfdZfb ea aZagZq_gh€ ijh[e_fZlIbdb

nnnnnnn
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LZde aZoh”b ~halheyxlv h[fegx\ZIbkv ~hk\e hf 1Z gZmdh\bf
dhgdj_Igh€ kmqgqzZkgh€ gZmdh\h€ ijh[e_fb aZhohgm\zlb fheh?
\bdezZz~Zqge*\ "h gZmide"hgh€ jh[hlb rike€bkd leevdb \ iehsbge gZmdt
iblZggyo hk\elb 1Z ie~]hlh\db nZoe\pe-\

A ]Jeb[hdhx ih\Z]hx

Zdz™ _fed MGi=ilhp _dhghfegZgbdijhn khj

Abj_dlhj 1gklblmIim _dhghfedb IZ mijZ\eeggy \
gZnlh]Zah\hfm dhfie_dke

1\ZgNjzZgde\kvdh]h gZpehgZevgh]h

| _ogeggh]lh mge\_jkbl_Im gZnlb « ]Zam EL =hjZev

lhjlZe NmImjhelWWS | XW XU R DRN XARRFO RD 1RQ|LFWLRQSXEOLVC)ycTypoF.’BAF
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aZ\e"m\ZqZ dZn_"jb fZjd _Ibg]Jm « dhgljhee-g]!
1\ZgNjZgde\kvdh]h gZpehgZevgh]h | _ogeqgh]l
mge\ _jkbl _Im gZnlb « ]JZam
| j_\hah\h€ 1jbgb <héehAlgh

RZgh\ge mgqzZkgbdb dhgn_j _gp*€ dhe_]b

| 4 ‘ Lib\Zebc ijhp_k j_nhjfm\Zggy _dhghfedb M
kmll}\e i_j I\hj_ggy \ ~eyevghkle Jhkih”Zj>
km[f}dle\  h[T}dIb\gh i_j _~[ZqZxIv h[h\fya

\azZ}fh”"e€ jbgdh\bo ijhp_ke\ €0 N Z
j_]lmex\Zggy |1ZdZgbo mijzZ\eegkvdbo j_2Zd
Jha\blhd _dhghfedb 1Z [eag_km \ hklZg¢
\erIm\Z}Ivky gZ nhge r\b~dbo afeg hlhqgr
kK _j_~h\bszZz 1Z \bkhdbo |_fie\ a[eevr_ggy h
egnhjfZpe€ gZk ¢ egnhjfZpey i_j_I\hjxxlvk

\bjerZevge nZdlhjb dhgdmj_glgh# i J.
ieNijb}fklI\Z \bfzZ]zZxqgb ijyfhlh . g_1lZcg
j_Zlm\Zggy a [hdm mijZ\eegkvdh]h ]

ie”Mijb}fkI\  GZlhfeklv ~bgzfeaf 1Z g_\bagZqg

J hlhgmxqgh]h k_j_"h\bsZz i*"\bsmxlv cfh\ej
- ijbcgylly g_hilbfZevgbo mijzZ\eegkvdbo jer ¢
leevdb q_j_a [jZdeyZKmlIZevgh]h ZgZeeam kblmZpe€ Ze_ c q_j_:
je\_gv d\ZeenedZpe€ ijZpe\gbde\ ie™ijb}fkI\ |Z g_fh eb\eklv hljbfzg
h[ky]m ~hklh\ejgh€ |1Z ZdImZevgh€ egnhjfZpe€

H[f_"_geklv \b[hjm fh”"_e_c mijZ\eeggy \e*"kmlgeklv \bR®Zqg_g|
j_leZf_glZpe€ €0 j_ZeecaZp+*€ \mavdbc ~eZiZahg j_e \Zglgh€ ~e\
egnhjfZpe€ Z 1Zdh  \bkhdbc je\_gv mgenedZp+€ Z\IhfZlbah\Zgbo ki
kmi_j _geb\bc gZ[ej djbl_j*€\ hpegdb h[T}dIe\ mijZ\eeggy aZ hagZc
amfhlexdxx aZklhkm\Zggy skgmxqgbo i**oh”e\ *"h ijbcgylly mijZ\eegkv
\bjer_ggy pbo ijh[e_f gZc[eevr aZklhkh\m\Zgbfb } «~_€ dhgljheeg
hkdeevdb egl_kbnedm}livky | _ogheh]eqgbc jha\blhd afegxxlvky
[rag_km mjeaghfZgxxlVYky khpeZeévdh]jZnegge 0ZjZdIl_jbklbdb 1Z eh
Kih b\Zqge\ ZdimZeeam}lvky jhev fZjd_Ibg]nbf_ghZdevgh&lki_
fmevib”"bkpbieegZjgh€ ]Zemaes agZgyv

Hkgh\zZ jha\bldm dZn_7jb fZjd_Ibgjm <« dhijjjhedg\lkvd\Zgl
gZpehgZevgh]h |I_ogeqgh]lhimMm @Anilbd 4 Xdkl_fgbc ie”*oe "h gZ~"Zgq
hk\elgeo ihkem] 1Z aZ[_ai_q_ggy [ZeZgkm fe ' peevh\hx azZ[_
nmgdpehgZkeMogidImjghx ie"kbkl_fzZfb Neyevghkle Ney o/
dhgdmj_glhkijhfh 'gbo nZoe\pe\ a ie"ijb}fgbpl\Zz fZjd_ Il m m
dhgkZelbg]lm dhgljheeg]lm Ihj]e\ee [¢j h\h€ ~eyevghkle IZ \bjer_gg
egl_ljZp*€ MdjZ€gb \ /\jhi_ckvdbc _dhghfeqgbc ijhklej

Ab\ A _ha\_jg_ggy aZ ihkb&ZgwWy IXWXURORJ FRP XD SXEOLVK XD ¢
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KWWS IXWXURORJ F i

Lhfm kih”e\Zxkv sh egepech\ZgzZ kmfekbhzZeg bR DIfL F& LA&Re@n
©ONmimjheh]2 ijbk\ygjoqx\4dgMWNjZgde\kvdh]h gZpehgZevgh]h 1_og
mge\_jkbl_Im gZnlb + ]JZam fe'"bkpbiedgZdbtvgg@Z nddhig\h_ j _gpey
©Fzjd_Ibg] =<+« dhgljheeg] kmqzZzkge \bdebdb ie”ijb}fgbpl\z?
Zijh[Zpecgbf fZcr"Zgqglhdpeggh]h |_hjijlbdilbggh]h *"mMhfZ mdh\pe\
1z ijZzdlbde\ ~hk\erg_gbo \bdezZ”~Zqe\ "hdlhjzZgle\ ZkiejZgle\
KIm~_gle\

>hdlhjdhghfeq@Baodijhn khj

aZ\*"m\zZq dzZn_"jb fZjd _Ibg]m « dhgljheeg]m
1\ZgNjzZgde\kvdh]h gZpehgZevgh]h | _ogeqgh]h

mge\_jkbl_Im gZnlb « ]Zam 1 < I_j_\hah\Zz

IhjlZe NmImjhekWWS
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KWWS IXWXURORJ ‘,"3".

M>D

> < KhehoZ

"hdlhj _dhghfeggbo gZmd ijhn_khj

Db€\kvdbc gZpehgZevgbc mge\_jkbl_ | dmevimjb « fbkl_pl\
WWWW_ W#XNU QHW

AG:Q?GGRBG?J=?LBQGH=H*»WOEY NB<GH=H
MIJ:<E1GGY JHA<BUDHFBKEH<BO I1>IBBL<

Kbg _j]l IbggZz _dhghfedZ \erghkblvky ~h h[eZkle _dhghfeqgl
klhkm}lvky IbfgzZkh\bo ¢ ijhklhjh\bo ijhp_ke\ _dhghfeqgh€ _\he
kbg j] _IbggZ _dhghfedifZAm a obleb\bfb g_edftcodffip K nhdmkm}
m\Z]m gZ g_eegecgbo y\bsZo \ _dhghfeqgec _\hexpe+€ 1Zdbo
[*nmjdZpe€ c 0Zhk

Kbg _j] _Ibggbc ie”0o” "ha\hey} hpegblb Ijm~"gkbeggpocgyllgvihe
m obleb\ec kbkl_fe I|hpmgdbylieb\m |Ih]Jh gb egrh]h iheeslbggh]h jei
_n_dlb\geklv jha\bldm ijhfbkeh\bo ie?ijb}fkl\ ijhihgm}lvky \bdhj
fhr_ee _dhghfeqgh]h jhkim azijhihgh\zZge :g”_jkkhghf « AZg]hf

M pec fh”_ee jhkim jhaley~Zxlvky Ijb i_j _fegge \bdZighge dZz
"ey gZmdh\dgeqgh€ ~"eyevghkle ¢ h[ky] agZgv >bgZfeqge* je\gy
\_ebgbgb nhg”e\ dZielZem \ pec fh™_es I¢ ° sh ¢c m g_hdeZkbqggec f

GZdhibg_ggy agZgv aZe_ "blv \«* gZ\qgZggy \ oh”e \bjh[gbq
_n_dlb\ghkle gZimdgvqgh€ ~"eyevghkle HklZggy m k\hx q_j]lm
gZmdhi\hogeqghx iheelbdhx p_ fh _ [mlb e« aZzZ]lZevgh”_j Z\gzZ -
ihesddZz

Yd ihdZzazgh :g”_jkkhghf ¢« AZg]lhf o0zZjzdl_j djb\bo nmgdpec i
W aZe_ "blv \en izZjzf 1jZ ihZ2mibldbh€h[jZzghf mpibr_fh \b" djb\bo m
aZe_"ghkle \e”~ pvh]h izZjzf_ljz X g& idhBKRgiW[mlihd Ijb X X
kbkl_fZ klecdZ « [ebavdZ ~h je\gh\Z]b Z j_Zevgbc ijb[mlhd gZ "mr
a hklecghx r\b~rdeklx Q Ijbimklbdihy~rsfh™_ \b[jZlb egr_ agZq_ggy
iZzjzf_1jz gZmdb X ijbXydhfm hHeApz i_j _klzZ} [mlb klecdhx <« \bgl
[*nmjdZpey OhinZ LZdbc pbde ihdZazZgbc gZ ko_fe jbk

A PN

v

Jbk <ieb\ \b[hjm gZmdh\h€ iheslbdb gZ _n_dlIb\geklv kmkidevgh]h jh

G_h[os~gh \eragzZqgblb sh fh eb\h \b[jZlb 1Zdbc %glf@ze qz
ijhlylhf ydhlh kmfZ ~hoh”m ma”h\" djb\h€ ~ey pbdesqgh€ _dhghf
kmfzZ “hoh”m m \bizZz~dm je\gh\Z ghfm

<« KhehoZ <
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l[jbimklIbfh sh ijh \ieb\ ijh\_"eglb&bhkm~ylv leevdb aZ €€ \ieb!
afegm ijb[mldm [|h”e gbagZqmitb Wd_a iheelbqgbo gbr Xgwewr
©[Z2Zg_2 ~ey _n_dlb\gh]h ¢ ~h\]lhkljhdh\h]h jha\bHfdorke halhaj fZ
ieNijb}fkIN j_Jehgm A fZexgdZ \b”gh sh ijhly]lhfeh\mkBGlyehpmz
azZlZevgZ kmfz ijb[mldmghb\bs_  ge¢ ijeEbXh~blv m ~h\]hkljhdh\hfl
fZkrlZ[e X_j_\Z ger_ g+ X

Hrgzd ydsgh kggy h[f_"_g_ \bagzZq_gbf gb i_jeh~hf djzZidb j_
fh™_ [mlb c egrbf

< ogl_j\Zes >@® iheelbag_gigy X gr [Z2°Zg_ g+ ZX\ gl _j\Ze-
> W@ iheelbgg_ jer_§ayzg_ f_gr ge MK fhf_gl ®WHgy Aeevr
[Z2°Zg_ qgbf X fhf_gl W™ jer [ggyr XZ Zg_ geL28bf qbghf km~" _ggy
ijh \ieb\ gZmdhboblgeqgh€ iheelbdbvaZe Ithhh m ydhfm egl_j\Zees qZk
jhaley~Z}lvky

>7ZgZ fh”_ev "“ha\hey} hpegblb « |_ ydd X aresliggd Abib
khpeZevge ijh[e_fb \ Ah\lhkljhdh\hfm c dhjhldhgqzZkghfm
dhjhidhkljhdh\hfm fzZkrlZ[e p_ aZe_"blv \e”N eglydhZem dgkmfh _n_dl
iheelbqgh]lh jer_ggy M ~h\lhkljhdh\hfm fzZkrlz[s Zg¥ZddvkmdZh a
ijb[mldm ijge¥vr_ ge ijpgdm€lb\gh fh 'gZ ihl]h”blbky a Ibf sh gZ ij
iheelbdZftX_ [mlb dhjbkger_ rbjhdbf rZgZfggy klhfm sh igb fx}
i_jehn~e\ dheb [ ijb[mlhd \e*"ghkgh agb m\Z\ky

LZdbf gbghf ~ZgzZ fh~_ev “halhey} hpegblb kdeZ”gbc \ieb
jer_gv ¢ \ dhjhldhkljhdh\h€ « \ Ah\]hkljhdh\ec i_jlb[jAllb\ydlzf 1ZdF
peeyf _dhghfeqgbf gb khpeZevgbf \e~r*ZlWbo_jghZkygrg@ _1ZiZo
jha\bldm

A egrh]lh [hdm ijhihgh\Zgz "ey \bdhjlelzZdgdkbiv zZ~_d\zZlgh
N fhgkljm} kdezZ”geklv «bpgyn g iblZzgv mijzZ\eeggy jha\bldhf Ihfm
mfh\ ¢« nZdlhje\ \ hdj_fe IbfgzZkh\e i_jeh”b fh _ ghkblb *eAfbdjZevgl
oZjzdl_j Z \e~Nih\ergh g_ kijbylb ~h\]hkljhdh\hfm klecdhfm jha\blc

HpegdZ _n_dlb\ghkle kljZl_ 1€ gl_]jh\Zgh]h jhkijim}fikih\fbrke h\bc
jZtfdZo kbg_jl_Ibggh]lh ie*oh”m 1ih\ yazgZ a ih[m”~h\hx fh”_e_c
kijyfh\Zge gZ \b\qg_ggylkieb\g9gfe peebf o tihdp_dhzfb ™M azZ]Zevghfn
\biz~rdm ihlje[gh ih]h”*blbky a Ibf sh kmfzZz qzZklbg g_ _d\*\Ze_glg.
hkdeevdb pee_  kltgZrfgdklbg fe  gbfb ih\bg g *kgm\Zlb a\ yahd

?dhghfeklb ijbdeZeb \_ebqg_age amkbeepy\byblajhgs&h| e
fedjh_dhghfeqgbf ih\h”"" _ggyf ¢ fZdjh_dhghfeqftbfbohgpZzfiegvreklv
pbo "hkee”” _gv h[f_"_gh klZlbgqgbf @gEZpeaarf \e~*hfhx } fh”*_ev yd
kiI\hjbeb _dhghtekpb fh”_ev azZ]Zevgh€ je\gh\Z]b ?jjhm « OZg
fhr_ee fZdjhkdhisggde=gpe pegb\bagzZqzxlvky fedjhkdhieggbf dhgdmj_
ih\h~" _ggyf “hfh]hkih"Zjkilj\b}fkd\

ljb \bdhgZgge ~_ydbo \bagZg_gbo mfh\ fe  fedjhkdhiegqgbf it
fzdjhkdhieqgbfb i_j feggbfb «kgm} Kitp\hagZggZ \-

HrgZd gZ “"bgzfeqg_ ih\h~"_ggy “hfh]l]hkih"ZjkI\ ¢ ie”?ijb}fkl\ p
ihrbjx}Ivky ohqgZ gZ ch]lh hkgh\e ijhihgmxlvky jxag@g&yhhdb j_]me

Q_j_a p_ aZkem]h\m} gZ m\Z]m iblZzggy yd h~ghgzZkgh \ |
\jZom\ZIlb "bgZfedm fedjhkh\hi®ggddly « fZdjhkdhizidsbi

?dhghfeqgZz kbkl_fzZ g_ fh _ [mlb ©a\_~_gZ2 ~h ijhklh€ ko_fb
\bagZgblb jeage je\ge hibkm « agZclb mfh\b kYolbha\imégh/jh jje\gy
gZ egrec

Hkgh\gbc f_ozZgeaf 1Zdh]h hibkm fh  _blenhb \bdly&Z ilgke[ ih[eba
djZidb g_klecdhkle g_h[oe~rgh ajh[blb \b[ej fe" klecdeklx ¢ obleb\b

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQILFWLRQSXEOLVC§ypoﬁ3‘F?'/
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KWWS IXWXURORJ F &

jmozfb fh"Zfb Klecde fh”b ie?ihjy*dh\Zgh mbVvepidb «ihfzZ\e_g-
Obleb\s fh"b sh aZebrbebky kem Zlv yd izZjzf_ljb ingyMNdm st
fZzdjhkdhieggm ih\_~egdm kbkl_fb
HklZlhgge je\gyggy 7~ey iZjzZf_Ilje\ ihjy*dm fh ™ mlv [mlb a]jmih
mge\_jkZevgbo dezZke\ mslv HRbmgkZfedm iZjZf_Ije\ ihjy~rdm Hkd:
jhafejgeklv kdhjhg_gh€ kbkl_fb fh _ [mlb “m _ gbavdhx fh
fZzghkdhiemgih\_"emdkbkl_fb Ih[lh \bjerblb az”~Zgm sh a~rz\
g_jha\ yaghx
HArgzZd ijh[e_fZ sh \bgbdZz} ijb 1Zdhfm i«”oh”e ihey]Z} \ Ihfm
hibkm\ZIlb ih\_"egdb}fkb\ijgb ie”ijb}fpe\ yd klhozZklbgqg_ ZFE-+djhkd
ih\_7egdzZ fh _ \bikbaz~_ydbo ~_I_jfegh\@wdw jeh \jZoh\mxlv \ieb\
\biz~dh\h]h \ieb\m k_j_"~h\bsZ
>ey hpegdb _n_dlb\ghkle ijhp_km jha\bldm ijhfbkeh\bo
ijhihgm}lvky \bdhjbklh\m\zZIlb fh”_ev sh \jZoh\m} a\ yahd =+ \a
fedjh_dhghfeqgh€ ih\_Zdghldbdhgthfeqgbo iZjzZf_Ije\ >ey €@ _if[m~h\b
\WZ ZIb sh [mévy \biZz~dh\e \ieb\b gZ kbkl_fm \e~*kmlge ¢ h[f_"bfl
\ieb\m gbklh _dhghfegqgbfb Zki_dIlZfb
ljbimklbfh sh kbkl_fzZ kdez~Z}Ivky a Q dhfihg_gle\ is?ijb}fpe\
ieNijb}fkINZ chfh]lhkih~ZjkI\Z ?dhghfeqgZz ih\ghd{pd4-"djb}fpy
oZjzdl_jbam}lvikeygBf \_dlhjhf [ @ « HdL . O J_©gghkwm
ij_~klz\eyxlv j_Zevg_ \bjh[gbpl\h ie?ijb}fpy « [/ T fZdjhkdhieqgbo
\n N O 1t sh ij_"kEA\xIv pegb azjh[elgm iezZlm klzZ\dm \e~r"khldZ
| _j_fegge \ >\ \@_*&e_"ZIlv \¢er gZkm
Jhaleyg_fh kihgzZldm ~bgZfedm fedjhkdhieqgbo i_j _feggbo |_j_
gZ dh _g fhf_gl gZkm #nihb}fg piv fZ} e~ Zevgh ih\gm egifhjfZpex
fzdjhkdhieqge iZjzf_Ijb 1_j_"~[ZqZ}Ivky |Zdh™ijBhf ¢l igbdfz}
jer_ggy ijh \bjh[gbpl\h gZ [Zae ihlhggh]h \bjh[gbpl\Z ¢ agZq_gv f
i_j_feggbo ©OljyfdfRazed fe ' jerijb}fpyfb ijb pvhfm g_ \jZoh\mx
>bgzfeqgZ ih\_7nepgjdz idtMijb}fpy ijhihgm}livky \Wghfhjzebiz”dm
hibkm\Zlbky gZklmigbfb je\gyggyfb
G[MGWI MV )
ANooizjzf_ o v dj_"klz\ey} r\b~rdeklv mklzZgh\le_ggy fedjh
i j _feggbo Jeage i*”oh”b ~h ffddjhfzdkighjeage Ihgdb ahjm gz |I_
\bagZqZlb dhgdj_Ilge nmgdpehgZevglmnhjfb nmgdp-€
>pbgzZfedm fZdjhkdhieqgbo i_j_feggbo m aZ]lZevgBda}lVvikiZz”dm
hibkm\ZIlb je\gyggyfb
GhN@ d4[ « d\
Ao nmgdpeZ IZxlvky [_amibggh “bn_j gpech\Zgbfb
>bgzZfedZ \ke}€ kbkl_fb hibkm}lvky je\gyggyfb . G_\z'd
AN _yde fhrbnedZpe€ ijdiphikgh\@ges \ je\gh\Z ghfm i«*oh”e fh gZ jha]
yd hdj_fe \biZz"db az]Zevgh€ kbkl_fb GZijélldZh gds¥W nNibkblv
\_ebdzZy? mp_ peg’Z]R Ih\Zjm |h azZz i_\gbo mfh\ kbkl_fzZ fh _ [mlb a
gZklmigh]h
e\

N @GA[ « d\

LZdbf gbghf ~bgzZfeqgZ kbkl_fZ feklblwg leexdh jhifolpsh \
azZlZevghfm \biz~dm je\gh\Z gbc h[feg \bgbdZz} leevdb dheb
je\gh\Z]b H~gZd m kbg_jl_Ibqgec _dhghfepAgiZBclihyy@zoajaml |Ih[lh
|Zdbc h[feg fh _ \bgbdgmlb gZzZ\.lv dlgédbZpbetblgy aj

Jhafejgeklin\gh€ kbkl_fb al\bgZcgh "m’ _ \bkhdZz Hkdeevd

nnnnnnn
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L .

ihl_gpecgh g_klZ[eevgZ \e”*ih\e”gh \boh”yqgb ea kbg_j] _Ibggh]h
I\_j~blb sh \hgzZ fh _ \byleylb "m _ kdezZ~gm ih\_~egdm H~"gZd
ZgZee+lbgge f_Ih*b fh gz a\_klb pxijEezltmejgm\er*ghkgh ijhklh€ s
N"Z} fh eb\eklv ajhamfelb ¢« deevdekgh hpegblb ~_yde \eZklb\hkle b
ydbo [_amfh\gh \e~rghkblvky ijhp_k jha\bldm m Ihfm gbkees =« gZ
ieNijb}fklI\Z

G_h[oe~rgh ie"dj_keblb sh \bdhjpaghNAgklygiej] Ibggh€ _dhghfedb
hpegdb _n_dlb\ghkle jhalbldm ~ha\hey} hpegblb \azZ}fgbc \ieb\
jeaghkijyfh\Zgbo nzZdlhje\ a mjZom\Zggyf €0 "€ \ qZke

HA j"Zgh

x
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8'&
-DQXV] 1HVWROBDND
$VVRFLDWH 3URIHVVRU 'U KDE 3K

&UDFRZ 8QLYHUVLW\ RI (FRQRPLFV
'"HSDUWPHQW RI (FRQRPLFV DQG 2UJDQL]DWLRQ RI (QWHUSUL

20JD ODOLQRXVBDQD

'U KDE

/IYLY 6WDWH 8QLYHUVLW)\ ,YDQ )UDQNR
'HSDUWPHQW RI ODQDJHPHQW DQG (FRQRPLFV

163712&=(61( .21&(3&-=$5= '=$1,% :6320%®- &(
&21752//(5

8]QDM F FRQWUROOLQJ ]D NRQFHSFM ZVSLHUDQLD
SUJHGVL ELRUVWZLH QDOH*\ V]F]HJyOQ XzDJ JZUyFLu Q
]DU] G]DQLD NWyUH VLOQLH ZVSLHUDM FRQWUROOHUD Z
SR* GDQH PR*QD X]QDQLHDYJRFHVR2HLREYV 3URFHVYV 0DQD.
7RWDO 4XDOLW\ 0DOQD®JHARHO® L HOLPLQDFM PDUQRWUDZVW,;
Z\QLNDBMHUIRUPDQFH ODQDJHPHQW

=DU] G]DQLH SURFHVRZH MDNR PHWRGD RVL JQ 4D Z\VR
VIHURRRDZLDQD Z OLWHUDWXU]JH V MHM SR ZL FRQH 2Z\V
QDXNRZH P LQ A%XVLQHVV 3URFHVV ODQDJHPHQW -RXUQ
XQLZHUV\WHWDFK RIHURZDQH V RVREQH VSHFMDOQR FL R
SUDNW\F]Q\FK |DVWRWRZDRRH )HWWNH /RRYV 3RM F|
SURFHVRZH WUDNWXMH VL MDNR SRM FLH WR*VDPH | SRM FL
WR GUXJLH OHSLHM RGGDMH VHQV V]JHURNR UR]XPLDQHJR
&RQWUROOLQJ Z\PXV]|DSODRBRYBGHIBRLHRGHM FLD GR ]DU] G]DC
FI\QQR FL L G]LD&4DQLD Z XN&4DG\ SURFHVyZ SU]JHWZDU]DM
SURGXNW\ OXE XVaxJL

7RWDO 4XDOLW\ ODQDJHPHQW MHVW HIHNWHP GR :
JRVSRGDUF]HJR ]DU] G]BEQIBB$ZL(XD8BQLL ,QVSLUDWRUDPL |
DPHU\ND VF\ EDGDF]H : 6KHZKDUW : ( 'HPLQJ -0 -XUDQ
ZFIJHVQ\FK ODWDFK SRZRMHQQ\FK Z -DSRQLL ]DSRERXWERW®D O
&RQWWRWHURZDQLH MDNR FL NVWRUILNRVWDAD SUTRMAD@/ D 4
AXDOLW)\ &RROPBWODRINVRZH VWHURZDQLH MDNR FL &R8SPHI\MX*
'LGH 4XDOLW\\V&RHWRZ®PQLH MDNR FL Z SUJHNURMX FD&aHM IL
SUDNW\NyZ L WHRUHWWXYZHP RGQL*NL] W6 2DNODQGD Z\GDQH
7RWDO 4XDOLW\ 0D YDNUYFHBWA40 -HVW WR NRQFHSFMD PDM
ILOR]JRIL ]PLHU]DM F GR SREXG]DQLD OXG]L GR G]LD&DQLD
ODW Z\SUDFRZDQR ZLHOAK PLHW KRB@REOLZLDM F\FK GRVNRQD
RUJDQL]DFMDPL &RQWUROOLQJRZ\ Z\PLDU 740 VSURZDG]C
GRVNRQDOHQLD L SRGHMPRZDQLH G]LD4aD QD U]JHF] FL J&HM

.DL]JHQ L HOLPLQDFMD PDUQRWUDZVWZD WR NFOSRHSRMF
PRGHO ]DU] GRDRMD 3URGXFWIZR® 6NWWHIR PR*H E\i Z\NRUJ\VW
FRQWUROOLQJ Z UR]JZLQL W\FK JRVSRGDUF]R SUJHGVL ELRUV
SUJ]\M WH Z ILUPLH 7R\RWD D WDN*H VSRVYE SRVWA&DDIDRQED

<« IHVWHUDN -DQXV] ODOLQRYVND

7TKH SXEOLFDWLRQ KDV EHHQ ILQDQFHG E\ WKH IXQGY DOORERWYWH3I W|
(QWHUSULVHY DW WKH 8QLYHUVLW\ RRUNRRRPUBQWY WRDFREZQVODWE HJ HY/D

RS

MOPTAN
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6\WWHP NRQFHQWUXMH VL QD RUJDQL]DFML SURGXNFML
UHODFMH ] GRVWDZFDPL L NOLHQWDPL 736 MHVW NRQJORPH
PDM F\FK QD FHGX HOLPWQD OXM&Z\U *HQLH L WUXGQR Fl
QLHUHJXODUQRPDUMFBMUDZVWZR 2SLHUD VL QD GZyFK ILC
SRSUDZD’ .DL]JHQ L AV]DFXQHN GOD OXG]L" 6\WWHP SURGXI
NRQFHSFML .HL]JHQ MBINRO®XQGRV SNRPRF\ SUDFRZQLNRP L
LGHQW\ILNRZDQLX REV]DUyZ Z\PDJDM F\FK GRVNRQDOHQLD
SRGHM FLD: 8\&% 'HPLQJ®O DRAKHBNWSGODOWNRQBSIUDZG (
'JLDADME\ Z& F]\ii ND*GHJR SUD FRZWIL N®R RWRZQL\ZDQLD SUR
SRSUDZ\ MDNR FL EH]SLHF]H VWZD RUD] |JPQLHMV]DQLD NRV]
'VSYyaF]HVQH |]DU] G]DQLH RGE\ZDM FH VL Z ZDUXQNDFK
RUD] VLOQHM SUHVML UR]JZRMRZHM Z\PXV]RQHM Z]JURVWI]
RFJHNQEDPL NOLHQWyZ Z\PDJD RG FRQWUROOHUyYZ L PHC(
SURFHVDFK GHF\]\MQ\FK ZV]HF KRG H RIQFQHMMDIN RK FDWFIMQR ZL L
303HUIRUPDQFH ODQDJHPHQW 3HUIRUPDQFH : 3RGIWAERUP
SUREOHPDW\ND B0 GRW\FK\W®W DV SUJHGPLRWHP V]JHUV]\FK SX
RSUDFRZDQLD SUH]JHQWRZDA&\ WR |DJDGQLHQLH Z\4 F]QLH Z X
MHGQRVWNDFK EL]JQHVRZ\FK 6DP WHUPLQ SHUIRUPDQFH PD
]JDU] G]JDQLH Z\GDMQR GILH KDWNWDPFPL ]DU] G]DQLH SUJH] HIH
HIHNW\ZQR FL ]DU] G]JDQLH Z\QLNDPL |DU] G]DQLH RVL J
GRNRQDQLDPL 1DOH*\ Z W\P PLHMVFX Z\UD(QLH SRGNUH O
ZVI\WWWNLFK Z\QLNyZ X]\VNLZDQYFKRZW\AKP ANV ZIDUG\FK~ MDN
ILQDQVRZ\FK L QLHILQDQVRZ\FK = WHJR SRZRGX NRQFHSFML
UHDOL]RZDQH SU]JH] FRQWUROOHUD 3RF] WNRZR 30 RGQRVL4
SHUVRQHOHP NWyUD SRDHDDADG|@mUNWHJWDFMOH RFHQ S|
Z\QDJUDG]DQLD QD SRGVWDZLH RVL JDQ\FK UH]XOWDWyZ =D
UD] SLHUZV]\ JRVWDAaARRGURIRFODAWLRHURVQD FHOX Z]PRF
SRZL ]DQLD SRPL G]\ FHODPL RVUWH@HP®FRRO\EDFLMQ\P %HH
3RGHM FLH WR QLH PLD&4R MHGQDN FKDUDNWHUX V\VWH
]D UR]ZL ]DQLH Z\]QDF]DM F\P QRZ NRQFHSFM ]DU] G]DC
(ZROXFMD 30 RSURZDG]L4D GR SRZVWDQA®WLQBEVYRBHWRXPD,
ODQDJHPHQW ®RDPZRMX [QDF]JHQLD V\VWHPyZ ZVSRPDJDQ
QRZDWRUVNLHJR VSRMU]JHQLD QD DQDOL] HNRQRPLF]Q
LQVWUXPHQWDULX P 3DRQWDRRDHUDRA FJHQLH VWUDWHJILL
WHFKQROBRRDW\LRIRHM NODV\ %XVLQHVV ,QWHOOLJHQFH XPR:
]JDAR*RQ\FK FHOyYZ EL]QHVRZ\FK $UL\DFKDQGUD )UROLFN
QD HIHNW\ZQH Z\NRUJ\WVWDQLH DQDOL]\ GDQ\FK Z SURFHVLH ]
'X*H ]GPHQLH GOD WRJZRMXV 3HUIRUPDQFHALDEAQ DU HPRIQH/
HZROXFMD SRGHM FLD GR D QI®MQVREMNRIQBRLUFIER. ELRUVW
RGFKRG]L VL RG WUDG\F\MQ\FK REV]DUyZ DQDOL]\ WZDUCG
]JDLQWHUHVRZDQLH G®GDRWNSBHAN@RZIEA QLHPDWHULDOQH L Q
SHUVRQHOX NWyYUH Z |GHF\GRZDQ\ VSRVYE ZS4\ZDM QD NRC
ORGHO DQDOL]\ RSDUW\ QD UDFKXQNRZR FL ILQDQVRZHM Z (
SUDNW\FH SROVNLFK SUNHGWOREWNDFAKZ REPJQLVWUDF\MQ\FK
: OLWHUDWXU]H SU]JHGPRRWEXQHWHWRIHNDRUPDQFH 0D
SUJHGVWDZLDQD MHVW Z GZyFK XM FLDFK FD&aR FLRZ
SUJHGVL ELRUVWZHP L V\WHPX ZVSRPDJDQLD GHF\]ML 3L

SLRQLHUDPL SRINNURIUPIB@QIFH PE\Q D JH PCHIMAD F K ;v ZLHNX 0 %HHU L 5
S8QLYHUVLW\
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RUJDQUMNARL Z\NRUJ\WVWXMH PRGHO GRVNRQDOHQLD RUJDQ
QDU] G]JLRZ\ L VNXSLD VL QD Z\NRU]J\VWDQLX WHFKQRORJL
ELIQHVRZ\FK 6N&4&DGD VL RQR ] SL FLX HWDSyZ PRGHORZDQL
2 W\P FI\GWHVDZLRQH PHWRG\ WHFKQLNL NRQFHSFMH F
SUDNW\FH JRVSRGDUF]J]HM GHF\GXMH QDWXUDOQLH GHWHUP
ZV]I\VWNLP G\QDPLND FDaHJR JHVSR4X PHQHG*HUVNLHJIR

%LEOLRJUDILD
$UL\DFKDQGUD 7 5 )JUROLEBNLWWUFDO 6XFFHVV )RFWRUYV
3HUIURPDQFH OD®BWHANQQYJ IRG,@IRERDWLRQ 6\WWHP 0DQ
YROXPH S
%HHU 0 5XWRSOR\HH JURZWK WKURXJK SHUIRUPLQYPH G I
%XVLQHVV 5HYSEXIZXVWKO\ iV
+RX\ & )JHWWNH 3 /RRMPSLWLFD@® UHVHDUFK LQ EXVL
PDQDJHPHQDMDO\VLY RI DQ HPHUJLQJ IA®%HEEL@®HVVHEBHRE
ODQDJHPHQW -RXUQDO’ 9RiO 1R v
3HUIRUPDQFH ODQDJHPHQW &RQFHSWYV 6BDRBQ WHWK R 3L
- 1HVWHUDN % =L ELFNL 3XEOLVKLQJ +RXVH &UDFRZ 8QLY
&UDFRZ
3HUIRUPDQFH OHDVXUHPHQW DQG ODQDJHPHQW &RQFHSW
% 1LWD :URFODZ 8QLYHUVLW\ RI (FRQRPLFV :URFODZ
=\PRQLN = @DSR VND UHZROXFWMDRMPHNRLALNRQFHSFML 4XD
A3UREOHP\ -DNR FL~ QU Y

SHFHLYHG
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H < 1Zgd_\bq
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
20\D S D Q NtHNOFER P

G; Xjg_gdh
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
\ XUFKH@BEYBPDEQGP

IJH;E?FB A:DJ1IE?GBHGDMJI?GLGBO IHABP1
G:P1HG:EVGBO DHFEI'&®:1=EH;:EVGBO R&G1iEO

=eh[ZesaZp2zlyZlvhgbgd kijbgbgbedj_ [m m gh\bo i*™mM"Zo
k_1f_glzpz€lzdifba\l_ezZ ~h ihghbois”*oh¥*"hfZjd_Ibg]lh\bo dhfmgedZp-
ihrmdm kih b\Zqge\ 1Z aZ”h\he_ggy €0 ihlj_][

Nhjfm\zZggx Jeh[Zevgbdkjpmyd jy® nzZdlhje\i_jih.  ijh*mdpey
lZdh]Kk_dlhjmgd [mlbklzg~Zjlbah\zgz \ f_"7Z€& dhZzg§gb \e~fegghkle
klzg~ZjlZlm\bgge [mglbgZkleevdb kmll}\e sh[b [mIb g_kieYWRZ\bfbfb
fZz} ekgm\XiblI}\Z \azZ}fhaZe_ "geklv fe ' HjrEge&kit_je <ieb\ Iml [m~"_
\erAgm\ZIbkv yd m pegh\ec iheelbpe\BdgbmIkXZjmdImje

>ey ijbdezZz”m jhaleyg_fh ijhp_k Jeh[ZesaZp+€ Z]jZjgbo jbgde\
\eNih\erZxIv ~\hf g_h[oe*gbf “ey gZrh]h ~hkee”” _ggy mfh\zf ijl
"hklzZlgec je\_gv klzg~ZjlbazZpe€ 1Z ]_h]ljZneqgh]lh jhaih\kx"" _g
ieNijb}fkINZz [_jmlv Zdlm\Qkiv mm 1Ihj]e\_evgec ~"eyevghkle gZ pbo
ijZlgmlv mljbfzZzlbkv gZ gbo 1Z jharbjx\Zlb k\hx ~eyevgeklv 1grbf
[b kem]m\ZIlb jbghd f_IZehijhdZIm sh IZdh" \e”Aih\e~rZ} aZagZq_ gkt
\eg } [sevr " _IZevgh hijZpvh\Zgbc \elqgdgygdfb \q_

Kmll}\_ i_j_ \Z2"Zggy \ ydhkle ijhA"mdpe-€ hdj_fbo \
keevkvdh]hkih”"Zjkvdh€ |_ogedb ahdj_fzZ fZydblZz>"fthgebYhkb a €£€:
"hklz\db ~Zeh pbf \bjh[gbdZf dhgdmj_glgm i_j_ \Z]m gZ ]Jeh[Ze
k\elh\h]h Z]Zjgh]h jbgdm g2\Wdddemkdyeb\m ~eyevghkle Z]Zjgbo ie”"ij
aZlZehf |Z \bjhsm\Zggy hdj_fbo dmevimj gZ gZ\dhebrg} k@j_Zh\bs
lzdh™ ~be_fzZ \bdhjbklZggy ]_g_Ibggh fh*bnedh\Zgbo hj]l]Zgeafe\
hjl]Zgeqgh€ ijh"mdp+*€ >@ KklzZ\blv ie?ijbZfki_j_~ g_h[o**geklX
\jZom\Zggy pbo \ieb\e\ Z 1Zdh" ]jhfz~"kvdh€ ~mfdb ihl_gpecgbo
khpeZevgbo 1Z _dheh]eqgbo Zki_dle\ \bdhjbklZggy Ibo qgb egrl
nhjfm\Zggy ke\hafeghb

Sh klhkm}lvky hkgh\gbo mgZkgbde\ k\elh\bo H&E]2Z\lubm jbo
ij_~klz\eyxlv kh[hx jeaghfzZgelly \e” ]jmi n_jf_jkvdbo Jhkih”*ZjkI\ m
\_"mlv iheelbdm ie*ljbfdb fZeh]h ¢ k_j _~gvh]h [sag_km ~h LGD
a_jghlj_c™_je\ Sh klhkm}lvky \elgbagygh]h ptZgdrhb |k hk er f begdae h fm
Z]Zjghfkm ahge i_j_"h\e ihabpe€ a _dkihjlm keevkvdh]hhkihdgykbdhe€
ijhneevge \bjh[gbqe 1Z Ij_c”_jkvde dhfiZzg*€ a agZqgbf ~hk\e*hf |
<elgbagyge dhfiZzge€ ijh]jZxlv \_ebdbf k\elh\bf ]jZ\pyf yd m ~hk\
\_ "~ ggy fzZjd_Ibglhwhevghkle gZ Jeh[Zevgbo jbgdZo 1Zd « m fli
gZ\qZggy |Z aZdmie\ees gh\elgvh€ | _ogedb hkdeevdb fZxlv g_kie\kl
h[hjhigh]lh dZislZem <e”~ih\ergh \hgb g_ fh mlv hje}glm\ZIlbky gZ
afmr_ge a”eckgxhZhbdger!|Z k ]f_gle\\bfh]blZ ihlj_[b ydbo \hgb fh ' mlv

< 1Zgd_\bg € Xjgq_gdh G

Ab\ A_Mhh\eMaZ ihkbeZ&d¥W S IXWXURORJ FRP XD SXEOLVK
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aZ"h\hevgblb A pe+}€ Ihgdb ahjm eh]eqgbf } aZklhkm\Zggy dhgp_g
gZ hdj_fbo Z[h c \aZ]Ze+ h*"ghfm J]Jeh[Zevgbo k_]f_glZo

<ieb\ ]Jeh[ZesaZp+€ gZZiYjidibbcjbghd } g_je\ghfejgbf Lhfm ~hy
]h\hjblb ijh hdj_fe k_]Jf_glb k\elh\h]h Z]jAgh{ihkbghimhjbklZggy
\breeyxlv ghlbjb k_]f_glb k\elh\h]h Z]JZjgh]lh jbgdm \bjh[gbdb [ehi
| Z [*h~"ba_ex INZjbggbpl\h kih"b\Zgeh€ l|jzfbphdbgevgh€
keevkvdh]hkih”"Zjkvdh€ ijh"mdpe+€ 1|1Z kih'b\Zqe hjlJ]Zgeqgh€ kee
ijh"mdpe+€ > k @ K_j_" gbo i_jre M\Z k_]f_glb fh'gz \\Z ZIb
hklZgge ebr_ ijyfmxlv m pvhfm gZijyfdm

GZc[eevrbc \ieb\ Jeh[ZecaZp€IVKNKL je}Zierijb}fkI\ yde [_jml
mqgZklv m ah\gergvh_dhghfeqgec "eyevghkle Hkh[eb\hklyfb €ogvFh
g_h[oe*geklv ijbklhkm\Zggy \bjh[gbgh]lh ijhp_km i~ klZg"Zjll
leh[Zevgbo k_]f_gle\ yde aZa\bqZc } \bsbfb azZz \ZllJggagjyg="geklvbd
i_j_hje}glzZpe€ kljZl_]leqgh]lh iezgm\zZggy I1Z\bjh[opbaghibZighy_km m
gZrhfm ijbdedhke\gbo ieh& |Zdh" gzZkldh\h€ Z[h ih\gh€ afegb |_og-
hkh[eb\hkl_c¢c 1Zdh™ fh gz \e~g_klb i_j_hje}glZpex hdj_fbo ie"i
n_jf_jkvdbo h[f}*gZgv gZ gh\s ]Zemaes [Zde yd \bjh[gbpl\h _dheh]
ijh~mdgpe\bdhjbklZggy Ihgdh\h]l]h a_fe_jh[kI\Z |_ogheh]ec fegefZe
% jmglm lhsh S_ h”rgZ hkh[eb\eklv ~eyevghkle ie?ijb}fkI\ & mfh\Z,
g_h[oe”rgeklnf djyfh€ ~"eyevghkle aZcfZlbky ihdjZs_ggyf egnjZkljn
eh]eklbggbo kbkl_f hkdeevdb ]Jeh[ZeecaZpey kijbgbgbeZ "h ie~\bs_
leevdb ydhkle \b]lhlh\e_gh€ ijh"mdpe€ Ze_ + kihkh[e\ €€ iZdm
<bdhjbklZggy aZzdhj*hgghZhfbogpjdly\e\ « jhajb\ fe" j Zevghx ihlj_[h
agZggyo * \feggyo ijZpe\gbde\ \_ebdbo Z]Zjgbo i*"ijb}fkl\ « agZggy
gbfb madwo kijbgbgb\ g_h[o*"*goekéeVbgljhdf nhjfm\Zlb kbkl_fb \eZkg
dmjke\ ¢ |j _geg]e\ sh aZ[_ai_gqm} \ibs]gpydd\ zeraredZpe€ ijZpe\gbd
fekpe

;_a mkvh]lh aZagZq_gh]lh \elgbagyge i*”ijb}fkI\Z fh ' mlv ebr_
gZ ijb\_jg_ggy m\zZ]b ihl_gpecgbo kih'b\Zqe\ aZ jZomghd ~_fieg]r
ijhkm\Zggy fh eb\bc ebr_ m dhjhldhl_jfegh\hflehi(Zgekhgboljlwggzdh\bo
k_]f_glZo gZkee”db 7~ _fieg]lm\Zggy \ergm\ZIibfmlvky gZ[Z]Zlh kn
\gmljergvhfm a "~\ho ijbgbgz* IpjrZkm\hj_ azZdhgh”Z\kl\h sh h[f_
fh eb\hkle \bdhjbklZggy 1Zdh€ ijZzdlbdb <+ qeldZ jh[hlZ \bdhgZz
ijh\z~" _ggyhdzZjzgv azZ g_"hljbfzggy klzg”Zjle\ ih\_7~egdb gZ k\elf
>im] £ g_"hklZlgeklv j_a_j\e\ dhrle\ gZ \_~ ggy pegh\bo \ecg m
fZKrlZ][e HI°_ azZdjeie_ggy dhgdmj_glgbo i_j \Z] gZpehgZevghb
]Jeh[Zevgbo k_]f glZo fh eb\_ ebhbfZggy hbkhdbo klzZzg~Zjle\ ydh
hkdeevdb j_a_j\ agb _ggy kh[e\Zjlhkle ijh*mdpes€ m \elgbagygt
g_agZqgbc LZdh™ \Z eb\h ijbcgylb ijbgpbih\_ jer _ggy \deZ”"Zlb «
kbkl_fb a[_je]lZggy 1Z ~hklz\db Sh \bfz]zZ} agZqgbo dglZislZe
kKie\ijZpx\ZIlb ae k\elh\bfb Ij_c”*_jzZfb sh g_k_ azZ kh[hx jy” jbabde\
aZe_"geklv \e~ klhjhggvh€ hj]ZgeaZpe€ m ydhkle « Ihgghkle \bdhg
aZfh\gbdhf fh eb\eklv i_j \Z Zggy \ieb\m |j_c”_jZ gZ degp_\h]h k
\ieb\hf bjh[gbdZ fh eb\eklv \ljZIlb dee<}gle\ gq_j_a \ljmqgZggy ihk_j_
egrbc \bjh[gbd fh™_ azZijhihgm\Zlb \b]Je~rgere mfh\b

Kee aZagZgblb sh Jeh[Zevgbc \ieb\ g_ aZebrb\ hklhjhgv ¢ ie
ijZpxxlv \bdexggh gZ \gmljerge jbgdhb ljbghfmy pg_ klltekna ol v k
ieNijb}fkINbjh[gbde\ keevkvdh]hkih*"Zjkvdh€ ijh"mdp®€]Zema i_]j
oZjgh\h€ ijhfbkeh\hkle Z |1Zdh" kbkl_f hilh\h€ 1Z jha”je[gh€ Ihj
klZ\e _gg”™h ydhkle [Th\Zje\ kih'bb\Egqdbgt djZz€gb Kkijbgbgbeb afeg

—
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ithabpehgfigy\s \elgbagygh€ ijharm-g-eb |Zeed Zdp_gle\ sh jh[blvky
fZjd _Ibg]lh\ec iheelbpe dhfnidfdZpecZagZqg_gZ ijha&dfiZie_ggy
dhgdmj _glgbo ihabpec gZpehgZevgbo dhfiZzgec gZ Jeh[gdvgbdbk
ah\gergvhx

[e"kmfh\mxqgb keeZlbkdZh aZagZq_ge m klZlle ijh[e_fb klhkm
ebr_ \elgbagygbo Z]jZjgbo \bjh[gbde\ qgb \bjh[gbde\ f IZehijhc
fZl_jeZehfekldeklv 1Z kh[e\Zjleklv gbavdbc je\_gv jhalbldm egr
fh eb\hkl_c eh]eklbdb ijh*mdp+s€ sh \bfz]mfhhka[ep\Zaggy 12
ljZgkihjlm\Zggy gbavdbc je\_gv \e”ih\er"Zevghkle \elgbagygbo
\bdhgzZggy mfh\ dhgljzdle\ klZgh\eylv i_j_rdh”b ~ey ~“h\]hkljhdh\h]
]Jeh[Zevgbo k_]f_glZzo Jha\blhd egnhjfZpecgbo | _ogheh]ec ~Z} fh
h[fegx\Zlbky ijh g_]ZIlb\gbc ~hk\e® Kkie\ijZpe a Ibfb gb egrbfb ie”ij
a\m ™ m} fh eb\eklv fZg_\jm m \biz~*dm g_\~Zqe Djef Ihl]h g_ag
fZgeimex\Zggy gq_j_a gbavdbc je\ _gv ]Jjhrh\bo j_a_j\e\ kijbgbgy} ~I

gZpehgZevghbf ie?ijB}flglX k\elh\bo jbgdZo Ijhl_ i_jki_dlb\b gZjhsr
afmim ¢ nhjfm\Zggy <GI| kZf_ \ aZdjeie_gge ihabpec gZ ]Jeh[Zevgb
ieNijb}fkINZf kee™ j | _evgh 1Z \b\Z"_gh nhjfm\Zlb g_ ebr_ pegh\m i

\_kv dhfie_dk fzZjd _Ibglm ~ey IhjbfzZsel[ghzich\gh azZ”~h\hevgblb ihlj_
kih"b\Zqges\ gZ ]Jeh[Zevgbo jbgdZo

Kibkhd [*[eeh]jZneggbo ihkBHZHUWHQFHYV
<eZkxd < KmqgqZkgZ jhev ‘b iMj&jiZébgth gZ ]Jeh[Zevghfm jbgdm
I hjlze ]Q XD 85/ KWWSV GW XD (&2120
VXFKDVQDBUROBLBSHUVSHNWLYLBXNUD\LQLBQDBJOREDORQI
Ih™M\ejgiZz<s FZjd_Ibg]lh\Zz ~eyevgeklv fZrbgh[m~e\gbo ie™ijb}fl
leh[Zevgbo jbgdZo Z\lhj_n ~bk dZg” _dhg gZmd

<heh”bfbje\gZ L _jghi gZpl *lf olg\Zmpg ymek k

FyaegZ G ; <ieb\ ]Jeh[ZesaZp+€ Z]jZjgh]h jbgdm g]J4h\lgbagyg]l
gZmdhj\hadlbggbc "mjgZe « K i

ODUWLQH] - *OREDOL]DWLRQ DQG LWV ,PSDFW RQ OLJUD)
OH[LFR &&,MLQRU3DSHUV 6DQ 'tHJIFR

6RX]D 'LDV * + &DYDOFDQWL - /DERU PRELOLW\ LQ WK

JOREDOL]DONREOPL]DWLRQ #SBFWKIHRUBBQL]DWLRQ 5HVHD
BRFLRORJ\ DQG 'HYHORSPHPMWEHDBRRXBH3IXEOLVKEQJ A PLWH
3

7UDGH DQG (QYLURQPHQW $ 5HVRXUFH %RRN (GLWHG E\

2UWL,]&76'% + S
Lh\klhifyl: J_clbg] _dkihjl_je\ ir:]ghpzZjd_I ] 85/
KWWS zzzZ DJURWLPHVY QHW MRXUQDOV DUWLFOH UHMWLQ
FyaegZ G ; >hpeevgeklv k_]1f_glm\Zggy ]leh[Zevg
keevkvdh]hkih?"Zjkvdh€ Nh{imAZg®yy jbgdhhEhfedDb gZmdh\bc
a[*jgbd ><GA ©ODb€\kvdbc gZp _dhghf mge\_jkbl_| «f <Z~Dbf.
< K i
H” j Zgh
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H< ;}eydh\Zz

dzg”b”~zZl _dhghfeqgbo gZmd ~hp_gl

Db€\kvdbc gZpehgZevgbc mge\_jkbl_ | dmevimjb « fbkl_pl\
WWWW W#XNU QHW

HP1GD: MIJ:<E1G@E@DIBxGBF JHA<BLDHPRPGP1:EM
KBKL?FHML<HJIXXQBOJBVFKL< J?=1HGM

AZ[_ai_qgq_ggy _n_dlb\ghkle ijhp_km jha\bdioki _ifthim g\hgZ & qb o
ijhfbkeh\bo ie”?ijb}fkl\ j_Jehgnk_j[”gMh ih\ yaZgh a nhjfm\Zgg
_dhghfeqgh]h f_oZgeafm kljZl_]Jeggh]h mijZ\eeggy kijyfh\Zgh]h g
iZjZf_lje\ jhklm

Pee_ kijyfh\Zgbc \ieb\ gZ jeaghje\g_\e c jeaghkijyfh\Zge nZdlh
kI\hj_ggy ah\gergeo « \gmlj“ylgadhénrlgpex\Zlb ~h\]hkljhdh\bc e« klecc
jekl e ijh\h”~blb fhgelhjbg] ch]lh fh eb\bo gZijyfde\ « gZkees"de\

/[ ihlj_[Z \ gh\hfm ijZzdlbgqghfm ie”*oh”*e "h az”Zq kljZl_]eqgh]
\bagZq_ggy reyom kl\hj_ggy kmqgZkgh]h \bkhdh_n_dIlb\gh]h <gl_]
Jhkih~zZjki\h  a~Zlgh]lh ~h kzZfhjha\bldm ijhfbkeh\h]h dhfie_dkm
_e_f_glzfb ydh]lh \bkImizxlv ijhfbkeh\e ie?ijb}fkI\Z dhgdj_Ilgh]lh j_]

>ey j_ZeecazZpe€ kljZI_J+€ +gl_]jh\Zgh]lh jhklim ijhfbkeh\bo ie”"ij
g_h[oe”*gbc ijh]jzfgbc f_Ihdyjdirthpe_f jha\bldm Ihfm sh [Zah\e ]z
j_l*hgm Z 1Zdh" hdj_fe jZchgb gZc[eevr ie""Zge ~_ij_kb\gbf ijhj
ihlj _[m \ kljmdImjgec i_j_[m~h\e hkgh\ghx f_Ihx ydh€ \bkimiz}
a"eckg_ggy kbkl_fb fej sh aZ[_ai_gmxlv g_ Idjvadb «ikK\E¢Zegr@y p « X
iheh” _ggy gZ hdj_fbo ijhfbkeh\bo i*?ijb}fkiI\Zo Z <« nhjfm\Zggy
_n_dlb\gh]lh ¢ “h\]hkljhdh\h]h jha\bldm \keo kdeZ”h\bo ihl_gpeZem

l[jhp_k e*gl_l]jZpe€ \keo iZjzZf_Ilje\ jha\bldm ihl_gpeZem i
ieNijb}fkI\ j_lehgm ijbimkddpyj aZz”~Zq jeagh]lh je\gy Ih \e~rghr_g
ijhljZzfglpeevh\h]lh jer_ggy ijh[e_f jha\bldm ijhfbkeh\bo i*”ijb}f
j_]l*hgZevghfm je\ge mijZ\eeggy hkgh\ge amkbeey \Zjlh gZijzZ\bl
jhajh[dm gh\bo ijh]jzf jha\bldm kdeevdb gZ kpegdecaznipddb\lgh
ekgmxgbo €o0g} g_h[oe?rg_ dhj_dIim\Zggy Z |Zdh  jhajh[dm kbkl_
\eMih\e”rZ} pbf azZ>4 Zf

Yd h[h\ yadh\e _1Zib pvh]h ijhp_km g_h[o**gh \b”"eeblb gZklmi

aZ[_ai_q_ggy ihl]h~" _ghkle j_JehgZevgbo ijh]pZd _ jhaffbldm a ].
fh eb\eklv \g_k_ggy afeg m a\ yadm a h[f_~_geklx j_kmjke\
ijehjbl _lghkle ijh]jZfgbo aZoh”e\

g_h[oe”*geklv afegb | _jblhjeZevgbo ijhihjpec m jhaih”ee-
j_ZeeaZpex ijhljzf jhBRn®hdm

AgZgghl]h m~hkdhgZex\Zggly @6HBk\RRogoh sh aZzZjZa gZdhibgm}
\bfz]z} « ijZdIbdZ mijZ\eesggy j_ZeecaZpe}x ijh]jZf hjlZgeaZpey mi
j_ZeecaZpe€ \aZ}fh”ey a j _]ehgZevghx c fFmkp_\KMxaleyaddm a pbf ijl
jhajh[pe f_ozZgeafm kljZIl_]Jeqgh]h mijZ\eegmiy jg_h[\dea'ghgbib yde
dhgdj_Ige aZoh”b ih\bgge [mlb a”eckg_ge \ _dhghfeqghfm ijhklhj
g_jlm en~jirh]_ klI\hjblb mfh\b ~ey hilbfZevgh]h kihemqg_ggy f_lh~e\
c jbgdh\h]h j_]Imex\Zggy

< ;}eydhXH <
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lklhjbggbc “hk\Ndma_dhghfeqgh jhal\bg_gbo djZ€gsk\{lm k\e~¢
j_ZeeaZpe+€ eggh\Zpecgbo azkz” g _fh ¢bablblhgiZe eibft aZ]jham
ieNiZNZGKkZf ckgm\ZGbokl_fb@

G_h[oe?*gh \e?*agZqgblb sh hkgh\ghx jbkhx e<kgmxgbo ijh]j
ijhfbkeh\bo i*4ifj)l\ j_Jehgm } jhajh[dZ ¢ h[%jmgIm\Zggy *g\_klbp-c
gZ a”eckg_ggy ydbo aZiblmxlvky azZkh[b HA j°Zggy aZkh[e\
Ah\]hkljhdh\m i_jki_dIlb\m “ey j_ ZeeaZpe+€ +g\_klbpecgbo ijh]jzZzf i
azZjZa ijh]jzfb jha\bldm dhgdjjdpfikd\i \ mfh\Zo h[f_"_ghkle negZgkt
j_kmjke\ kdez”gZ ijZdlbggZ aZ”~ZqZ hkh[eb\h *ey \_ebdbo ijhfbkel
lhfm sh " _j Z\gbc [x~ _I fh _ azZ[_ai_qm\Zlb leevdb qZklbgm
negZgkh\bo j_kmjkZo

MklZgh\ex\ZgZ aZjZa kbkl_fZ jhaphvb~k\jhkljhdh\bo ijh]jghac-)\
dhgp_ipec =+ ijh]jZf khpdhgwdhqgh]h jhalbldm kl\hjx} [eevr Kkijby
mfh\b ”~ey ih\YyaZggy j_]*hgZevgbo ijh]jZzf a gZpehgZevgbfb i
]Jheh\g_ ~ey [eevr j_Zevgh]h ih\fyaZggy ijh]Jghah\Zgdfd ihdy [ <a
€ogvh]l]h azZz”~h\he_ggy JZahf ea Ibf ekgmxlv ¢ ihaZ[x" _lge " _j_¢€
HilbfZzevgbf jer_ggyf [m”~_ “"hky]lg_ggy I1Zdh]lh iheh _ggy ijb
a“eckg_ggy ijh]jzf iekey \bagZqg_gh]h ihgzZldh\h]h i_jeh”m dheb il
g\ _klbpec jmMMM" _j eZ gZ]jhfZ~" _ggy *g\_klbpecgbo j_kmjke\ "ey |
jha\bldm ijh]jzZfb

A f_lIhx hpegdb _n_dlb\ghkle e<kgmxgbo ijh]jZzf jha\bldm
dhfihg_gle\ KkljzZl_]*€ =<gl_]jh\Zgh]h jhkim ijhfbkeh\bo ie”"ijb}fk
hilbfeaZpe€ negZgkh\bo "elylhdh\gdj_Igbo pee_c jhalbldm ijhihgr
\bdhjbklh\m\ZIlb gZklmigm ihkee~h\geklv j ZeeaZpe€ dhhj"bgZpecg
j_]l*hgZevgh]h mijzZ\eeggy jha\bldhf ihl_gpeZem kbkl_fhml\hjxxqgbo

\by\e_ggy aZoh”e\ | Zeeah\Zgbo q_j_ @Zlezwgmaijhe]jZjfb]eb
ijh]jZfb jha\bldm dhgdj_Igbo ijhfbkeh\bo i*”ijb}fkl\ « dhgp_gljZp-y
negZgkh\bo aZkh[e\ mkeo ijh]jZf gZ jer_ggy dexqgh\bo ijh[e_f

\bagZq_ggy ih \kec kbkl_fe jhajh[ex\Zevgbo ijh]jZf gZc[-e
negZgkh\bo " _j_ e j_ghipzea\bldm

dhhj*bgZpey j_ZeesaZpe+€ \keo ijh]jZzf yd }*bgh€ kbkl_fk
dhgdj_lIgec | _jblhje€

h[%jmglm\Zggy nhjfm\Zggy g_h[o**gh€ ~h”~ZIdh\h€ ghjf
jha\bldm j_]Jehgm ©jzZfdh\+«@ mfh\b gZ dhgdj_Igbc qZkh\bc i_jeh~"

ijhl]gham\Zggy jbgdr\ijd[/yMmdpe€ \bjh[e_gh€ m j_]ehg-
dhhj*bgZpey "ec j_]*hgZevgbo hj]lZge\ \eZ”b ¢ hj]Zge
ijhfbkeh\bfb ie”ijb}fkI\Zfb

\b”ee _ggy _I1Zi*\ jha\bldm j_]ehge\ ea \bagZqg_ggyf f_Ih~"
jer_ggy Ibo gb egrbo azZz”~Zq gZ dh gef a _1Zie\

J ZecaZpegvip\bo ijh]jzf azZe_"blv \e® h[%]jmglh\Zghkle ¢ _n
hi_jZlb\gbo jer_gv ijbcgylbo gZ ie"klZ\e ZgZeeam oh”m \bdhgz
aZoh?ne\

M pvhfm a\ yadm g_h[o*~*gh hj]J]Zgeam\ZIb _n_dlb\gbc fhgelhj
ijhljzf gz j_]l*hgZevghfm j\&kl\H_bgy ijhihgh\Zgh€ kbkl_fb fhgelhj
ih\bgg_ [mlb j_]meyjg_ \e~kl_"_ggy * ijhlgham\Zggy \ieb\m afeg m
jha\bldm ]Zema_c « hdj_fbo i*?ijb}fkl\ gZ _dhghfeqgm kbImZpex \
g_jlm ~Zklv fh eb\eklv azZ\qzZkgh ijocfglbmgjZziesgkvde jer_ggy vy
_dhghfeqgec 1Zd ¢ khpeZevgec kn_jZo LZdbc i*”0o*”™ “ha\heblv is"
mijZ\eeggy oh”hf j_ZeeaZpe+€ ijh]jZf hje}glh\Zgbo gZ jer_ggy kljZl
jha\bldm a h[eedhf khpeZevgbo ¢ dhghfeqgbo gZkees"de\
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Fhgelhjbg] j_ZeesaZp+€ ijh]jZf jha\lgiddzZzelAldbg kImiegv \ieb\m ~Zc
ijh]jzf gz afegm khpedteylyirqgh€ kbImzZpe€ m j_]Jehge _n_dlb\gek
ijhljZzfgbo fej Z™ _d\Zlgeklv f_Ihn~e\ o nhjf j_ZeeaZp+€ aZoh”"
_dhghfeqgbf ijbjh*glgffbf mkh[eb\hklyf <boh”ygb a pvh]h hkgt
nmgdpeyfb ijhihgh\Zgh€ kbkl_fb fhgelhjbg]m ih\bgge* klZIb

af[e] » klZlbklbqgZ h[jh[dZ <gnhjfZpe€ ijh 0™ j_ZeeaZpe+€ ijh
j_l*hg-

dhgljhev oh”m | ZeeaZpe+€ ijh]jZfgbo aZoh”e\ [Z €o0ogvh]
aZ[_ai_q_ggy a \b”ee_ggyf ijhfbkeh\bo dhfie_dke\ ¢ dhgdj_Igbh:
ie”ijb}fkI\ m jhajeae | _jblhjec h[eZkle

malh”"" _ggy aZoh”e\ | ]JehgZevgbo ijh]jzf ea "_j Z\gbfb
khpeZevghhghfeggh]h jhalbldm c eg\_klbpecgbo ijh]jzZf dhlydj_Ilgbo i

dhhj*bgzZpey c \azZz}fgeklv a”eckgx\Zgbo ijh]jZfgbo aZoh”e\ ij
ijbagZq_ggy

ier]lhlh\dZ esgnhjfZpgdehlbggbo fZl_jeZees\ "ey h[% jmagli
g_jlh\hkle ijh]jZfgbo aZoh”e\ ¢ i_j _eedm ijh]jZf ijhihgh\Zgbo ~h r
gZklmighfm jhpe

i**lhlh\dZ j_]J*hgZevgh]h jhajeam peevh\bo ijh]jZf sh \dex
negZgkm\zZggy \ ijh_dI ~_j [x~ _Im

J ZeecaZpey peevh\bo ijh]jzf aZe_"blv \eA h[%jmglh\Zghkle
hi_jZlb\gbo jer_gv ijbcgylbo gZ ie”*klZ\e ZgZeeam oh”m \bdhgz
aZoht

M pvhfm a\ yadm g_h[o*?*gh hj]J]Zgeam\ZIb _n_dlb\gbc fhgelhj
ijh]jZzf gZ j_]J*hgZevghfm je\ge

Kibkhd [[esh]jZnsqgbo ihkBEHZHUHQFHV

:evOZc :dKh\j_f gguh”oh”"dhp_gdvdhghfbqg_kidhh]lgpbZkl4Zgu
KmqgzkgZ sggt\iZipklecigeh\Z iheelbdZ Ma&jZ&dbpecge ijehjbl_Ib Iz
egnjZkljmdImjz Q_jge\pe JImlZ

Khehoz > < Fgemijkz\q_ogdhk Fhj_ \Z2 < F_Ih”"heh]Jeqge* hkgh\b
mijZ\eeggy klZebf eggh\Zpecgbf jhal\bldhf ihl_gpaldehfglibpeZe
kbkl_f j_Jehfdngh]jZneyhg_pvd Ghmeer’

HA j"Zgh
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KHDjhi_evgbpvdZz

dzg”b”~zZl _dhghfeqgbo gZmd ~hp_gl

Ahp_gl dZn_"~jb negZgke\

83><GA’ ljbdzjizlkvdbc gZpehgZevgbc mge\_jkbl_| «f _ge <Zkbey KI_
V NURSHOQ\WVND#XNU QHW

KWWSV Z7ZZ IDEFEHERRN FRP VYLWODQD NURSHOQ\WVND

1GKLBLMP1CG1 MPA2@AI?7Q?GG1 1GGEIGH=H
J?=1HG:EVGH=H JHAKBL

Gh\Z izjz"blf4dhgZevgh€ iheelbdb \ dhgl_dkle j_nhjf ~ p_glj
MdjZ€ge i | ~[ZqZ} i _j oM \eNr gZ~fejgh p_gljZeeah\Zgh€ fh" e
hklZggvh]l]h qgZkm \er Kk _dlhjZevgh]h ]Zema _\h]h ie"oh"m C
a[ZeZgkh\Zghlh iZjlg jkI\Zz fe¢° p gljd&ggbbb \bghgzZ\qh€ \ezZ”b
fekp_\hx \eZz”"hx [eag_khf gZmdhx 1Z ]jhfZz*"ygkvdbf kmkisevklI\hf

<h”rghqgqzk gZ ~"Zghfm _1Zis [eevreklv | ]Jehge\ MdjZ€gb asldgm
\erkmligvh]lh Z[h g_~hklZlgvh]h ihklecgh ~exqh]h egklblmpecgh]h a
kiI\hj g9 azZklhkm\Zggy ihrbj ggy peggbo agZgv q_ | _a ihklec
kljZzl_]leqge iZjlg_jklI\Z =+ kieevg_ 9gZ\gZggy < peehfm p_ ih
nhjfm\Zggx 1Z afepg ggx k_j ~h\bsz \ ydhfm jha\b\ZIbf_Ivky
ieNijb}fgbpl\h yd_ ¢ } jmre}f jhahbeldim \ dhfm qbkees j ]JehgZevgh€

Je\_gv jha\bldm egklblmpec m |j_JehgZo MdjzZz€gb gzZ “Ze
kljbfmxgbf nzZdlhjhf ~ey ajhklZggy dhgdmj_glhkijhfh ghkle K _j

j_]*hge\ MdjZz€gb aZ kdeZ”h\hx egklbImpe«€ [ZeZ gn&kXelge Kk
[ZeZ > @ AZ ihdZagbdhf ©1gkgllmik=€2 Jeim[Zevgh€
dhgdmj_glhkijhfh ghkle MdjzZz€gZ aZcfz} ihabpex a- djz€g >

<bjerblb px ijh[e_fm m dh ghfm j_]Jehge 9gZ gZrm “mfdm f
kI\hj_ggy Ijh_dighelgvh]h pmgla\bldm eggh\Zpec 1Z eg\_klbpec ijb 1
1ZjdZo 1Z mge\_jkbl_1Zo LZdm ijh_dlgm ijhihabpex [meh ih”Zgh
gZpehgZevgbf mge\ _jkbl _Ihf f ge <Zkbey Kl_nZgbdzZ gZ dh
j_l*hgzZevgh]lh jha\lbldm yde fh ' mlv j_Zeeah\mdBAtbRy"a¥y Z¥pmjighd
[Xx* _Im hljbfzgbo \e~ /\jhi_ckivd&im jzZfdZo \bdhgzZggy M]h”b
negZgkm\zZggy Ijh]jZfb ie~ljbfdb k_dlhjZevgh€ iheelbdb ©le”ljbfd.
iheelbdb MdjZz€gb? > @

M lhec ~_ qZk \e”jzZz~rgh aZagZqgblb sh fb gzfz]z}frskbw i_j_cf
Ahk\e” jhal\bg_gbo djZz€g k\elm >h ijbdeZ”m ~hk\e® Fegb]Zgk
mge\_jkbl_Im KR: m klI\hj_gge ijb P_glje jha\bldm _dhghfedb « |
f j_"¢ j_l*hgZevgbo _dhghfeqgbo eggh\Zpec 5(, 1HWZRUN fek
klZgh\e_ggy ghgh8Zevgh€ _dhghfegqgh jhal\bgmlh€ _dhkbkl_fb m rlz

5(, 1THWZRUN ij_"klz\ey} kh[hx jeaghfZgelgm Kkie\ijZpx hdj
hjl]ZgeaZpec sh e<kgmxlv 7~ey Kkijbyggy e<ggh\Zpeyf \ j_JehgZev¢
_dhkbkl_fZo Feqb]Zzgm F_j_ "Z 5(, p kb@XZfghlhxhke[ a ~_j Z\gh]h |
ijb\Zlgh]lh k_dlhje\ yde [_jmlv mqgZklv m ijhp_ke+ Kkijbyggy 1Z ¢
N _glbnedm\ZIlb klI\hjblb 1Z Kkijbylb eggh\Zpeyf m gZmdh\bo ~hk
| _ogheh]eyo |Z ie”]hlh\pe dZ”~je\ "ey klbfmex\Zggnfagdibk\Zggyh§e _
F_j_"Z 5(, \dexqZ} deevdZ dZl_]lhjeZevgbo kn_j ahdj_fz

<« Djhi_evgbpvdAK

!
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©J _]*hgZevgbc |Z&epgld®kn_jZ \bagZq_ggy °ggh\Zpec vyde
ihl_gpeZe "ey ijbkdhj_ggy ajhklZggy \ *kgmxgbo j_]*hgZevgbo _d
sh” h gip\Zpec m i**]hlh\pe d\ZeenedZpe+€ 1Z jha\bldm jh[hgh€ kbeb
©<enrdjbcl_ "ey k_[_ pghd?kn_jZ "hihfh]b ~hkee”~gbdZ
\bgZoe+s*gbdzf « \q_gbf ijb i_j_oh”e €0 \e~rdjblle\ *h jbgde\ Ih\Zje\ |Z
©1ggh\ZpecgZ egnjZklgnkalmgZee~ljbfdb _dhghfggbbodp-c
reyohf h[ }*"gZggy i*7ijb}fkl\ a neabqgghx 1Z pbnjh\hx egnjZkl
g_h[oe*ghx ~ey i*~ljbfdb « jharbj_ggy \bkhdhjhal\bg_gh€ _dhghfedb
©Ajhklzggy 1Z aZ[_ai_q_ggy kijzZx krebWwildZzi_ai_q_ggy \
ydec i*” qgZk ijhp_km jhajh[db Akh[eipbZeemdlvky ihlj_[zZf 1Z
I_jki_dIb\zZf gZc[eevr ijh[e_fgbo j_]J*hgZevgbo _dhghfeqgbo _dhkbl
f_Ihx kijbyggy je\ghijZz\ghfm _dhghfegghfm jha\bldm \ djZ€g-
©DhhjrbgZpey Fegb]Zgkvdh]lh ~_j Z\gh]lh mge\_jkbl_Im \
"hkee”  ggy?® A\MZG€ knt jif }*gZlb 1Z dhhj*bgm\ZIlb j_kmjkb IZ
mge\_jkbl_Ie\ IZ dhe_""e\ rlZIm Feqb]Zg sh[ \hgb gZcdjzZsbf qgb
Fegb]Zgm jhal\b\ZIlb ie?ijb}fgbpvdm j_]JehgZevgm |Z fekp_\e _dhghf
lZdh™ jh[hIm p_glje\ jha\bldm
LZde gljb jha\bldm ihdebdzZges klI\hjblb 1Z \boh\ZIb kieevg_ k_]j
ierjbfdb eggh\Zpecgh]h g9Z\qZggy m kieevghle 1Z "ey _dhghft:
aZ[_ai_qblb lIj_geg]lb 1Z [_aihk_j_"~gec kmijh\er "ey gZjhsm\Zggy ¢
lihfz~rygkvdh]lh kmkieeNENgZh]h_k_dlhjm 1Z ijb\ZIgbo i*”ijb}fkI\
AZ[_ai_qgqblb eggh\Zpecgbc j _]JehgZevgbc jha\blhd esgklblmpecg
afh " mlv ydsh “hljbfm\zZlbfmlvky ijbgpbie\ jha\lbldm kieevghl
Kijbylb Zdlb\gec 1Z ij_"klZ\gbpvdec mqZkle ]jhfZ*yg
aZemqgZlb ge_g-\lkki*bvegth glbnedZp+€ ijh[e_fgbo iblZgv jhs
"hihfz]Zlb qe_gZf kieevghlb ]jhfz~b jhamfelb _dhghfeqc
iheelbgge _dheh]eqge ikboheh]eqge _n_dlb jha\bldm
\bdhjbklh\m\zZIlb fekp_\e Zdlb\b ihl_gpeZe ier"dj_kexx
e jklI\h m kijopnagbldm
rmdZlb Zevl_jgZlb\bydmf*amkbeeyf yde fh mlv fZlb g_]Z
gZkee~db
ie"\bs_ggy e<” _jkvdbo fh eb\hkl_¢c mfeggy \i_\g_ghkle 1.
ijhp_ke jha\bldm kieevghlb
HI"_  klI\hj_ggy \bs_ hibkzZgbo f_j_~ p_glje\ Kkijbylbf_ \b
ijh[efb g_gZe_"gh]h egklblmpecgh]lh <« g_"hklZlgvh d\Zeenedh\Z
aZ[_ai_q_ggy a f_lhx jha\fyaZggy [*evr ]Jeh[Zeaveghdh\AaZ\CTyldy
j_]*hgZevgh]h jha\bldm
Kibkhd [¢[e*h]jZneggbo ihkDHBYVHQFHYV
HpegdZ dhgdmj_glhkijhfh ghkle i_19E€9\b 8/
KWWS 277 1HJ RUJ XD XSORDGILOHV UHSRUWYV ILOHVY BFKDSWH
lhabpey MdjZ€gb \ j_clbg]lm djZz€g k\elm azZ 1g”~_dkhf ]Jeh[Zevgh€ dh
85/ KWWS HGFOXE FRP XD R{DDMNMDN L \RNRIMYQOW X
LQGHNVYRPED RRNXUHQWRVSURPR]KQRVWL
| _j_eesd ijh_dle\ j_]JehgZevgh]h jha\bldm vyde ih"Zge gZ jhaley” dhgdm]j
ijh_dle\ j_]lehgZevgh]lh jhydbldiln " mlv j_ Zeeah\m\Zlbky aZ jZomghd
A i Z\ghlh [XA" _Im hljbfzgbo oA /\jhi_ckvdh]h85/Khxam
KWWEZPLQUHJIJRXQ@EHFHQW U KWXIAR LRQ HJIRKQZ SFR Q WHSIDWR D G V
]DNO\XFISHDQLH

('$ B8QLYHUVLW\ &HQVWHUDR®ORU (FRQRPLF ,QQRBRY/DWLRQ
KWWSV UHLFHQWHU RBY WWWHRZUNY QHWZRUN
H” j"Zgh
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M>D

1 < 1 _j_\hah\Zz

Ahdlhj _dhghfeqgbo gZmd ijhn_khj

azZ\e+"m\zZq dZn_"jbbgjoh_¢ dhgljheeg]m

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs

G : >Zeyd
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs

D H Ebl\bgkvdZz
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
NDUQQDY#JPDLO FRP

N:DLHJB NHIJFM<:GE&EDMMJI?GLGBO 1?JIA<RAIB/FKL<
G:NLH=:AH<H=H DHDPIEM

< mfh\Zo ]Jeh[ZecaZp+€ gZ[m\Z} kmll}\h]h agZq_ggy ihkbe ¢
[hjhliv[b sh kmijh\h”*"m}lIvky ihy\hx \_ebdh€ deevdhkle dhgdmjmxq!
gZ \gmljeog |Zd » gZ ah\gergeo jbgdZo ajhklzZggyf \bfh] jbgdm st
m\_kv qZk jha\b\ZIb k\ec kljzZl_]eqgbc ihl_gpeZe rmdzlb fh eb\
_n_dlb\gh]h \bdhjbklZggy klI\hj_ggy gh\bo dhgdmj_glgbo i_j_\Z]

GZnlh]Zah\bc k_dlhj _dhghfedb jMdj\Z€Egb\m*pjev g_ ebr_ y
egklblmpecgZ kdezZ”"h\Z_gZgbVlbhgh]h dhfie_dkm Z i_jr azZ \k
g_h[o**gZ mfh\Z klZ[eevgh]h jha\kVdih dpZz@ilh\gbfb g_]ZIb\gb
A J7Z\hj_Imexxqbfb gbggbdzfb yde ]Zevimxlv jha\blhd dr
K_j_"h\bsZ ¢g_~hkdhgZeesklv aZzdhgh”Z\kl\Z dhjmipey |Z iheelbqgZ
AZagZq_ge ijh[e_fb } ozZjzdl_jgbfb « ~ey dhgdmj_glgh]h k_j_"~h\bs
nmgdpehgmxlv ie”?ijb}fkI\Z gZnlh]Zah\h]h dhfie_dkm sh ijZ]gml
ajhklZzggy k\h€o dhgdmjj_\ApMlmo ji a a[_j_"_ggy "hfegmxqgh]h klZgh\t!
jbgdm IZ aZ[_ai_qgq_ggy kbpehévgdhh]h jhalbldm

Dhgdmj_glhkijhfh geklv gzZnlh]Zah\bo dhfiZzgec aZe_"blv \
\az}fhih\fyaZgbo gbggbde¥efdgtijhdhghfeqgh]h k_j ~h\bsZ kbeZ dhg
jbgdh\zZ egnjzkljmdIimjz f_g_""f_gl i*~ijb}fkl\ lhsh \eAkmligeklv ]
\ieb\m gZ yde \ kbkl_fe A~ j Z\gh]h j_Jmex\Zggy mg_fh eb\ex} hljb
kbg_j]-€

Nhjfm\Zggy dhgdmj_glgh€ i_j \Z]b \dexqZ} \ k_[_ qhlbjb
dhgp_gljZpey 9Z Igp[eglj@ipey gZ dhgdmj_glZo dhgp_gljZpey gz
hje}glZpey gZ jbgdh\m i_jki_dlb\m AZ mfh\b \b[hjm ie?ijb}fkl
gZijyfdm m\Z]Z ijb~eey}lvky ebr_ \eZkgec ih\_"egpe sh g_ \e”ih
mfh\zZf >jm]lbc 1Z Ij_lec gZijyfdb 1Zdh epfd_~"hikdidegdlb ~halheyxl
Zdp_glm\Zlbky ebr_ gZ hdj_fbo qbggbdZo Lhfm ~ey kl\hj_gg
i_j_ \Z]b kee” \bdhjbklh\m\Zlb hkh[eb\eklv hklZggvh]h gZijyfdm yc
dhfie_dkghfm \jZom\Zggy \eZkgh€ ih\_"egdb \ih"h[Zgv de-}g
dhgaj_gle\

H[f _~_ge e<g\_klbpecge fh eb\hkle aZklZjegheHh]«opgrdh [ZaZ
AN j7Z\g_ j_]mex\Zggy pegh\h€ iheelbdb g_"hkdhgzZee<klv kbkl_fb
aZ[_ai_q_ggy ijhp_km ijbcgylly mijZ\eegkvdbo jer_gv klI\hjxxlv
ihrmdm |1Z hkfbke_gmWekeiklZfb d_je\gbdzZfb 1Z \eZkgbdzZfb dhfiZc
hkh[eb\hkljlcgdegZnlh]Zah\h€&mdpkh]h”g2 m fZc[mlgvhfm afmrmxly

<l _j_\hah\Zz 1 < >Zeyd G : Ebl\bgkvdzZ D
Ab\ A_Mhih\e"&Z ihkbeZ&kdyiNS IXPRARURDRSXEOLVK XD SKWPO

IhjlZe NmImjhekhWWS
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fheeeam\ZIlb \ke gZy\ge |Z ihl_gpecges fh ebZhklbiig ijb}bkIR\h€o
dhgdmj_gle\ h~rghqZkgh mgbdZxqgb aZc\bo jbabde\

F Ihjl_j ie~dj_kex} sh dhgdmj_glgzZ i_j \Z]Z fZ} ebwr ~\Z
gbavde \bljZIlb 1Z “bn_j _gpech\Zgbc ijh*mdl > @ Lhfm nZdlhjb g
dhgdmj_glge i_j_\Z]b ie”ijb}fkhybikbZgmger [Zah\bo dhgdmj_glgbo klj:
ihfeeyxlv gZ 1Zdes ]jmib > @

| _ogedmgheh]eqge mklZldm\Zggy fZl_jeZeb kbjh\bgZ 1_og
jhajh[db f_ozZgeaZpey \bjh[gbpl\Z
_dhghfeqgg- kKh[e\Zjleklv \b~Ah[mldm qb |IjZgkihjlm\Zggy
fzjd_Ibg] "~ _j_eZ negZgkm\Zggy i_jkhgZe
mijZ\eegkvde ghjfm\Zggy o0ZjZdl_j ihklZgh\db pee_c <« a
jh[hlb dhgljhev kljmdImjZ mijZ\eeggy
khpeZeviglhoheh]eqg- ikboh]jZneqge i_j_\Z]b kih b\zZqge\ il
mklZgh\db \ dhe_dlb\e
ijbjh*rghlesfZlbgge ]_h]ljZneqge [ebavdeklv “h kbjh\bggh€ [
mklzZzgh\ 1jZgkihjlgZ egnjZkgmakhjjddimjZ a\ yadm dee<fZlbgge mfh
<e”Njih\ergh dexqgh\e nzZdlhjb mkieom dhfiZgec gZnlh]Zah\h]h
"hljbfZzgge kljZl_]Jec \bdyybkbhgh\Zpecgbo |_ogheh]ec [Z ~b\_jkl
ithklz\hd IjZgknhjfmxlvky \ kbkl_fm ihdZagbde\ yde deZkbnedmx
ijh_dpeyfb > @
negZgkb j_glZ[_evgeklv hilbfeaZpey \bljZI
kih"b\Zgqe k\h}gzZkgeklv “hklZ\db azZ”h\he_ggy kih"'b\ZqZz
[rag_ikhp kb kmqgzZkge |_ogheh]e€ ih]Jeb[e_gZ i_j_jh[dZ kb
_g_jlhghk-€
ihklZqgZevgbdb Ab\_jkbnedZp-ey al_j_ _ggy | Z fh
]Zahljzgkihjlgh€ f_j_ "o
i_jkhgze gl _e _dimZevgbc egnhjfZpecgbc 1Z hjljZgeaZp-
dZzjfi}jg_ ajhklzggy ddefklv_gl

LZdbf gbghf 7~ey nhjfm\Zggy nZdlhje\ sh \ieb\Zxlv gZ _n_d
klecdeklv dhgdmj_glgbo i_j_\Z] gZnlh]Zah\h]h ie?ijb}fkI\Z « ahdj_
kbkl_fb 1Zdbo i_j_\Z] kee” aZ[_ai_qblb j_ZeesaZpex kljZl_]eqggbo
jhee ydbo \Zkllmiyd gZy\ge 1Zd « ihl_gpecge j_kmjkb ¢ shthkh[ek
kvhl]h”~ge g_~hklZlgvh fZlb ebr_ frieelg fgkéwgh_kmjkb ajhklZ} agZq
\gmljergvh]lh ihl_gpeZem i*”ijb}fkI\Z dhgdmj_glgbfb i_j_\Z]Zfb
agZggy d\ZeenedZpey mfZpgy <«<gnhamevliZle Zdlb\gh]h g\ _kim)\
i**"\bs_ggy ydhkle ijh*mdpe€ vydZ gZ kvh]h~ge \bagZqZ} dhgdmj
_n_dlb\geklv nmgdpehgm\Zggy dhfizgec klZ} fh eb\bf _n_dlb\g_
fZckl_jghkle <« a”e[ghkl_c i_jkhgZem klbfm&khvky dheZlhljpb\gz
Kie\ijZpy ijZpe\gbde\

Kibkhd [¢[esh]jZneqgbo ihkDZYYHQFHV

H Rhg_kkb Dhgdmj_glguc fZjHdljlblg]bq_kdboh? l_j k Zgle ih~ j_~
> H Yfihevkdhc HKb[l_j k

lhjl_j F KIljZl_]Jey dhgdmjlligph€8Z ZgZe+sam }Zgmagickke dhgdmbp_gle\
Hkgh\b k

1\Zgh\ X ; INZgh\KIH | Xy nhjfm\Zggy dhgdmj_glgbo i_j_\Z] i*”™ijb}f
mfh\Zo «gl_gkb\gh€ dhgdmj_gljhgehfbldpghfedb <« K i

HklIjhkvdZ € MijZ\eeggy \Zjleklx \_jlbdyZeMtphZgbo i**ijb}fkI\ gZnlh]Zah\¥

ijhfbkeh\hkle ~bk dzZg” _dhg gZmd =ZebgZ Chkbis\gZ HkIjl
LG?M k
HA j“Zgh
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M>D
F K lsedZ
ZKkisjzgl

1\ghNjzZgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
HPDLOP XK XNQHW

?DHGHF1QG1 <:@REL:68LY <E:KGH=HH<EB:DM
<M=E?<H>G1< < MDJ:2G

AZ[_ai_qgq_ggy jha\bldm \elgbagygh]l]h gZnlh]Zah\b*h[m\Zggy
kljZzl_leggbo gZzZijyfe\ ihkbe_ggy _g_jl_Ibggh€ g_aZe_"ghkle fh"
gZjhsm\Zggy feg_jKlepMgdhggh€ [Zab gh\bfb jhale*Zgbfb azZizkzfb |
ih\gh]h \bemqg_ggy \m]e_\h”ge\ a ihdeZ”e\ ijhfbkeh\Z jhajh[t
a“eckgx}lvky <bjer_ggy Hpdw iwZ\*m} Zdlb\eaZpe+€ +g\_klbpecgh€ "o
gZijyfdm aZemqg_ggy *g\_klhje\ yde ijZdlbdmxlv ijh\erge f_|h”"b IZ
jhajh[db \m]e_\h~ge\ Djef Ih]lh \bgbdz} ihlj_[Z m nhjfm\Zgge |I.
gh\elgeo f_|Ih*"bggbo i*«”"oh”e\ "Zghy%etmpglklibpecgbo jer_gv yd
\eNih\erZeb ekgmxgbf _dhghfeqgbf j_Zeeyf \jZoh\m\Zeb k\elh\e [|_
gZnlh]Zah\b*h[m\Zggy IZ \bkhdbc klmiegv jbabde\ « g_\bagZq_ghk
ijb j_ZeeazZpe€ ijh_dle\ m pec ]Zemaes > XK MdAd@€9EZ Jkkhjh Nidek 1Z]}
ijh[e_fZ i*"\bs_ggy _n_dlb\ghkle jh[hlb \bAh[m\gbo k\_j*eh\bg _
h[%jmglIm\Zggy f_Ih”e\ gl _gkbnedZp+€ \b*h[mldm \bagZq_ggx
"hpeevghkle ih"Zevrh€ _dkiemZIZp+€ k\_j*eh\bg e<a \jZom\Zggy
j_gk[_evgbo A _[el*\ M jbgdh\bo mfh\Zo \bjer_ggy pbo ijh[e_f } \d
az\~"zZggyf >hkee”"_ggy f_Ih”e\ rimqgh]h \ieb\m gZ h[f}dIb jhajh[:
aZ[_ai_qm\Zlb jZpehgZevgm jhajh[dm ihdezZ”s\ \m]e_\h~"ge\
fZdkbfZevgbo dh_nepebeglm\g €pgy 1Z a[cevr_ggy ihlhggbo h[ky]e\ \b
Pe azZ\"Zggy agZqgh mkdezZ”gxxlvky ijb jhajh[pe kdeZ”gh ih[m:
g_h~ghje*gbo [Z]ZlhrZjh\bo ihdezZ”e\ 1Z jh~h\bs azZiZkb ydbo \
dzZl_]lhje€ \Z"dh\b~h[m\gbo

:gZeca g\ _klbpecgh€ \hjbZNBh[m\gh€ eg”mklje€ gZ\e\ gZ \I
sh h g_ dhgdmj_glhkijhfh ghkle MdjZ€gb ihfe  djZz€g koe~gh€ /\j
:f_jbdb 1Z \erkmlighkle gZ\elv ]Jeihl_Ibqgh€ j_glZ[_evghkle \bA h[ml
Ibie\ \m]e_\h"ge\ \ MdjZ€ge AZ mihhBmdllg\dhlgir€k\ _j~*eh\bg \ MdjZ
djZz€gZo Koe~rgh€ /\jhib 1Z lIe\geqgh€ :f_jbdb eg\_klhj hljbfZ} [cevr
\dezZ”™ _ge dhrlb J_glZ[_evgeklv \bAh[mldm ]Zahdhg”_gkZIm a jeag
gZ f_ grZz ge \ L_o0Zke gZ f_grz geec\ipiAg@p&& :ev[_jlZz 1Z g

+ f_grz g \ lhevse IZ IJmfmge€ : i_jeh” hdmighkle k\_j*reh)
\"\eqe “h\rbc Zge \ lhevse |1Z IJmfmge€ J_glZ[_evgeklv \b h[mldm
gZ = gb'gZ g+ \ Koe~gec /\jhie 1Z DZgzZ"e 1Z 3gd \ LghAkz
<bA"h[m\Zggy g_I|ljZ~"bpecgbo Ibi*\ gZnlb 1Z ]JZam aZ "~hihfh
]JhjbahglZzevgbo k\_j*eh\bg a [Z]ZIlhklZ~ecgbfb Je”*jhjhajb\Zfb
g_j_glz[_evgbf \ MdjZ€g- gZ\elv azZ mfh\b gZy\ghkle ] _heh]
ZgZeh]eggbo Ile\geqgec :fAPh\ZIhj_nhjfZz \ ev[_jle Kkl\hjbeZ
gZcijb\Z[eb\ere mfh\b ~ey eg\_klbpec j_glZ[_evgeklv \b*h[mldm Kk
l1Z 1Zam \ :ev[_jle gZ [+evrZ Zge \ L_o0Zke 1Z gZ j_glZ[_e
lhevse 1Z Jmfmge€ \ a\fyadm a g_jha\bg_gbgk\Btkophtda§ bgpjb”

< leedZ K
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hdmighkle JhjbahglZevgbo k\_j*eh\bg \ :ev[_jle \"\eqe dhjhlrbc Zg
Jmfmge£€ Sh~h j_glzZ[_evghkle dZzZfiZzgec a ihrmde\ [|Z \b~h[m
\mJ]e_\h~ge\ \ djZz€gZo Koe~rgh€ /\jhib |h mfh\dv§eImfmiga€dkz ~"hh
je\gbo Ijhl_ \b~ h[mlhd ]Zam seevgbo dhe_dlhje\ \_jlbdZevgbfb k
djZz€gZo Koe*gh€ /\jhib } ijb\Z[eb\erbf Zge" \ le\geqgec :f_jbpe \ a\
jbgdh\bfb pegZfb gZ ijbjh*rgec ]Za \ k_j_"gvhfm j_glZ[_evgeklv [*¢€
k @ Lhfm h~gbf ea \Zeb\bo nzZdlhje\ a[eevr_ggy \b h[mldm \m]
} j_ImexxqgqZ jhev ~_j Z\Db lh[lh j_ZeeaZpey ]Jgmqgdh€ ~_j Z\gt
aZdhgh”z\qec \bdhgzZ\qec |Z ih~"Zldh\ec kn_jZo sh “~ha\heblv
egl_j_ke\ ~ j'EAbgZ~jhdhjbklm\ZqzZ hkdeevdb g_ jZpehgZevgZ jh[h
kem'[b gz”j IZ ]_heh]e€ kl\hj_ggy [xjhdjZlbggbo [Z] }j*\ ey hljb
l1Z ki_p”~ha\hees\ a~zZlgzZ aZ[ehdm\ZIlb ~"eyevgeklv \b"h[m\gbo dF
j_ZeeaZpey j_]meylhjgh€ nmbdphr¥€_ ~"ijpaA\ klb ~h ijbfmkh\h€ amib
\brh[m\gbo k\_j*eh\bg \gZkee~hd gh]h \IjZIb \m]Je_\h"ge\ [Mm"mlv
Z \jZoh\mxqgb \ljzZIb ~_j zZ\gh]lh [x~"_Im m a\fyadm a g_"hhljbfz
ieZl_ "\ gZkee~rdhf [Zdh€ ~"eyevghkle [m~_ djhd gdaz™ ¢
_0g_jlhg_azZe_"ghkle Mdjz€ghb

<e”Nih\e”rgh “h him[eedh\Zgh]h \ j hley m %ULWLVK 3HWU
> @ k\elh\e ihlj_[b \ _g_j]9€ adjthkimlv gZ ihje\gygh a |
a[cevrmxqgbkv shjeqgh \ k_j_"*gvhipb @&Zhfm ~hfegmxgm jheb\gh
~0g_jl_I'bgghfm [ZeZgke \e~e]jzZ\ZIbfmlv \bdhige \b”b iZeb\z G
r\brdbc jekl \bdhjbklZggy ¢grbo ~° _j e _g_j]*€ ijh]lJgham}lvky sh
klZzgh\blbfmlv \e” ajhklzggy ihlj_[  fZc\e* kmfZjgh]h k\elh\h]h
h[ky]lm kihZzbgy _g_jl*€ m K_j_~ \bdhigbo iZeb\ gZc[eevrbfb |_fi.
ajhklZlbfmlv ihlj_[b \ ijbjh~rghfm ]Zae \hgb shjeqgh a[cevrm)\.
kK_j_~gvhfm gzZ A[cevrm\ZIbfmlvky < ihlj_[b \ gZnle \ k_j_"~gvhfm
gZ jed Ze_ €€ qZkldzZ \ _¢gZelZzdkggphHfmh\ ' m\zZlbf_iZz~Zlb

LZdh" I_j_"~[ZqZ}lvky sh \bAh[mlhd kezZgp_\h]h ]JZam \
a[eevrm\ZIlbky shjeqgh \ k_j_~gvhfmnmyZ j ch]h qzZkldZ \ kmfZjghfr
\bAh[mldm ]Zam ie”~gef_Ivkiyhth m ] < hley”ne \eMagZqgZ}lvk

ekgmxgbc i_\gbc "bk[ZeZgk gZ jbgdm gZnlb \bdebdzZgbc ihlhgghbft
sh ijba\h”*blv ~h a[eevr_ggy ihiblm 1hlj_[b \ jerdbo \m]e _\h”gyo aj

fegf gZ ~h[m [fAjg es\ gZ "h[m <+ m ] kdez "Edbpfmbwz
Ah[m feg[Zj_e*\ gZ ~"h[m m |lhc qZk yd €0 ihklZgZggy [m”"_
\kvh]lh gZegf gZ “h[m [fZjges\ gZ ~h[m sh ijba\_~_ ~h ajhkl

h[ky]e\ \bA"h[m\Zggy \ djZ€gZo yde g_ } qe_gZfb HI?D <bkl
ajhklzZibfmlv h[ky]lb \bdhjbklZggyZgdagH\ _j e _g_jl*€§Z jed ~h
j €0 qZkldZ [m”~_ ~"h\_~igdbrkvh]h~rgergvh€
Hkgh\gbfb qgbggbdzfb af[eevr_ggy _g_j]_Ibggbo ihlj_[ }

gbk_evghkle « “"h[jh[mIm gZk_e_ggy Hqgedm}lddkeynvdshlVhgZzk e _ggy
k\ed a[eevrblvky ~fejrhke[ Ih[lh g_h[oe*gh [m”_ aZ”~h\hevgblb _g.
ihlj_[b "h~rZldh\Hej~hke[ Z ijh]lghagbc <<I ihA\h€lvky ijb pvhfm il
pvhlh ajhklzZzggy ijbiz*ZIlbf_ gZ DblZeeNz_l1lgfekh\bgb Jeh[Zevgh]Fh
a[eevr_ggy _g_jlbdbgyj [ aZcfzlbf_ k_dlhj _e_dljh_g_j]l*€ e_\h\.
pvhlh ajhklzggy ijbiz~zZlbf_ gZ j_]ehgb ~_ kvh]h~ge \_ebdZ qzZklb
h[f_"_gbc “hklmi ~h _e_dljh_g_j]*€ <bjh[gbpl\h _e_dljh_g_j
kK_1f_glhf ~_ \ke \b”b iZeb\Z dhgdnipmxly g \khe]jZ\ZIbf_ \bagZq
jhev \ iZeb\ghfm [ZeZgke hkdeevdb \erghlex\Zge " _j eZ =« ]Z
\m]eeey

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQILFWLRQSXEOLVC§ypoﬁ3‘F?'/
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MdjZ€gZ \heh”e} ~hklZlgefb j_kmjkzZfb yd ljZ*bpecgh]h 1Zd -
]Zam "~ey a[eevr_ggy ch]h aZ]Zevgh]h \b*"h[mlgmg¥ i £jehfe*h
f jed ihje\gygh a |_i_jergef je\g_f < ~“hky]g_ggy h[ky]FajAb~ h[m]
f jed Ijh]lgham}lvky sh p_c ijbjekl fh™_ [mlb ~hky]gmlbc azZ\" "y«
\bAh[mldm l|jZ"bpecgbo j_kniglké\f gjAd i_j \Z gh azZ jZomghgy hk\h]
jh~rh\bs Qhjghfhjkvdh]h r_evnm |1Z g_IljZ*"bp2gdbo jfekmijjled > @

<Z eb\bf Zki_dIhf ajhklZzggy \eZkgh]lh \bAh[mldm \m]e_\h~ge
\bdhjbklZggy |_ogheh]ec +gl_e_dimZevgbo jh”h\bs 1gl_e_dImZe
jh~rh\bs + p_ kbkl_fglghex « mijZ\eeggy gZnlh]Zah\bfb hi_jZpeyfb \
j_Zevgh]lh gZkm ydZ aZ[_ai_gm} [_ai_j_j\gm hilbfeaZpex «gl_]jh\Z
e fh™r_ee mijZ\eeggy \b "h[mldhf ey i**\bs _ggy \bAh[mldm \m]e _\
hi_jZpecge |Z dZielZevge \DIj@lIb > Kk

| _jki_dlb\ge aZiZkb \ k_gke ]_heh]«€ iezZklzZz \ [sevrhkle k\h€c
"h dzZl_]hje€ 3lbo yde \Z'dh \bAh[mIb~ Djef Ih]h gh\e "eeygdb agz
egrbo fekpyo \e~"*"Ze gbo \¢® ekgmxgh€ egnjZkljmdIimjb sh g_ fh _
\Zjlhkle jhajh[db A mjZom\Zggyf jeadh]h iZ”eggy peg 9gZ gZ
kKh[e\Zjlhkle \bA h[mldm gZ[m\Zxlv \bjerZevgh]lh agZqg_ggy Shj
j_glZ[_evgbf ]jZ\pe jbgdm g_fbgmqg_ ih\bgge aZcfzZlbky kdhjhq,
ie"\bsm\Zlb k\hx _n_dlb\geklv <«bjijildo_fpn ~hihfh ' mlv |_ogheh]:
*gl_e_dImZevgbo gZnlh]Zah\bo jh~h\bs > k @

H~rge}x ea hkgh\lgbo ijbgbg af_gr_ggy \bAh[mldm \m]e_ _\h~g:
aZdhghfejgbc i_j_oe” [eevrhkle hkgh\gbo azZz azZizkzfb [Z \b~ h[ml|
icagx klZ™ex jhajh[dzjs®l _jbam}lvky agZggbf €0 \bkgzZ _ggyf Hd]
kKljmdImje aZiZke\ \m]e_\h~ge\ ihklecgh a[eevrm}Ivky qZkldZ \Z dh\
hk\h}ggy ydbo \ kmqgqzZkgbo _dhghfeggbo mfh\Zo } ijZdlbggh g_j_g
ydbo hklzZzggef qZkhf ihklecghh&ihKheh\gbf gZijyfhf a[eevr_ggy j*
\eZkgh]h \bAh[mldm \m]e_\h~ge\ \ MdjZ€ge* |1Z “"hky]g_ggy \bkhdbo
gZnlh]Zah\bemqg_ggy } \*hkdhgZe_ggy *kgmxgbo kbkl_f jhajh[db
]Zam a \bdhjbklZggyf kmgZkgbo gZmdh}flglbo\bjerg ety sxboljazZ\"Z g\
ihlj_[m} jha\fyaZggy gbadb \Z eb\bo _dhghfeqgbo ijh[e_f hkgh\
h[%jmgIm\Zggy _dhghfeqgh€ "hpeevghkle aZklhkm\Zggy f_ It
gZnlh]Zah\er"Zqe FIG |Z gl _gkbnedZpe+€ \b*h[m\Zggy gZnlb « ]Z
iheelbdb peghmli\hj_ggy 1Z hih*Zldm\Zggy aZklhkm\Zggy \e”ih\e”
f_oZgeafm mijZ\eeggy pbfb kdezZ”rgbihZijhehtk Zfibeh\gbfb gZijyfZfb
ajhklzggy \b~ h[rimdm_\h~ge\ \ MdjZ€g- ihjy ea a[eevr_ggyf
] _heh]lhjhal\e"m\Zevgh]eamzZlZpklcigh]h [mjeggy \e~djbllyf « \\_~
jhajh[dm gh\bo jh”h\bs jharbj_ggyf [mjeggy gZ r_evne Qhjgh]h
fhje\ '} m~hkdhgZe_ggy <kgmxqgbo kbkl_f jhajh[db gZy\gbo jh
Zdlb\ghlh \ijh\z~" _ggy f_Ih”e\ egl _gkbnedZpe<€ nhliZabbdegogy ggy
ca ijh*mdlb\gbo ieZkle\

Kibkhd [¢[esh]jZneqgbo ihkB&ZHWHQFHYV

<bl\bpvdZz M Y <jZom\Zggy nzZdlhjZ qZkm ijb hpegx\Zgg:
*g\_klbp-c m gZnlh]Zah\b*"hF@\Zjggdeb ,9 Fe'gZjh~gh€
gZmdhiyEdlbqgh€ dhgn_j_gp-€ b& I A dlyjy \ MdjZ€g-
| _jki_dlb\b eg\_kIim\ZBgy DA L kK

DzZji_gdh 1 H <_"g}}\ H K Eel\egh\ H < K_j_#*z 1 |
1g\_klbpecgZ ijb\Z[eb\eklv dhgdmj_glhkijhfh geklv y1Z hi
gZnlh]Zah\b"h[m\gh€ «g*rBglje€is\agdjyggh€ :f_jbdb koe~rgh€ /\]jl
MdjZ€glFZl_jeZeb,9 Fe gZjh”"gh€ gZizdibgqgh€ dhgn_j_gp°€

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQILFWLRQSXEOLVC§ypoﬁ3‘F?'/
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FZjd _Ibg] * dhgljheeg] kmqZkge \bdebdb is"ipt§fgbpj\ WHAT'S NEXT?&

KWWS IXWXURORJ F &

GZ"jhdhjbklm\Zggy \ MdjZz€g* |_jki_dlb\b Bg\>bBImM\ZggyL

k
% UL &H WK RQRWWRIX® @B HPDERP L QIRQWIH QUHIW K U R X JK
E\ 2LODV -RXUQDBIGLWRUWVLODV -RXUQDO 85/

KWWS 777 RJM FRP DUWR\FWYXHBVO M P DG RECED QRW R |
HOHUKURXJKKWPO

Jha\blhd J]Zah\h]lh k_dlhjm MdjZz€gb \ dhgl_dkls /\jhegl_]j
JZamfdh\Z 85/ KWWS ZZZ UD]XPNRY RUJ XD XSORDG

=Zjbg_\ K G ?jzfbg G : yLmogheh]pby \ j_ "bf_ j_Zevgh]
\j f gb mqgq_[ ihkh[b_\ q F FNLB Q k
Dhgdh~rzZzg < 1;j_\Z]b \bdhjbklZggy | _ogheh]ec egl_e _dlIi

gZnlh]Zah\bo jh*h\bs \ Mdab€PYhih\e§Z9 Fe gZjh*gec gZmdh\h
ijZdlbggec dhgn_j _gppr€y 4L _hzZdlbdzZ kljZl_]Jeqgh]lh mijZ\e-g
jha\bldhf ]Zema_\bo ¢« j _]JehgZevgbo kmkidevghipZ gdkVkv¥d

Kk

HA j"Zgh

.
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FzZjd_Ibg] « dhgljheeg] kmqgzZkge \bdebdb ie"ipi&fgbpj\ WHAT'SNEXT? \

KWWS IXWXURORJ :":".

M>D

H < E_[_]Z

dZn_7jZ _dhghfedb ienNijb}fklI\Z

1\ZgMjzZzgde\kvdbc gZpehgZevgbanlg«dgtikgiglbd gZnlb « ]Zam
HPDLRO OHEHJD#HFRLQWHO FRP XD

KE:GP?<BC =:A YIDLRE1IQGBC J?KMYK?’BHGHF1DB
MDJ:2GB

G_h[oe*gh aZagZqgblb sh kezZgpe } gZc[eevr jhaih\kx” _gf
ihjh"hx gz A_fee NZ I§gyfb [Z]ZIvho _dki_jle\ >

@ezZgp_\bc ]Za } kljzl_]Jeqgbf j_a_j\hf « klZg_ hkgh\gbf ~" _j_ehf
lhl]h yd m [ebavdhfm fZc[mlgvhfm [m”mlv \bqg_jiZge aZiZkb "_r_\
]Zam Lhfim h~rgbf ea ¢Zyyfedgs \eZkgh]h \bAh[mldm h[ky]e\ ijbj
]Zam \ MdjzZ€ge i_j_"[Zg_gbo m ?g_j]_Ibqggec kljzZIl_]+€ MdjZ€gb ¢
} jhajh[dZ ihdezZ”s\ keZgp_\h]h ]Zam > @

=Za keZgp_\bozipj*"NZa hjl]Zgeqgh]lh ihoh”” _ggy \m]e_\h”g_\h
i_j_¥'gh f_l1zZy sh ml\hjb\ky \gZkee~hd dZzZIZ]_g_Ibggbo i_j_
jhakeygh€ hjl]Zgeqgh€ j _gh\bgb m keZgp_\bo Ih\sZo hkZ”~h\bo nhjf
ihjh~zfb } i_j_\Z gh ihjh”b Jebgbklh€ kdezZ”h\h€ *h keZgpx\.
a[Z]Zq_gh€ hj]J]Zgeqghghx_qgbt\b Ah sh a~zZlgz ]_g_jm\ZIl
Zdmfmex\ZIlb \m]Je_\h~g_\e ]Zab

Hpegdb aZiZke\ keZgp_\h]h ]JZam \ MdjZ€ges kmll}\h \e”jeagyx
AN j_eZfb kdez~rzZxlv >_jZ\gZ kem ' [Z ]_heh]e€HdZ dig)g dm[] f
8 6 ?1: ¥ ljeg dm[ f Fegekl_jkiI\h _g_j]_Ibdb =« \
ijhfbkeh\hkte ljeg dm[ f ;eevreklv _dki_jle\ koh”ylvky gZ "m
aZiZkZftb kezgp_\hWd]Z&gizk-"Z} fekp_ \ /\jhie iekey lhevse NjZ
Ghij\_]-€ > k @

HI"_ fh gz kI\_7ZIlm\ sh aZ]Zevge aZiZkb kezZgp_\h]lh ]Zam \
ihi_j_~gefb hpegdzZfb agzZoh”ylvkyljef fZdm[ > @ P_ g_ih
a\Z Zxgb sh |1_ogeqgh \b"h[m\ge aZiZkb e+a kezZgpe\ az ~Zghbf
egnhjfZpecgh€ _g_j]l_Ibggh€ Z fZgekiljgp-€ j k_gv j gZijbdez"
;jZabee€ kdez"Zxlvljeg dm[ f m JhKy€g dm[ f m KRlijeg
dm[ f e+ aZ]Zevghk\elhNyeg dm[ f > @)

>ey |Ih]lh Z[b djZs_ ajhamfelb ydbc _n_dl ~ey _ipglhhgghkkedb M
\brh[mlhd keZgp_\h]h ]Zam fb jhalJeyg_fh ~_yde i_j_\Z]b ch]t
| _jblhje€ gZrh€ djZ€ghb

X [ebavdeklv “h jbgde\ a[mIm

X fh eb\eklv \bAh[m\ZIb ]Za m agZqgec deevdhkle gq_j_a \e/
aZeylZggy keZgp_\bo Ilh\s

X fzc _ ih\gZ g_\bqlyig«zkdh]h \b m _g_j]l_Ibggbo j_kmjke\
f 1zg fZ} \ezZklb\eklv ] _g_jm\Zlbky m keZgp_\bo ihjh*Zo ~hdb
dzI1Z]_g_Ibqge i_j_I\hj_ggy hjl]Zgeqgh€ j_gh\bgb Z p_c ijhp_k ljb\z
g_i_j_\gh Ijb\Zebc qZk « \ fZc[mlgvhfm

X azZpedZ\e _dek¥b [Z]ZIvho djZ€g \ agb  _gge aZe_ "ghkle \
iZeb\ghg_j]l_Ibggbo j_kmjke\ > @

Hkgh\ge i_j _\Z]b yde ih\fyaZge a \b*"h[mldhf keZgp_\h]h ]Z
MdjZ€gb ij_"klZ\e_ge m [Z[ebp-

< E_[_]H <
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FZjd_Ibg] » dhgljhesg] kmqgzZkge \bdebdb i*"iph§fgbpj\ WHAT‘SNEXT? _
LZ[ebpy
Hkgh\ge ij_\Zib\TyazZge a \b "h[mIdhf keZgp_\h]h ]JZam ey _dl
MdjZ€gh
< i I_j_\Z]b

i*"\bs _ggy dhgdmj_glhkijhfh ghkle mdjZ€gkvdbo i*?ijb}fkl\ |aZ jZor
~g_jl Ibggbo \bljZl

a[eevr_ggy deevdhkle jh[hgbo fekpv m \bjh[gbgeceiZalykem]h\mxqghb

a” r \e ggy 9 jl Ibggbo ghkes€\ m djZ€g-

N j_eZ keZgp_\h]h ]Zam jhalZrh\Zge g_ih"Zee<d \¢" degp_\bo kih'l|

\brh[mlhd ~Zgh]h \b"m ]Zam a”eckgx}lvky [_a gZjhsm\Zggy \bdl
]Za-\

m~rhkdhgZe_ggy mdjZ€gkvdithgighZahkpkdkfb hghle_ghx him gh>
egnjZkljmdIimjhx

gZkle afegb ]_hiheelbggh€ kbImZpe€ « \erih\erg_ ~h gbo jbgdh\_ m
g _jlhj _kmjkb

"hky]l]g ggy g j]l Ibqgh€ g aZe “ghkle \e” ofihjl je\ ]Zam |ahdj_fz

aZlZevgbc jha\@pXpehgZevgh€ dhghfedb

\bdhjbklZggy kezZgp_\h]lh ]Zam } [sevr _dheh]eqgbf ihje\gygh a
MdjZ€ge \bdhjbklZggyf \m]eeey

AhAZIdh\s g\ klbp+€ \ G>>DJ

fh eb\eklv \bjh[gbplI\Z _e_dljh_g_j]*€ ©gh\h]h? ihdheesggy a \bdhjbkl
keZgphh JZam

Kdez”~_gh zZ\lhjhf gZ hkgh\e>%@ j eZ

MIZ[e ihrZgh ZgZeea nZdlbggbo < ijh]jghabo ihdZagbde\ |
ijbjh~rgh]h « keZgp_\h]h "ey MdjZ€gb jgZ I1Z ~h AjiZ\"ydb pec
egnhjfZpe€ fb djzZs_ ajhamfe}fh i_jki_dbygddktpgee \b]Jh*b m \b~rh[m
kezgp_\h]h ]Zam ~ey MdjZ€ghb

LZ[ebpy
:gZe+*a nZdlbggbo « ijh]jghabo ihdZagbde\ gZ jbgdm JZam ijk
keZgp _\h]h ”"ey MdjZ€ghtgZ jj |1Z ~h 5k @
IhdZagbdb i i

H[ky] aZ+XkKkeZgp_\h]h JZam ljeg f

<b"h[mlhd keZgp_\h]h JZam gZ jed |[fej" f

<b h[mihd ijbjh~"gh]h J[Zam fej~ f

Kih'b\Zggy ijbjh*gh]lh ]Zam fej" f

2dkihjl ijbjh~gh]lh ]Zam fej~ f

1fihjlijbjh~gh]lh ]Zam fej~ f

A I1Z[e fb [Zgqbfh sh m g_"Ze_dec i_jki_dtBlbfMdgihEgz
ihdjb\ZIb \gmljerge ihlj_[b <« gZ\elv _dkihjim\Zlb qgzZklbgm ]JZa
g fh eb\h [ _a agZqgbo negZgkh\bo g\ _klbpec gZmdh\h€ ¢ | _ogh
[hdm Ibo djZ€g yde “"hky]llkiboay X gmelxokm_je gZijbdezZz” KR: DblZc
MdjZz€ge g_h[oe*gh \kimizZlb \ dhhi_jZe<«Xx pZihh28&64BfmIdm keZgp_\h
]Zam + afegx\Zlb Z[h klI\hjx\ZIb ijb\Z[eb\_ azZdhgh”~zZ\kl\h "ey
eg\_klhje\' \ px kn_jm

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
?9_jl_IbggzZ kljzl_]ey MdjzZz€gb gZ i_jeh™r 785/ K KVOVhS

]DNRQ UDGD JRY XD ODZV VKRZ Q
Hnepecgbc kZcl 8 6 (QHUJ\ ,QIRUPDWLRRKVVWBL QZZAVHIDDW IR Q

3
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KWWS IXWXURORJ :"z".

Emdbg : ©Zgp \uc ]Za b i_jki_dlb\u _]h ~“h[ugb _\h&tdjzdgkdbc

‘mjgZe <« K i <« K i

Dhg”jzl H J = _"abd G F KezZgp_\bc ]Za ijh[edJlB\e*"dZkliZzdIb)
jhajh[dZ gZnlh\bo « ]Zah\bo jh*h\bs K i

G _ljZ™"bpecge j_ €eZ \m]e_\h~rge\ MdjEZEgb]jZney m dg Dg

G_ljz"bpecges " _j_eZ \m]e_\h~ge\ hley” ijh[e_fb 1 F Dmjh\
Zdpehg_jgZ dhfiZzgey ©GZnlh]Za MdjGe®Bgly g D Kk
Dhaeh\kvdbc K < Klzg 1Z 1_g~_gpk€zdp” hhphidizam m k\e
| _jki_dlb\b ~ey MdjZz€gb _dhghfeqgbc |1Z _dhehr]egdgbgzZhkdhdblo
ijZpv <eggbpvdh]h gZpehgZevgh]h Z]jZjgh]hKnmegy\GROhglmfeqg-
gZmdb? <« K i

> cg_dh < < KeZgp_\bc ]JZa _dheh]ejggkd@kikUdellh\\dc*rhk\e”r e
MdjZ€gb ZgZee<lbqgl heheggdlovgZ _dhghfedZ K i

FZjdh\kvdzZ < K I_jki_dIb\b \b h[mldm « kih " b\Zggy keZgp_\h]l
I\jhi_ckvdh]lh KhX@&mghfeqgbc gqZkDi®k < % K %

FZidh\kvdz <I_Kki_dIb\b ~b\_jkbnedZpe+€ k\elh\h]h jbgdm _g_jlhj
hkgh\e \bAh[mldm keZgp_¥h]iK ]FZpndh\kvdZ Sk _jlZKey

K +

PblJzg J F Kbgyldh : H I_jki_dlb\b \bAh[mldm keZgp_\h]h ]2
ijhlb 85/ KWWBZHFRQRPD\NFIRXD5GI B SGI

DjbriZzev : F K\elh\bc “~hk\e” \b\g_ggy 1Z \bdhjbklZggy g_
\m]e_\h~g \bo j Kmgke\Zevges j_ kmjkb MdjZz€giK i

Pb\Zluc < = Wg_j]_Ibg_kdzZy "biendkdglnklly [jladn keZgp_\h]h ]Z
\ wdhghfbq_kdhc iheblbd_ MdjZbgu bgklblmpbhg&Z®iNguc ZKk
KWWS QEXY JRY XD 8-51 1YGDXB B BB

'L[L*UXS Fh eb\hkle \bA"h[mldm kezZgp_\h]h ]zZa8m5%€gkdjZz€qg-

(1(5* IbdZ 'L[FEUXB5/ KWWIZXDHQHWRNJ

Ydmr_gdh E F Ydh\e}\ / H | _jki_dlb\b \bAh[mldm kezZgp_\h]

_dheh]eqge Zki_8b0 KWWZZOLVRXDOFROWHOWIEOWHYDQHWYV
E SGI

<bl\bpvdbc Y K E_[_]Z H < K\elh\bc ~hk\e” \b"h[m\Zggy k

GZmdh\bc \ekgbd INGLMG= k_jey ©?dhghfedZ IZ mijZ\eeggy \

ijhfbkeh\hklead\ZdNjZgde\kvd 1INGLMG= < f K

HA j"Zgh
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KWWS IXWXURORJ :":".

M>D

1 < 1 _j_\hah\Zz

"hdlhjdhghfeggBEmdjhn_khj

aZ\*"m\Zqgq dZn_"jb fZjd_Ibg]Jm « dhgljheeg]m

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
SHUHYR]JRYD#XNU QHW

G < D@gezc
fZ]leklj dZn_"jb fZjd_Ibg]m « dhgljheeg]m
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs

IJH;E?FB L: I?7J?>MEB :DLB<1A:P12 2DREBG=M <
MDJ:2G1

Kljefdbc jhalblhd _dhghfedb Kkijbgbgb\ hdjef a~h[mlidm gh
kmkieevkI\Zdhl hg_\b~g_ ih]ejr_ggy _dheh]+s€ iezZg_1Ilb N Q.
dzZzlZdeesafb klboecge eboZ agb  _ggy ijbjh*rgbo j_kmjke\ af_grm
ghjfZevgh]h «kgm\Zggy 1Z nmgdpehgm\Zggy ex”"kI\Z « \ke}€ kbkl_fb

:gljhih]_ggbc \ieb\ gz ijbjh*m\b\h[ngf_ h[oe~rgeklv ijbcgylly
g_\er"dezZ”gbo jhajZoh\Zgbo gZ ~h\]hkljhdh\m i_jki_dIlb\m aZoh"«
ijh[e_fb \b b\Zggy ex"bgb gZ kmqgzZzkghfm _I1Zie sh g_ ihjmrm} ijb
egrbo \b”e\ IZ fZc[mlgeo ihdheegv

<ijh~h\" hklzZzggeo " _kylbeeVvh\kh_jheeelhehkm hljbfZeh gh\_ ihgy
sh \bgbdeh gZ klbdm _dhghfedb khpes¢h@hfis€e hZegdbehfl2gd_Ibg]?

?dhfZjd_Ibg] Z[h a_e_gbc #pd_hboh «a i**\b” e\ fZjd_Ibg]lm hje}
ydh]h kijyfh\ZgZ gZ aZ”h\he_ghjy}gth&lgjthdj [ kih b\Zge\ kl\hj_ggy
|1Z klbfmex\Zggy ihiblm gZ _dheh]eqge Ih\Zjb ijh~mdpex jh[hlb ihl
dZl_lhjey _dhfZjd_Ibg] aZjh”b\ky \okjhd®*bgd30O kI A pvh]lh fhf_glm |
knhjfh\Zge hkgh\ges dhgp_lilmjZébghe aZkZ”b chlldmihahdj_fZ hkgh\gbc
ijZ\be jbk

jZdl_jbklbdzZ kih b\Zqg+\ a Ilhqdb ahjm [\fhlb\h\
\erhfe_ggy ijhy\e_ggy <gl_j_km [Z is*ljhfdb ~hp
\bjer_ggy _dhijh[e_f yde aZdeZZpegx ji_Agpdh

1~ _glbnedZpey de?‘}ga1
dhjbkim\zqZ

kih'b\zqz \bjh[m Ih\Zjm \ijh\Z~" ggy | ogheh]-€
jZ\Z des}¢+2) |_j_dhgZggy \ fh eb\hkls dhjbkim\ZgZ highhke[c
dhjbkim\zqz dhe_J]¢eZevgh \g_klb dhgkljmdlb\ge afegb \ |dhkblIm:
kih"b\ZqgZz ©jharbj ggy fh eb\hkl c?
.
m i_r']fgrllflﬁfg'\kb'."h[' De-}gl dhjbkim\Zq kih b\Zq ih\bg_g \+jblb \ e ]I
v RN \bjh[m Th\Zjm \ijh\Z~" _ggy | _ogheh]+€ 1Z dhgdj_
- gbp Jjn 99 ijhihabpec _dhehJeqgh]h kijyfm\Zggy
- a[mlm
5/ | _j dhgZggy dda}glZ2i \g geklv sh \bje[ 1h\Zj | _ogheh]ey \bdhgmxlv
dhjbkim\zqz "ey \bjer_ggy _dhijh[e_fb Ydekgeklv \bjh[m It
kih"b\ZqgZ |_ogheh]+s€ yde c"mlv a ihagZgdhx ©_dh?
S —>[ Je\_gVv pegb gZ \bje[ Ih\Zj |_ogheh]ex fZ] \eMih\s

:~N_d\Zlgeklv ppgb| fh ebhklyf dee}gle\ dhjbkim\Zge\ kih'b\Zqge¢\ 1Z yd
\bjh[m 1h\Zjm | _ogheh]*€ a ihagZgdhx ©_dh?

Jbk Hkgh\ge ijZ\beZ _dheh]eqgh]lh fZjd_Ibg]m
< l_j_\hah\zZz 1 < DZeZglZc G <
"b\ A Mhih\e"aZ ihkbeZ&kdyWWS IXWXURORJ FRP XD SX K = XD SK\
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HrgZd aZebrzZ}lvky agZqgZ deevdeklv Zfkilhdihe iyjoibjo Ibkidh\
_dheh]eggh]h fZjd_Ibg]lm yd \e*ghkgh fheh”h€ ]Zemae agZgv s
knhjfh\Zge IZ "hkee”"" _ge gZmdh\pyfb < €0 gbkee f_Ih”bdZ hpegx\
\ijh\Z~" _ggy gh\Zpecg®b'oc dki_pbnedZ jbgdh\bo "hkees”" _gv \bjh[e\
| _obeh]e€ [_a gZy\gbo ZgZeh]e\ jhajh[dZ 7~e}\h]h egkljmf_glZjex
dhfie_dkm lhsh

Moh”e \ijh\Z~" _ggy _dhfzZjd_Ibg]lm \ klbev "blly gZk_e_ggy iez
jyN ijh[e_fsh~h klI\hj_ggy 1Zdh]h jbgdm _dhlh\Zje\ ydbc [b “ha\he
"mZevgekt®¢oh”m al_j_"_ggy 1Z iheesir_ggy ydhxle dhig\ldfeegeyh
ijb[mldh\bc jha\blhd “eyevghkle ex"bgd" _©DhfpXpht® Zki_dle [_jmlv
K_[_ \e?rih\erZevgeklv aZ ijh*mdpex aZ ijbgpbihf ©\e~ dhebkd
kiI\hjxxgqb f_j_"m ihkem] a e<grhjkEn\'ddgdqe\ gzZ”~Zxgb ijehjbl_I sh
Ahihfh]lb \ h[kem]h\m\Zgge fh~_jgeaZpe+€ ¢« gZj_rle \ mlbeeaZpe€2

<Zlhfbf kljbfmxgbf gbggbdhf ZdlIb\eaZpe+€ \ijh\Z""_ggy a_e_gh
} 9_[Z2 Zggy [*evrhkle gZk_e_ggy ieZg_Ilb g_klb "h/NZlidh\«gdpljzlb
gZ\dhebrgvh]l]h k_j ~h\bsZz iZkb\geklv 1Z [Zc” m eklv ~h a”hjh
gZklmigbo ihdheegv ijb ~hklZlgvh j_]meyjghfm \bk\ele_gge _dhe
jeagh]lh je\gy \ AF1 OhgZ aZagZgbfh sh k\e*hfbc k_]Jf_gl gZk_
ihgz\ ijhp_k i_fmhgzZ \e*ghlex\Zevge "~ j eZ _g_j]*€ jhajl
\ijh\z~" _ggy _dheh]eqgh gbklbo | _ogheh]ec Ihsh

G_ hklzggvhx ijh[e_fhx sh ihklz} i_j_~ Zdlb\eaZpe}x azkZz
fZjd_Ibg]lm } gbggbd [xjhdjZIbaZpe€ jer_gv sh”h mijZ\eeggy _dheh
|Z ijhpkZzfb 1 MdjZz€gZ g_ } \bdexq_ggyf H”gZd ijb pvhfm \ gZr:
agzZqge i_j_"mfh\b Zdlb\eaZpe+€ jha\bldm a_e_gh]h fZjd_Ibglm k_j_

x ijhp_kb +gl_]jZp+€ MdjZe€gb \ /K Z hl'_ g_h[oe~geklv
mdjZ€gkvdbo \bjh[s\ [h\Zje\ Zg&M\VEF kldhfZjdm\Zggy ahdj_f
klZg~Zjlb 62 62 162 (086  k_jlbned

ie”Mijb}fkI\ sh”h \eAkmlghkle \ "eyevghkle _dh”_kljmdlib\gh€ rd
kijbyggy ihdjZs_ggx ch]lh klZzgm klzg”Zjl ,62
X ihlj_[Z eggh\Zpecgh]lh \ijhAZXIljdlg ]*ggbo pee_c ~_j Z\b
"hljbfZzggy mfh\ dhgp_ip*€ klZeh]h jha\bldm
X g_h[oergeklv Z"~ _d\ZIgh€ hpegdb \bgbdg _ggy _dheh]eqgbo
ihkbe_ggy |_ogh]_ggh]h \ieb\m \bjh[gbgbo i*?ijb}fkI\ ijb *gl
Neyevghkle ¢ ihjmr_ggy [ZeZlgkgwvh@Z\djibpgh”gh]h k_j_ _"h\bsZ
\bdebdzg_ azZ[jm~g_ggyf Zlfhkn_jgh]h ih\eljy \h”gbo ¢ e<kh)
lZdh™ % jmgle\ \ j _amevlZle Zgljhih]_ggh€ "eyevghkle ex”"bghb
x kdhjhg_ggy qbk_evghkle gZk_e_ggy MdjzZ€gb ijb ajhklzg
gZk_e_ggy k\elm
af_grggy deevdhkle \bqg_jigbo ijbjh*gbo j_kmjke\ djZ€ghb
g_h[oe”geklv mlbecaZpe+€ agZqgh€ fZkb \e*oh”e\ "bll}*eyevghl
ie"\bs_ggy p*g 9Z _g_jlhghk-€
jharbj_ggy Zkhjlbf_glgh€ eegecdb \bjh[e\ |h\Zje\ | _ogheh]s
_dhkdezZ~h\h€ gb egghehgeaphzZzgdlo \bjh[s\ Th\Zje\ | _ogheh]e
<\Z zZ}fh sh gz\_"_ge i_j_"mfh\b gZdhibg_gbc k\elh\bc « \elqgl
kIVhjxxlv ihablb\gbc de«fZl "ey agZqgh€ Zdlb\eazZp+*€ yd dhfie_dkg
\bjer_ggy hdj_ke_gh]h dhez ijh[e_f |1zZd dhgtj_tgbo e\ifhygle\
_dheh]eggh]lh fZjd_Ibg]lm m ijhp_kb mijzZ\ea-ggtyfggd-fbekbimdImjZfb
MdjZ€gb 1Z "blly gZk_e_ggy \ peehfm

X
X
X
X
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Kibkhd [+[e*h]jZnsqgbo ihkbZHYYHQFHV
LdZg_gdh H < H[hkgh\Zgb_ g _h[oh~bfhkIfiZj\dy Ibjgl@by WEHjg
ijhba\h~kI\?dhghfedZ 0Zjqh\h€ ijhfbkeh\hkle K +
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M>D

O < H[_evgbpvdZz
dZzg”*"b”*Zldhghfeqgbmd*hp_gl dZn_"jb fZjd_Ibg]lm « dhgljheeg]m
1\ZgMjZgde\kvdbc gZpehgZevgbc | _ogeqdycZmidper jJEBM

J < Dh\pmg
Hm~” _gldz
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs

SH>H <IJH<:>@&Y DHGP?IPDREH=HXG F:JD?LBG=M
<ILQBAGYGBFB I1¥KIBS:FB

K_j_* kmqgzZkgbo ijh[e_f kmkieevkI\Z ~hfegmxqgbfb } xdheh]ec
ijbgbghx ydbo kem]m} _dkl_gkb\gbc jhal\blhd \elgbagygh€t dhgh
1jZdlbqgg_ *]JghjmdEggogh]h \ieb\m gZ gzZ\dhebrg} ijbjh*g_ k_j_"h\
aZlhklj_ggybs_a]zZz~Zgbo khpeZevgbo ijh[e_f \bgbdz} ihlj_[Z ih
_dhghfeqggbo ijhp_kettbaaZlkWlhkm\Zggy dhgp_ip*€ _dheh]eqgh]h
ieMijb}fkINZfb qg_j_a jhajh[e_gagy \bjh[gibipkv\Zdgdy gZ jbgdm
_dheh]eggbo eggh\Zpe-c

M ijh\er*gbo jhalbgmlbo djZz€gZo kiebm jidZm \ gZmdh\ec el _jZ
aljZz"m\Zehky ijh \mavdh shjeggpr¥Z2g\b sh dhgp_gljm\Zebkv gZ ¢
aZe_"ghkle \er qZkldh\h rde”eb\bo Ih\Zje\ Z \ke fZjd_Ibg]h\e \
jhaley”rZebkv i~ dmlhf ahjm ~hihfh]l]b m \bjer_gge _dheh]ec
<slgbagygbfb \g_gbfb IZde gh\Zp+*€ ihqZeb \b\qZZbky i«;aghdZoahd
Kzrqg_gdh H < OZjeqdh\Zz K D > @ \bagZqZxlv ydiceh]eqhbc fZ
aZ[_ai_q_ggy fzdkbfzZzevgh]lh ajhklzZzggy kih b\Zggy jharbj_gagy
\b[hjm kih b\gh]h azZz”~h\he_ggy * fZdkbfZevgh]h ajhklZggy ydhkl
ierfbfdZz klZeh]h a[ZezZgkh\Zgh]h jha\bldm |_jblhjec 1Z a[_j_"_ggy
gZ\dhebrgvh]h ijbjh*rgh]h k_j _"h\bszZ2& <eq_\bg : F <Zc”"Zgbq L
>erh\bg I: > @ jh[eylv “hkee”" _ggy sh”h |Zdh€ ijh[e_fzZlbdb |z
nmgdpex mijZ\epdgyhjlZgeah\m} « kijyfh\m} ~eyevgeklv ie”ijb}fkl\ h
ih\ yazgm a hpegdhx « i_j I\hj _ggyf aZible\ kih b\Zqge\ \ _dheh]ec
ihibl gz Ih\zZjb « ihkem]b sh kijbyxlv a[_j_"_ggx ydekgh]lh 1Z d-
hkgh\gbdhkbkl_&zZ”~h\hevgyxlv ihlj_[b yd hdj_fbo hke[ 1Zd <« hj]Z¢
kmkieevkI\Z \ peehfm

GZ ijZdlbpe azZklhkmdhfigpgyp+s€ _dhehl]fAjgh]bg] kmgZkgbfb
ie”Mijb}fkINZfb \eA[m\Z}Ivky q_jja*mgthe | _ogheh]e€ kihkh[b hj]Zc
\bjh[gbpl\Z &&KA[_ai_gmxlv hohjhgm gZ\dhebrgvh]h k_j_"~h\bszZ yd
_dheh]eggbfb eggh\Zpeyfb > k @ >bgzZfeqg_ jhaih\kx” _ggy |
lZzdh]lph”*m ijhAmdle\ m ]Jhkih*"Zjkvdm ~eyevgeklv ie?ijb}fkl\ jeagh€ n
hjl]ZgeaZpecgh€ kljmdImjb 1Z \b”m ”"eyggy m \kvhfm k\®lgefih\fya
khpeZevgbf _n_dlhf Z c¢c dhgdmj_glgbfb i_j \Z]Zfb \«~ €ogvh]h aZij

Hkgh\gbfb kn_jZfwWhjbklZggy _dheh]egqgbo eggh\Zpecgbo Ih
\bjh[gbpl\h 1Z gZdhibg_ggyg glhid{€j_"_ggy jZpehgZevg_ \bdhjbk
kbjh\bgb 1Z fZl_jeZee\ \h~gbo j_kmjke\ [ehieZklfZkb |Z iheef_je\
ljZzgkihjlm

GZ kvh]h”gergec ~_gv qlbkRhdBE khgdm _dheh]eqgbo |_ogh
kdez~Z} [ebavdhej™ }\Jh g4d ijbghfm pvh]h k_]f_glm ijbiZz~Z} gZ

<« H[_evgbpvdZ O < Dh&pmg
Ab\ A_Mhih\+"&Z ihkbeZd&kyWS IXWXURORJ FRP XD SXEOLVK
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|_ogheh]eqge jer_ggy \ ]Zema- _g_jlha[_j_" agbklZ@dhgkfjdgglm
jbgdm _dhélojelggpgheh]ec kdez”"Z} [elg@vped 1Zd aZ hpegdZfb _dki_
Ah j kdez~"ZIbf_ fej” }jtd gZ@ Sh”h MdjZ€gb Ih ijb g
eggh\Zpecgec ZdIBbvghplkdgygbo ie"ijb}fkl\ qZkldZ _dheh]eqgbo
g_agZqgZ M ] *ggh\Zpecghxyevgeklx \ ijhfbkeh\hkle aZcfZe

ie”ijb}fkI\Z Z[h h[kl_"_gbo ijhlb \e~Nih\efgih jAhgvh]h
jhdm Gh\e | _ogheh]eqge ijhp_kb m j \ijhyZijomfklab \ | g
fZeh\e”oh”ge j_kmjkha[tje]Zxg®rijb}fkl\ > @« pEmjb k\ergZlv ijh
gbavdbc _dhgghhZpecgbc jha\blhd gZrh€ _dhghfedb

Hkgh\gbfb ijh[e_fzZfb vyde ]zZidaf\ilkdd 1Z \ijh\Z~" _ggy _dheh]eq
*ggh\Zpec gZ Vellmbdgj_gZo }
+ g_"hkdhgZe-<klv aZdhgh”~zZ\gh€ C egklblmpecgloéhehJ2glgh jh
hje}glh\Zgh]h eggh\Zpecgh]lh ie?ijb}fgbpl\z
+ \erkmlgeklv fhlb\Zpecgh]l]h f_oZgeafm sh”h _dEejhfbagy
eggh\Zpec km[T}dIZfb |-’\|Jb}fgpr\Z
+ \erkmligeklv j_Zevgbo A negZgkm\Zghgylglhtihgh]kmggh
*ggh\Zpecgh]h jhalbldm
+ g_"hkdhgZe<skldhghfegqghl]h f_oZgeafm mijZ\eeggy _dhe
eggh\Zpeyfb

g_jha\bg_geklv _dheh]eggh€ sgnjZkljmdImjb

g_"hklZlgec jhalbdhech]eqgh]h ie”ijb}fgbpl\Z > Kk

Jha\fyaZggy aZagZq_gbo ijhle _f ihlj_ [m} Z
mk\e*hfe _ggy \Z eb\hklq]z¢ghlge azZklhkm\Zggy dhgp_ipe€ _dh
fZjd _Ibglm gZ " _j Z\ghfm je\ge g Ahdj*dB Kknhjfm\ZIb f_o0Zg-c
klbfmex\Zggy ijbjh~hdhjbkim\Z2ggh\Zg¥cgec hkgh\e sh kijbyll
kiI\hj_ggx gh\bo _dheh]eqgdhoglhé&hjec H~ gbf ca gZijyx\Zggyfm
eggh\Zpecgh hje}lglih\gdphhdhjbkim\Zggy } _dheh]egqgZ j_kljmdlr
gZpehgZevdhg§hfedb reyohf m~*hkdhgZe_¢gyghlemlggbo ijhp_ke\
mijh\zZ~" _ggy ijbgpbih\h gh\bo _dheh]h[_ai_ggbo aZkh[e\ \
aZklhkm\zZggy 1jh]j_kkKidtkdn [\ . f_lhne\ hgbs_gagy \bjh[gbc
\eroh”el

AZlZehf \ijh\Z~"" _ggy _dheh]eqgbo e<ggh\Zp¥gkinhjFq@ZoxZ}e
fh”_jgeaZpex _dhghfeqgh€ ]Zemae q_j_a ijbafm _dheh]eqgh]h fZjd
gh\h#h”_ees ijbjh*hdhjbklm\Zggy g9gZ -e+ggh\Zprelrggec hkgh\e
\Zeb\hx hagZdhx ydh€ [m~_ fegefZevgbc \iebk_gZr"ig\b\sdhebjly}
pvhfm \\Z Z}fh sh ijh\e”rgZ jhev \ hjhijge\ezpgge |AdhedihZpecgbf
ijhp_khf ih\bggZz gZe_"ZIlb ~_j #ZA} kyd¥mex\Zlb 1Z negZgkh\f
ierjbfm\BI_dheRpgh\Zpecgm "eyevgeklv

+
+

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
KzZz~q _gdh ? < OZibgwdheK]bg kdbc fzZjd Ibg] ithgylby |_
ijZzdlbdzZ b i_jki_dlIb\u jzEtblbkyBgklblml ijh[e_f jugdZ b wdhghfb:
wdheh]lbg_kdbo blighec Gh&Z MdjZbgu k
<eq_\bg : F <Zc”Zgbg L < >e~rh\blg 2dHehPggbbdbdzjd Ibg]
gZ\q ihke[gbd Ev\e\ Mdj>EWLM
;}eydh\zZ H < ’>dheh] qgrreg/g)hj\IZep\-tﬁldm _dheh]eggh gbklbo Ih\Zje
FZjd _Ibg] «gf "' f_gl eggh\Zpec « K
E_kgyd H Eh]\ngd : ljh[e_fb \|jh\Z" _ggy _dheh]eqgbo *eggh\Z
85/ KWAR®IHHVQQHDVPR RUJ XD QRGH
Hnepecgbc kZcl ~_j Z\gh€ kem [b kIZHWWM b z&Z%/ XNUVWDW JRY
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IhjlZe NmIimjhelWWS I XW XU R DRMXARFORD 1RQ|LFWLRQSXEOLVOWOTypono|-,,

futurolog.com.ua




6% 1 :
FZjd _Ibg] » dhgljheeg] kmqgzZkges \bdebdb i-”iptgfgbpj\ WHAT'S NEXT 746

" L
KWWS IXWXURORJ F [ 1o

J_[ibgZ G ?dheh]eqge <ggh\Zp+€ yd]joggiyynf_dhehfikgghe€ [_ai_
ljZgkdhjrhgghlh j_Gamoh\bc \ekgbd Koe~gh}\jhi_ckvdh]h gZp-t
mge\_jkbl _Im «f ge E_ke MdjZ€gdK i

HA j Zgh
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M>D

< : Ebkbc
1\ZgMjzZgde\kvdbc gZpehgZevgbc N _gkbbgghbgZmgb « ]Zam

G ; Xjg_gdh
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
\ XUFKHQNR Q E#JPDLO FRP

?DHF:JD?LBG= IJHFE?I?JKI?DLB<B H<AEB<:GGY

H~ge}x a ]Jeh[Zevgbo k\elh\bo |I_g”~_gpec } ajhklZggy h[ky]e\
jeadgfZgelgbo _dheh]eqgbo dZfiZgec P_ ijbal\_eh ~h aZ]Zevgl
kih"b\Zggy hkh[eb\h k_j_ "~ ex”_c k_j_"~gvh]h ¢« \bkhdh]h ~hklZldm
ijb\Z[eb\bo a lhgdb ahjm ijh”*Z\pe\ k_]f_glzZo [jh"mdpey a
fZjdm\zZggyf azZal\bqgZc "hjhigdb\Zgy¥Y g_ leevdb q_j_a \bsm kh[e\Z
amfhle_gzZ \bshx \Zjleklx ijhp_ke\ \bjhsm\Zggy i_j_jh[db
ljZzgkihjlm\zZggy Z 1Zdh” \bljzlZfb gZ k_jlbnedZpex Ze_ c q_j_a |
\bsbc je\_gv j_glZ[_evghkle ey ijh*rZ\py <e”ih\oegphR g difozjdg h x
mfh\hx ijhkm\Zggy 1Zdh€ ijh~mdp+€ gZ jbgdb ijhl_ qg_j_a k\hx
kdezZ"ghse « ijh[e_fb yd a |I_ogeqgh]h [hdm 1Zd « i" qZk Kkie\ijZz
Djef Ih]lh \bsbc je\_gv ijb[mlde\ ijb\Z[ex} m k_]f_gl g_ ebr_ ~h
\bjh[gbde\ _dheh]eqgh€ ijh"mdp+*€ Ze_ ¢ rZojzZ€\ <e+”ih\e~rgh
i_jki_dlb\ _dhfzjd_Ilbglm 1Z aeh\'b\Zgv gZ jbgdm _dheh]eq
aZebrzxlvky g_"hklzZlgvh jhadjblbfb

| _jrZz kdez”~h\zZ _dhfzjdt pbg]rezZzkg_ ijh~mdl Ijh[e_fb glylhlh\e_
\bjhsm\Zggy _dheh]eqgh€ ijh"mdpe<€ ih\fyazZge i_j \Z gh a \bkh
mfh\ hjlZgeaZp+€ \bjh[gbpl\Zz ydhkle \o**gh€ kbjh\bghb
ljZzgkihjlm\zZggy 1Z a[_j*lZggy 1Z \bkhdbfb \bfh]Zfb ~h k_jlbnedZp
\biz"dm dheb hbih\g_ ijh ijhfbkeh\eklv Z ijh keevkvd_ ]hkih?”
A"h~rzZldh\hx ijh[e_fhx KklzZ} Iljb\Zeeklv ijhp_km k_jlbnedZpe+€ sh
hkh[eb\hklyfb "bll}\bo pbdee\ ijh"mdp-€

lgrhx kdeZ~h\hx dhfie_dkm fZjd_Ibg]m ydsh jhaley”~ZIb h”gn
dhgp_ipegdfdabg]h\h]h fedkm } iZdm\Zggy H~*gbf a gbggbde\ sh
[ ai_dm oZjgm\Zggy Z a\*“kb ¢ gZ je\_gv a”hjh\fy gZk_e_ggy
ithegnhjfh\Zghkle sh”h fZjdm\Zggy jhafes_ghlh gZ mizZdh\dZ
oZjgm\Zggy Dheb a |ljZ"bpecgbdb ahaghgdiblm\Zgv gZk_e_ggy az
hagzZchfe_gh lh ihy\Zz \_ebdh€ deevdhkle _dheh]eqgh]h fZjdi
jeaghfZgelge IjZdIm\Zggy P_ kijbgbg_gh deevdhfZ h[klZ\bgZfb

| _jrzZz = ijhiZzlm\Zggy a”~hjh\h]h kihkh[m “blly 1Z 1Zd a\l\Zgh€ O©O:
ijbaleb “h Ih]l]h sh kih'b\Zqge ]hlh\e ieZlblb [sevr_ aZ _dheh]eqgh |
je\_gv j_glZ[_evghkle |Zdh€ ijh"mdpe€ kdeZ"Z} \e" ~h > @
e Ibim keevkvdh]hkih”"Zjkvdh€ kbjh\bgb \bdhjbklZgh€ ”"ey \bjh]
oZjgm\Zggy dbda zZzihibl kijbgbgb\ ihy\m ihgylly ©JUHHQZDVKL
g_"h[jhkh\ekgh]h \bdhjbklZf§ge-db

>jm]Zx \e~rkmlgeklv }*bgh]h ie”oh”m ~h klzZg”*ZjlbazZp+€ |2z
~_dheh]eggh gbklh€ ijh"mdpe€ 1Z jhaf_"m\Zggy fe¢ _dheh]eqgh
ijh~mdpe}xj_K_ kih"b\Zqge\ AZ]Zehf kee” jhamfelb hjl]Zgeqghx fh"
ijh~mdpeiyb \bjh[gbplVZ \bjhsm\Zggdh€g_\bdhjbklh\m\Ze hlgvf

<« Ebkbc < : Xjg_gdh G ;

Ap\ A_Mhih\e*aZ ihkbeZdd¥Y W S IXWXURORJ FRP XD SXEOLVK
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ijbjh~r"gbo " h"gbadj_izZjzZl«x *h[Z\hd @eyijbdeZ™m dheh]eqgZ ijh"mdpe-
fh™_ [mlb ]_g_Ibggh fh*bnedh\Zghxt dy]Zg*MddigZ€ge gZc[eevr ihrbj
ihkem]b a k_jlbnedZpe+€ hjl]Zgeqgh]lh \bjh[gbpl\Z aZ 1Zdbfb klzZzg~"Z
MlIjZz€EgZzMdjz€gkvde klZg”~Zjlb hjl]Zgeqgh]h keevkvdh]hlihZZ[jEvdh]h
fZjdm\zZggy keevkvdh]hkih”"Zjkvdh€ ijh"mdpe€ « ijh mdle\ 0oZjgm\Z
((& <« + lhklZzgh\zZz /K « \en qg_j\gy j 1jh hjlZg-q
\bjh[gbpl\h « \e/Aih\erge [jZ\beZ fZjdm\Zggy k ] « 0Zjgh\bo ijh~mdle
2UJDQEWWHPAZdhg Yihge€ Y:K AZdhg sh”h KlzZzg*ZjlbaZpe+€ -
FZjdm\Zggy Keevkvdh]lhkih~Zjkvdbo ¢« Ee«kh\bo Ijh~mdle\ AZdhg <
\dZaes\dZfb sh”h hj]JZgeqgh]h \bjh[gbpl\Zz 123 86 1DWLRQDO ~*
:f_jbdzZgkvde KlZg~Zjlb GHF*(R:k ] KR: k] FZjd Kem [Z &)5 qZ

GZpehgZevgZ Hjl]ZgeqgZ ljh]jzfZ =« ih\ yaZges \dZa+\db a hj]Zg-
%LR6XIEVKIZg” Zjlb ;eh K\ekkhkpeZpe€ R\ _cpZjkvdbo hjl]ZgeaZpec \b
hjlZgeqgh€ ijh"mdp+€ > @

<bkhdZ pegZ g]egdm ijh*mdpex a h”gh]lh [hdm ijb\Z[ex} \Db
p_c jbgdh\bc k_]f_gl jh[blv ch]lh ijb\Z[eb\bf « i_jki_dlIbbhgdb}fZ}a grl
agZggbo amkbev ¢ dhrle\ gZ dhfmgedZpecgm jh[hlm aes kih b\ZqzZfb
\hgb [meb ]hlh\e ieZlblb hgadwvrfZxAv qeldh mk\e*hfex\Zlb ydm ~h"
kih"b\gm dhjbklv \hgb hljbfzxlv gZlhfeklv Ajhamfeeh sh hdj_f
ieMijb}fkI\h a \bjhsm\Zggy hjl]Zgeqgh€ ijh"mdp+€ aZal\bgZc g_ a"Zl¢
ih\ghfzkrlZ[gm j_dezZfgm dzZfiZgex ydzZ [ gZ\\gqX<eq-a&glylb\hg]Zgeqgn
ijh~mdpex k_j_~ egrh€ Lhfm ~"hpeevgh KklI\hjx\ZIlb \bjh[gbqe dFf
egepex\Zlb egnhjfZpecge ijh_dlb k_j "~ gZk_e_ggy m \"_ ekgmxqgbo
yd ;1HEZg ©@b\Z iezZzg_Ilz& P_glj _dheh]eqgh€ [_ai_db kih'b\Zq
f_ IThx ~hpeevgh dhhi_jm\Zlbky 1Zdh" a ihIlm ' gbfb egha_fgbfb I]
ithklZqZevgbdzfb fihjlgh€ hjl]Zgeqgh€ ijhA"mdpe-€ hkdeevd
ithegnhjfh\Zghkle ¢ “h\ejb gZk_e_ggy ~h hjl]Zgeqgh€ ijh*mdp+€ dhjb
jbgdm

| _jki_dlb\b jbgdm _dh€h]¢tjh"mdp-€ z \e~ih\e~rgh e jh
_dhfzjd_Ibg]lm ihey]Zxlv m ih"Zevrec _dheh]eaZp+€ kmkicevkI\Z &
ydhkle “blly IZ je\gy a”hjh\Yy gZk_e_ggy khpeZevgZ kdez~h\z 1IZ
afmlm dhf_jpecgZ kdezZ”h\Z Hdj_fbc gdijlpfd]dn \bddifpbklZggy
_dheh]eggh€ fhlb\Zpe€ yd ~h”ZlIdh\h]h klbfmem gZjhsm\Zggy hj|
ijh~mdpe+€ Ih]lh qb egrh]h ie?ijb}fklI\Z az |Ibf ~_ ijbgpbihf
\bdhjbklh\m\Zeb khpeZevge fhlb\b C~_Ivky ijh ie7ijb}fkI\Z sh
\b]Jhlh\e_dgg\bgZcgh€ g_ _dheh]eqgh qgbklh€ gb hj]l]Zgeqgh€ ijh"
ie"kbe_ggy fhlb\zZp+s€ kih 'b\Zqe\ \bdhjglpkEh\m»aZoh”b aes klibfmex\
afmlm _dheh]Jeggh]h kijyfm\Zggy gZijbdez” ]Zkeh ©AZ dh'ge dm
gZrh€ ijh"mdpe+€ fb kZgbfhH_j \ha \ dhfizhhr€_ 1db dzfiZzgey ijh
kiI\hj_ggy gh\bo ]Jgea™ e_e_dZzZf sh Jgea”m\Zebky gZ _e_dlI
ljbdzjizllyh[e_g_j]lh

Jbghd hjl]Zgeggbo ijh”"mdle\ \ MdjZ€ge ihdb sh agZoh”blvky
_1Zie k\h]h jha\bldm :e_ \ieb\ J\eh[g&-aXpt® _[Zie \ergm\Z}Ivky ~F
]hkljh  Ahdj_fz g_a\Z zZxgb gZ kdez~geklv ljZzgkihjlm\Zggy hj]lZ
ihje\gygh a ljZ*"bpecghx hj]ZgeqgZ ijh*mdpey mdjZ€gkvdbo \bjh[gt
AN j7Z\b klzZzgh\blv m kljmdIimje ijhihabpefe>d@d\ZkAMKlYy fege
fZjd_Ib _dheh]eqgh€ 1Z hjlJ]Zgeqgh€ ijh"mdp*€ Sh[ djZs_ hje}glr
kih"b\Zzgq ihlj_[m} egnhjfZpe-€ G_"hklzlgy h[eagZgeklv Kkih'b
\bdhjbklh\m}Ilvky g_"h[jhkh\ekgbfb \bjh[gbdzfb Kzf_ Ihfm kih b\
jhae[jZlpkm gbape | _jfege\ ih\ yaZgbo ¢«a \bagZq_ggyf gZlmjZevgbo

—

=
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Ilhablb\gZ ~"bgZfedZ jhalbldm |1Z \bkhdbc je\_gv j_glZ[_evghkle
ihy\b gZ jbgdm g_ ebr_ ~h[jhkh\ekgbo mqgzZkgbde\ Ze_ ¢ aeh\
aljZz"m\Zeb ihgylly ©JUHHQZD¥iKkQP3 gy [jZdIim}Ivky yd ©\+"fb\z
a_e_gh€ kbf\heedb?2 P_c \b”" rZojZckl\Z ihey]Z} m Ihfm sh e
ieNijb}fpiejh~rZ\pe gzZfZ]Zxlvky hljbfzZlb ~h~Zldh\e dhrlb \e” ijh"Z" e\
_dheh]eggh€ ijh"mdp+*€ g_ kl\hjxxgb ~h~Zldh\h€lkih>bdyqp&hih bl
\bdhjbklh\mxIlv yd g_hijZpvh\Zgeklv aZdhgh”zZ\kI\Z \bdhjbklh\mx!
kijbcfzxlvky kih b\zZqzfb yd _dheh]eqge ijhl_ g_ ie~djeie_qges
K_jlbnedzIlzZzfb gb ohqgqz [ j_e_\Zglgbfb ~hkee”"  _ggyfb lZzd + g
ihegnhjfh\Zdhkkih b\Zgqz gzij ©M pvhfm ~_ah”hjzZgle g_ \bdhjt
nj_hg?® j_dezZfgzZz |_azZ ydzZ g_ \WmZehh} I"lM\Z] a e<grbo hkdeev
\bdhjbklZggy a]Jz”~Zgh€ j_gh\bgb } azZ[hjhg_gh azZdhgh”*Z\kl\hf
eexae*x Ihl]h sh \bjh[gbd ihdjzZsb\ ijhhmdpexazpZ\d@}fh sh ~_yd:
klzg”~"Zjlb ©_dh& g_ aZ[hjhgyxlv ]_g_Ibggbo fh”bnedZpec ijh*mdp:
kih b\ZgzZz © _dheh]eqgh qgbkl_& « ©[_a =FH2 qZklh je\ghagZq
aeh\"'b\Zggy agZoh”ylvky m iehsbge \bdhjbklZggy _dheh]eqgbo
gZkij2e geydh]h ihdjZs_ggy ijh"mdp+€ g_fZ} g |lhgdb ahjm a”~hjh\
lhgdb ahjm \ieb\m gZ ~"h\deeey [/ alekgh =« \biZ~db ijyfh]lh rZojZc
ihaz f_"Zfb ijZz\h\h]h ihey ¢« ihjmrgbdb ie*ey]Zxlv kZgdpeyf :e_ ©
agZoh”blvky_g¥Z aZzdhgghkle ¢ ijbly]gmlb ~h \e~rih\e~rZevghkle 1Zdh]
\djZc \Z dh

HI"_ fh eb\hkle ¢« i_jki_dlb\b _dhfzjd_Ibg]lm } rbjhdbfb JZem
jha\b\z}Ivky « ihlj_[m\ZIbf_ gh\bo i*?”oh”e\ o dZ~jh\bo j_kmjke\ [Ijt
p_c \b" ~eyevglhleh]Zixlv m g_h[oe~*ghkle \bsh]h je\gy ihlhqggbo
dZislZeh\dezZ™ _gv Z 1Zdh™ m Ijb\Zehkle ijhp_km nhjfm\Zggy k\e~h
Aeh\"'b\Zggy [mM”mlv mkm\Zlbky \ ijhp_ke m~hkdhgjZzéhyghg [gZelbZzIb\
ijhl_ gzZ\jy™ gb ah\kef agbdgmlv emm Qg4k[ebllg\e 2z~ _ dj_Zlb\ghb
fZjd_lheh] hkh[eb\h gZpee_gbc gZ "hkylg_ggy dhjhlidhkljhdh\b
rmdZIbf_ gh\e fh eb\hkle azZcgylb germ m k\erhfhkle kih'b\zZqZz
Ah~rzZldh\bc ijb[mlhd Lh' _dhfZad\MZgggy g_ ebr_ je\gy ie"gb}fkl\

c hjl]ZzgeazZpec sh azZcfzxlvky aZobklhf ijz\ kih b\zZqe\ 1Z ~_j Z\gbo

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV
‘DWW - $JULFXOWXUDO 3URGXFWLRQ 6XUYH\ )UDPHV &
FKDOOHQJHV 1HZ =HDODQG $JULFX@RRBRPOF\D QR FEHWR X
&RQIHUHQFH $XPXUWFWURQLF UHVRXUFH@ 1HOWR®H 1HZ
RI DFFHVV KWWS SXUO XPQ HGX
. a iZgbdb lhevdh h)JZyb8Z :gZeblbdZ Ijh]jghau Dhff_glZjbb
N_\ 85/ ZZZ DQWUH NLHY XD
lihdhigmd G R\_cphjkjzkgkvdbc ijh_dl K_jlbnedZpey \ hj]Z
keevkvdhfm ]Jhkih~Zjkl\s 1Z jha\blhd hj]Zgeqgh]h jbgdm \ Mdjz
egklblml hj]Zgeqgh]h keevkvdh]h Jhkih~"ZjkI\Z )L%/  Fegekl

iheelbdb MdjZ€gb Dp€gy | k
DeelgZz F J ;jb zZgv 1 : Klzg < jha\blhd hjl]Zgeqgh]lh \bjh[g
hjl]Zgeqgh€ ijh*mdpe€?n MdjpA§ge_dhghfedZ « 85/

KWWS ZZ7ZZ HERDRR\PQD N

HA j"Zgh

nnnnnnn
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FZjd _Ibg] * dhgljheeg] kmqZkge \bdebdb is"ipt§fgbpj\ WHAT'S NEXT?&

KWWS IXWXURORJ :"z".

M>D
F < ;hehggZ

F H >Zgbexd
ijhn_khj gZmdh\bc d_je\gbd

IJH ?G?J=HA;?J?7@7?GGYG?J=H?N?DLBIK\G MK
=:AHLJ:GKIHJLG1CMAE

GZ kvh]l]h~rgergec " _gv _igdejd\dbqgges j_kmjkb } hkgh\hx ggydpeh
ijZzdlbggh mkeo ]Zema_c gZpehgZevgh€ _dhghfedb L_fib kih b\.
| _fib €o”I\hj_ggy yd_ ihlj_[m} agZqgh]h qZkm Lhfm gZ kmqgZkgh’
ihklzZ} gZ]lZevg_ azZz\~Zggy jZpehgZevgh]h 1Z _n_dlb\gh]h \bdhjb
_9g_jl_lbggbo kekmilj?J

GZ kvh]h~rge kih"b\Zggy 1?3 \ mkvhfm k\ele g_\ibggh ajhklZz}
“h \bkgZ _ggy \m]eevgbo [1Z gzZnlh]Zah\bo ihdez”s\ \bgbdZz}
\brh[m\zZggy \k_ gZ [eevrbo ]Jeb[bgZo <+ ijb kdezZ”"gerbo mfh\Z
dh_nepe}gl \bdhjbkPdgggzZioh”blvky gZ g_\bkhdhfm je\ge

< eel_jZlImje fh'gZ amkljelb jeage i*~oh”b "h hpegx\Zggy _g_j]
| Z klZzgm _g_jlhkih"b\Zggy ijhfbkeh\bfb ie™ijb}fkINZTb Yd
Fbdhexd > kK hpe@x\Zggy _n_dlb\ghkle \bdhjbklZglgmjke\g_j]
"hpeevgh a”eckgx\Zlb q_j_a ZgZeeca _g_jlh}fghkle \bjh[gbpl\Z

M klZlle 1 FZamj > k @ \*"*agZq_gh sh kmlv jZpehgZeyv
iZeb\ghg_j]l_Ibggbo j_kmjke\ 1?3 iheyl]zZz} \ “~hky]g_gges fZc
_n_dlb\ghkle €0 \bljZgZglggymxkjdphfm je\ge jhalbldm | _ogedb 1Z | _«
hrghqgzZzkghfm agb” _gge | _ogh]_ggh]h \ieb\m gZ gZ\dhebrg} ijbjh*g.

Lhfm _g_jlha[_j_"_ggy kee” jhamfelb yd ~"eyevgeklv hj]JZgea
ijZdlbggZz ydZ kijyfh\ZgZ gZ jZpehgZevglZ \bdihghKbdZglyljZgZggy
i_j\bggh€ 1z i_j_I\hj_gh€ _g_jl*€ < _idgbjh’ldbmagbo j_kmjke\ \
gZpehgZevghfm Jhkih”*Zjkl\e ydZ j_Zeeam}lvky a \bdhjbklZg
_dhghfeqgbo [Z ijZz\h\bo f_Ih”e\ Malh” ' _ggy aZoh?e\ [Z f_Ihne\
\bdhjbklZggg_j]l Ibggbo j_kmjke\ ih\bggh aZzZ[_ai_gm\Zlbky aZz
peevh\bo ijh]ljzf _g_jlhal[_j_"_ggy 1Z _n_dlb\gh]h \bdhjbklZgg
_9g_jl_lbggbo j_kmjke\

Gz~ ~“hkee”"_ggyf _n_dlb\gh]lh \bdnjbkjZggyZeb 1Zdh" 1Zd-
Z\lhjb gZmdh\bo klZl_c yd =hkZeélwrhE 1 F Rbcdh <1 > k
aZagZqZxlv sh ihijb agZggm deevdeklv jh[el a iblZgv ie*\bs_
\bdhjbklZzggy _g_jlhj_kmjke\ azZebrzxlvky g_ \klzZzgh\e_gbfb fh"
_g_jlhal_j_"_ggy ]Zahljzgkihjlgbo e djb}hkigh\ge gZijyfb €
*g\_klm\Zggy sh azZ[_ai_qZlv _g_jlh_n_dlb\geklv

LZd m k\h€c ijZpe H Kmjf_g_eyg > Kk @ \*"agZqb\ sh \
i**"\bs_gge _n_dlb\ghkle \bdhjbklZggy _g_jlhj_kmjke\ \ene]jZ
_g_jlh[ZezZgke\ ijhfbkehjbjokk\Viyde [Zamxlvky gZ _g_jlh[ZeZgkes "_]

HAgbf ea \Z eb\bo nzZdlhje\ _dhghfeqgh]lh ajhklZggy \ MdjZ¢
_g_jlhal_j_"_ggy IZ _g_j]h_n_dlb\ghkle.

M ijZpe > k @ LZs_}\ X < gZ\h”blv ~_yde hkgh\ge \bagZq

/K \e”N “h\lgy jhdm
_g_jl_IbggZ _n_dlb\geklv hagZqgZzZ} \e*ghr_ggy \boh”m \b«
ihkem] ijh"mdpe€ Z[h _g_j]*€ deevdhkle ie?\_~ gh€ _g_j]°€

< ;hehggZ E
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_9_jlhal[_j_"_ggy hagZqZz} deevdeklv a[_j_"_gh€ _g_j]*€ vy
reyohf Bfejx\Zggy 1Z Z[h hpegdb kih b\Zggy ~h ¢ iekey j_ZeeaZp-:
iheeir_ggy _g_j]l_Ibggh€ _n_dlb\ghkle ijb aZ[_ai_q_gge ghjfZee
mfh\ yde \ieb\Zxlv gZ kih b\Zggy _g_j]*€

i*"\bs_ggy _g_jlh_n_dlb\ghkle hagZqzZ} i*"\bs_ggy _r
\bdhjbklZggy _g_jl*€ \ j_amevlZIle |_ogheh]eqgbo ih\_"egdh\bo « Z

aZlZevgZ _n_dlb\geklv hagzZqZ} shjeggm kmfm _e_dljbqg
\bjh[e_gh€ _g_jl*€ Z 1Zzdh  dhjbkgh]h \efimkdm |_ieh\h€ _g_j]*€
iZeb\h yd_hjbkdlh\m}Ivky ~ey | _iezZ \bjh[e_gh]lh \ ijhp_ke dh]_g
\Zeh\h]h \bjh[gbpl\Z _e_dljh_g_jl*€ IZ f_oZg+*qgh€ _g_j]*€

Alhjb ijzpv : 1kzzdh\F 1 GZaZjhH k @ \\Z BRlv
~0g_jlh_n_dlb\geklv gZpehgZevgh€ _dhghfedlgZi}jyifafijbm Igkof_je
_0_jl_Ibggh€ «lbdb [Z]ZIvho djZz€g k\elm 1Z \bkImydhkdibl_j:
nmgdpehgm\Zggy _dhghfeqgh€ fh” _ee ~ j°Z\b aeZ]h”  _gh€ \az}ft
]hkih~"Zjx\Zggy yde fZxlv kijbylb ie"\bs_ggx je\gy _g_jlh_n
\bjh[gpI\Z hkdeevdb p_ [_aihk_j_~gvh \ieb\Z} gZ j_glZ[_evgeklv -
ijb[mldb
>hkeergbdb ijh[e_f _g_jlh_n_dlb\ghkle >fblj_gdh ? > 1Z Db]
> k @ \b”eeyxlv |Zde hkgh\ge ijehjbl_Ige gZijyfdb 1Z az\~Zg
_g_jlh_nbdghkle 1Z _g_jlha[_j_"_ggy \ MdjZ€g-
kljmdImjgZz i_j_[m~h\Z _dhghfedb \ gZijyfdm °
_0g_jl_Ibggh]h \bjh[gbplI\Z ie"\bs_ggy je\gy ch]h _g_jlh_n_dlb\ghkl
jhajh[dz + rbjhd_ \ijh\Z~"_ggy gh\elgeo _g_jlha[_je]lZxqgb¢
kbkl_fijZ\eeggy |Z aZkh[e\ dhgljhex aZ azZ[_ai_q_ggyf _g_jlha[_j_"
kiI\hj_ggy |Z j_ZeeaZpey aZkh[e\ ih\gh]h [1Z vydekgh]h
~g_jl_Ibggbo j_kmjke\ mkeo \b" e\

kI\hj_ggy _dhghfeqgh]h f_oZgeafm \ieb\m gZ iheelbdm ¢

aZklhkm\Zggy _dhghfeggbo kZgdpec az g_jZpehgZevcg
iZeb\ghg _j] _Ibggbo j_kmjke\ | Z icev] Ney kilbfmex\Zggy
_9_jlhal_j_"_ggy

aZemqg_ggy agZggbo +g\_klbpec m klI\hj_ggy \bjh[gbpl\ a
gh\elgeo n_dlb\gbo | _ogheh]ec

ijbibg_ggy \bjh[gbpl\Z g__n_dlb\gh€ a ih]Jey”m \bljZlb
ijhA"mdpe-€

\bdhjbklZggy \lhjbggbo _g_jlhj_kmjke\

l[jh\_~ gbc ZgZeea \bdhjbklZggy _g_jl_Ibggbo j_kmjke\ j_
\eMagZqg_ge m ijkpe @ NZY o ienMk1Zap  Reph\de\ sh hkgh\gbfb
gZijyZfb ijh]jZfb _g_jlhal_j_"_ggy | Z jZpehgZevghlh \bc
_0g_jl_Ibggbo j_kmjke\ migltré&tighevgbo JZahijh\h”e\ yde gZ fhx
fh gz kbkl_fzZlbam\Zlb m IZzde gZijyfb

GZijyfb yde 0ZjzZdlvjlbaomgxqggbc klZg

+ ihklecg_ "“hkee”” _ggy h[T}dle\ 1Z mfh\ nzZzdlbqgbo \bljZIl ]z

+ Z\IhfZlbaZpey j_]mex\Zggy 1Z d_jm\Zggy dhfij_khjgbo p_o

+ jhajh[e_ggy _g_jlha[_j*]l]Zxgbo |_ogheh]ec 1Z |1_ogeqgb
hdj_fbo h[Y}dlK

+ h[kl_"_ggy |_ogeqgh]lh klZgm h[eZ”gZggy \maees\ aZfejm

\eZkge ihlj_[b

+ jhajh[e_ggy f_Ih~e\ 1Z dhfifxl_jgbo ijh]jzf hilbfeazZps-
jhhlb =1: 1Z sgrh]l]h h[eZ”gZggy aZ djbl_jeyfb hilbfeaZpe€ DD>
gZ”™ecghkle
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+ \ijh\zZz~" _ggy Z\IhfzZlgab\z kbkl_f dhf_jpecgh]h hfes
_g_jlhghke€\

+ \ijh\Zz~" _ggy dh]_g_jZpecgbo mklizZzgh\hd ey \bjh[gbpl\Z
| _ieh\h€ _g_j]*€ gZ DK
GZijyfb yde 0ZjZdl_jbamxlv fZIl_jeZevgbc klZg
jhajh[e_ggylhfbdb eg”*b\e*mZevgh]lh ghjfm\Zggy \bljZl iZeb)
ZgZesa ehdZevgbo 1Z kbkl_fgbo j_a_ j\e\ g jlhal[_j_~_gg

\ijh\Z"~" _ggy [cevr _dhghfeggbo ]Zahlmj[eggbo ~"\b]r

]Zahi_j dZgm\Zevgbo Z]j_]1Zle\ =1:
hilbfeaZpey Kkieph/dhlE jeagbo \b”e\ ]JZahljZgkihjlgbo kbk
djbl_je}f fegefZevgbo aZzZljzl

+ i*"\bs_ggy _dhghfeqghkle jh[hlb =1: aZ jZomghd \bdhj
\bdb”*gbo ]Za+\ ]Zahlmj[eggbo mklZgh\hd =LM \ijh\Zz~" _ggy Im
mlbee«alpieZ

ljhZzgZeeam\Z\rb PgZs_" g+ ijZpe \elgbagygbo gZmdh\pe\ kee"
agZggm deevdeklv fh eb\bo gzZijyfe\ 1Z aZoh”a\gZydh ha\thshllty
_g_jlh_n_dlb\geklv yd ie?ijb}fkI\ fZ]ekljZevgh]lh ljZgieitijbmfkZ\am |z
egrbo ]ZemagZpehgZevgh€ _dhghfedb sh m k\hx q_j]lm i*”*\bsb
[_ai_dm 1Z mdjeiblv ihabpe€ MdjZ€gb gz fleZghjh’agrighihglg¥Zg-
azZzoh”b ~Z~mlv fh eb\eklv ie*\bsblb _dhghfex 1?J ¢ yd j_ame
kh[e\Zjleklv \bjh[gbpl\zZz aZz]izéWwblb ijb[mldh\eklv ie?ijb}fkl\ 1Z
azZpedZ\e_geklv ijZzpe\gbde\ *h iheelbdb _g_jlhazhszZ”~  _ggy

+ + 1+

+ -

Kibkhd [¢[e*h]jZneqgbo ihkBHZHUWHQFHYV

Fbdhexd H : HpegdZ _n_dlb\ghkle \bdhjbklZggy _g_jlhj_kmjke\ ¢
_g_jlh}fghkle \bjh[gbylkgbd Of_evgbpvdh]h gZpehgZevgh]h mge\L jkbl_Im
< K +

Fzamj 1 F L hj Ibgge azZkzZ”"b jZpehgZevghlh \bdhjbjRldhgggbdZeb
j_kmjkeGZmdh\dnhjfZpecgbc \ekgbdNjZgdghkvdh]h mge\_jkbl_Im ijZ\Z of
Dhjhey >ZgbeZ dBglbpv \Dbi K *

=hjZzev E L F_Ihrhi 1 F Rbcdh < 1 Ijehjel_Ige gZijyfb _g_jlh
ieNijb}fkIN\Zo fZ]ekljZevgh]h ljZgkiGjadmd\doro \ekgbd 1NGLMG= K

i

=hjZzev E L Fee_ \kvdz < 1 F_IHfixkid IFF> Rh_dlb\geklv \bdhjbklZc
_g_jlhj_kmjke\ m fZ]ekljZevghfm [|jzNKkjitm\Zg@Fambgdh\bo \e~*ghkbg
Mdjz€ges Af[+jgbd gZmdh\bo<«ijZpv K i

Kmjf_g_eyg H?gJjlha[_j_"_ggy yd nzZdlhj _dhghfeqgh€bKehih#db i
MdjZ€gbhpbZevgZy wdhghfbd«& K i

LZs_}\ X < ?g_jlh_n_dlb\geklv \eAgh\ex\Zge 1Z g_\e*gh\ex\Zge ~*
<ekgbd khpezZewghfeggbo ~hkee” ' _gv a[ @Zmid"ijZpF A\}jydh\Z ]Jhe
j_n 1z ®Mg_kzZz H~”_kvdbc gZpehgZevgbc _dhghfeqgbc mge\_jkbl_I

+

1_dedh\ Do Dhfmrdh 1 F ?g jlh n dlb\geklv gZpehgZevgh€ _dhg
_dheh]hghfeqgh€ [_Riodlyeaf j_ Imex\Zggy _dhghkedbK i
GzZazjh\ F 1 ?g_jlh_n_dlb\geklv 1Z _g_jlha[_j_"_ggy yd _n_dlb\g

ie"\bs_ggy dhgdmj_glhkijhfh ghl@Zmdmhigen\ekgbd Fe gZjh~"gh]lh ImfzZgelZz
mge\_jkbl_Im K_jey ?dhghfedz + fH" KZ gl Fe'gZjh”rgbc ]ImfZgelZjg

mge\_jkbl_lI < K i

>fblj_gdh ? > Dbjbe_gdh H F ljh[e_fb i*\bs_ggy _g_jlh_n_
_g_jlhal_j_"_ggy MdjZEglb i**"\bs_ggy _n_dlb\ghkle egnjZkljmdIimjb

K =+

H” j"Zgh
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M>D

. K Fhog_gdh
O jkhgkvdbg Z\gbc mge\_jkbl _|I

HF N_"hjgmd
O _jkhgkvdbc ~_j Z\gbc mge\_jkbl _|I

QBGGBDB SH KLJBFMXMIH<1EVGXXLW?12KHIHA<BLDM
'ID G: 1GGH<:P1EHEBGH<1

FZ]lekljZevgbf gZijyfhf ie"\bs_ggy _n_dlb\ghkle :ID } i_j_o0e”"
*gl_gkb\gh]h jha\bldm lgly gkbavlvgph]h Jhkih~"ZjkI\Z yl\ey} k
a[eevr_ggy \bjh[gbpl\Z ijh"mdpe€ \ jhajZomgdm gZ h”bgbpx j_I
ijhp_k m™_ klzZ} j_Zevgeklx h~rgzd ajhklZzggy kh[e\Zjlhkle ijh~mc
nhg*h\ernrZqge k\enrgZIlv ijh |_ sh afeevr_ggy dZiel4deh\dEzZz™_g
ajhklZggy \Zeh\h€ ijh"mdp-€

Keen \erfelblb sh \Z eb\bf nzZdlhjhf egl_gkbnedZpe€ keevkvdh
\bjh[gbpl\Z nhjfhx kmkieevgh]h ih”*eem ijZpe \ Z]jZjghfm} k_dlhj
jZpehgZevg_ jhafes_ggy keevkvdh]h IhKkhhjhzjikitZe hpgbpl\Z
hdj_fbo \b”e\ keevkvdh]hkih”"Zjkvdh€ ijh*mdpe<€ ih |_jblhje€ dj:
jhafes_ggy Z]jh\bjh[gbpl\Z amfh\ex}Ivky ijbjh~*gbfb ¢ _dhghfeqgbfb
yde i_\ghx fejhx kijbyxlv \bjh[gbpl\m Ibo gb egrbo \b”e\ ijh*mdp-€
jha\bldmkelbg g_h[oe”rge \eMih\eMgkdmZMHZ ydeklv %ojmglm |_fi_jZI
j_"bf deevdeklv tidhfie_dk pbo nzZdlhje\ « \bagzqZzZ} ijbjh~g_ k_j_-
hkgh\m jha\bldm keevkvdh]h Jhkih”*ZjklI\Z

Jhafes_ggy \bagZqZ}lvky hiky]hf \bjh[gbpl\Z hdj_fbo
keekvdh]hkih~"Zjkvdh€ ijh*mdpe€ \ i_\gbo j_]J*hgZo €ogvhx iblhfhx
\bjh[gbpl\e pe}€ ijh*mdpe+€ \ fZkrlZ[Zo djZ€gb JZpehgZevg_ jhafs
]Jhkih~"ZjkI\Z \Z eb\bc nzZdlhj af[eevr_ggy h[ky]e\ \bjh[gbpl\Z ijl
i*"\bs _ggy _n_dlb\gdbhHhjbklZggy a_f _evgbo fZl_jeZevgbo ¢ Ijm~"h\|
<hgh I<kgh ih\fyazZzg_ a jha\bldhégg&@ghdh\hijh]j_km A h”gh]h [
"hkylg_ggy hklZggvh]h kijbyxlv ie"\bs_ggx \jh'Zcghkle keevkvdtl
dmevimj 1Z ijh~mdlb\ghkle 1\Zjbg B[kgys\ g\d¥h[gbpl\Z ijh*mdp-
ajhklzZzggx ijh"mdlb\ghkle ijZpe agb’ _ggx kh[e\Zjlhkle h*bgbpe ijh"|
t+ jZpehgZevg_ jhafes_ggy ihlj_[m} \bi_j ~"Zxqgh]h jha\bldm |_og-e
AZ} ihrih\o "“ey jhal\bldm [Z]Zlvho ]Zema_c ijhibkehXhkdphxyde
ith\fyazge a keevkvdbf Jhkih*Zjkl\hf

< gl _gkbnedZpe+€ \bjh[gbpl\Z gZc\Z eb\erbfb } | adgydh]dZ m
o0ZjZdl_jm Kkijyfh\Zge gZ i_j_o*” \e” \bimkdm hdj_fbo f_oZgeafe
fZrbg sh mfh eb\eylv \ijh\Z~" _ggy ihlhggh€Z edghefrle_ \ kbkl_fe
aZzoh”e\ gZe_"blv ijh]j_kb\gbf eg”mkljeZevgbf | _ogheh]eyf \bjhsm
dmevimj gZ hkgh\e gZmdh\h h[%]jmglh\Zgh]h \bdhjbklZggy gZ
j_kmjk»\ k @

Jha\blhd keevkvdh]hkih”~"Zjkvdh]lh \bjh[gb finhidh\# hb\dZ|§k
agb”_ggyf azljzl "b\h€ ijZpe gZ \bjh[gbpl\h h”HgZge npytm\ddeEy
nmgdpehgm\ZDddjZ€gb 1Z j_]Jehgm \er"\miQ\JAokaK]j _ggy ijh[e_fb
ljm~h\bo j_kmjke\ hkdeevdb a[eevrm}lvky * nepbl jh[hgqh€ kbeb

RImqgh ijbkdhjbldperaglvh_dhghfeqgm ~eyevgeklv knhjfm\Zlb Kkl
|Zdlbdm qg_j_a i_j_oeageijhl[ZyE*h\e\ "hk\e™ j Imex\Zggy fihjlm Ih\z

<« Fhog_gdhK: N_"hjgmé& H

nnnnnn
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\ MdjZ€gm [_agZ”ecgZ « alm[gZ "~ey jhiahgldmno \aR gjkddh \ dirkx
hagZdhx jbgdh\h€ _dhghfedb } dhgdmj_glgZ [hjhlIv[Z Ih[lh kmi_jgt
\ IThfm qbkee <« Z]jhijhfbkeh\h]h &hkiseevdkkil\bjh[gbpl\e dhgdmj_g
ijblzfzgge i_\ge hkh[eb\hkle < mfh\Zo \bgbdg_ggy =+ "€
Zljhijhfbkeh\hfmhlgppl\e Z 1Zdh™ \ ijhp_ke ijb\_~_ggy m \e~ih\e
\bfh]zfb /K mdjZz€gkvdh]h keevkvdh]h ]hkih~Zjkl\Z \Z eb\h]h ag
chl]h fh~_jgeazZpey dhljz \bfZ]Z} agZqgh€ [x” _lgh€ i<*ljbfdb dj_
kKi_peZevgbo dhrle\

Jha\blhd k_ezZ dlkljgr i_j I\hj_ggy \ keevkvdhfm Jhkih*Zjk
kmqgZkghfm _1Zie ih\YfyaZge a j_ZeecaZpe}x "\ho iZjZe_evgbo ijhp_
keevkvdh]h Jhkih~ZjklI\Z kijyfh\Zzgh€ gz iheeir_ggy Z]jZjgh€
ijhn_kecgh€ KkljmdIimjb Z [1Zdh  ajhklzggfldhghkmhe gjh*mdp+€ [Z
ihkem] mdjz€gkvdh]h keevkvdh]h ]Jhkih*ZjkI\Z mk_[*qgh]lh jha\
fh eb\eklv ihklecgh]lh Z[h qZkldh\h]h \e?ieb\m keevkvdh]lh gZk_e_g
ijhn_kec ie~ljbfdb Zevl_jgZlb\gbo ~° _j e “hoh"m ala\bddngkb\c
| _ogeqgh€ 1Z khpeZevgh€ egnjZkljmdIimjb k_eZ

1gl_gkbnedzZpey vyd ijhp_k jha\bldm keevkvdh]hkih”Zjkvdh]
fh eb\z +« \bijz\"zZdBE"s dheb ajhklZggy ijh*mdp+s€ a”eckgx}lvky
ijhihjpeyo ¢ jhafejZo ihje\gygh ea a[cewh\dppyf\deZ2ZIgy Ze_ -+ yd
\bjh[gbpl\h ijh*mMdpgZqgh f_grbo jhafejZo ajhklzZ} r\b"r_ ge¢ a[eev
Ah~rzZldh\e \bljZlb Af_gr_ggy \boh”m ijh"mdpe<€ ijb "h~"Zldh\bo \de.
\eA[m\Z}Ivikyevdb Ibo \biz*dZo jpdshv |_ogedkly&€s _ghkle keevkvdh]
Jhkih~ZjklI\Z aZebrzZ}lvky g_afegghbf

;jZd \eZkgbo negZgkh\bo j_kmjke\ \bkhdz \Zjleklv aZemq_
Abkizjbl_| peg fe ' keevkvdh]hkih?*Zjkvdhx [Z ijhfbkeHjbkmiyhv*mdpe}
agZqgh h[f_"mxlv g\ _klbpecge ihlhdbdZXiHKghlWwke]hki\bjh[gbpl\Z
<e~felbfh sh ~hky]gmlbc je\_gv ¢g\_klbpec m hkgh\gbc dZislZe ke
} “hkblv gbavdbf « g_ aZ”h\hevgy} |_ogheh]eqge ihlj_[b ]Zema- g
\jZoh\mxqgb kljefdbc « \bi_j ~"Zxgbc jekl peg gZj kwedemkl dihg hkith "k e
Jh\hjblb ebr_ ijh \e*gh\ex\Zevgbc Z g_ eg\_klbpecgbc jekl hkgh\gh

G_a\Zz zZxqb gz I_ sh ijhp_k gl _gkbnedZpe+€ ghkblv [Z]ZIh\_d]
ydbc ijhy\ey}lvky m deevdekgbo ¢ ydekgbo afegZo \bjh[gbpl\Z ¢
ith\ yazgbc gzkzfi_j_~ a gZjhsm\Zggyf «g\_klbpec \ hkgh\gbc dZ
hkgh\e kmll}\h]h a[eevr_ggy dZielZevgbo \deZ”_gv mljloap\dgod€fZ1_
[Zab keevkvdh]h Jhkih*ZjklI\Z €€ hgh\le_ggy gh\elgefb \bkhc
kmqgZkgbfb fZrbgzZfbagZjy~r~yfb jharbj_ggy \ijh\zZz~" _ggy gZmi
| _ogheh]eqgbo “hkylg_gv \ Z]jZjg_ \bjh[gbpl\h gl _gkbnedZpey g:
afeklm

Leevdb aZ jZomghd agZqgh [eevrbo <g\_klbpecgbo \dezZ”_ gv
[eb’gbo "\lHeho jhde\ ~hky]lb ihablb\gh]hsHZreZd«ewdekgh]h kdeZz
fZrbgghjZdlhjghlh iZpdm k @ey \bjer_ggy ijh[e_fb eg\_klbpecg
aZ[_ai_q_ggy klZeh]h jha\bldm |Z <gl_gkbnedZpe+<€ keevkvdh]h ]h
g_h[oe*gh af[eevrblb h[ky]b IZ aZ[_ai_qblb peevh\_\bdhybgkEZggy
ierjbfdb jha\bldm Z]jZjgh]lh k_dlhjzZz _dhghfedb \'blb aZoh”e\ s
Abkijhihjpec m fe']Zema_\bo _dhghfeqgbo \e*ghkbgZo <« klI\hjblt
\bje\gx\Zggy a f_lhx azZ[_ai_qgq_ggy ghjfb ijb[mldm \ keevkvdhfm ]
je\ge g_ gb'ghfm mg&_j “gvhfm ih _dhghfepe kibfmex\Zlb aZe
keevkvdh]hkih”~Zjkvd_ \bjh[gbpl\h egha_fgbo < \gmdjrghpfegahdge.r
*g\_klbpec ahdj_fZ gZk_e_ggy ihkbeblb eg\_klbpecgm kijyfh\
j_nhjfb klI\hjblb mfh\b “ey j_Zevgh]h /hh] K ljjhdjhVblm\zZggy gzZ~Zz

=
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fh eb\eklv keev]hkilbjh[gbdzf dhjbkim\ZIbky dj_4btAaibagzlz\dhx
Ah jeggbo i_j_ \Z°'gm qgZklbgm eg\_klbpec \ hkgh\gbc dzZielZe
jZomghd \keo "~ _j e negZgkm\Zggy kijyfhim\Zlb gZ hgh\le_q
ljzdlhjghlh iZjdm Z]jZjgbo i<”ijb}fkl\ \e~rgh\le_ggy |_ogeqgh]lh i
j_dhgkljmdpe+*€ fh”_jgeaZpe€ 1Z jZpehgZevgh]h \bdhjbklZggy \bjh[g

: ~ey pvh]lh i_jr aZz \k_ g_h[oe?*gh j_nhjfm\ZIb \bjh[gbqge-
\elgbagygbo azZ\h”e\ mZYh9ghdgy hje}glh\Zgbo gZ keevkvd_ ]hkih?
hkgh\ghfm reyohf klbfmex\Zggy <g\_klbp*€ nmt fh{* hggZspogyl Iml
keen \eAfelblb sh i_jre reyob m pvhfm gzZijyfdm gzZj_rle \"_ ajhf[e_
©Dhgp_ip°*€ > jpAeyh€h€&hghfeqgh€ h]ljZjffghalbldmigbagygh]h
fZrbgh[m "m\Zvogyy Z]jhijhfbkeht]fhe _dkm ~h jhdm?2 ijh\h~blv]
jhajh[dZ gh\h€ keevkvdh]hkih”"Zjkvdh€ |_ogedb Z kzZf_ ljzdlhjzZ ih
peeh]h jy*m fZrbg "“ey ch]lh fZdkbfZevgh€ aZ]jmadb d¢lZjZijhlya-
ihim geklx d k e dhfie_dkm rbjhdhjy~rgbo ijbkljh€\ ~h
a_jgha[bjZzevgh]lh dhf[ZcgmKBAWnlbg ijhimkdghx ihlm g-eX]lx
dhjfha[bjZevgh]lh 1Z n_jf_jkvdh]h dhf[Zcge\ Z 1Zdh" h[eZ"gZggy
hgbkldb kmrdb a[_FKe]2693glZ"  _ggy a_jgZ dhfie_dke\ ey “h€gg)
mljbfZzggy ilbpe <bjh[gbpl\Z [eevrhkle a gh\bo \b”e\ | _ogedb ihq
AZlZehf ~_ iezZgm}lvky jhajh[blb 1Z \ijh\Z~blb m \bjh[gbpl\h (
keevkvdh]hkih”"Zjkvdbo fZrbg

Hdj _fh€ m\Z]b \ee™hkge <+gl_gkbnedZpe€ keevkvdh]h ]hk
aZkem]h\mxlv iblZzggy | _ogheh]eqgh€ fh”_jgeaZpe+€ Z]jZjgh]h \t
hohiexxlv \ ydhkle ijehjbl_Igbo g Zhjyiftdekx”" _ggy j_kmjkha[_j*]Zxq
| _ogheh]ec \ijh\zZz~" _ggy m \bjh[gbpl\h \bkhdkhjie¥cgbo
keevkvdh]hkih”"Zjkvdbo dmevimj <« gh\bo ihje® m I\Zjbggbpl\
ijh]lj_kb\gbo feg_jZevgbo ~h[jb\ IZ aZkh[s\ aZobkIm jhkebg \e” rde’
rbjhdhfzkrlZ[gm [hjhlv[m a [mjfygZfb J_ZeeaZpey ~Zgbo i_j_I\hj_
gZkldh\bf kjffihazfes_ggyf ie*\bs_ggyf je\gy ijehjbl_Ighkle Z]jZjgh]t
_dhghfedb

<\z zZ}fh sh \ijh\z~" _ggy j_kmjkha[_je]l]Zxqbo |_ogheh]ec vy
egl_gkbnedZpey keevkvdh]lhkih~rZjkvdh]h \bjh[gbplI\Z i_jr azZz \k_ ih
[hexgbfb 7~ey \elgbag¥ph\ojh[gbpl\Z iblZggyfb yd negZgkm\Zgc
ih\ghpegg_ 1Z jZpehgZevg_ j_kmjkhaZ[_ai_qgq_ggy yde } g_\e~{}fi
j_ZeecaZpe€y[dbdvea aZagZq_gbo gZijyfde\ egl _gkbnedZpe€ « fh"™_jg
k_dlhjZz \elgbagygh€ _dhghfedb

HI"_ hpegxxqgbergbg klZg jha\bldm Z]jhijhfbkeh\h]h \bjh[gby
MdjZ€ge ydbc o0ZjZdl_jbam}lvky klZ]gZpe}x ch]h hkgh\gbo ]Ze
kbkl_fgh]lh ih\ghpeggh]h \e~l\hj_ggy jf&XImjkgad€ghzZzab gbavdbf je\g
*g\_kpbcgh€ ~eyevghkle gbavdhx iekdhkkjrefhKgdk]hkih”*Zjkvdb«
Ilh\Zjh\bjlglbde\ \_ebdhx fZkhx a[bldh\bo ]JhEMA\Bpkv&hmdImj
gZajeeZ g_\49degd_h[oe"geklv m jhajh[pe ~_j Z\gbo aZoh”e\ sh”h
ZljZjghlh k_dlhjm _dhghfedb a djbah\h€ kblmZpe<€ gZ Rkgth gl _¢
\bjh[gbpl\Z A pe}x f_Ihx g_h[oe*gh klI\hjblb gzkzfi_j_~ j_Zevgh
Ah\]lhkljhdh\h]h ieev]h\h]lh dj_~blm\Zggy ijbkdhjblb mkmg_ggy “
gZ”"Zlb Ih\Zjh\bjh[gbdzf "e}\m ijZdlbggm ~hihfhlm \ azZ[_ai_q_
keevkvdh]hkkivdhj€ ijh"mdpe€ |Z g

Kibkhd [¢[eeh]jZneggbo ihkBHZHUWHQFHYV
;ehoZ : < FZIl _jedewghqg_ aZ[_ai_qgq_ggy yd hkgh\Z n_dlb\gh]l
ID j_JehglZ\jeckvdbc gZmdh\bc \ekgbd a[Ogjkmhd ijcpgl

=
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<bi K i
Evhr_dd< H =heh\gmd : N Lbfgmd K < KIlzZg 1Z i_jki_dlb\b
| ogeqgh]l]h aZ[_ai_q_ggy keevkvdh]hkih”"Zjkvdbo A[kmj\ghd\bjh]
gZmdh\bo ijZpv MfZgkvdh]h 2~ _j"Z\gh]lh Z]jZjgh]hMiZgY jkbl _
M>: M <bi &

H” _j Zgh

lhjlZze NmIimjhekhlWWS [IXWXURDRVUXARRFPORD 1RQILFWLRQSXEOLV




6% 1 ,
FZjd _Ibg] * dhgljheeg] kmqZkge \bdebdb is"ipt§fgbpj\ WHAT'S NEXT?&

KWWS IXWXURORJ :"z".

M>D

: H Kmeb]Zz
Kkm”~ gl “jm]h]h dmjkm fZ]ekljZImjb GG1 [sag_km « f g ~'f _glm
OGLMK= f ge | _|jZ <Zkbe_gdZz

DLM:EVG1 L?G>?0PD2B<GH=H NMGWDPIGIE&Y JBGDM
HE1CGBO DMEVLMJ

[jh"mdpey heecgbqg fleyeklmvkvdh]hkih”Zjk\wgblol\i¢h *gbf a
hkgh\gbo ~° _j_e nhjfm\Zggykbshositghhalhey} azZ[_ai_aqbldlbdgm
Neyevgeklv <bjh[gbpl\h heecgbo jdlhheMmejb\\m*¢hev m aZ[_ai_q_«
gZk_e _ggy peggbfb ijh*mdlZfb oZjgm\Zggy ]Zeirhab\b\lZfj ldg bipfl\ Z
i _j_jh[gh€ ijlnkeh\hkdekbjh\bghx < mfh\Zo jbgdh\h€ _dhghfedb "ey
]Jhkih~"Zjx\Zggy heecge dmevimjb \bkimizZxlv gZ”*[dhgbfi\bd _j_ el
gZ"oh”" _gv €aywzktph“mdlb i_j _jh[db dhgdmj_glhkijhfhxXIgeky dhjl
ithiblhf gZ \gmljergwhkirlh\hfm jbdbdg@€gR\elh\bc e*”_j a i_j_jh[dDb
khgyrgbdm

G_a\Zz zZxqb gz I_ sh k\elh\bc kih"b\gbc jbghd i_j _hje}gIim\zZ\}
jhkebggbo heec 1Z “bje\ ihje\gygh e<a I[\Zjbggbfb * sh jha\b
\bjh[gbpl\Z \ MdjZz€ge } gZ*a\bgZcgh i_jki_dlbYgtoiffhdEZkjeH hti]Z
\bjh[gbpI\Z \bjh[gbpl\h heecgbo dmevIimj \ MdjZ€ges g_kljmdImjh\zZ

Hrgbf a reyoe\ \bjer _ggy ijh[e_f i*"\bs_ggy _n_dlb\ghkle \bj
gZkeggy heecgbo dmevimj gZ je\ge |h\Zjh\bjh[gbde\ jharbj_g
Zkhjlbf_glm dhgdmj_glhkohfiphgmdle\ ch]lh i_j_jh[db m~hkdhgZ
fZzjd _Ibg]l]h\h€ ~"eyevghkle gZ \gmljegevhimfnt jdblg\dder\bs _ggy
khpeZevghhghfeqgh€ _n_dIlb\ghkle mdjZ€gkvdh€ hee}ijh*mdlh\h€ k
lZdh™ aZobklm «gl_j ke\ \elgbagygbo kihsB\EfjgZ€®h{h2mglyp \ZexlIghb
dhrle\ } kl\hj_ggy -<gl_]jh\Zgbo Z]jhijhfbkeh\bo + ncZgBpgktiblkeh\h
nhjfm\Zg¥khpeZpec kbkl_f dhjihjZpec

>h kdezZ™m +gl_]jh\Zgbo Z]jhijhfbkeh\bo =« ZJglZighhdkeh\h
nhjfm\zgv fh ' mlv \oh”~blb \bjh[gbdbhepZkgbgpgydmeviIimj i_j_jh[c
ie”Mijb}fkINZ negZghkjh\hblge azZ]lhle\afenvidnhe gZmidjh\lgbqge ijh_dlge
eeabg]lh\s dhgkZelbg]h\e kljZoh\e kljmdImjb lhsh

Hkgh\gbfb ijbgpbizfb ki\hj_ggy egl_J]jh\Zgbo nhjfm\z
heelijh*mdlh\hfm ierdhfie_dkkZMdjX€HIb ~h[jh\eevgeklv \oh”  _ggy
gbo mqgzZkgbde\ ijb a[_j_"_gge €0 xjb”"bqgh€ 1Z ]Jhkih”~Zjkvdh
aZpedZ\e_geklv mkeo mgZkgbde\ m jha\bldm 1Z i**\bs_gge _n_dlIb\c
\bjh[gbpl\Z azZ[_ai_q_ggy je\gh\b]er*ghkleeg€o]japarZighfm ijhp_ ke
\bjh[gbglhogheh]eqgZ }~geklv ijhihjpehgZevgeklv « \azZ}fha\ yahd
i_j_jh[db gZkeggy khgyrgbdm <ch]lh khjlh\h]h kdezZ"m ydhkle h]
i_j_jh[dm Ilhsh m~rhkdhgZe_ggy FL; ijhp_ke\ \bjhsm\Zggggy i_j_
khgyrgbdm a f_Ihx aZ[_ai_q_ggy kmgzZkgbo f_Ih”~e\ PkhlrgeaZp
\bjh[gbpI\Z \ ie"]Zema-

<bagZqgZevgbf fhib\hf ~ey ijhp_ke\ h[ }*gZggy \ _dhghfepe ]
"hkylz}Ivky aZ jZomghd jharbj_ggy fZkrlZ[s\ \bjh[gbpl\Z ih}*gZgc
eZghd }”~bgh]h | _ogheh]eqghlh ijhod hkginfeqge \e*ghkbghb fe
keevkvdh]hkihr"Zjkvdbfb Ih\Zjh\bjh[gbdzfb 1Z ie?ijb}fklI\Zfb ih i_j
pvhim [Zamxlvky gZ kieevghkle \bjerm\Zgbo azZ\"Zgv i_j_"[ZgZx
jhaihee hljbfZgh]h ijb[mIdm

<« KmebJz H
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MaZ]Zevgxxgb \bdez” g_ kee™ aZagZgblb sh _n_dlb\gbc
i_j_"[ZqZ}
hilbfeaZpex kljmdImjb ihke\gbo iehs heecgbo dmevimj kdh
iehs khgyrgbdZ ~h gE[%dmylh\Zgbo ghjf 1Z jharbj_ggy €0 i*" k
jeiZdhf
i*"\bs_gg _dhghfeqgh€ _n_dlb\ghkle \bjh[gbpl\Z heecgbo dm
\bjh[gbpl\h heecgbo dmevimj \ h[ky]Zo g_h[oe”"gbo "ey azZ”"t
\ hee€ azZ[_ai_qgq_ggy I\Z)\bkdphipi2dh\bfb dhjfZfb
kiI\hj_ggy ahg dhgp_gljh\Zgh]h \bjh[gbpl\Z jeiZdm "ey a
kbjh\bggh€ [Zab ch]h i_j_jh[db
gZeZlh”™" _ggy i_j_jh[db jeizdm a f_Ihx \bjh[gbpl\Z [e¢h”
kljZl leagagh \Z eb\h]h "ey aZ[ ai q ggy g j]l Ibggh€ [ _ai _db MdjZ
?dhghfeqgh _n_dlb\g_ nmgdpehgm\Zggy \"hkdhgZe ggy 1Z
jha\blhd hesbg\h€ijhfbkeh\hkle MdjZ€gb ih\ yaZge a jZp-ehc
\bdhjbklZggyf ijbjh*gbo fZl jeZevgbo <« Ijm”~h\bo | kmjke\ a
\eNih\ergbo ijhihjpec m f_ "Zo ]Zemae | _]ehge\ \kvh]h Jhkih*Zjk
MdjZz€gb i j \ "~ ggyf dhghfedb gZ <gl glBbdmbcieraps jn@ayf je\gy
kmkieevgh]h \bjh[gbpl\Z hohjhghx gzZ\dhebrgvh]l]h k_j ~h\bsZ
aZ[_ai_q_ggy i_jki_dlb\gh]h jha\bldpmn\htEescjdibkeh\hkle MdjZ€g
g_hl[oe~gh ijh\_klb j_kljmdimjbaZpex kbjh\bggh#®gl<Zgdhgh[gmaghZe ma
gZ hhkge ghlh ieM\bsblb n dlb\geklv \bjh[gbpl\Z azZijh\z”blb
j_I]mex\Zggy jbgdm " hgr\dgth ijh"mdpe€ a h~ghgzZkgbfb a[_j_ "~ _
jharbj ggyf €€ dkihjlm ~ey a[eevr _ggy \Zexlgbo gZ”~oh”" gv J_a
aZoh”e\ klZgmlv a[ZeZgkm\Zggy jkbihkrdgk \bjh[gbgbo ihIm ghk
ieNijb}fkI\ heechhh\h€ ijhfbkeh\hkle \ $edipgidjhjZchgghfm jhajeaZo
lZdh™ \j_Jmex\Zggy peg * \aZ}fhjhajZomgde\ m ]Zema-

;e[e*h]jZneggbc kilkddjbklZgh€ el _jZImjb
8QLVOM® WHB\D UWRIBQWL FX9MWeXdHhggbc j_kmjk@ ~hklntim
j_kmjkkW W 2ZIDXV QR Y
<h” _Th\z J ?g_jl_IbggZ I1Z dhghfeqgZ _n_dlb\geklv \bjhsm\Zgiq
kKihkh[e\ h[jh[eldm ]jmglm gZ ajhrm\Zgbo a_feyo le\"gy MdjZ€g
< GZc”vhgh\Z < FZe¥VYjoggddZ | _ogheth]e€ Db + K &

Dhjeg _pvdZ L | Hkh[eb\hkle \bjhsm\Zggy ih 'gb\gh€ kh€ L
lihghfz+ + < + K *

Hnepecgbc kZcl > _j Z\gh€ kem [b klZIbklbdb MdjZ€gb 2?e_ dlj
J _"bf "hklim ~h j_kmjkm KWWS ZzZZ XNUVWDW JRY XD
IlheelbdZ mdjZ€gb m kn_je keevkvdh]lh Jhkih~*ZjkI\Z [h_g_j]_
ijhfbkeh\hkle*hkees”"" ggy \bkgh\db IZ j dbfOgRApm€ gohnn K

DjZzfhdZm[zZ"_ev H Ge\f}\kvdIiDbh€X:>@RaMdjGE& + k
RZcdh H = Reyob i*"\bs_ggy _n_dlb\ghkle \bjh[gbpl\Z hescg
j_]l*hgZevghfm je\ge H = RZcdh K F Dhgp HZ dhghfedz
+ K £

H” j"Zgh
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8'&
, 9 1RYMWVND

SRVWJUDGXDVRH ¥ROMEBIYOWIDWLRQDO 7THFKQLFDO <XUL .RQGU
,UPD #XNU QHW

352027,1* )$&,/,7,26 25*$1,& 352'8&171,,1 (8523($1
&28175,(6

,Q QRZDGD\V LQ WKBHKRIHGRUIPQQF SURGXFWY PDUNHW
VXFK DVVRUWPHQW DG IWUKIWWDEBPQI®OW @G GDLU\ SURGXFWV
DQG RWKHU ZKROHIRRG %HVLGH WKDW WKHUH LV D VSHF
GLIIHUHQW FRXQWULHV Rl (XURSH ,Q VXFK zZD\ IRU H[DPS
RUJDQLF ZLQH DQW LY WEHRBIDQLF FLGHU

$Q HOHPHQW WKDW SOD\V D GHFLVLYH UROH LQKWRK FR
DUH IRFXVHG RQ WKH SURGXFWLIRQ WRK HR B BID@ILA L § D R/G R DWW\
VSHFLDO PDUNLQJ WKDW FRQILUPV WHKLH FHHLW UIG F V& H RIQD U
SDLG WR GHYHORSHG FRXQWULHV LQ GHYHORSPHQW DQG LP
TXDOLW\ RI IRRG SURGXFWV LQ SDUWLFXODU WKH V\V
VWDQGDUGL]DWLRQ

)RU H[DPSOH LQ DOOFKI8 PRXNQWULWKH/ Q®Z VLQJOH ORJR
LV D SUHUHTXLVLWH RI RUJDQLFDOO\ JURZQ SURGXFWV 7K
SURGXFW SURPRWLRQ QRW RQO\LQ RZQ EXW LQ LQWHUQDWL

$ VSHFLDO UROH LQ SURPRWLQJOS UNRRS XWAKWV GLLW \§ O D EFXGV U
JHQHUDO WKH GLVWULEXWLRQ FKDQQHOV RI RUJDQLF SURG
FKDLQYHFIDRFHU\ VWRUHY PDUNHWV RQOLQH VWRUHV DQG

,Q VSLWH RI WKLV WKKH KUVARQLFPOHWERQWDQG SXUFK
SURGXFWV KDV GHYHORSHG IURP FRQVXPHUV ZKLFK KDV OH
VLIJQLILFDQW GLIIHUHQFH DPRQJ GLVWULEXWLRQ FKDQQHOV

R LQ *HUPDQ\ SUHYLRXVO\ \GRRUBDWWE&DW ZGIUH VSHTI
VDOH Rl RUJDQLF SURGXFWV 7RGD\ LQ VXSHUPDUNHW FKD
ZKLFK DUH UHSUHVHQWLQJ PRUH WKDQ RI WKH PDUNHW

7DEOH
ODUNHW VKDUH E\ WKH PDLQ GLVWULEXWLRQ FKDQQHO\
LQ (XURSHDQ FRXQWULHV > @

6SHFLDOL]JHG RUJDQLF VWRUHV ZLWK D VKDUH RI RYHU

&ERXQWULHYV 6SHFLDOL]J]HG RUJDQUBGLWLRQDO UHVZBMKHU

VWRUHV QHWZRUNV FKDQQHOV
*HUPDQ\
YUDQFH
WDO\
3RODQG

6SHFLDOL]HG RUZDWKFDVWKRDUHV Rl OHVV WKDQ
6ZHGHQ

SQLWHG .LQJGRP

$XVWULD

&URDWLD

« IRYmWVND , 9
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7KH UHWDLO QHWZRUN LQ )UDQFH LV PRUH FRPSOH[ D
SURGXFWV LQ WKHP DUH FDUULHG RXW LQ GLUHFWLRQV
KRVSLWDOV IDLUV VSHFLDOL]JHG VWRWHYW VXS B0 RNRUQHRHW
WDNH DFFRXQW WKH IHDWXUHV RI RUJDQLF SURGXFWV U
SURPRWLQJ DOUHDG\ FRPSOHWH SURGXFW ZKLFK LV WKH \
VXFK FKDQQHO RI GLVWULEXWLRQ RV BIJUHGR P L QIQWD O M VG L

,Q 3RODQG GHVSLWH WKH DGYDQWDJH RI VDOHV LQ VSH

WKH SODFHPHQW RI VSHFLDOL]HG VKRSV LQ VKRSSLQJ PDOC

$ FRPSOHWHO\ GLIIHUHQW VLWXDWLRQ LW KREWHKDYHG R
VSHFLDOL]HG VWRUHV DFFRXQWY DUH OHVV WKDQ DQG F
UHWDLO FKDLQV 7DEOH

BHOOLQJ WKURXJK VXSHUPDUNHWY KDV LWV RZQ SHFXOI
UHTXLUH PRUH KRPRJHQHRXV RQ W RHFRMKRH®XEDAV V% X WUR D U
RQO\ ZD\ WR DFKLHYH PDVV VDOHV RI SURGXFWV WR SRWH
WDUJHW DXGLHQFH WKDW FDQQRW EH UHDFKHG WKURXJK GL

,Q 6ZHGHQ WKH IHDWXUH RI WKLV P D WRNHWKIH PRK WS R U
VROG WKURXJK VXSHUPDUNHWY WKDW KDYH D IDLUO\ ZLGH U
WKH IDFW WKDW WKH UHWDLO VHFWRU LQ 6ZHGHQ LV FKD!
YHUWLFDO LQWHJUDWLRQ EHWZHMQ ZAROHVDOH DQG UHWDL

$OVR LQ WKH UHSRUW 2UJDQLF ORQLWRU WKH WHQGH
UHWDLO WUDGH LQWR WKH GHYHORSPHQW RI WKH RUJDQLF
WKHLU SULYDWH WUDGHPDUNV 6R WKH EUDQG 2 ©HWDQIOF
QHWZRUN LQ EHFDPH WKH ZRUOG V OHDGLQJ EUDQG

7KHUHIRUH WKH ERXQGDU\ EHWZHHQ WKH EUDQG RI
WUDGHPDUNV LV EHLQJ VFDOHG XS JOREDOO\ 7KLV LV DOVFE
QHWZRUNV RSHUDWH WKKAHMWKRSI®DQ PDUNHW EXW DOVR \
$PHULFD $VLD DQG $IULFD GXH WR LWV ZLQQLQJ VXFFHVVIX

'HVSLWH WKH IDFW WKDW GHPDQG RI RUJDQLF SURGX
LQQRYDWLRQ DQG LQUFR UBHDIMHRA HDIVEQB WKH VFDOH RI SURGX
WKDW WKH FRVW RI SURGXFWLRQ SURFHVVLQJ WUDQVSRUMW
SURGXFWV LV GHFUHDVLQJ

,Q FRQFOXVLRQ ZH FDQ VD\ WKDW LQ WKH FRXQWULH\
GHYHORSPHQW ZKLFK DOORZV DJULEXVLQHVV FRPSDQLHV
PDUNHW RI RUJDQLF SURGXFWV )RU WKH HIIHFWLYH SURP
PDUNHW ZH FDQ IRFXVVLQJ RQ WKH IROORZLQJ IHDWXWHY I
QHFHVVDU\ WR HPSKDVL]H WKH PDUNLQJ DQG NWDRIQRGD RE
PHWKRGV Rl DGYHUWLVLQJ WKURXJK DQ DGYHUWLVHPHQW D\

SHIHUHQFHV

6DKRWD $ 7KH *OREDO ODUNHW IRU 2UJD QAFEXVURFRI@ 'ULQ
$FFHVV PRGH ZZZ RUJDQLFPRQLWRU FRP

2UJDQLF ODUNHW UHSRUW >(OHHAWURYLF RGHVR XU
Z2Z2Z VRLODVVRFLDWLRQ FRP

6SHFLDOL]HG 2UJDQLF 5HWDLO 5HSRUW $XBRS8M P RWHHIFWUF
ZZZ HFR]JHSW GH

SHFHLYHG

noptan , &9}
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> F <bjh\kvdZz

kilm~_gldZz dmjkm negdiyggkhfdhggh]lh nZdmevl_Im
OZjde\lbxdZ\qZewZmdic\egklblIml ><GA ©Mge\_jkbl_| [Zgde\kvdh€
kijZz\ba MdjzZz€gZz

GDU\D Y\URYVND\D#JPDLO FRP

H;,=IMGLM<:GGY G?H;0OL2&xXHEM @;B DHGLIME1G=
MIJ:<E1GG1 I1>1JBKAKF

Dhgp_ipey dhgljheeg]lm knhjfm\ZezZzkv m f_"Zo j_]lmex\Zi
mijZ\eeggy i*?ijb}fkI\hf 1_jrhqg_j]lh\h \hgZ \bgbdeZ gZ [Za+ jha\bld
kbkl_fe mijzZ\eeggy i*?"ijb}fklI\hf G Z dbyr &9gZq_ggy 9gZ kvh]h’
dhgljheeg] fZ} \ kbkl_fe _dhghfeqgh€ [_ai_db ie?ijb}fkI\Z 1Z m ibl
ihrZggy negZgkh\h€ a\elghkle ~h " _j Z\gbo hj]lJzZzge\ Jha\blhd I_
\eMh[jZ _gh \ ijZpyo yd azZjm[es gbo \q_gbo 1Zd e<<\q[gbaBygbo
QmfzZzgq_gdh < < Khidh H K DZjlZzq_\Z H < 1leeyr_gdh |Z egre-

GZ kvh]h”rge ZdlmzZevgbf } ~hhijZzpx\Zggy f_Ih”*bd ih[m~"]
dhgljheeglm gZ dh ghfm dhgdj_lghfm ie”ijb}fkl\e Z~A"  \enr £€ ih]
j_amevlZlb\geklv dhhj*bgZpey felgeNeagpZ\eeggy azZkh[b [Z f_Ih'
j_ZesaZp-£€

GZ kvh]h~ge ie?ijb}fkINZf ihlje[ge **_€ | _ogheh]+s€ |Z kihkh]
hilbfeam\Zlb ih"Zggy a\elghkle g\ _klbpe€ \bjh[gbpl\h ijh"mdp-€
ijh~Z" jhajZomgdb ae kih b\Zq2fbgbihktEqXZgdZfb ZgZeea negzZgkt
\bjh[gbglhkih*Zjkvdh€ "“eyevghkle e egr_ Lhfm ajhklzZ} egl_j_k ~h
mijZ\eeggy yde ~hihfh mlv [eevr _n_dlb\gh jhafesm\ZIb +g\_klbp
ijhp_kb a[mIim 1Z dhfie_dbhpkh€m ihe*eclb ~hgvibjZpehgZevgh]h
\bdhjbklZggy h[eZ”gZggy i*"\bsblb _dhghfex ¢ _n_dlb\geklv \bljZ
| ogheh]ex ijh~Z" « aZdmihd aZ[_ai_qblb mijz\dhgdy-qgugloZgk
[ _ai_dhx

ljh[e_fZ aZ[_ai_q_ggy [_ai_j_j\ghkle jha\bldm i?ijb}fkl\ 1Z hj
jbgdh\bo mfh\Zo klzZ\blv i_j_" ie?ijb}fpyfb ]Jheh\g_ iblZggy vyd
mijZ\eeggy \ mfh\Zo “"bgZfeqgh]h ¢ g_\bagZg_gh]lh k_j_"h\bsZz

M jbgdh\bo mfh\Zo ]hkih*Zjx\Zggy iblZggy jhajh[db kljzI_]
hjl]ZgeaZp+€ h[eedm \ene]jZxlv hkh[ekx\gwyljhemijZheijdpkvdbo jer_gv I
hkh[eb\h \Z eb\bf klZ} dhgljheeg] AZ <ch]lh 7~hihfh]b mijZ\eeg
m~rhkdhgZeblb reyohf egl_]jZpe€ + kijyfm\Zggy "“eyevghkle jeagbo
ie”Mijb}fkINZ gZ hi_jZIb\ge « kljZI_]*qQge pee*> @

Dhgljheeg] aZ[mai\bgghgZggy IZdbo nmgdp-c

X dhhj*bgZpey mijZ\eegkvdh€ ~eyevghkle a "hky]g_ggy pee_c |

X egnhjfZpecgZ « dhgkmevlZpecgZ i*"ljbfdZ ijbcgylly mijZ\e-gl

X klI\hj_ggy » aZ[_ai_q_ggy nmgdpehgm\Zggy aZ]Zevgh€ egnhj
mijZ\eeggyjb¥Ykl\hf

X aZ[_ai_q_ggy jZpehgZevghkle mijzZ\eegkvdh]h ijhp_km > @

Maz]zZee fh'gZ kdZazZlb sh ie?ijb}fklI\Z fZxlv g_h[oe"*geklv \
lZdbo ijbgbg

X g_klZ[eevgeklv \ieb\m ah\gergeo gbggbd-e\ mkdeZ”*gx}
ie”Nijb}fkI\hf

¢ <bjh\kvdz > F

nnnnnn
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X kihkl_je]Z}Ivky afes_ggy Zdp_gle\ \ ZgZeeae a fbgmeh]
fZc[mlgvh]lh ¢ ijhjZomghd fh eb\bo i_jki_dlIb\

X g_h[oe”rgeklv r\b~rdh€ | _Zdp+*€ gZ \ieb\ nzZdlhje\ ajhklZ¢
ieMijb}fklI\

X ihlj_[Z [_ai_j_j\gh]h \e~kl_~ ggy afeg sh \eA[m\idpelovrKY m a
\gmljergeo k_j_"h\bsZo i*™ijb}fklI\

X g_h[oe~rgeklv ijh*mfzZlb kbkl_fm ~ec ea aZzZ[_ai_q_ggy |
ie”Mijb}fklI\ aZz”ey aZih[*]Zggy djbah\bf kbimZpeyf

X g_"hijZpvh\Zge f_oZgeafb dhhj*bgZpe+€ \k_j_"bge kbkl_f mij.

X \_ebdZ deevdeklv egrztejfZzp2€z qzZkldZ j_e _\Zglgh€ e+gnhjfz
aZlZevghfm kdeZ”e q_j_a g_"hkdhgZee<klv enhjfZpecgh]h aZ[_ai_q_

X ijJZ]g_ggy “h kbgl_am "~eyevghkle

Lh™ } [Z]Zlh ijbgbg ~ey Ih]h sh[ kI\hjx\ZIlb gZ i*”"ijb}fkI\Zo Ki
kKljmdImjgbc ie"jh&%esm [m dhglpheégly ch]lh [eevr _n_dlb\ghZ jh[hlb
geldh]h dhgljhex “eyevghkle HKgh\ghk nmgdpe}x 1Zdh]h ie*jha”ee]
ZgZeea Cc mijZ\eeggy IljzZI1Zfb 1Z ijb[mldhf hljbfZggy g_h[o**gh€
nhjfm\Zggy gZ €€ hkgh\e j dhf_g~"Zpec "eywvijstignlliynijZneeggy
ieMijb}fkI\hf

Djef Ih]Jh kem ' [Z dhgljheeg]m ijh\h~blv _dhghfeqgm _dki_jlba
jer_gv ih\ yazZzgbo a \bljzIlzfb [Z ijb[mldhf \bagZqZ} f_lh~bdn
Neyevghkle ieMijb}fkI\Z > @ <Z eb\bf iblzggyf \ hj]dghaZpe kem"
iblZggy Z\lhfZlbazZp-€ ntlgRidkZ\itk vd h € Neyevghkle ieNijb}fk
\lhfZlbazpey ~Z} fh eb\eklv ih\ghpeggh]h nmgdpehgm\Zggy kem
A[*] ZgZeslbggh€ egnhjfZpe€ fZ} [mlb fZdkbfZevgh Z\IhfZlbah\Zgt
i_j_djmq_gv iilhdbeaeh\ ' b\Zgv > @

ljb pvhfm \Z eb\h sh 1Zde kem [b h[h\fyadh\h fZxlv \heh”
Ahklimihf "h mke}€ g_h[oe*"gh€ [mo]Zel_jkvdh€ negZgkdh€-gghkjfZ
g_h[oe”rgh€ "ey \e”h[jZ _ggy ih\gh&hdhjlbegbgm\Zggy hkh[eb\hkl
\bjhjgbgh]lh ijhp_km 1grbfb g_h[oes*gbfb \bfh]Zfb <kgm\Zggy kem
fh'gZ \bagZqgblb

x ih\gh\Z" _ggy aZzZ ~hihfh]lhx egrbo kem'[ ae<[jZlb "h”~"Zldh\m
sh ihlje[gZ "ey ZgZeeam Ibo nZzZdle\ sh g_ \erh[jZ Zxlvky \
Ahdmf_glZo negZgkihdhfigh€ al\elghkle

x fh eb\hkle r\brdh ~hg_klb egnhjfZpex ~h d_je\gbde\ ie%ijb
mijZ\eesgpe\

X nZoe\_pv \erih\erZevgbc azZ Z\lIhfZlbaZpex dhgljheeg]h\h:
Ah[j_ agZ} yd ki_pbnedm a\elghkle 1Z jh[hlbZde"ijb}blglaggm klhjhg
iblZggy jeaghfZgelge dhfifxl_jge ijh]jZfb yde ajh[eylv h[jh[dm a-<]
agzZqgh ijhklerhx

Kee aZagzZqblb 1Zdh™ I_ sh gZ dh 'ghfm dhgdj_Ighfm i*”?ijb
dhgljheeg]m fh _ ekgm\Zlb m gZc[eevr ajmqgec ey g_€ nhjfe LZd
yd g _\_ebtZhqgzZz ]jmizZz Z[h yd peebc \erhdj_ _fe_gbc is"jha”ree is:
G_aZe_"gh \e~ nhjfb ekgm\Zggy \hgZ [m”~_ \bdhgm\ZIb jhev ZgZe
aZ[_ai_qm\Zlb ZdimZevgbfb ~Zgbfb ijh klZg jh[hlb hj]ZgeaZp+€ £
Z gZ €0 hkgh\e kfreaZlhgtylbe ZgZeelbqge alelb ijh ~eyevgeklv dh gh
\erih\erZevghkle ieMijb}fklI\Z jh[blb ijh]lghab sh”h ihdZagbde\
_dhghfeggh]h klZgm yd mkvh]h ie?ijb}fkI\Z 1Zd « ih hdj_fbo kljmdl
Pvhfm kijby} egl_]jh\ZgZ kbkl_fZ migZ\eiyddy_ <Mhje\gylb ihlhggbc
je\_gv \bljzl a ihi_j_"gef [Ih[lh \by\blb I_g”_gp*€ ihje\gylb ihlhc

nnnnnnn
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\bagZqg_gbfb peeyfb \bagZgblb gZc[eevre \bljZIb \by\blb h[eZkles -
hpegblb j_ameviZlib\geklv 1Z _n_dlb\geklv 1KM Koi_p=Zafkabzalhh m
aZ "“hihfh]hx rdZeb hpegx\Zggy j_amevliZlb\ghkle ydzZ i_j_"[Zq
1ZjZf_lje\ Ibf kZfbf deevdekgh \bagZgzZxgb j_ameviZlb\geklv [Z
jh[hlb ie?ijb}fkIN\Z \ peehfm 1Z ahdj_fZ mijZ\eeggy IZ dhgljhex gZ g

LZzdbf glhgtkl\hj_ggy kem [ dhgljheeg]m \ hjl]ZgeaZpeyo MdjZ£€
\_ebdbo fh _ ie™\bsblb _n_dlb\geklv jh[hlb ie?ijb}fkI\ [eevr r\b~d
gZ""Z\ZIb d_je\gbdZf egnhjfZpex ydZ g_h[oe”"gZ "ey mijZ\esgQgy
negZgkh\bfb j_kmjkzfb "ey af[_ _hil}l¢dsgevghkle hjl]ZgeaZpec IZ hilb
€€ "Neyevghkle Z hl"'_ [m~_ _n_dlb\gbf "h*Zldh\bf aZkh[hf mijZ\e
|1Zdh€ kem ' [b aZ[_ai_qgblv i*"Jhlh\dm mijZ\eegpe\ “h g_i_j_"[Zgm)\
ijh[e_f sh \bgbdzZxlv i gZk ijh\Z" ghylgly ~istyenirblv dhhjr*bgzZpex *
jeagbo i*"jha”eees\ gZ ieMijb}fkl\e Ibf kzfbf azZ[_ai_gb\rb mki-
nmgdpehgm\Zggy

Kibkhfle[eeh]jZnegqgbo ihkb&8HAdJHUHQFHYV
Fhjljmg = < KIljzZl_]*qgbc dhgljheeg] yd ie”*kbkl_fzZ kljZI_]eqg
;eag_k hgfn 1 < K i
Khidh < < JhfZrdDHRglFheeg] yd aZke[ aZ[_ai_q_ggy kbkl_fb _c
[_ai_db ie™ijb}fkidZmZevge ijh[e_fb _dhghfedb K i
=ZjZnhgh\Z H 1 Dhgljheeg] dhgp_ilmZevges i**"oh”*pylAafbgo¥Zgea
mijZ\eegge “eyevgeklx \elgbagygboGizmigh)}bkl\\ekgbd Q_jge]e\kvc
A j7Z\gh]lh egklblmIm _dhghfedb ¢« mijZ\eeggy K_jewRidhighfedZz

i

<e|ldeg E F Jhevdh H J Dhgljheeg] \bljZl 1Z hpegx\Zggy j_
_n_kb\ghkle egl_]jh\Zgh€ kbkl_fb KbjKiI\dbggyjh[ e<gnhjfZpe-€
<bi K i

HA j"Zgh
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M>D

L 1>heergy

dzg”b”~zZl _dhghfeqgbo gZmd ~hp_gl

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
HPDMWOM@ GROLVKQMD#JPDLO FRP

DHGLJHE1G= L: MILGKEDBC H;E1D KKMLG?2AJKI?DLB<B

A~Neckg _ggy i*"ijb}fgbpvdh€ ~"eyevghkle \ g klZ[eevghfm
K_j_~h\bse h[mfhlex} ihlj_[m \"hkdhgZe_ggy mijZ\eegkvdbo kb
aZklhkm\Zggy _n_dlb\gbo egkyjmfeeMr\ gy ijb[mlidm ajhklZggy \Zj
ieNijb}fkIN\Z Thsh Kzf_ Ihfm gzfz]zIbf_fhky jhadjblb kmlgeklv ihgyl
1Z mijZ\eegkvdh]h h[eedm qg_j_a ijbafm ih”Zevrh]h jhal\bldm
aZ[_ai_q_ggy f_g_""f_glm

:gZe+*a _dhghfeqgbo ecl_jZlmjgbohdZaz\ sh gZmdh\e ie"o
"hkeergbde\ sh”h kmlghkle dhgljheeg]m ¢ mijZ\eegkvdh]h h[eedm
|Zdbfb IjvhfzZz gZijyfdzZfb

i_jrbcx azZ kmllx ihgylly dhgljheeg] ¢ mijZ\eegkvdbc h[eed
> @

Ajmlbea p_ egre ihlJey”®b ZahdjijZ\eegkvdbc h[eed } kdez”"
dhgljheeg]@ mijZ\eegkvdbc h[eed |Z dhgljheeg] } kdeZ~h\bfb |
h[eedm > @ dhgp_ip*€ dhgljheeg]m jhalbgmeb hkgh\b mijZ\eesgkv:

hdj_fh \b~”eey}fh Jimim gZmdh\pe\ sh azZi_j_qmwelv <k
\er"hdj fe_gbo gZmdh\bo "bkpbiesg > @

LjZzdIm\Zggy dhgljheeglm yd kbgl_am _e_f_gle\ h[eedm Z;
ieZgm\Zggy |j_ZeeaZpey ydbo aZ[_ai_gm} \bjh[e_ggy jeagbo i*"0o
hi_jzZlb\gh]h « kljZl_]eqgh]h mijZ\eesggy ijhp_&by tegp hby]pee_c |
j_amevlZle\ "eyevghkle ie?ijb}fkI\Z ih kmle af[e]Z}Ivky a \bagZqg_gc¢
h[eedm \ Zg]JehkZdkhgkvdec e@ _jZImje

AZagZgbfdhh ijb hjl]ZgeaZp+*€ dhgljheeglm az\"Zggy ih\fyaZc
nhjfmexxlvky azZe_"gh \erytimih dhgp_ipex dhgljheeg]lm gef_p
Zf_jbdzgkvdzZ ihklZ\e_gh \ ch]h hkgh\m > @

H[eed \e7e]jZ} gzZ”a\bgZcgh \Zeb\m jhev \ egnhjfZpecghfm
ijhp_km mijZ\eeggy i*”ijb}fklI\hf hkdeevdb kem]m} [Zahx "“ey
NnegZgkh\h€ 1Z mijZ\e~gglidh€ BEN[Ih } hkgh\gbf ihklZgZevgbdhf _dh
egnhjfZp+€ ijh ch]h Jhkih*"Zjkvdm ~eyevgeklv <eg } eZgdhx ydZ ih
Neyevgeklv ieMijb}fkINZ 1Z hke[ yde ijbcfZxlv \e~ih\e~rge jer ggy F
je\ge\ kieedmxlvky fe' kh[hx hgBx "h{letdh\h€ egnhjfZpe€ ;eevr_
jhamfexqgb hijbex*g_gm h[eedh\m egnhjfZpex \hgb \bjermxlv gb f
1Zjlg_jm ijb mdez”~Zgges “*eh\h]h “h]h\hjm > @

Ydsh ie?ijb}fkI\h fZ} ihlj_[m \ i_\gec egnhjfZpe€ ~h”*Zldh\h ~h h
[mo]Zel_jkvdphghdim \hgh fh _ klI\hjblb IZdm egnhjfZpecgm kbkl_f
[mMm*ydm gZa\m ©dhgljheesg]®2 ©\gmljergvh]lhkih”~Zjkvdbc h[ee+d?
h[eed?2 |Z g > @

LZzdbf qgbghf fh  _fh ajh[blb 1Zde \bkgh\dbkmilgeklv ihgylv
mijZ\eegkvdh]h h[esddmee.glahg h*gZdhVhxn]ih mijZ\eegkvdbc h[eed
ier"kbkl_fhx [mo]Zel _jkvdh]h hfgpeldm ihilje[gh \*hkdhgzZex\ZIlb
[mo]Zel _jkvdlheedydbc hkgh\hxgnhjfZpecghah[_ai_q_gmyjZ\eeggy

< >heergy 1L
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reyohf jhajh[db [ bdHllh~bggh]lh i*”*]jmglly Jeh[Zevgh€ kbkl_fb
*OREDO $FFRXQWLQJ 6\VWWHP Ih[Ih kbkl_fb a[bjZzggy h[jh[i
gZ”Zggy ah\gergef « \gmljergef dhjbkim\zZqzZf "hj_qgh€ |Z k\h}qZkg
fbgmee 1Z fZc[mlge Jhkih~Zjkvdeijh}fkP\Ze€a injZom\zZggyf fh eb\h]
\ieb\m yd \gmljergeo |Zd « ah\gergeo gbggbd-e\

Kibkhd [*[eeh]jZneggbo ihkbeZgv 5HIHUHQFHYV
=heh\ K N MijZ\eegkvdbc h[eed E«[jldiggbd D k
>heergy L D_pfZg<H ;jbg_pvdZ H[eed yd egaApsEg_ i**]jmgly "ey
ijbcgylly mijzZ\eegkvdboljehjogw IZ ijZzdlbdZ kljZI_Jeqgh]lh mijZ\e-«¢
jha\bldhf ]Zema_\bo ¢ j ]*hgZevgbo kmkieevgbo kbkijAdlI111 <k

dhgn a[ fzZl_jeZe+\"h\Igy 1\Zg\hjZgde\kvd K

ImrdzZj) K L_g”_gpe*€ |1Z aZdhghfejghkle jhal\bldm [mo]Zel_jkv
MdjZz€ge |_hjf Ibdtheh]egqge Zki_dlb fhgh]jZzney L _jghieev ?
"mfdz k

Khdheh\ <y MijZ\e_gg_kdbc mqg_I| fbn beb jma¢xghlkdbclmq

<
Khidh < ;mo]Zel_jkvdbc h[eed \ mijZ\eegge i*"ijb}fklI\hf gZ\q
DG?M Kk
KmozZj_\Z: El_|lj_gdh & Dhgljheetbbgkgh\Z mijZ\e_gby [bag_khf I
Wev]Zz Ghaydj k
OZg > lezZgbjh\Zgb_ b dhgljhev dpggpebobd dhgl k g_f ih~

b k ij_"bke :: LmjgqZdZ =Beh\ZqZEEmMdZr_\bqZz F uNnggk_
klZlbklbdZz k
HA j"Zgh
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M>D

H: =j_[_pv
dZg~"br"Ztihghfeqggon d
<KI G:M KD G:M

>

DHGLJHE1G= YD LPOIG'‘EEBDJBAH<H=H MII&&Y
11>1IJB/FKL<HF

G _\bagzZqg_geklv _dhghfeqggh]h k_j ~h\bsZ Zdlb\gh \ieb\Z} gZ
Neyevghkle \elgbagygbo ie?ijb}fkl\ « \bfzZz]Z} \e” gbo \bkhdh]h kimi_
fheevghkle "ey ijbklhkm\Zggy “h ah\gergeo aflgdf Lghiimy f pethfj Rle y
[Z]ZIvho i*7ijb}fkI\ Mdjz€gb klZ} \bdhjbklZggy Zglbdjbah\h]h mijZz
fh eb\eklv hpegblb cfh\ejgeklv djbah\bo kblmZpec jhajh[blb
j_Zeeam\Zlb aZoh”b sh”h aZzZih[e]Zggy |Z mkmg_ggy g_]ZIlb\ghb
aZ[_aigblb klZebc jhalblhd M a\ yadm a pbf \ kmgZkgbo mfh\z
\bdhjbklZggy |I_ogheh]ec Zglbdjbah\h]h mijZ\eeggy i*?ijb}fkl\hf

Djbaz jhalJey”Z}Ivky yd h[ }dIb\g_ y\bs_dhgihfpggeoghbkl_fe \
hkgh\e nmgdpehgm\Zggy * jha\bldph\\ZihE e yelviyekllv ex*bdlp _DjbaZz
i_j_ehfgbc _IZi m nmgdpehgm\dog klhpinl*vfib gZ ydhfm \hgZ ie""Z
\ieb\m aah\ge Z[h ak_j _~“bgb sh \bfzZ]zZ} \¢«~» g_€ ydekgh gh\h]h j_Z

ljbgbgzfb djbab fh ' mlv [mlb yd h[ }dlb\ge fh”_jgeaZpey \
km[ }dlb\ge ijhn_kecgbc je\_gv i_jkhgZem IZd « |_ogh]_gge ijbj
ah\gerge qbggbdb Lhfm \ mfh\Zo djbah\bo y\bs ~ey ie?ijb}fklI\ \Z~
Zglbdjbah\h]h mijZ\eeggy

:glbdjbah\_ mijz\épggp”Zlgeklv jhajh[eylb hilbfzZeYieh?emoa
djbah\h€ kblmzZpe€ \bagzZqzZlb ijehjbl_lge pegghkle ie”ijb}fklI\Z
dhhj*bgm\zZIb ~eyevgeklv ie”ijb}fkI\Z « ch]lh ijZpe\gbde\ sh”h i_j_~
"hfz]zZlbky _n_dlb\ghkle €0 jh[hlb \ _dklj_fZevgbo mfh\Zo

M \bagZg_gge kmlghbklah\lhdhbdnijZ\eeggy fh gZ \b”*eeblb ~_c
ieroh”e\ jbk

[e*oh”b "h \bagZq_ggy kmlghkle
Zglbdjbah\h]h mijZ\eeggy

‘glbdjbah\_ ‘glbdjbah\_ 'glbdjbah\_
mijZ\eeggy yd \bpe~ mijZ\eeggy yd mijZ\eeggy y
djbah\h]lh klZg ierjbfdZ klZ[eevghl]h ihi_j_"~"_ggy djhab
ieNijb}fkI\Z klZgm is?ijb}fklI\|Z gZ i*™ijb}fkl\e
Jbk [e*oh”b ~h \bagZqg_ggy kmlghkle Zglbdjbah\h]h mijzZ\

:gZe*a hklZggeo "hkee”" _gv ¢ im[eedZpec k\ergbldhghfedpXIh \
\ k\h€o jh[hlZdsNkxIv jeage i**oh”b ~h jhamfeggy kmlghkle Zgl
mijZ\eeggy ¢ g_h[oe*ghkle jhajh[db 1Z \ijh\zZ~" _ggy KkljZIl_]+€ Kkl
Hkgh\ge | _hj _Ibgge i**oh”b "h \bagZqg_ggy Zglbdjbah\h]h mijZ\eeg
|Z[ebpe

<« =j_[_pWH ;
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L _hj Ibgge i**"oh”b “h \bagZq_ggy Zglbdjbah\h]h mijZ\e+sggy

Kmlgeklv ‘\lhj

Kmdmigeklv “ec “ey mkmg _ggy djbab gZ i*"KB}blgkvdhhcN _ @&
fhgelhjbg] ah\gergvh]h <« \gmljergvh]lh | k_j_~h\bsZz
hjlZzgeaZpey kljZl_]leqghlh iezZgm\Zggy jhajh[dZ aZoh”"e\
sh”~h agb _ggy mjZaeb\hkle ie7ijb}fkl\Z \by\e_ggy
fh eb\bo aZ]jha « hagZd djbab

Ilh}rgZggy f_ozZgeafe\ ihi_j_~"_ggy djbab g|lZDibY4ebh ki« @
« f oZgeafe\ mkmg ggy gZkee+~de\ djbab

Kmdmigeklv ijbgpbie\ aZzdhg®mje iihdpbq Q_jgbrh\ < <@
aZ[_ai_qblb ijbcgylly ¢ j ZeecaZpex mijzZ\
sh~h fh eb\hkle gZklZggy djbab aZoh~
g_JZlb\gbo gZkees~de\

Kbkl_fzZ Zglbdjbah\h]h mijZ\eeggy i*?ijb}fklI\hf i_j "~[ZqZ} \Dbc
gbadb |_ogheh]ec® ¥dbo dhgljheeg] j_ -g‘bg jbg] negZgkh\z ~»
negZgkh\z kKZgZpey *g\_klbpecgbc _g_ _gl f_g_~f_gl
dhgkzZelbg]h\bc f_g ~"f gl eggh\Zpecg_ glbdjbah\ ijZ\e ggy |Z

l[jb pvhfm dhgljhes g] yd | _ogheh]ey Zglbdjbahhhlhemlijg\e-gg
leevdb \bclb a djbah\h]h klzgm Z ¢ ihi_j_~"ZIlb djbam gzZ i
oM jbfm\ZIb ie”ijb}fkI\h \ klZ[eevghfm klZg-

HrghgZkgh dhgljheeg] jhaley”rZ}lvky yd nmgdpehgZevgh \«~hd
_dhghfeqgh€ jh[hlb gZ i*”ijb}fkl\e ih\fyeaZprle aegZZgéhyghfeqgh€
egnhjfZlb\gh€ nmgdpe€ m f_g ~f _gle ~ey ijbcgylly hi_jZlb\gbo |
mijZ\eegkvdbo jer_gv@ Kk

<bdhjbklZggy dhgljheeg]lm \ Zglbdjbah\hfm f_g_~"f_gle h[mfh)
dhgljheeg] } kmgZkghx e+gl_J]jZpebyhx IdlolgitbgZpe€ mijZ\eegk
Neyevghkle ienijb}fklI\Z 7~ey jhajh[db _n_dlb\gbo mijZ\eegkvdbo
ih*hezZzggy g_klZ[sevgh]h klZgm \ mfh\Zo jbgdm fh[eevgh]h j_Z]m
lZ ah\gerge nZdlhjb _n_dlb\gh]h mijZ\eeggy negZgkhibfb ¢
j_kmjkzZfb \bjh[gldgtghfeqgh€ kbkl_fb

Dhgljheeg] } egkljmf_glZje}f Zglbdjbah\h]h mijZ\eeggy Ihfm
dhhj*bgZpex jeagbo ikiekigim\Zggy dhgljhex egnhjfZpecgh]h azZ[_a
> k @

Hkgh\gzZz f_1Z dhgljheeglm azZdez”_gZq \gehph Wh&kyZg ggy
hi_jzlb\gbo 1Z kljzZl_]eqgbo pee_c nejfb agZoh” _ggy hilbfZevghbc
reyoe\ sh™h ih"heZggy djbah\h€ kblmzZp-£€

?n_dlb\gbf egkljmf_glZje}f Zglbdjbah\h]h mijZ\eeggy dhgljhes
a ch]l]h nmgdpehgZevgh]h ijbagZd&lyggyhkeeengbde\ \b"reeyxlv gZkl
nmgdpe€ dhgljhahgibpeegZ h[eedh\Z ZgddhphbpZpecgZ mijZ\eegc
ieZgm\ZevgZ dhgljhex 1Z j_]mex\Zggy vyde } _dhghfeqgbf \e/~l\hj_

kbkl _fb dhgljheeglm HI _ \bagZq_ggy nnmhgdpkde I ZZEof hafelkNeklv
hdj _keblb fZzdkbfZevgh fh eb\bc ki_dlj gZijyfe\ "eyevghkle \ kbkl_
ljhl_ i _j_eed nmgdpec 1Z aZ\"Zgv dhgljheeg]m ~ey hdj_fh]h ie?ijb}

gZ[Z]Zlh f_grbf gqb [eevrbf aZe_"gh \e” gZijyfdm ~"eyevghXle ie"
dijbah\h€ kbImZpe€ Nmgdpe€ dhgljheeg]lm \bagZgZxlvky peeyfb
hjlZzgeazZpe}x 1Z klZghf ie”ijb}fkI\Z <+ \dexqZlv I+ \b"b mijzZ\eegkvd
aZ[_ai_gmxlv “hky]Jg_ggy pbo pee_c

Lhfm dhjbklv \eA” mijh\Z~" _ggy dhgljhedy]gn RedHfropld£vghfm
agb _gge* \bljzl « ajhklZgge _dhghfeq&hg§h”d_ihgnkdy i_jr az \k_ \
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Ilhfm sh \ oh”e \ijh\Z”~"" _ggy dhgljheeg]m gZ i*"ijb}fkl\e jhajh[eyxI\
_n_dlb\gh]h mijZ\eeggy yde aZ[_ai_gmxlv dhhj*bgZp+sh\dbyevgh
mlhgg_ggy ¢ _n_dlb\gh]h “hky]g_ggy kljZl_]J*qgbo « hi_jZlb\gbo
djbah\h€ kblmzZp-€

Lhfm ijbjhrgh sh dhgljheeg] azZ k\h}x kmllIx ih”eey}lvky g.:
hi_jzZlb\gbc 1Z kljzl_]eqgbc

HHL j_s _gdh \dZam} sh ijbgpbih\z \e<~fpbdbklyZifjyfzfb
dhgljheeg]m ihey]z} \ ozZjzdl _je h[f}dle\ kljZI_Jeggh]lh ¢ hi_jZIb\gl
\eMih\ergh dhgljhex @ Kk

?dhghfeqgzZz kmlgeklv KkljZl_]leqgh]h 1Z hi_jzZlb\gh]h dhgljheec
Amfdm [Z]Zlvho ~hkee~gbde\ m €dghklox plelg¥d Jdghch]h dhgljheeg]nm
aZ[_ai_q_ggy \b ' b\Zggy i*?"ijb}fkI\Z ¢ ©\e~*keerdh\m\Zggy?® jmom |
gZfeq_gh€ kljZl_]leqggh€ peee F_I1Z hi_jzZIb\ghIRnhphgdyh eegkim fb
mijZ\eeggy "hkylg_ggy ihlhqggbo pee_c i*?ijb}fklI\ZnodZe\ggly\s"
k\h}qZkgbo jer_gv a hilbfeazZpe+€ kie\\e*ghr_ggy \bljZI ijb[mldm > @

'gZeca aZagZq_gbo gZmdh\bo i*”oh”e\ \dZam} sh "ey
kljZl_leggh]lh 1Z hi_jzlb\gh]h dhgljheeg]lm Z\lhjb \bdhjbklh\mxlv *
ki_dlj hagzd I10hjyzl > k@ m\zZ Z} aZ “hpeevg_ ~Zlb ih\gm ozjzdl
hi_jzlb\ghfm 1Z kljzZl_]leqghfm dhgljheeg]lm azZ "hihfh]hx IZdbo hag
je\_gv ieZgm\Zggy \bfejx\Zggy peevh\e \ _ebqgbghb
Afekl dhgljheeg]m \by\ey}lvky \ ¢« glbnedZp+€ gZklmigbo hagZ
Ah\lhkhdh\hfm [Zg_gge [*ag_km
Ah\]hkljhdh\hfm [Z k_j_~gvhfm ieZgm\Zgg-
je\g_\e \bsh]h d_je\gbpl\Z
\bkhdec g_\bagZqgq_ghklse
\bdhjbklZgge rbjhdh]h h[ky]m ihdZagbd-\
g_\bkhdhfm kimi_ge " _|ZecaZp-€
ZgZeesae* ah\gergvh€ |Z \gmljergvh€ egnhjfZp-€
HI"_ kvh]h~"4egb&gyge ie"ijb}fkI\Z ihlj_[mxlv eggh\Zpecgh]h
sh”h mijZ\eeggy \ djbah\ec kbImzZp+*€ Lhfm 7~ey ih[m~h\b kbkl_f
mijZ\eeggy g_h[oe~gh \bdhjbklh\m\ZIb dhgljheeg] sh azZ k\h}x kr
dhhj*bgZp+€ ieZgm\Zggy ¢ dhgljhel€ «ghlhpfidipecgo\Ze _ggy _n_dlb\
mijZ\eegkvdbo jer_gv ljhl_ kzf_ kijyfh\Zgeklv dhgljheeglm gZ
jha\blhd i*?ijb}fkI\Zz } ZdimZevgbf \ kmqgZkgbo mfh\Zo jha\bldm _dl

LZdbf gbghf ihklz} ]Jhkljz ihlj_[Z m jhajh[pe kmgZkgbd |_hj_|I
nhjfm\zZggy 1Z j_ZeecaZp+*€ dhgljheeglm yd |_ogheh]e€ Zglbdjb;
ieNijb}fkI\hf

+ + + H+ + + +

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV

<Zbgkvdbc N : Dheh”ecgmd : < Kmligeklv Zglbdjbah\h]h negZ¢
ieNijb}fkIVhf2dhghfedZ ijhfbkkeh\hk < K i

AZ]lhjh~gec : = <hagxd = E Kfh\"_gdh L K NelgZgtkh\blsijkelirgbd
Ahi D AgZggy Ev\e\ DHH E;1 G;M k

Dh\Ze_gdh H < >_yde ZKi dIb kmqZkgh]h Zglbdjbah\hlh mijZ\es
|-"|Jb}fkl\12b WdhghfbdZ b ijZ\e gh_ K i
Dhgp_ipby dhgljheebg]Z MijZ\e_gqgq_kdbc mqg_l Kbkl_fZ hlgq_lghklb
+RUYDWK 3DUWQHUYV bia} kK g_fevibgzZ [bag_k [mdk k
L_j_s_gdhH Ihgylly ©dhgljheeg]2 Z\N&+@kvigbc h[eed® m [_hje€  ijZ
N e ngkb MdjZ€gb K +
Q_jgbrh\ < < KmgzZkg_ jhamfeggy ihgylly ZglbdjbahdhgthfedifZ\e-
jha\bldm < K i

A jTZgh

nnnnnnn
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M>D

E F KzZ\gmd
Zki*jZzgl INGLMG =

1J:DLBQG1 :KI?DLB KM&EHEY DHGLIJHE1GCHW>HAF
J?:E1A:P12 J?NHJIELQPBAGYG1C KBKARFHGB A>HJIJH<TY

J nhjfm\Zggpkl_fohjhgd~hjh\ MdjZ€gbj_"[ZqZ}Ivigyh_dIlhf
AZdhgvhdjzZz€ghjh ~_j"Z\gnegZgkh\2jZglegez"Zggfy *"bqgbichkemlz
eedZjlbwdazZkh[s\2 @<egkijyfh\ZgbgZi*"\bs_ggydhklkz “"hklimighkle
f_"bggh¢hihfh]bz I1Zzdh'gZihkbe_ggwgZgkh\&Zobs_ghkjrfZ~ygnm
\bizrdonhjh[mZZomgafl gr_gogyZkldp nhjfZevgihb\Zlgbiezl_ "<aZz
f_ "bgdhkem]dzZdhghijh_d]jhfihgmxlvky

i_j_oedZaZdmieMfexX*bggbbkeng] j_ a*bgh]ldhZpehgZevghih\gbdZz

\\_ "~ _ggyfh eb\hklehnepecghl€ie\hieZlbaz ihkem]b\lhjbggh€
ki_peZeecah\lZdh€éilbggh¥wkhdhki_peZeesah\ZhghERrEihfh]bhgbgZxqgb
a J

azZijh\z"~" ygog*_j Z\gh]hnzjzglh\ZghiAd_Inf_~"bggbohkem]z
eedZjkvalZkh|[g\Zje\gt j\bgghH€ "bggh@ihfh]kaebigy j 9gZje\g-e
\IlhjbgghKi_peZeesah\lZdh€ébggh¥khdhki_peZeecah\Zigqghfihfh]b
ithgbgzZxab ]

AZijh\z~" _gdwynepecgkE\hiezZlbaz f_"bqggihkem]bhihgm}lvky
jhaihgzlihkImih\laih_l1Zigb&[eevr_ggyZkldbrih\erghgd@~oh” _ghv
feje jharbj_ggy ihkem] \Ilhjbggh€ ki_pe<Zeeah\ZgliZz€ |I|j_Ibggh€
\bkhdhki_peZecahizZgthggh€hihfh]b sh gz~zZ\ZIbfnylvkZ gh\bf
ijbgpbihfA]e”rgehijh\_~ _gbflhajZomgdgidklddljZlaZiZomghdepecgh€
kKie\hieZMhky]g_ \eMaZ]Zevgh]ky]ljZIl]Zemmes jhpe

Afegb gZ yde hqgedm} kmkieevkli\h [m~ mlv klhkm\ZIbky ~eye
azZzdez”s\ mkiljmjz f_"~bqggh€ Ahihfh]b negZgkm\Zggy Neyevg
mijZ\eeggy hohjhghx a”“hjh\'y p_gljZeecaZpey Z[h ~_p_gljZesaZp
Neyevghkle hjlZge\ \ezZ”b ih”ee ih\gh\Z _gv fe gbfb \ kbkl_fe hol
Pe afegb fh ' mlv [mlb a”eckhipfhpixx z"ZilZpe€ ~h hohjhgb a”h
dhgljheeg]lm yd aZkh[m i**\bs_ggy _n_dlb\ghkle kljZl_Jeqgh]h mi
hkgh\gbo nmgdpec dhgljheeg]m UhprjictbkgZgey "~eyevghkle a hj]j]Zgea
gZ”"Zggy f_"bggbo ihkem] gZk_e_ggx

Dhgljheeg] \thgrhp*hjh\' 'y yd m h~ghfm a gZc\Z eb\erbo \b"e\
Neyevghkle ghkblv kdezZ”~gbc [Z]ZlIhdhfihg_glgbc o0zZjzdl_j « hoh
mijZ\eeggy ~Zgh]lh \b"m 7~eyevghkle <eg kijyfh\Zgbc gZ i**\bs_gc
\ihjy*dh\Zghkle 7eyevghkleedj]BheaaZpckgxxlv ~Zgbc \b" ~eyevgl
ijhp_ke\ ijbcgylly mijZ\eegkvdbo jer_gv gZ jeaghfm je\ge aZ[_ai
ie"oeN "h | _ZeecaZpe+€ jeagbo f_Ih”e\ mijZ\eeggy 1Z €0 kbgl_a \ }”
| _ogheh]ex mijZ\eegbkglgWgfbfb kn_jzZfb azdhggpeeglm } ieZgm\Zg
2 \bagZg_ggy pee_c mklZgh\B idhheglgyggy ©ieZgzdl® 1Z ZgZe-+a
\eNobe_gv d_jm\Zagggkg _ggy amkljeqgbo aZoh"e\

HklZggef qZkhf \bjeagy}lvky gh\Z nhjfz j_]hkmkiZewggbc
dhgljheeg] A”eckg_ggy kimkipeeghh damfhle_gZ gbadhx gbggbde\ |
aZdhgh”zZ\gbf j_lezZf_glm\Zggyf gjhaj\ddtighkKihfz"ygkwnaki+tevkl\Z
\ MdjZ€ge kl\hj_ogy ] DhhjrbgZpecgdvé a iblZjdgwa\bldm
lihfz~rygkvdh]lh kmkieevklI\Z

« KZ\gmdFE
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+ hlh\geklv ]jhfz~rkvdhkle klZlb Zdlb\gbf km[f}dIhf dhgljheesg]
gZjhklZxghx khpeZevghx g_\"h\he_geklx ydeklx f_~bggbo ihkem]

+ Zdlb\gbc jha\blhd ]JjhfZz~rkvdh]h k_dlhjm \  kljmdImje o
aZ[_ai_q_ggy j_]mex\Zggy jbgdm f_"bggbo ihkem]

+ ljb\ZezZ ~"eyevgeklv hnepecgbo g _ijb[mldh\bo gZmdh\bo
Fegekl_jkl\e hohjhgb a”hjh\Yy MdjZz€gb GZpehgZevgh€ ZdzZ"_fe
MdjZz€gb GZpehgZevgh]h dhfel_Im Lh\ZjbkI\Z Q_j\hgh]h Oj_klZ
nhjfmxlv gZmdh\m hkgh\gn_g@&Kkleaj nhjf ][Zema-

tihlj_[Z \ ihkbe_gge mqZkle JjhfZz*"kvdbo egklblmpec \ oh”e f_~"Dbc
NZklv fh eb\eklv j_Zevgh \ieb\ZIlb gz ~_j zZ\ge kljmdImjb a hij
j_amevlzZle\ [Zdh€ jh[hlb q_j_a azZkh[b fZkh\h€ egnhjfZpe€ > @

GZ ijZdlbpe kwgkicedhgljheeg] ijhy\ey}lvky qg_j_a e<gnhjfZpe
dhhj*bgZpecgm "eyevgeklv AZ aZ]lZevgbf oZjzdl_jhf aZoh”b \ f
fh mlv [mlb eggh\Zpecgbfb ie”ljbfmxqgbfb Z[h ijhl_klgbfb M \elgb:
kmkieevgbc dhgljheeg] a”_[eevrh]h gEkmbo} gk ljlmib& hagZzd LZd

j m klhebpe \eA"[meZky <k_mdjzZ€gkvdZ Zdpey ijhlb ac
Ahihfh]lb @

Mjeagbo j J*hgZo ijh\h”ylv dim]ee klheb LZd m f Db}\e \eA[m
|_fmOAZijh\zZ~" _ggy azZ]Zevghh[h\fyadhhhihhf khipgagdeyh kljZom\Zggy
MdjZz€ge®f _|hx ydhlh [meh ihegnhjfm\Zggy ]jhfZz~rkvdhkle ijh hqgedr
kn_je hohjhgb a”hjh\Yy :dp_glm\Zehkv m\Z]m gZ g_"heedZo m
<erhfhsh \elgbagygZ kbkl_fZ hohjhgb a”hjh\fYy [2VZhrghdkmihkky
gZdjblbggh gbavdhfm je\ge QZkldZ \bljZl gZ hohjhgm a”hjh\' 'y m
jhdb g_azZe_"ghkle MdjZz€gb "h~gh]lh jZam g_ "hky]ZezZ j_dhf_

fegefZevgbo Yd ijZ\beh \hgZ [ZeZgkm\ZeZ \+" A h <bgy
jed éeb gZ hohjhgm a”hjh\fy \b”eebeb <<
:gZeeamxqb ijh_dl > _j Z\gh]lh [x*" _Im MdjZ€gb gZ jed \b~g
gZ hohjhgm a”hjh\fy aZdeZ”_ge* gZ je\g- <<l Z[h fej™ ]
fejr 1jg [eevr_ ge m jhpe sh } gefh&allleihq_ggy ihlj_|

kn_jb hohjhgb a”hjh\fy Ile~ljbfZeb |Zdm kIimj[h\Zgeklv ¢« mqZkghb
©OF _~bqggZ j_nhjfz j_Ze+s€ c i_jki_dlb\b2 ydbc \N{Zmdlkykvini\Zg®
Djef pvh]h Iml mqgqzZkgbdb \[hee\Zeb azZ "~hex f_"bggbc dzZ"je
j_hjlZgeazZpex f_~bggbo mklZgh\ [Z]ZIlh ijZpe\gbde\ aZebrzZlvky [_¢
LZdbf gqgbghf h[ }dlIhf kmkieevgh]h dhgljheeg]lm } ijhp_kb s
j_nhjfZ ]Zema- Kzf_1zZdbf kihkh[hf fh'gZ [m”~_ ih”heZlb jhaj
mijZ\eegge hohjhghx a~hjh\ y gggh\@-hjl]ZgeaZp+€ gZ je\ge fmgepl
gZ je\ge hdj_fh]lh j_]Jehgm gb gZ ~_j Z\ghfm je\g-
Kibkhd [*[e*h]jZneqgbo ihkBHZHUWHQFHYV

AZdhghijh©djlh® _j"Z\gnegZgkhXyZglgErZgdy*"bgghbkenmZeedZjkvdBE&h[s\2

85/ KWWS Z F UDGD JRY XD SOV ]ZHE ZHESURF B "SI

=hem[dZ < Kmkisevgbirgljhesjdja\bldmzZjfZp_\lbgghpgdm_hj Ibqgdijbdez~g-

ZKki_dIBZmdh\2zpG>N1 < K i

G_~Zcagbsblb\brdm 85/ KWWS GHGH FRP XD N\DXW¥HRU B KIFEWNDID L D

6KYLGNR\L

HnepecgbkZcl Dbe€\kvdhekvdh€jhnkisedbijZpe\gbd hohjhgba”~hjh\|y85/

KWWZZNPSSRUNDQHZYHZ KWPO

ljh_dl AZdhgmijh ~_j zZ\gbc [x* _| MdjZ€gbgz jed 85/

KWWS Z F UDGD JRY XD SOV ]ZHE ZHESURF B "SI

Ydshg_ahklimliv¥b~rZldbZ hohjhgarhjh\ylgl_jg_\A_jkeyjZa_Ib©=Zebqb g/
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M>D
H < Eekh\Z
ZKkisjzgl

1\ZgMjzZgde\kvdbc gZpehgZevgbc | _odpidgyglmZmbetr JjkKam
OLVRYDRNVDQD #XNU QHW

SH>H A:KLHKM<:GGGLOHE1G=M 1G<?&BBPLIGH?DL1<
FH>?JG1A:P12 1QGHD-GI1I HGH<E?GGY;EGBPH<:
11>1JB/FKL<:FB F:=UKEVGH=H LJ:GKIHELNM

M kmgZkgbo aonfhdBghfeqgh€ g _\bagzZq_ghkle ~h\]hkljhdh\Zz
Neyevgeklv ieMijb}fkI\Z aZ[_ai_q_ggy _dhghfeqgh]h ajhklZggy
dhgdmj_glhkijhfh ghkle \ agzZqgec feje \bagZqZ}lvky je\g_ f €%
Neyevghkle H~Mgbf a gZc\Z eblerbo ihdZagdtb\ghlplegcdig\ kibpec \
fh”_jgeaZpex « |_ogeqg_ hgh\e_ggy \bjh[gbpl\Z } |_jfeg hdmighk
dhfizgeyf m°_ \Zeb\h yd fh'gZ gZcr\b”r_ ih\_jgmlb \g_k_ge* ¢
ithdZagbd hljbfZ\ rbjhdm ihimeyjgeklv \ ijZdlbggec "eyevghkle -
\bj¥_gge iblZggy ijh eg\_kim\Zggy i*?ijb}fkI\Z hje}glmxlvky i_j_"m
| _jfegm al\hjhlghkle eg\_klbpecgbo \dez” gv Lml g_h[o**gh gZ].
hdmighklep_ fegefZevgbc gZkh\bc +gl_j\Ze \bfejygbc \ fekypyo Z]
ithgzZldm a”eckgggglklbpecgh]h ijh_dIm aZ vydbc e+g\_klbpecg:
ihdjb\zZxlvky gbklbfb ]jhrh\bfb ihklmie_ggyfb \e” gvh]l]h HI _ dhj
hdmighkle eg\_klbpec hagzZqz} "ey ie”ijb}fkI\Z f_grm g_\bagZqg_:
fZc[mlgefb gZ2oh”~" _ggyfb eg\_klbpecgbo \bljZlI

lhdZagbdb [_ai_db nmgdpehgm\Zggy h[ }dle\ JZahljZgkihj
_dkiemzZlh\Zgbo gZ ijhlyas " _deevdho 7~ _kylde\ jhde\ eegecgbh
mijZ\eeggyfb E<M \bagZqZxlv I1Zde hkgh\ge nZdlhjb

X je\_gv |_ogeggh]lh klZgm hkgh\gbo | _ogheh]eqgbo h[ }d

dhfie_dkm ih\ yaZgbc a €0 neabqgbf aghkhf

X klmiegv neabqggh]h e« fhjZevgh]lh aghkm ~hihfe 'gbo kbkl_f

KM D<I a\ yahd _g_jlhihklZzgzggy ?0OA kbkl_fb ih
\ _glbeype€ 1Z «g ihdebdzZgbo azZ[_ai_gm\ZIlb ihi_j_ "~ ¢
kblmzZpZc€o ehdZesaZpex
X je\_gv klZgm azZkh[e\ | _ogeqgh€ ~«Z]ghklbdb ]Zahijh\h”"e)
dhfij_khjgbo klZgpec Z 1Zdh" hj]JZgeazZpey fhgelhjbg]lm \a.:
h[ }dle\ fZcgh\h]h dhfie_dkm IZ “h\deeey

X gZy\geklv \e~rkmlgeklv gZ h[ }dIZo fZcgkihghkdbbi ek bdkd mf e
aZkh[e\ [_ai_db sh \bdhgmxlv nmgdp*€ aZobklm pbo h[ }dlI
\IjmgZggy \ \bjh[gbgm "“eyevgeklv

x klzg ~hjh geo dhfmgedZpec yde aZ[_ai_gmxlv [_ai_j_rdh
i_j_km\Zggy ih I_jblhjeyo h[ }dle\ fZcgh\h]he dhfiegdkmbokhb
aZkh[e\ ehdZeecaZpes€ « ecd\erZpe€ Z\ZjecC

x ~“hklzlgeklv gzZy\gbo ihIlm ghkl_c “"ey ijh\_"~ _ggy ijhne

h[kl_"_gv iezZdhihj_~""m\Zevgbo ¢« dZislZevgbo j_fhgle\

X je\_gv ijhn_kecgh€ 1Z Kki_peZevgh€ ie*]hlh\db d_je\gh]h

i_jkhgZém ~ec \ rlZlgbo ¢« Z\Zjecgbo kblmZpeyo

<« Eekh\Z H
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X je\_gv | _ogeqgh€ hkgZs_ghkle « J]hlh\ghkle kbe « aZkh[s\ vy
ihi_j ~" gge ehdZeeaZpe+€ |Z ecd\e"Zp+€ fh eb\bo Z\Zjecc
h[ }dlZo fZcgh\h]h dhfie_dkm
X gZy\geklv AjgkkZv « |_ogeqgbc klZg aZobkgbo kihjm” pb\eev
aZkh[e\ eg”b\e*mZevgh]lh aZobklm |_ogegqgbo aZkh[e\ h[ }¢
pb\eevgh€ h[hjhgb "ey aZobklm \bjh[gbgh]h i_jkhgZem \ j.
gZ”a\bqzZcgbo kbImZpec |_ogh]_ggh]h « ijmjh*gh]h oZjzZdl_
X hj]ZzgeazZpey kbkl_fb kljZom\zZggy fh eb\bo Z\Zjec gz
\bjh[gbgbo h[ }dlIZo fZcgh\h]h dhfie_dkm azZkgh\ZgzZ gz
egnhjfZpe+€ ijh deevdeklv g_[_ai_qgbo j_qh\bg sh a[_je]Zxlv
Ih]lejr_ggy | _ogeqgh]h klZgm eegecgh€ qZklb@lahftphektpXewgbc
agb’ _ggyf [_ai_db _dkiemZlZp+€ esgecgh€ gZklbgb \bdebdZgh gZzZk
X agZqgqgbf |_jfeghf kem '[b _dkiemzZlh\Zgbo fZ]ekljZevgbo ]Zat
X gbavdhx ydeklx [m~e\gbpl\Z ]Zahijh\h”"e\ \erkmligeklx
dhgljhex azZ klZzghf [m”~e\gbpl\Z
X g_k\h}gZkgbf negZgkm\Zggyf eegecgh€ qZklbgb fZ]ekljZevgl
K_j_” ijbgbg ]heh\ididzZzgZ <aheypey Djef Ih]l]h p_c ijhp_k ijbk
ajhklzggy k_j_"gvhjeqgh]lh Ibkdm \ Ijm[e 1Zd yd aZe_ddijklac€\b"c
\eN Ibkdm « | _fi_jZ]BEghbijh\h”e o \erjh\ergh gZijm]b \ f_IZees Ijm[b
Hkgh\ge gZijyfb e<g\_klm\Zggy fh”~_jgeaZp+*€ =<+ |_ogheh]eqg
\bjh[gbpl\Zz fh gz \bagZgblb Ileevdb gZ hkgh\e j Zevgh]lh Kkl
]Zahljzgkihjlgh€ kbkl_fb ijhihabpec nZod\pe\h[a}fle\jftlg" _jgeazZp-£€
| _ogheh]eqgh]h hgh\e_ggy ]ZahljZgkihjlgh€ kbkl_fb
Hkdeevdb eg\_klbpecgZ ~eyevgeklv 0ZjZdl_jbam} ijhp_k h[%]jmg
gZc[eevr _n_dlb\gbo nhjf \dezZ”_ggy dZislZem kijyfh\Zgbo gz
_dhghfeqggh]lh ihl_gprdehikliN\z |h \\Z2 Z}fh azZ "hpeevg_ azZklhkh
i_j_"™ ijbcgyllyf mijZ\eegkvdbo jer_gv ijh j_ZeeaZpex e<g\_klbpec
ijhp_"mjm dhgljheeg]m +g\_klbpecgbo ijh_dle\ sh \dexqZlbf_ \
fhgelhjbg]lm hpegdb 1Z dhgljhev e<g\_khkbpexdb®e}i\jh_ &bkl _fm sh
"halhey} \e~kl_"blb nzZdlbggm _n_dlb\geklv \ijh\zZ~" _ggy ijh_dlI
| _g~_gpe*€ » aZdhghfejghkle gZ jbgdm <g\_klbpec nhjfm\Zlb iheelbd
Neyevghkle
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1F O\hklegZz
1\ZgMjzZge\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]Zar

MIJ:<E1GGY JBABXIKBKL?F1 A:;?AI?Q@YG
KLJ:L?=1QGH2 KLU DIHKHIB/FKL<

M kmqgZkgec |I_hje€ mijZ\eeggy jhajh[e_gh [Z]ZIh i*”0oh”e\ sh:
mijZ\eeggy i*"ijb}fkI\hf 1Z azZijhihghdZ gegFZledam ~eyevghkle ie”ijb}
yde } _n_dlb\gbfb \ mfh\Zo _dhghfeqgh€ 1Z iheelbggh€ klZ[eevghl
kbimzZpeyo kmijh\hA " mxlvky jbabdzZfb sh \ieb\Zxlv gZ \gmljerg}
ieMijb}fkINZ 1Z ch]l]h negZdhklghfeqgbc kRIZg@ >ey hpbkgdbabde\
fZc[mlgvh]h jha\bldm is”ijb}fkI\Z g_h[oe~gh i_j_"~[Zqblb I1Z af_qgrt
gZkee~rdb g_\bagZg_ghkle hgedm\Zdhbhghheg@gkhj\hamevIZle\ ~eyev
ieNijb}fkI\Z

>hkee”" _ggy 1iblzgv kljzZl_]leqgh€ klecdhkle ie?ijb}fkI\Z [me
\elpagygbfb « aZjm[e " gbfb \g_gbfb k_j ~ ydbo kee™ \e?*agZqgblb H
=Zemrdh E E Dmp H K >m[jh\m G < RZg"h\m K I ;ZjZg_gdZz
g G_a\Z Zxgb gZ \_ebdm deevdeklv “hkee”"" gv ZgZeea |_hj_|I
jhajh[hd m peg¢ekgZ kvh]h”~gergec ~_gv } g_h[oe?rgeklv h[%jmgIm\Z
\gmljergeo ijhlbjeq kljZl_]Jeqgh€ klecdhkle \elgbagygbo i*?ijb}fkl
mfh\Zo g_\bagZq_ghkle [Z jbabdm Jbgdh\e mfh\b =« iZ”"eggy
\elgbagygbo is?ijb}fkI\ } ijb\dghododfd _ggy gh\bo ijh[e_f nmgdpehgm
ie”Mijb}fkIN o afmrmxlv ijb”reeylb m\Z]m iblZggyf mijZ\eeggy |b
aZ[_ai_q_ggy kljzl_]leqgh€ klecdhkle ie?ijb}fkl\ Pe ijhp_kb kljbfm
[hdm agZqgbfb ~h”Zldh\bfb \bljzZIZfb a egrh]hfieledkmbgeklx
"hkee”  _gv IZ ijzdlbggh]lh “hk\e"m m pec kn_je

Dhgdmj_glhkijhfh geklv \elgbagygbo i*?ijb}fkl\ nhjfm} kbkl_fz
gbggbde\ ahdj_fzZ gbavdZ ijh*mdlb\geklv ijZpe \bkhde \bljZI
\erkmligeklv *_r_\bo  “h\]hkljhdh\bgp_ #pklXIgpergmqgdeklv » ~"bgZfeq
\_ "~ ggy [*ag_km >h g_kijbyleb\bo nzZdlhje\ ah\gergvh]h k_j_~h\b
gZ kljzl_Jeggm klecdeklv ie?ijb}fkl\ fh mlv [mlb \e~rg_k_ge g_Kk
iheelbggh€ kbIlmZpe+<€ djbab ihjmr_ggy \bjh[gymdo 8\Zladibgedghn
kbjh\bgb fZl_jeZees\ g _jlhghke€\ [|h\Zje\ afegZ azZdhgh”zZ\klI\Z
egnjZkljmdImjb jbgdm gZ”a\bgZcge kblmZpe+€ ijbjh*gh]h « |I_ogh]_
[Z]ZIh eegrh]l]h M k\hx qg_jlm jbabdb yde kmijh\h* " mxfkIVeyevge
klZxlv eg”"bdZlhjzfb €0 _dhghfeqgh€ g_klZ[sevghkle « \bagZqgZxlv |
ie™ijb}fkl> @

Jbabd ihgylly g _h”ghagZqg_ a h”gh]h [hdm \eg g_k_ aZ]jha
g_h[os”gh jhaley”~Zlb yd fh eb\eklv =eb[hd_ jhamf@ggd glvabkim -
fbgmehfm “hal\heyxlv i*?ijb}fklI\m ie*]hIm\ZIbky ~h fZc[mlgeo afeg
l_g~_gp*€ m Kk_j _"h\bse nmgdpehgm\Zggy \bagZqZlb aZ]jhab
ijhlJgham\Zlb €0 \ieb\ gZ ~eyevgeklv ie?ijb}fkI\Z m fZc[mlgvhfm |
\klZzgh\aXlb ~h\]hkljhdh\e peee 1Z jhajh[eylb KkljZI_]-€ j_Zee
aZ[_ai_qbeZ [ mkiergbc ~“h\]hkljhdh\bc jha\blhd i*?ijb}fkl\Z

KZf_ m pec i**]lhlh\pe ¢ ihey]zZ} \e~rfeggeklv fe ' dZIZkljhnh
ie”Nijb}fkIN\Z >hpeevgh afegblb ie”0e® "h mijZ\ehggyZ jkalbldhZidpergec
AN _gva\h”*blvkyw h[hjhghZ aZobklprgghklyde ie?ijb}fkli\Z \"_ kl\hjbeb

¢ O\hklegZz 1 F
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MijZ\eeggy jbabdZib_ hilbfZevgbc kihke[ agZclb gZcdjZse rZgl
fZc[mlgvh]h ajhklZggy \' hkgh\ghfm azZz jZomd&gimike\eZkagbo
Z~fegekljZlb\gh]h \ljmgZggy a [hdm ~_j"Z\b G_h[o*”*gh ijh\h”Db|
hpegdm kljZl_]Jeqgh€ klecdhkle gZ hkgh\e ZgZe+sam €€ kdeZ”h\bo n
*gl_e_dimzZevgh€ dzZ~jh\h®gheb@~gdh€ ihH&ihbdlk e+gnhjigdpec
_dheh]eggh€

QZklh \bdhjbklh\m\zZge f4dhdBfbdlye f _Ih*b g_ "~hal\heyxl
hljbfZlb «gl_]jZevgm hpegdm kljZl_]Jeqgh€ klecdhkle 1kgmxqge i*”*0h
cfhlejghkle [ZgdjmIkI\Z ie7ijb}fkI\Zz f_Ih~bdz ? :evlfzZgZz f_ It
dj_~blhjifh ghkle ie”ijb}fkl\ f_Ihr *$3 Kl_gnhj*kvdh]h “hkee<”"g
egklbImlIm |Z egre sh aZkgh\Zge gZ _dki_jlgbo hpegdZo « g_ ijhil
ihdZagbdZ hpegdb Yd <gl_]jZevgbc ihdZagbd \ *Zgbc gZk \bdhjb
jbgdh\h€ \Zjlhkle }ifkN\jd <eg ih\ yam} kljZl_]Jeqgm klecdeklv a n
klecdeklx ie”ijb}fkI\Z :e_ ihdZagbd jbgdh\h€ \Zjlhkle g_ \jZoh\m}
ie™Mijb}fkINZ LiZ"bpecgh a mkeo h[eZkl_c klecdhkle ie”ijb}fkl
ijh[e_fghx \\Z Z}Ivky klecdeklv mc nhjgezzgdlm\eydZ \dexqzZ} ihdZag
eed\e”rghkle 1Z ieZlhkijhfh ghkle 7~eeh\h€ Zdlb\ghkle j_glZ[_evghkl
ljZzdlbdz ihdZam} sh \ kvh]lh”gergeo mfh\Zo pvh]h \"_ g _"hklZz
\jZoh\m\ZIb \ke ihl_gpeZeb ie?ijb}fklI\Z j_kmjkgbfc g z" a[nglim blZ
fZjd_lbg]m *ggh\Zpecghbc egl_e_dlmzZevgbc 1Z dzZ”jh\bc egnl
G_h[oe~gh ijh\h”blb hpegdm a jeagbo klhjeg I_j_\Z]hx a[ZeZgkl
\gmljergeo ijhp_ke\ sh \eA[m\Zxlvky gZ ie?ijb}fkl\e 1Z a ihabp-c
jha\bid ie?ijb}fkI\Z g_h[oe~gh \bagZqgblb g_ leevdb ihlhggm _dhg
Ze e« €€ klzZzg \ fZc[mlgvhfm KIjZl_]Jeggm klecdeklv ie?ijb}fkI\Z g_
ZgZeecam\Zlb <« hpegx\ZIlb g_Xx g_h[oe*gh d_jm\ZlIb GZ "Zgbc
egkljmf_glb sh”~h mggdreie”ijb}fkI\hf ahdj_fz fZljbpy ;D= ©ajhk
jbgdm qzkldzZz jbgdm? Zg2&+a Fh”~_ev ©I ylb kbe? F Ilhjl_jz fZz
©ijh"mpdghd2 1 ngkh> @Pe sgkljmf_glb _n_dlb\gh ijZpxxlv \ klZJ[-
mfh\Zo Ze_ \ klZge g_\bagZq_ghklergejfabdm fig[elejogre egkljmf_gl
mijZ\eeggy kljZl_]Jeqghx klecdeklx <ieb\ gZ ah\gerge gbggbdb i
h[f_~_gbc 1Ihijb I_ '} [Z]Zlh \gmljergeo ijbgbg agb _ggy KkljZl_]ec
ieMijb}fkIN\Z AgZqghx fejhx \hgb ih\ yaZge a ydeklxb}hkj¥neeggy i
Dhgljhev azZ "eyevgeklx ie”?ijb}fkl\Z a”~eckgx} h[f_"_gZ deevdekl
mfh\Zo g_jha\lbg_gh€ ghjfZlb\gh€ [Zab 1Z \e*kmlghkle ijZ\be
ijba\h”~blv “h gbavdh€ _n_dlb\ghkle mijZ\eeggy jbabdzfb \ kbkl_
kKljZl_leggh€hklecidijb}fkl\Z

LiZ"bpecg_ mijZ\eeggy jbabdhf \ ~Zgbc qZRhlgih"aplgvZdnkh\F
Neyevgeklv ieMijb}fkIN\Z ahk_j _~"m}lvky gZ ljvho rbjhdh\e«*hfbo dZI_
jbabdb g _[_ai_d hi_jZpecge jbabdb negZgkh\s jbabdb <'b\z
fegefeazZpg&€gkh\bo jbabde\ i_jr aZ \k_ eed\er*ghkle g_ieZlhkijhfh
ijhp_glgh€ klz\db 1Z g Sh klhkm}lvky jbabde\ \ egrbo h[eZl
ie”Mijb}fkIN\Z | _ogedhheh]leqgh€ dZ*jh\h€ egnhjfZpecgh€ ijZ\h\h€
[_ai_db 1Z egrbo \bp\e dgpegdhx 1Z aZoh”~Zfb sh”h af_gr_ggy
aZcfzZxlvky d_je\gbdb i*?ijb}fklI\ le~ijb}fkINZ ijZpxxlv as Kklj
dhfiZgeyfb nZoe\pyfb a negZgke\ o [_ai_db |1Z egrbfb ki_peZe<klZ
je\ge jbabdm jhajh[blb kljzZI_]J«€ o_~"m\Zgdy ihZ_dpgeraamljiZZlb
<erkmlgy dhfie_dkgZ kbkl_fZ mijZ\eeggy jbabdZfb ydZ IhjdZeZz
Neyevghkle ie?ijb}fklI\Z mijZ\eeggy jbabdZzZfb j_Zeeam}lvky njZ]f
aZqeiZ} gZc\Z eb\ere h[eZkle >*@RvgbKkI> jbabdm ~m”_ \Z eb\e :e
[*evr g_[_ai_qgbfb } kljZl_]Jeqge jbabdb a ydbfb KklbdzZxlvk
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ieNijb}fkINZ l1e7ijb}fkIN\Z g_"hhpegxxlvky KkljZl_]Jeggbc jbabd ~h Kk
jbabdm \e~rg k_ge¢ \kvh]lh ebr_ 2\Z \e~rkmlgeklv Z[h g_"hklZlg
KIjZl_Jley jha\bldm ie?ijb}ffxjiiZzIbg]lh\e _dheh]eqgh€ [_ai_db 1Z j_i
jbabdb KIljZl _]Jeqgbc jbabd h[bjZz} aZ peev h*"bg Z[h ~_deevdZ de>
kKljmdImje [efehg* lee jhajb\zZ} a\fyadb fe  ah\gergef o \gmljergef k_j_
af_grm} gzZ”oh” _ggy jmcgm} khdgdliheggbX\bdgZcgh KkljzZl_]eqgbc jk
g _fh eb\h mkmgmlb ih\geklx Ze_ \Z eb\h ch]h jhamfelb \felb
gZi_j_" jhajh[eylb ieZzg ch]lh \e”A\_jg_ggy ¢ ljZzgknhjfm\Zggy 1Z \ bl
dhgljaZzoh”e\ p_ ~hihfh _ \elgbagyghbf ie?ijb}fkI\Zh€ihrdglsib Iy Zk\
\b b\Zggy 1Z jha\blhd \ g_klZ[sevghfm 1Z fegeb\hfm Kk_j _"~h\bse
ihl_gpeZe ey fh eb\hkl_c i*?ijb}fklI\Z m fZc[mlgvhfm

MijZ\eeggy jbabdzZfb \ kbkl_fe aZ[_ai_q_ggy kljZl_]Jeqgh€ klecd
"halheblv k\h}qzZkgh \by\eyldbejbakgb\ZihfeqZlb hagZdb nzZdlbqg
gZklZzggy Z 1zZdh" \bagzZqZzZlb gb klZgmly_[\haib djftbabdhf jbabdhf
rzgkhf 1zZjzglm\zlb hljbfzZzggy ~“hklh\ejgh€ k\h}qgqzZkgh€ |Z ih\ghpe
"ey hpegdb ihlhqggh€ ~eyevghkle ienijb}fklI\Zgw ikdbglylibybjeg_]ZIb\ge
gZkee™db ijbcgylbo jZger_ jer_gv

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
jon }\Z H < =hjhrygkvdzZz > F ?dhghfeqgZ klecdeklv ie™ijb]}
kdezZ”h\e |Z aZoh”b a €€ aZdlmiZeyvgrgyjh[e_fb _dhghdmd g
_dhghf "mjgzZe <« K i

=Zemrdh < ; F_oZgeaf aZ[_ai_qg_ggy kljZl_]*qgh€ klecdhkle
kdeZ”h\e hagZdb |1Z ijbgpbib nm&dgtimgdddggpwgdh\h€ _dhghfed
al[ gZmd ij€pwv D DG?M i K

>m[jh\z H K KIljzZl_]JeqgZ klecdeklv ie?ijb}fkI\Z kdezZ~h\e |
aZ[_ai_q_ggskgbd Of _evgbpvdh]hmgZp mg< L K

ljrh\Zz G X F_lh~"bqggbc i*”0o*™ “h hpegx\Zggy kljZIl_]eqgh€ klecc
gZ hkgh\e egnhjhZpecgZinhjfb kljZlI_]Jeqgh]h mijZ\eegkvdh]h
?dhghfeggbc ZgZeea a[ gZmdLhfZpv < Ki

levyr_gdh < : J_clbg]lh\_ mijzZz\eeggy dhgdmj_glhkijhfh gekl:
ieNijb}fkINZ>_jzZ\Z 1Z j_Jehgb UYmdp "mjgzZe <« K i
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M>D

F F ;eebc
dzgrbrZthghfeggdand*hp_gl dZn_"jb negZgke\
l[jbdZjiZlkvdh]h gZpehgZevgh]h mge\_jkKdl nzgbe«dZ <

1AG?KGDM;:LHIJB HKH; KBE4HKL<HJ?GGY L:
NMGDP1HGM<:GGY.2<GWMDJ Kik1

=eh[ZeeaZpey ajhklZggy jhee | _ogheh]ec ex”kvdh]h dZislZe
ihleb[e_ggy fe'gZjh”gh]h ih”"eem ijZpe ¢ \e~rdjblhkle gZpehgZevghbc
aZlZevghk\elh\e y\bsZ kibfmexxlv kmqgzZkgbc [eag_k ~h ihrmdr
*ggh\Zpecgbo 2 _iakh[e\ €0 |j_ZeecaZp-£ HAge}x a gZc[eevr iF
hjl]ZgeaZpecgbo nhjf ie”ljbfdb j_ZeesaZp+*€ e+ggh\Zpec m kmqgZkgt
egdm[Zlhjb > @

AZ k\h}x kmllx yd ijZ\beh ien |_jfeegpgidfim@PFdaag® khamfexlv jeagh,
jh*m hjl]ZgeaZpe€ vyde dpidxivkm[f}dIim ie”*ijb}fgbpvdh€ ~"eyevgtl
ihgbgz} \eZzkgm kijz\m a f_lhx Kkijhs_ggy ihe_]Jr_ggy qgb ijbkd
\oh”"_ggy 9Z jbghd « “hky]lg_ggy [Z Zgh]h ie?ijb}fgbpvdh]h _n_dlm
azZ\"Zggy [*agdk[ZIlhjkijbylb jha\bldmbifgigpl\Z gZ ihgZldh\hfm _1Z]
€0 jha\bldm Yd ihdZam} k\elh\Z ijZdlbdZ is"ljbfdZ ydZ azZ[_ai_
agzZqgghx fejhx "hihfz]z} ieNijhpfphdfe\pyf gZ[mlb g_h[o*”gh
ijhn_kehgZeeafm sh”h \b[jZgh€ kn_jb "eyevghkle |Z kijbylJo ih*he:
Z[h rIimqggbo [Zjf}je\ i*” gZk kI\hj_ggy gbfbklpZdigmi@® [jgfklh]h \
kmgzZkgbo mfh\ZoddadZkhjb klzZxlv ihim gbfb egklblmpecgbfb dhfil
AN jZ\gh€ iheelbdb kijyfh\Zgh€ gZ klbfmex\Zggy i*"ijb}fgbpl\z
_dhghfeqghlikldggy yd jhal\bg_gbo djZ€g k\elm 1Zd » djZ€g sh jha'

M jhalbg_gbo djZz€gZo fhregedm[na\Zdggy ijZpx} \"_ I|jb\Zebc q.
azZj_dhf_g"m\zZezZ k_[_ yd ihim gZ jmrecgZ kbeZzZ Zdlb\eaZp+€ +ggh!
_dhghfepe ydZ Kkijby} xajhKicogydhkle gZk_d_ gy kmgZkge [*ag_Kk
egdm[Zlhjb afy\bebky m]h kidpody@ m KR: %DWDYLD ,Q&bg¥yWUL
" deevdeklv [=@dmkZIhje\ m k\ele ihklecgh ajhklzZz} LZd ydsh n
gZjZoh\m\Zehky mkvh]h [ebavdhj \lh m m tj[ebavdh
> @Z ~Zgbc qZk m k\ele mkiergh nmgdpehgm} [eddmfhlhje\ [e
[evreklv a ydbo i*ljbfm}lvky fekp_\bfb Z[h ~_j " Z\gbfhehjd¥dBAfb \e

kmqgzZkgbo [PgdmkZlihje\ gbge jhafesm}lvieg nf_lo\mgeqgeevreklv «a
gbo ki _peZeeamxlvky gZ h*ghfm Z[h ebr_ deevdho k _dlhjZo _dh
[eevr_ 1lj_Ibgb mkeo efdag[Zdhje\ nmgdpehgmxlv \ k_dlhje egnhj
dhfmgedZlb\gbo I_ogheh]ec > k @

GZ jZggeo _I|1ZiZo k\h]h jha\bldmZhlkqlyakdni[ZIhje\ ihey]ZeZ n
kiI\hj_gge Kkijbyleb\h]h fedjhk_j_ _~h\bszZ 7"ey klhkbdlmfeareykhf
ijhihabpe€ ”“ey gbo neabggh]lh ijhklhjm ijbfes_gv 1Z ~hihfe gb
Ahihfhleb [ ie”?ijb}fpx mkiergh d_jm\ZIb k\h€f [eag_khf giR\hhlgzZIldh\
jha\bldm A]lh~hf nhdmilgdmdg@ltkje\ [m\ i_j gZijZ\e_gbc gZ g_fZI_|
ihkem]b a [sevr \bkhdhx “h”*Zghx \Zjleklx |1Zdbfb yd j_i_IblhjklI\h
aZoh”b ih a[hjm dhrle\ nZcg”jZcabg] a f_lhx kijbyggy _dhghfeq
kI\hj_ggxh\bo jh[hgbo fekpv reyohf egl_]jZp+€ 1ZeZgle\ ihrbj_gg\
ghmzZm |Z dZielZem \ f_"Zo f_j_"e ydZ i*~ljbfm} jha\blhd gh\bo dhi

Jhaley”Zxgb kmqgzZkgm ijZzdlbdm kl\hj_ggy |Z nmegdm hgim)Aggy
m k\ele fh'gZ \bhdjj-tlpidZ*re€gdm[4pag§_ kmeZh\ergehjeage dZI_]hje€

< ;oebc F F
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[rag slgdm[Zlhje\ aZ je\g_f jha\bldm Z kzZf_  aZ]Zevge egdm[Zlh]
[mMmMydhx kn_jhx [eag_km ki_peZeeah\Zg- yde h[f_"mxlv Kk\l
\erih\ergh KpjZgh€ kn_jb _dhghfedb [|Z \bkhdhl_oWhthKeqgash K
Kijbyxlv egdm[Zpe+€ [¢sag_km klI\hj_gh]h \bdexggh m kn_je *Zgh]h \|
M peehfm °~ maZzZ]Zevgxxgb ~hk\er aZjm[e'gbo djZz€g fh gz
hkgh\ge Ibib [=@g@nmZlhje\ ydghmkmgdpehgmxlv m k\el|e
g_dhf_jpegde negZgkmxlvky gZ dhrlb fekp_\bo hj]J]Zge\ \eZ”b sh
aZpedZ\e_ge* m kl\hj_gge gh\bo jh[hgbo fekpv 1Z _dhghfeqghfm |
lgdm[Zlhjb 1Zdh]h Ibim vyd ijZ\beh jhafesmxlvkjbfysdhfgypZg¥gbo
icev]h\bo [_ahiezZlgbo mfh\Zo Pvh]h azZalbgZc ~"hklzZlgvh sh[ i
\bljZlb gZijbdez” hiezZlZ ijZpe i_jkhgZem gZ nmgdpehgm\Zggy |Z
ijb[mldh\e gdefZxlv ieev] |Z a”eckgxxlv "eyevgeklv gZ dhP_jpecg:
|1Zd a\Zge ijb\ZIge g [XIh$SWLYIREZPOGC LQFXEDWRYZeb gZ[m\ZIb
ithimeyjghkle m k\ele ihgbgZaghdae\ > @ <hgb ijhihgmxlv dee}glZf
dheh jeaghfZgelgbo ihkem] aZ dhjbkim\Zggy ydbfb hljbfmxIlv \e~ih
LZde egdm[Zlhjb nmgdpehgmxlv yd ijZ\beh \ ydhkle nhg”m \_gqg
ahk_j_ "~ _ge \ hkgh\ghfm m kn_je egnhjfZptcgpbellZlegl_ jg_|I
egdm[Zltyjde kI\hj_ge ijb \bsbo gZ\gZevgbo aZdeZ"ke *dlygb®Zmd
egklblmlZo DFDXXHEPWRIUJFSXBDWRU <hgb \bkImizZxlv yd kihem
jhajh[pe eggh\Zpec fe° gZmdh\bfb mklZgh\zZfb <« ijb\Zlgbf [eag_
_n_dlb\gm ie*ljbfdm ie”ijb}fkI\Zf yde fZxlv gZfej hiZgm\ZIb \bkhd
ijhA"mdpex g_h[o**ge dhgkmeviZp«thkgyZmgah\dZ eZ[hjZlhjgm [Z
h[gbkex\Zevgm |_ogedm fh eb\eklv[dpgbkilnm\iZzg gy @

Hr"gZd ydsh m k\elegflmaZlkjb \bklmizZxlv fh]lmlgef egkljmf,
ierjbfdb fZeh]lh 1Z k_j_~gvh]h [eag_km sh } hkgh\ghx hihjhx
jha\bldm dgZz€gMdjZz€ges ihl_gpeZgedmpglhlke\ ihdb g_ hljbfz\ *hklZlg
aZklhkm\Zggy Yd ihdZam} ZgZeea klZgm fZeh]h |Z k_j_"gvh]h
MdjZz€ge kmll}\bo ajmr_gv m jha\bldm pvh]h k_dlhjm _dhghfedb g_

Ohqgz i_jre [sagdmi[Zlhjbd)ZEIge aZ kijbygghkl\Z fe 'gZjh~gh]h
jha\bldm KR: 86&Yy\bebkv s_ gZijbdejgpsfbgmeh]h klheelly nZzZdlbg
ekgmxqz f_j_"Z |[eadmkzZlhj¢\j [m\Z} m ihqgzZldkhN2Zé<€ k\h]h
nmgdpehgm\Zggy ;eevr_ |klBghydghx j MhgZo MdjzZz€ghb
gZjZoh\m\ZehWvag slgdm[Zlhje\ |h aZ hklZggefb hnepecgbfb ~Zgbfl
kdhjhlbehkv ~hb > @ G_]ZIb\ge |_g”_gp*€ m pvhim gZijyfe ie"]
j_amevlZiibgelhjbglm nZdlbggh€ "eyevgdhdkir[Z[ldggXe azZz ~Zgbfb
Md4€gkvdh€ ZkhpeZpog@infpdlhjk\ 1Z e<ggh\Zpecgbo p_ogVjs\11PZe-
gbk_evgeklv j_Zevgh ijZpxxqbo \by\beZky agZqgh f_grhx « kdeZzZ".

Ib [rage&kdm[ZIlhje\ > @

<jZoh\mxgb p_ gZ gZrm “mfdm J]Jheh\gm m\Z]m \ ih*"gé€rbo "I
ijh[e_fzZlbdb k_j_* mdjZ€gkvdbo gZmdh\pe\ 1Z ijZdlbde\ ke ijb
hkgh\gbo ijh[e_f sh i_j rdh”""Zxlv jha\bgdm[[Zhgi«k \ Mdjz€ge Z |Z
ihrmdm reyoe\ \bjer_ggy \by\e _gbo ijh[e_f

A+ k\h]h [hdm \b”eebfh hkgh\ge ijhhe[fdgididmdidhje\ \ MdjZ€g-

\erkmligeklv geldh]h aZdhgh”Z\gh]h \bagZq_ggdmhgwnljlly @& pedjg fK
m =hkih*"Zjkvdhfm dh”_dke MdjZ€gb \aZ]Zees g_ alJZ"m}lvky 1ZdZ h
[rag_lgdm[ZIB] fh eb\bc ih*"Zevrbc jha\blhadydadpjk \ MdjZ€ges ¢ [_a
jhajh[db ¢ ijbcgylly Lbih\h]h iheh  _ggygtjm[[2lhg bk

g_je\ghfejgeklv jhaih*eem ekgmxqgh®&gdim[Zllitae\gak j_]JehgzZfb MdjZ
LZd m Db}\e |Z Db€\kvdec h[eZklwgdripZIhjedag K" _kvdee h\[eZkle
lhc gZk yd j_rlZ j_]ehge\ djZ€ghk f4{xdgagdm[ZIhjZ > @
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gbavdbc je\_gv aZemqg_ghkle ~h klatpgdng[@y h[jeagnge\_jkbl_le\ |Z «g
gZmdh\bo aZzdez”«\ Sh[ dhgklZIm\ZIlb p_c nzZdl “~hkblv ihje\gylb
ekgmxgm f_j_"mfefjdydd_[casggdkm[ZIhje\

\erhdj_fe_geklv \"_ KklI\hj_gbogdmdgltkje\ \enr f j "o | _oghiZjde\
ijhfbkeh\bo ahg lIlhsh < MdjZ€ges deevdeklv |_oghizZjde\ yde fZxI\
[rag slgdm[Zlhjb } ihje\gygh g_\_ebdhx sh \l hgpAggdZ@mgegagZqgh
azZzgb m} ihl_gpeZe mkiergh]l]h nmgdpehgm\Zggy hklZggeo Ahdj_fZz
hkgh\gbfb ©ihklZgZevgbdZfb2 ~"ey egdm[Zp*€ [*ag_km \bkhdhd\Ze
\bjh[gbglhogheh]eqgbo iehs "ey aZimkdm gh\bo klZjlZie\

gbavdbc je\_gv i*”kjibfhigbggy 1Z nmgdpehgm\Zggdm[Zadj a [hdm
N jZ\gh€ |z fekp_\h€ Mdzthfh h~ge}x a ijbgbg mkiergh]lh jh
ieMijb}fkI\ fZeh]h [eag_km \ djZ€gZo a jbgdh\hx _dhghfedhx
jhalZzem ™ _gh€ kbkl_fb ~_j zZ\gbo ijh]jzf kijbygygyb}fgepfiitmi sh
areckgx}lvky mjy~h\bfb aferZgbfb [Z ijb\ZIlgbfb hehNgrladeZyfb
fekvdz jzrz f NjZglde\kvd m f_"Zo azI\_j~" _gh€ Ijh]jzfb i*~ljbfdb
ieMijb}fgbpl\Zz \ f 1INZg@pde\kvdm gZ jl] 1_j_"[ZqbeZ gZ aZoh”™b sh”
kKijbyggy "eyevghkle kljmdImj ih ie~ljbfpe jhalbldm ie*ijb}fgbpl\Z F
ieMijb}fgbpl\Zz ©;eadgkdm[Zlhj2 kmfm \ Ibk G]jg hdy _@e_ghx
aZebrz}lvky ¢ ~_j zZz\gzZ kljZl_]Jey m pec kn_je Ahdj_fzZ "~hke g,
Dhgp_ipex jha\bldm[fap clgdm[ZIhje\ \ MdjZ€ges ydbc i**]hlh\e_gh M

LZdbf qgbghf kvh]h”~ge } “hkblv ZdImZevghx ijh[e_fZlbdZz
\bdhjbklZggy [~@ggnKZlhje\ ~ey Zdlb\eaZp+€ ijhp_ke\ kI\hj_ggy egn
Ney jha\bldm fZeh]h IZ k_j_"~gvh]h ie¢iijpblipbppb\y_ ZeeaZpe+€ eggh\Z
\ peehfmMdjZz€ges Ihjy® a Ibf KklI\hj_ggy gZe_"gh€ egnjZkljmdImjb
eggh\Zpec yd g_h[oe?*gh]h ZIjb[mIm "ey i_j _oh”m _dhghfedb M
eggh\Zpecgh]h jhalbldm ihlj_[m} ihklecgh€ m\Z]b 4h{ZZXBZ kay[T}dI
1Z \q_gbo ¢« ZdlmZeecam} ih"Zevre "hkee”"  _ggy \ pvhfm gZijyfe

Kibkhd [*[eeh]jZneggbo ihkBHZHUWHQFHYV

> jenr 1 H Hkh[eb\hkle k\elh\bo kbgtni[pa®_kzZ kmdmigeklv a\ yac

km[ }dIZfb m gblogbd GZpehgZevgh]h |[|_ogejkdh]lhm mygB¥jde\kvdbc

ihesl _ogeqgbc egklblml” <« K %

Az\Z*yd J 1 Dhimkyd Y N L_hj_Ibgge hkgh\b nmgdpghigmXZigjoy 1Z

\ MdjZz&y2mdh\bc \ekgbd M ]hjh~kvdh]h mge\_jkbIKlni

G_fg_gdh : ; G hfgL_gd ;eaggdm[Zlhjb \ kn_je kmqgZkgh€ ~_j Z\gh€ i-

jha\bldm j_]lehgZevgh€ eggh\Zpecgh€GZgmghktjmdpmDGLM ?dhghfeqge

< K =

Ijh1jZfz i*~ljbfdb fZeh]h is"ijb}fgbpl\Z WiZgdAghdm gz jhdb

85/ KWWS ZZZ PUDGD LI XD LPDJHY SURHNN\BULVKHQM BVHVL

K1jZl_]ey jha\bldm fZeh]h « k_j_~gvh]h is?ijb}fgbpl\Z \ MdjZ€ges gZ i_j

ko\Ze_gZ jhaihjyr"  _ggyf DZ[sg_Im Fegeklje\ MdjZ€gb \«~ j IjBB]Y ]

KWWRQJWNGD JRY XD ODZV ILOH WH[W | Q JLS
$HUWV . ODWWK\VVHQV 3 O9DQGHQEHPSW . &ULWLFDO UROH I
EXVLQHVV LQMAXEOCURRDW LR Q 3

OLDQ 6 /DPLQH : )D\ROOH $ 7HGRRRODWRIREGXWDVIQRYNMUYLHZ R

NQRZOHGIFKQRYDWLRQ + 3 +

‘HHOH 5LMQVRHYHU 1DXWD <RX FDQ W DOZD\V JHW ZKDW \RX
UHVRXUFH QHHGV DIIHFW WKH LDHKEQRWRDUINY DY VHUMWLYHQH VYV
7ROD $ &RQWLQL 0 JURP WKH GLIIXVLRQ RI LQQRYDWLRQ WR
PRGHO RI HFRQRPLF GHYHORSPHQW WKH BDRAHBEREDDGHIQ®G
%HKDYLRUDO 6FLMQFHY =

HA j"Zgh

nnnnnnn

IhjlZe NmImjhekWWS I XWX URDRNXFRRFORD 1RQILFWLRQSXEOLV‘:§yponor?‘/

futurolog.com.ua



6% 1 ,
FzZjd_Ibg] « dhgljheeg] kmqgzZkge \bdebdb ie"ipi&fgbpj\ WHAT'SNEXT?’

KWWS  IXWXURORJ F [y SsEEls +
L .

M>D

1X QZ[Zg
;mjribgkvdbc g _j] _Ibggbc dhe_ 7"

= | HklZnecgmd
gZmdh\bc d_je\ghbd

KMLV F:EH=H L: K&@WVH=H I1>IJB/FGBPL<

FZee 1Z k_|j ~ge i*nijb}fkI\Z k\h}x deevdeklx i j \Z Zxlv \ mk:
djz€gZo Z \ hdj_fbo ~_j ZWydo KRZdbod djZz€gZo /\jhi_ckvdh]h khxal
ydbo \e*ghkylvky g_ leevdb fZee Z gZ\elv [eevre ie?ijb}fkI\Z a
hkep Kk @

FZee 1Z Kk _j ~ge i*nijb}fkIN\Z aZcfzZxlv “m~_ \Z eb\er_ fekp_
_dhghfepe <hgb gzZ~Zxlv g_h»mvilb[K\h[e “h~"Zldh\e jh[hqge fekpy
aZ[ _ai_gmxlv r\brdm hdmigeklv \bljZl r\b~rdh j ZIm} gZ afegb kih’

AZdhgh~Z\kl\h Mdjz€gb i**ljbfm} « gzZ~Z} ijZ\h ~ey Ibo sh kI
K j ~ge i*™ijb}fkI\Z AZkgh\gbdzZfb €0 fh ydkyv hkhillo [mhvazZcfZ}lvky
\bjh[gbglhkih*Zjkvdhx ~eyevgeklx ydZ j_ ]Imex}lvky "exqgbf aZdhgh

FZe i*™ijb}fgbpl\h [ | Zdlb\gm magZklv m \bjedhagddeqg\dhlo[gb
ijh[e_f _dhghfedb <hgh a”eckgx} [Zjl_jge hi_jZpe€ yde Kkijhfh"
af _gr_ggy \bjh[gbpl\Zz \ djzZ€g- ihkh[eylb ch]h ajhklZggx
dhgdmj_glhkijhfh geklv ijh*mdpe-€k\ di@€g-

FZe i*”ijb}fkl\h fh™  klIZlb m ijblh”e \ _ebdhfm ie?ijb}fkl\m
aZlhle\ _evg_ j_fhglg_ h[kem]h\m\Zggy>hilZd&Z]zZ}gr \ _ebdhfm
i*Nijb}fkI\m m \bjer gge agZgqgbo _dhghfeqgbo ijh[e_f Ih[lh

i _j_jh[dZ \eroh”e\ \ _ebdbo ie™ijb}fkl\

jh[hgZ kbezZ sh g_ agZoh”blv aZklhkm\Zggy m \_ebdbo i*”ijb}f
i_gkehg _jb ie?eeldb e+g\Zee<"Db

lihfzrygb yde g \dbdmdVvb dhrlb \ pegge iZi_jb Ze_ohqgmlv \bdhj
"ey jha\bldm \ _ebdh€ kijzZ\b [Z +gr_

FZe ie™ijb}fkl\h \bkImiz} 1Zdh™ agZqgbf iezZlgbdhf ih”Zlde\
Ahihfz]z} N _j7Z\e m \bjer_gge* nddiyghkhdlgbo ijh[e_f <« ijh[e_f g_klZ
A jZ\ghlh [x~" Im LZdh" ~“hihfzZ]Z} m \bjer _gge ijh[e f a [_ajh[eIl
jhfhlh~rz\p f FZe ie?ijb}fkl\h gzZz~Z} fh eb\eklv dh 'ghfm fheh"hfr
Kijh[m\ZIb k_[_ m jhee ijZpe\gbdZ \eZkgbdZ gb d_pe\ghdZ @ "ijb}fl

M jha\bldm fZehphfgibpl\Zz 1Zzdh™ } jeage ijh[e_fb i_j_ihg
gZkzZfi_j_ ™ p_
hif ~ gbc “hklmi "h negZgkh\bo I1Z dj_"blgbo j_kmjke\
ijbrZlge _dhghfeqge nZdlhjb egneypey afegZ jbgdm
g klZzqzZ \bkhdhd\Zeesnedh\Zgbo nZoe\p-\
fZebc "hk\e™ ienijbhigpdlde\py
jbabd [ZgdjmIkI\Z
Pe aZ]ljhab azZ\"~b ih\bgges [mIb kibfmehf sh[ [eag_kf_g ijZpx\Z\ d

G a\zZ Zxgb gZ \ke pe ijh[e _fb hdj fbo ie?ijb}fkl\ fZee |
ieNijb}fkINZ [m\Zxlv ~hkblv r\b~dh]lh jhalbldm P h[mfh\le_¢c
i ] \zZ]1Zfb \ kljmdImhéeddbhgdbfb }

2 fh[eevgeklv a”~Zlgeklv r\brdh j_Z]lm\ZIlb gZ afegb jbgdm afegb h
\bjh[gbpl\Z \ f_"Zo \bjh[gbgbo fh eb\hkl c
<« QZ[Z4 XHKIZnecgmd = |

N N N NN

!
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2 Nje[ghk_jecg_ \bjh[gbpl\h fh eb\eklv ie*\bs _ggy _n_dlb\ghkle
\mavdh€pkiZeeaZpe£€

r\brdZ hdmigeklv \deZ”™_gv
fZee \bIjZIb ieMijb}fklI\Z
a"zZlgeklv “h ih\gh€ fh[eecaZp+€ “hklimigbo j_kmjke\
jZpehgZevgZ hjlZgeaZpey i*"ijb}fklI\Z

M fZeh]h ie7ijb}fkI\Z djef \bs_ i_j jZoh\Zgbo ijh[e_f } s_ |
rimggh klI\hj ¢h ydbo \e~ghkylvky gZ~"fejgZ aZj Imevh\Zgeklv
ijhp_ke\ 1Z hjlj]ZgeaZpecgbo ijhp_~mj sh”h Kkl\hj_ggy ¢« nmgdpeh
ieNijb}fgbpl\Z sh ih\ yaZzgZ a ijh[e fZfb | }kljZpe€ eep _gam\Zgc
jeagh]lh jham af[hje\ « iezZl_ "\ | LiZtDO}IKkinkZ fegekljZIb\ge h[f_~ _gc
ie"ijb}fgbpvdh€ ~"eyevghkle a [hdm hj]JZge\ fekp \h€ \eZ”"b y
g_h[oe”rgeklx \bdhgZggy i*”ijb}fpyfb h[h\ yadh\bo ijZ\be < ijhp_*
l1Zdh™ g \bagZqg geklv I1Z i jeh”"bgge afegb aZdhgMhz\kl\WZ glha\lh"
fZee 1Z k_j ~ge ienijb}fkI\Z klIzZxlv a[bldh\bfb ;Z]Zlh fZebo |Z
ieMijb}fkIN g_ j_}kljmxlvky ¢ i _j oh”ylvdhdhdvihimk @

KI\hj _ggy | Z jha\blhd ~n_dlb\gh]h dhgdmj glgh]h kK_j
gZc\Z eb\erbf qbggbdhf kl&A[egtag\bldm fZeh]h [eag_km Jha)
dhgdmj gpe€ ihablb\gh \ieb\Z} gzZ fzZee 1Z k_j_"ge i*"ijb}fkI\Z
_dhghfedZ MdjzZ€ge ajhklZeZ g_h[o*”~gh
2 aZ[_ai_qgqblb \e*gh\e ggy \gmljergvh]h jbgdm P_ fZ} ijba\h”bll
\bjh[gbplI\Z Ih\Zjs\ gZlih g h b\Zggy
2 aZl_ ai_qgblb klzg \e*"ghkghghkBEex@ghZ negZgkh\h€ klZ[eevgh
mljbfmxqgb | _fib egneype€ ihdZagbdb \gmljergvh]h 1Z ah\ger
ieZle gbc [ZeZgk \ f_"Zo yde g klhylv gZ reyom “ey jha\bldm [e¢a
2 aZ[_ai_qgbhlZeeaZpex nzZdlhjgbo i_j \Z]Zo MdjZ€gb k_j_" ydb
jh~xgbo keevkvdh]hkih”"Zjkvdbo m]e*v \bkhdhd\Zeenedh\ZgZ jh[hq
\bjh[gbqZ sgnjZkljmdImjZz
2 Zdlb\eam\ZIb eg\ klbpecge ijhp_kb
2 aZ[_ai_qblb i*"\bs_ggy je\gy j_ZevgbomiholVvgh£Z kijhfh ghkle
gZk e ggy ihkbe ggy khpeZevgh]lh aZobklm iheesir _ggy mfh\ “bll

?dhghfeqg_ ajhklZggy \ MdjZ€ge gZ fhx “mfdm fh eb\h leevdb
\_ebdbf [eag khf > jZ\Z ih\bggZ ijh\h~blb iheelbdm is”ljbfdb
[*ag_km ihjy® ea klibfmex\Zggyferippehglopl\zZ gZ""Z\ZIb i_\g-
ZNfegekljZlb\ge ih~Zldh\e dpgZpligh\hZz eg\ klbpecge icev]lb |Z egre
ierjbfdb gZ”"Zggy i_j \Z]b ijb a”eckg_gge ~_j Z\gbo aZdmies\_ev
Kijbylb i _j oh”m fiZeigb}fkl\ "h dZIl ]Jhje€ k| Rgeso@

MdjZ€ge g_h[oe”rge ie™ijb}fkI\Z sh gZ ~h]lh\ejgec hkgh\e anec
h[kem]h\m\Zggy « j_fhgl mklzZldm\Zggy |_ogedb ijbezZ”e\ o ZiZjZI}
>ey jha\bldm fZeh]h 1Z k_j _~gvh]h is7ijb}fgbypllEljggkzZfi
\eNih\enrgZ dhghfeqgZ ie*hkgh\Z | _jr azZ \k_ p_ \bjhdgbgdlxc §Z md
dZ~jh\bc ihl _gpe+Ze ydbc \bdhjbklh\m}Ivky g_ \ ih\ghfr

> jZ\Z ih\bggZ aZ[_ai_qgblb kijhs_ggy aZzdhgh”~zZ\kl\Z \bagZq
I1Z h[h\fyade\HZ2&hk _j ~gvh]h [¢eag_km f_ "« \IjmgZggy fekp_\bo hj
m ie”?ijb}fgbpvdm 7~eyevgeklv > j Z\Z ih\bggZ klI\hjx\ZIb kijbyleb!
nmgdpehgm\Zggy fZeh]h « k_j _"~gvh]h [sag_km q_j_a ih*Zldh\m
dj_~blgm iheelbdmrbiiZz aZoht™\h \bjerZevgm jhev m jhal\bldm fZeh
K _j_~gvh]h [eag_km \e"e]jZ} X _j @\Z

>ey nhjfm\Zggy « nmgdpehgm\Zggy jbgdh\h]h k_j_"h\bszZ "ey
K_j_~gvh]h ie?ijb}fgbpl\Z gZ j_]ehgZevghfm je\ge ih\bgges a”ekgx\ZI

N N NN
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kilbfmex\Zggy fZeh]h « k_j_~gvh]lh ie?ijb}fgbpl\Z aZ ~"hihfh]hx
ieA"lhlh\db ex”_c vyde fhleb [ aZcgylbky i*?ijb}fgbpl\hf
kibfmex\Zggy ihiblm gz ijh*mdlb I1Z ihkem]b fZeh]h [sag_km
egnhjfZpecgZ 1Z dhgkmeyéXbo\d¥ hke[ yde ohgmlv aZcg
ieMijb}fgbpvdhx ~eyevgeklx
negZgkh\z ~hihfh]Z ehdZevge ijh]lghab jha\bldm fZeh]h i
Pe aZoh”b kKi¥dbglgkgh\hx \ieb\m gZ jbgdh\_ k_j_~h\bs_ azZ j:
kijbyggy jha\lbldm fZeh]lh ieMNkgb}fghpeh\ghx kdezZ”h\hx Kkijbygg
jha\bldm fZeh]h ie?ijb}fgbpl\eZKliaNbdgrihddifg]jZfb
>m°_ \Z eb\hx } negzZgkh\zZ 1Z dj_"blgz is*ljbfdz fzZeh]h 1Z
[*rag_km >_j Z\gm iheelbdm sh”h kl\hj_ggy IZ \bdhjbklZggy neg:
keen akgx\ZIb m gzijyfe klI\hj_ggy jhal\bgmlh€ f_jdje*"mlgddgkh\
mklZgh\ kljZoh\bo nejf *g\_klbpecgbo 1Z kljZoh\bo nhg”e\
azijh\z~" _ggy kbkl_fb klbfmex\Zggy dhf_jpecgbo [Zgde\ yde ih\
peevh\e ieev]h\e dj_~blb fZehfrhfihZ [kajg "kgm
Fze_ 1z k_j_"g} i*~ijb}fkl\h ah\kef g_ fh _ ih\ghpeggh jha\b'
kiI\hj_ggy jhal\bgmlh€ kbkl_fb egnhjfZpecgh]h h[kem]h\m\Zggy >_j
km[f}dle\ fZeh]h ie”ijb}fgbpl\Z sh”h pvh]h \emqggh a“eckgx\Zlb
kI\hj _ggy “h[jjha\bgmlh€ f j "« dhgkmeviZlb\gbo xjb”"bggbo [mo
nejf j_lehgZevgbo egnhjdggecyghqgbo p_glje\ IThsh > F @
> j°Z\Z hje}glmxqgb "eyevgeklv ie”ijb}fpe\ gZ a[eevr_ggy \bkhdr
\ _dhghfepe afmr_gZ i**ljbfZlb €0 e@ZbobskZxyqgbgfzZieijb}fkI\Z 1Z €0
\eZkgeklv dhgljhexxqgb \bdhgZggy aZdhge\ \e”ih\e~fgh ~h gqbggh]h

Kibkhd [[esh]jZnsqgbo ihkBEHZUHQFHV

;Z[ yd F F Jha\blhd fZeh]lh ¢« k_j ~gvh]lh ie?ijb}fgdmX2vgej_]eh

ijh[e_fb _dHghbGZmdh\bc _dhghfeqgbc mjgRWWY FLIHHRKRFH QHW

<hebd < : KlZgh\e_ggy fZeh]h IZ k_j_"gvh]h [sag_km \ MdjZ€
KWWS VIHFHRQFH QHW DUFKKYWPO

lifZzdh\bg K X > _j zZ\gZ i*"ljbfdz fzelhMd[zZz&g kmignhjf ihke[gb

ljh[e_fb dj_~blm\Zggy fZeh]h 1Z KHepg"cduN]hjZEGY\e\ <

&
AZypv : LZjehih\ 1 H Ibebi_gdh H K MijZ\eeggy fZ
ieNijb}fkl\e fhghljZney >hg pwhklIKiih EI? k
Djz\qmd = < J ]ehgZevgbc fZjd _Ibg] \ kbkl_fe mijZ\eeggy
ijhp _kZfb GZpehgZevgbc Z\NeZpecghblc\n@ Kk

EZ\jbg_gdh J 1 NegZgkm\Zggy fZeh]lh 1Z k_j_"gvNitQZghklg_km
MdjZ€gb <« & i

HA j"Zgh
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M>D

G: >Zeyd

dzZn_7jZ fZjd_Ibg]lm « dhgljheesg]m

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
1J lhiz*"bg_pv

dzZn_7jZ fZjd_Ibg]lm « dhgljheesg]m

1\ZgMjzZgde\kvdbc gZpehgZevgbc |_pkgrilqgdbxrZmidey |Zam

KMQ:KG1 I1>OH>BPbBI<1A:P12 F:JDPHKB@=>1YEVGHKL1
F:EH=H 1 K?J?>GVHAB?KM

Jha\blhd jbgdh\bo \e*ghkbg jharbj_ggy fh eb\hkl_c¢c ah\gergv
Neyevghkle nhjfm\Zggy \ _dhghfepe k_dlhjzZz fZeh]h « k_j_~gvh]h
agZqghfm jhklm «gl_j_km ~h fZjd_Ibg]lm yd “h dhgp_ip*€ jbgdh\h]h

GZ "Zev ijhp_k jha\bldm fZjd_Ibg]lm gZ i*”"ijb}fkI\Zo fZeh]h |

[rag_km deevdeklv ydbo klZgh\blv ihgz~* \eN aZ]Zevgh€ dee
MdjZ€gb Z aZ]Zewig2 dj<Zepnxdxgbpebavdh aZebrzZ}lvky ihaz m\Zz
> @

:gZeesa f_Ih~"heh]eqgbo « fi_Ih~*blhbdbo i**oh”e\ *h Zdlb\eaZpe-€ ij
fzjd_Ibg]lh\h€ "~eyevghkle Z IZdhje}jdt\Egdhlo f_Ih” e\ o oegkljmf_gle\
NeklZeb \bagZggy \ ijZdlbypr|H¥hj8 "eyevghkle ~halheb\ €0 kbkl_fZz
lzdbf qbghf jbk > @

F_Ih~b Zdlb\eaZpe+€ i_j oh”m fZeh]h « k_j "g
fZjd _Ibg]lhtbreyo jha\bldm

;ehd J ]mex\Zggy =+ klbfmex\Zggy fZjd_Ibg]h\h:
AN jJ Z\ghfm je\ge

NegZgkm\Zggy + GZ"Zggy ivev] + Hj]ZgeaZplrcg_
aZ[_ai_q_9g9y

;ehd Nhjfm\Zggy ¢ jha\blhd J]h\h€ dme

GZ je\ge ~_j Z\b GZ je\ge i*"ijb

‘ehd 1gkljmf_glb « f_Ih”b mijZ\eeggy fZjd_lbg]h\
je\ge i*7ijb}fkI\Z

Lh\ZjgZ iheelbdZz t lheelbdZ ijhkm\Zggy
+t DhfmgedZIb\gbdhe- Pegh\Z iheelbdZz
Jbk F_Ih~b IZ egkljmf_glb ZdIb\eaZp<+€ ijhp_ke\ fZjd_Ibg]h\
jha\bldm
« >Zeyd G lhiz*"bg_pv 1 J

.
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Kibfmex\Zggy fZjd_Ibg]lh\h€ Q& e&vghklghfm je\ge fZ} ijhyleylbk
m ijyfhfm negZgkm\Zgge fZjd_Ibg]lh\bo sggh\Zpecgbo jhajh[hd gzZ~*.
iecev]h\bo dj_~"ble\ " j"Z\gbo km[kb”~ec i _\gbo “hlZpec gZ i*"\bs_
fZjd_Iheh]e\ \errdh”*m\Zggy \bljzZzl gz fzjd\Ibglddy gh\jmkee-
A jZ\gbo ijh]ljzf nhjfm\Zggy << Kkijbyggy jha\bldm h[f}dle\ fZ
egnjZkljmdIimjb pgadgnKZIlhje\ ZgzZeéhlibeedymbpvdbo p_glje\ Ihsh

Nhjfm\Zggy =+ jha\blhd fZjd_Ibg]h\h€ dmevimjb aZ[_ai_qm;
fbgmeh]h ¢ kvh]lhXZggwmlm} klecdbo Ibie\ fZjd_Ibg]lh\h€ ih\_"egdb Ki
yde ijhcreb Ijb\Zem Zijh[Zpex <« \\ecreb \ kbkl_fm pegghkl_c kn
AN jZ\ghfm je\ge a”_[eevrh]h a\h”blvky ~h nhjfm\Zggy i_\gbo gh
ih\_"~egdb fhjZevgbo pegghkl_c gprdgXiky¥YhjZggy ijb\Z[eb\h]h h[jZ
ofer"m je”ijb}fkl\ fZeh]h 1Z k_j_~gvh]lh [sag_km ijZ]g_ggy gZke
mkiergbo fzZjd_Iheh]e\ Ihsh FZjd_Ibg]lh\Z dmevIimjZ hjl]ZgeaZp-£€
mklZgh\b } h~gbf a hkgh\gbo _e f _gle\ ihl_g\]he pha\djidmbg?ig
gZy\geklv “ha\hey} kl\hjblb I\hjgm dj_ZIlb\gm ZIfhkn_jm \ dhe_dlb\
chl]h ~eyevgeklv gZ ihklecgbc ihrmd reyoe\ « kn_j j_ZeecaZp+€ ihl_¢
fegeb\bo mfh\Zo ah\gergvh]h k_j_~h\bsZz

MijZ\eeggy fZjd_Ibg]lh\bfdhlial\gpd je\ge ie™ijb}fkI\Zz i_j _"[ZqZ
kK_1f_glZpex kih b\Zqge\ [_gqfzZjd_Ibg] mijZ\eeggy \e~ghkbgzZfb
\bfejx\Zggy je\gy €0 aZ”h\he_ggy i_jkhgenedh\Zgbc fZjd_Ibg] Zgz
afegb jbgdh\bo | _g” _gpgh\ghdb Hbgpbizfb fZjd_Zbgmjlg}fkli\Zo
fZeh]h 1Z k_j_~gvh]h [sag_km } Kkijyfh\Zgeklv gZ ~“hky]g_ggy deg|
\bjh[gbgda[mIh\h€ ~eyevghkle dhfie_dkgbc i*”0o*™ “h “hky]g_ggy ihl
ijb ydhfm kmdmigeklv aZkh[e\ fZjd_Ibg]lm aZ[_ai_gm} mfh\@& ~ey
Neyevghkle klI\hj_ggy mfh\ *ey fZdkbfZevgh]h ijbklhkm\Zggy \bjh[c
jbgdm hje}glZpey "eyevghkle gZ Ijb\Zebc j_amevlZl sh i_j ~[ZqgZ}
H[{h\fyadh\hx kdezZ~h\hx jh[hlb fZjd_lheh]es\ } ZgZeea jbgdm
Zkhjlbf_glm hklgdh\dhgdmj_gle\ \bagZqg_ggy jbgdh\h]h k_]f_glzZ « it
ijhmdIlm \bagZq_ggy kh[e\Zjlhkle hilbfZevgh€ pegb 1Z j_glZ[_e
f_Ih~e\ ijhkm\Zggy « klZg™Zjle\ f_jgZg”~Zcabg]m

< mfh\Zo ]hkljh€ dhgdmj_glgh€ [hjhlv[b gZceklhlgsrhx ijh
\bagzqz} i_j_\zZ]b fzZjd_Ibg]lh\bo az”mfe\ } |_ a ydbf \bi_j_~"
hqgedm\Zgh€ | ZeeaZp+*€ gZ jbgdm \hgb \bgbdZxlv <jZoh\mxqgb
ieMjbfdb fZjd_Ibg]h\h€ "~eyevghkle ie”ijb}fkl\ ydbc ih]Jeb[ex}lIvky ¢
j*\_gv €0 egnhpfXljgecaZ[_ai_q_ggy * agb  _ggy I\hjgh€ Zdlb\ghkle
ijhihgm}fh \“*hkdhgZeblb jh[him fZjd_Ibg]lh\bo \e~r"eee\ fZdkbfZevg
€0 "eyevgeklv gZ ijh\_~ _ggy fZjd_Ibg]lh\bo “hkee”" _gv KZzZf_ p_ fZz
gZijyfdhf m fzZjd_Ibglh\ec kbf4]bl§EINZ >e<}\bf aZoh”™hf ~ey \bjer_g
"Zghlh iblzggy 9Z gZr ihlJey® fh _ [mlb kI\hj_ggy ]jmi eggh\Zpecq
nZoes\pe ydh]h ih\bgge [jZIb ZdIb\gm mqgZklv m ]_g_jm\Zgge* gh\bo -

HI"_ ~"ey Zdlb\eazZpe<€ fZjd_Ibg]lh\h€ ~eyevgh¥kdvhflhehdag: kin
g_h[oe”rgh a”eckgx\Zlb rbjhdbc dhfie_dk aZoh”e\ \Z eb\_ fekp_  k_
nhjfm\zZggy 1Z jha\bldm fzZjd_Ibg]lh\h€ dmevimjb hkh[eb\h gZ
ieNijb}fkIN\Z gb mklzgh\b AZ[_ai_q_ggy r\b~rdh]h [Z ydekgh]h \bdl
klzéc 1z _1Zis\ fZjd_Ibg]h\h]h ~"hkee”" ggy yde i_j _"[ZqZxlv ZgZ
fZjd _Ibg]lh\bo fh eb\hkl_c¢ ijh]Jgham\Zggy ijh~Z"m jbgdh\bo djb\b«
ihiblm ~ha\heblv h” _j ZIb dhgdmj_glge i_j \Z]b agbablb je\ ¢
jbabdm \bagzZqgblb gdkyzZ\kih " b\Zqge\ Z 1zdh™ kl_"blb azZ ah\c
K_j_~h\bs_f afepgx\ZIb egIlm€pex ieM\bsm\ZIlb _n_dlb\geklv jh[hl
egre \Z eb\e ijh[e_fb Ijb pvhfm gzZ”*a\bqZcgh \Z eb\hx ijh[e_fhx

5
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ijbkdhj _ggy ydekgh]h \bdhgZggy _1Zi*\ Ze_ ewrfporhgmsdbgenip glb
\bljZl qZkm gZ klbdZo fe klzZ~eyfb o 1ZiZfb fZjd _Ibg]h\h]h ijhp_kn

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV
DZji_gdh <G MijZ\esggy fZjd_Ibg]hf gZ i**ijb}fkI\Zo fZeh]h 1Z k_

[rag_kirhgh]jZndphelZ\Z J<< IMKD k

RbimeegX K KmqgZkge i*”oh”b "~h egl_gkbnedZp+€ esggh\Zpeci
ijhfbkeh\bo is"ijb}fklI\ | _hj_IbgqgbcFajeytbg] -« f_g_~f_gl
eggh\Zpec <« K i
OzZje\ 1 K Khi{dh H F :dlb\eaZpey eggh\Zptl ke h\byevghl
ieNijb}fkI\ j_Jehgiimgh]jZndy jghicewdhghfeqgZ "mfdZz Kk

HA j"Zgh

.
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M>D

< 1 >jh[dh

dzZn_7jZ fZjd_Ibg]lm « dhgljheesg]m

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
GURENR #XNU QHW

> > |_j_\hah\z

dzZn_7jZ fZjd_Ibg]lm « dhgljheeg]m

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
GDGDBSHUHYR]JRYD#XNU QHW

F:JD?LBG=H<BC IEDGIGKLIMF?GL I1X<®BYXS?
DHGDMJ?GLGH2 KIXGIHKL@ I1>1FBL<:

AZihjmdhx mkieom km[f}dlZ Jhkih*Zjx\Zggy } \e”ih\e~rgek!
ijbgpbizf kmqgzZkgh€ jbgdh\h€ _dhghfedb hje}gim\Zggy \ jbgdt
fZdkbfeazZpey _dhghfeqgbo j_ameviZle\ a fegefZevgbf jbabdh
dhf_jpecythkihrZjkvdbo i_j _YZlkggBfb km[ }dlZfb ]hkih~Zjx\Zggy Ih
Ahdj_fzZ \b\g_ggy dhgdmj_gle\ a f_|hx ihkeZ[e_ggy dhgdmj_c
I_j_"[ZqZ} ZgZeeca qZkldb €0 jbgdm kljZzl_]€ <« [Zdlbdb Zg
fZjd_Ibg]lh\h€ ~eyevghkle

Hrgzd "ey kl\hj_ggy azZzkz” dhfhngjhldkhke?ijb}fkIi\Z 1j_[Z g_
leevdb agZlb k\h€ kbevge klhjhgb Ze_ ¢ Zdlb\eam\ZIlb jha\blhd
\eMjeagyxlv \e”r ihl_gpecgbo Z[h j_Zevghob dilgidmyZgles kljZI_]<€
Neyevghkle \Z eb\h \bagzZqgblb aZz “hihfh]lhx ydbjo\&HgidMmjbgikibb
ohg_ aZcgylb ihabpe€ gZ jbgdm <« kl\hjblb k\ec e¢fer” ~Mey ijbdeZ
ihablb\gbo ~ec ih \eA"ghr_ggx ~h kih'b\ZgzZ gqb ihgb _gh€ pegb j_Z
l1Z ithkem] Nmg~zZf_glhf “ey ihrmdm dhgdmj_glgbo i_j \Z]a ZgZ
\b\q_ggy klZgm « |_g”~_gpec jha\bldm jbgdm azZ]Zehf |Z Zdlb\ghkle
> @

FZjd_Ibglh\bc egkljmf_glZjec "~halhey} hljbfZlb [eevr Ihqggn
egnhjfZpex 1ijh ah\gerge afegb jbgdm I1Z \gmljergx kbImZpex gZ
fzjd_Ibg] \bklmnZz}jhee k\h]h jh m neevljm ydbc i_j_jh[ey} ah
\gmljergx egnhjfZpex g_h[o**gm “"ey aZ[_ai_q_ggy dhgdmj_g
ienijb}fkIN\Zz Lhqgge fZjd_Ibg]lh\e ~hkee”" _ggy klZxlv hkgh\hx nm
ieNijb}fkIN\Z gZ i_\ghfm jbgdh\hfm k_]f_glpZom¥Aggyfajbabdm

>ey kbkl_fZlbazZpe€ 7~ec e+ aZoh”e\ a "~ |ZeeaZpe}x |_jfege)
\erih\eNrZevgeklx aZ j_ZeecaZpex o g_h[oe”gbfb ey j ZeesaZp+*€ neg:
kdez"zZxlv iezZg i*"\bs_ggy dhgdmj_glhkijhfh ghkle iiedpgh}fkl\.
fZzjd_Ibg]lm

KlizgnZjlgZ kljmdImjz fZjd_Ilbg]h\h]h ieZgm \dexqZ} _e_f_qgle\

J_axf

J_amevilZlb kbimZpecgh]h ZgZeesam i*?ijb}fkl\Z

6:27 ZgZee+a |Z \bagZq_ggy dhgdmj_glgbo i_j_\Z]

<bagZq_ggy fZjd_Ibg]h\bo pee_c « aZ\"Zgv

Nhjfmex\Zggy fZjd_Ibg]lh\h€ kljzZIl_]«€ sHédkhz jighMogd! m

Peevh\e negZgkh\e ihdZagbhdb evieag_ k

¢ >jh[dh < 1 I_j \hah\z > >
Ab\ A W hih\e*"&Z ihkbezZdd¥V S IXWXURORJ FRP XD SXEOLVK
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leZzg 1ZdIbggbo ~ec « dexqgh\s dhgljhevges Ihqdb jh[hlb fZjd_1Ibg

>hims_ggy j_kmjkb « fh eb\e jbabdb

Hr"gZd gZih\g_ggy |Z je\_gv %ojmglh\ghigZehanm jhlajh[ey}lvky
"ey dhgdj_Ilgh]lh ie?ijb}fkIN\Z Z[h Ih\Zjm NZdlbgghk peZg 8X%jid Ibg]
fZjd _Ibg]lh\h€ KkljZl_]*€ sh feklblv kmll}\e e f _glb kljZI_]-€
jharbj_ggy qb mljbfZggy jbgdh\h]h k_]f _glm peevh\bc jblghd ihzc
Ah\]hkljhdh\e dhgdmj_glge ibgoihk¥jggeydhljbfm\ZIbkv Ijb\Zebc i_jeh”

jhde\ ljb dhjb]lm\Zgge ihdZagbde\ aZ gZkee~dZfb ihlhggbo

\eArIm\Z}Ivky j_ihabpehgm\Zgggy kZfh]h ie?ijb}fkI\Z gb dhgdj_Ilgh]h

A f_lhx jhajh[dZIkl}j*€ i*”ijb}fkI\Z |h\Zjm gb ihkem]b m \e”ih\e
klz~e€ “bll}\h]h pbdem 1Z hpeggbf je\g f dhgdmj_glharZlghkle g
aZklhkm\zggy $'/ fZljbpe K2zf_ fZjd_Ibg]lh\e ~“hkee”"_ggy “hal\he
Z~ _d\Zlg_ hpegx\Zggy klimiegv jhé\gdgmnghHkle dihgdmj_glgm ihak
ie”Mijb}fkIN\Z gZ gvhfm sh 7~ha\heblv h[jZlb \e~ih\eAgm KkljZI|_]e
ie™Mijb}fkINZ

HI"_ fzZjd_Ibg]lh\bc ieZg nZdlbggh \bkimiz} "~ey is "Mb}fkI\Z -
dZjlhx ih ihkbe _ggx dhgdmj_glgbo i_j \Z] IZ a[eevr_gagx \_ebqgbghb

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV

;_aml]eZ E K KmqgzZkge fZjd_Ibg]lh\e kljZl_]*€ nhjfm\Zggy dhgd
FZjd_Ibg]lh\_ mijzZ\eeggy dhgdmj_glhkijhfh geklx 9 Fe'gZjh~g.
ijZdlbgqgZz dhgn_j_gpey fheh”bo \q_gbo 1Z kIm~hgH¥"_¢€_ab

>geijhi_ljh\kvd [_j_agy >g9qijhi_ljh\kvd >geijhi_Iljh\kvdhb
mge\_jkbl_| «f _ge* :evnj_"Z Gh[_ey K

HA j"Zgh
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M>D

1L Nj_g~ec

kKim~_gfzZ]eklj ]j [ILf dZn_"jb fZjd_Ibg]Jm « dhgljheesg]m
1\ZgKjZgtlevdcgZpehgdbevgogegmge\_jkbl_| gZnlb « ]Zam
LIJIRU IUHQGL#JPDLO FRP

HY FZebgdz

gZmdh\bc d_je\ghbd
dZg~b~rZldhghfeggdmd*hp_gl dZn_"jb fZjd_Ibg]m « dhgljhesg]m
1\ZgKjZgde\bedyZpehgdbevgogegmge\_jkbl_| gZnlb « ]Zam

IJHP?K NH-M<:GGY DHFIE?DKM FLBG=M 11>1JB/EKL<

K_j_” ihgylv sh klZeb hagZdhx kmqgzZkgh]h [sag_km hkh[eb!
fZjd_Ibg] Ojhgheh]ey jha\bldm fZjd_Ibg]m k\e~qgblv ijh I_ sh ch]h
pegZ a[ml j_dezfz afYy\bebky s_ \ k_j ~bg* adh’ rhklHmeqy
aZijhihgh\zgz > FzddZjle fthrzehh\®jJ2pegZ a[ml ijhkm\Zggy
agZf_gm} ihqgzlhd |_hj_Ibgqgbo "hkee”” _gv m kn_je fZjd_Ibg]m

< ~"Zgbc qZk gZc[eevr ihrbj_gbf } \bagZq_ggy dhfie_dkm fZ
0ZjZdl_jbam} ch]lh yd kmdijhgekhVZgblo nZdlhje\ kijyfh\Zgbo
\bgbdg_ggy i_j _"[Zgm\Zgbo ¢ [Z Zgbo \e”ih\e?rgbo j Zdpec i_\gh]t
P_aZoh”b yde a”ZlgZ a”eckgblb dhfiZgey \ peeyo ijhkm\Zggy k\h]

Dhfie_dk fZjd_Ibg]lm PBWUUNKBWLIZ]] ydbrZ)bvky dhgljhex
afeggbo gbggbde\ qgbx kmdmigeklv ie?ijb}fkI\h \bdhjbklh\m} \ ijZ]
[Z2°Zgm \e”rih\eAgm j_Zdpex a [hdm peevh\h]h jbgdfimdkNirhgegpay ¥Zjd
lhfm sh[ knhjfm\Zlb dhfie_dk g_ Ileevdb azZ”~h\hevgblb ihlj_[b
dee}gle\ \ jZfdZo peevh\bo jbgde\ Ze_ ¢ fZdkbfeam\Zlb _n_dlb
ieNijb}fkI\Zz > @

Dhgp_ipey > FzddZzjle © J2 ihey]Z} \ gZklmighfm dhfie_d
kdez~Z}lvky a gqhlbjvho _e_f_gle\ I\ ZYRGHRYZI SULFH ihrbj_gc
jhaih~ee 1h\Zjm kih b\ZqafSOdkpHjhkm\Zggy ITh\ ZYRPRWLRQ

| _jrhx ¢ gZc\Z eb\erhx kdeZ”h\hx dhfie_dkm fZjd_Ibg]m sh
jhajh[ey} “ey k\h]h peevh\h]h jbgdm } Ih\Zj

Lh\Zg p_ \k_ sh ijbagZq_g_ ey aZ”h\he_qggy ijhidiig&q\ihg)_ [b -
gZ jbgdm 7~ey ijh*Z"m Lh\Zjhf fh mlv [mIb fZl_jeZevge h[ }dIb ihk

Dh gbc ijh"mdl gZ”~+«e_gbc i_\gbfb \ezZklb\hklyfb sh klZgh\e
egl_j_k ney kih'b\Zgz "bazZcg ~h\]lh\eqgeklv gzZ~ecgeklv ITh[lh i
i_\ghx ydekkKwwh]h”ge gZ jbgdm i_j _fZ]Z} g_ lIhc olh aZ\hch\m} gh\l
Z lhc olh amfe} mljbfZbb kkZjb@

PegZ \Z eb\Z kdezZ”h\Z jbgdh\h€ _dhghfedb ydzZ } _d\e\Ze
lh\Zje\ M azZ]Zevghfm \b]Jey”e p_ deevdeklv ]Jjhr_c &Zippd@dlbjh"Z\
lh\Zj \ ihdmi_pv ch]h dmiblb

PegZ } g_\e” }fghx gzZklbghx dhfie_dkm fzZjd_Ibg]lm Ihfm hilbf
sh”h peg fh _ [mlb ijbcgyl_ ebr_ a mjZom\zZggyf a\ yadm fe  pegh
fZjd_lbg]m

<b\Z" _gZ pegh\Z iheelbdZ a”eckgx} agZqghbgdhVikbb\ nogkdeo
ienNijb}fkIN\ZAZ]Zehiheelbd@ZeghmI\hj_ggjy "[ZgZ}jhajh[dmZ]Zevgh]h

<« Nj_g”™ecll FZebgdX H
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gZijyfm \ peghml\hj_gg- ie*oh”e\ ~h \bagZq_ggy pegb a f_I
gZc[eevrh]lh ijb[mldm a mjZom\Zggyth\BAjbImchghd \eZklb\hkl_c
"blI}\h]h pbdem Z IZdh™ gZijyfdb afegb pegb aZe_ "gh \e”N "e€ jeaghb

Jhajh[eyxgb iheelbdm peghml\hj_ggy i*?ijb}fklI\h ih\bggh !
aZlZevgh€ _dhghfeqgh€ kljZl_]*€ peghml\hj_ggy a mjZomiZggyf
ijb[mldm “ey qh]lh \bagZgblb \e”rih\e~rge h[ky]b \bjh[gbpl\Z 1Z h]
\bjh[e\ Th[Ih Ihgdm fegefZevgh€ ijb[mldh\hkle 1Z IThgdm je\gh\Z]b

IlheelbdZ jhaih2epm ~eyevgeklv nejfb sh”h ieZgm\Zggy |j_Ze:
dhgljhex jmom Ih\Zje\ \e® \BhhdrlyepZ\h]h kih"b\Zqz a f_Ihx azZz”h\h
ihlj [ kih"b\Zqe\ IZ hljbfZggy nejfhx ijb[mldm Hkgh\gZ f_1Z iheelb
t hj]ZgeaZpey _n_dlb\gh]h a[mIm \b]hlh\e_gh€ ijh"mdp-€

F_Ih*b jhaih\kx”  _ggy afmim Ih\Zjm } |j_lef _e_f _glhf c
fzjd_Ibg]mey Ibo olh qzZzkhf hlhlh gx} fZzjd_Ibg] ea a[mlhf s_ jZa
sh p_ ebr_ h”rgzZ kdez”h\zZ fZjd_Ibg]h\h€ ~eyevghkle ohqgZ ¢« "m _ \

A[mIh\Z iheelbdZ nejfb fZ} hjlJ]Zgeqgh ih}*gm\Zlbkv a e<grbfb
dhfie_dkm fzZjd_Ibg]lm oZjzdl_jWibdzZfibl]hhihabpehgm\Zggyf gZ |l
pegh\bfb kljzIl_Jeyfb f_Ih~Zfb ijhkm\zZggy |Ih\Zjm <bljZlb gZ al[n
gZkhf ~h jha~je[gh€ pegb Ih\Zje\ [hfm iblZggy jhaih”?eem ijh*n
fZxlv hijZzpvh\m\Zlb m” _ j_| _evgh

[jhkm\Zggy SURPRWLWKRIQ] _ggy egnhjfZpecgbo \az}fha\fy
ieNijb}fkI\Z ae k\h€f peevh\bf jbgdhf kih b\Zgqzfb Lml fZ}Ivky gZ
Jihfz~rkvdeklx j_dezfz \bklz\db i_jkhgzZevgbc ijh*Z" klibfmex\Zg
f_Ih”~ ijyfh]lh ijh*Z"m [Z «g

?n_dlb\gZ fZjd_Ibg]hmgedZpecgZ iheelbdZ ihdebdZgZ g_ Ilsev
kih"b\Zgq_\e g_h[oe*ge agZggy sh”h ozZjzdl_jbklbd < ydhkle Ih\Zj
mdeZ” _ggy m]h” hkh[eb\hkl_c¢c dhgdmj_glgh€ ijhihabpe€ Z c¢ \bd
ihdmipe\ kl\hjblb ZIfhkn_jm _fhpecghdmfiggdyfhj*h[jhabgeb\hkle
Ah\ejb fe” \bjh[gbdhf « kih"b\ZqzZfb kmkieevklI\hf > k @

HilbfZevgbc fzZjd _flkdk] klZgh\blv 1Zdm dhf[egZpex fZjd_IDb
egkljmf_qgle\ azZ\~"ydb vydec aZ[_ai_gm}lvky ~hky]lg_ggy hdj_ke
jZpehgZevghl]h \bdhjbkdZgggbo dhrle\ [x~ _Im fZjd_Ilbg]m <en
agZgmseklv dh gh]lh hdj_fh \aylh]l]h _e f glz fzjd_lbglm aZe_°
gbggbde\ 1Zdbo yd Ibi hj]ZgeaZp+*€ \b” Ih\Zjm ih\_7egdZ kih b\Zq

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
:klZzoh\zZz 1 ? FZjd_Ibg] g9gZ\qZevgbc ihke[gbd ; <b® OG?M
Dzj"Zr < Y :glhgg_gdh F X FZzZjd_Ibg]lh\Z Ih\ZjgZ lilheelbdZz
ihke[gbd ey kzZfhkl \b\g_ggy “bkpbfteeg'thi |Z i_j jh[ D DG?M
k

Dhjeg}\ E Pegh\Z iheelbdZ ie?ijb}fkl\Z fhgh]jZney D DG?M

=ZjdZ\_gdh K K FZjd_Ibg] ie"jmq “"ey klm”~ _dhg ki_p \bs
Ee[jZ Kk

ljbfzd L H FZjd_Ibg]h\e dhfmgedZpe+€ \ kbkl_fe mijZ\eeggy i*”
?2dki_jl k
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M>D

1< I1_j_\hah\z

"hdlhj _dhghfeqgbajbZ mkdhj

aZ\e"m\Zq dZn_"jb fZjd_Ibg]lm « dhgljheeg]m

1\ZgMjZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]JZe¢

< ; Dmyg

fZ]eklj dZn_"jb fZjdy]lb « dhgljheesg]m

1\ZgMjzZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]Ze¢
NXLDOQYLND#JPDLO FRP

:DLM:E1A:P1lY >HKREIGW=?G>?JGBO MUBs < IJHP?K1
MIJ:<E1GKVDH2 DBIfAMQA 1

KmqgZkgbc i_jeh” jhd)BEgrkvmh]h kmkieevkI\Z Zdp_glm} hkh[eb)\
ijbgpbiZo klzgh\e_ggy |Z jha\bldm mkiergh€ 1Z n_dlb\gh€ m k\h€
ZdlmZeeamxgb “hkee”" _ggy ]1_g”_jgh]h ZzZki_dIm yd \ieb\h\h]lh ql
AN _glbnedZpe€ hkh[b sh \ k\hx q_j¢gd €€elf*kKp_m kmkieevkl\:
ijhn_kecghfm k_j_"~h\bse

Nhjfm\zZggy dhgp_ilm ]_g”_jgbo jha[s ghkl_c nmgdp- thevgb
eg”™b\e*mmfzZ gZijyfm ih\ yazg_ a \k_ [eevr \e*gmligbf \ieb\hf ]_g”_]
gZ ijhn_kecgm "eyevgeklv hkh[bklhlkll--dgnhnfh%iapboh’\ngf ggbo k\-Ir
ijhp_ke\ 1Z afeg MgedZevge ex”"kvde jbkb nhjfmxlvky i« \ieb\
I _jfegzZgl <« yd gZkee~hd hkh[bkleklv \heh”e} hkh[eb\bf ih}*"gZgc
0ZjZd!l_jm 1Z ih\_~egdb yde kem]mxlv -g"bdehj‘hfg@ﬁo\-é‘%“gghkI c

< ~Zghfm dhgl_dkle “hkee”" _ggy y\bszZ ]_ jgbo Zljb[mle\ \
dhfmgedZp+s€ gZ[m\Z} hkh[eb\h€ ZdImZevgth- hkdeevdb |z
dhfmgedZlb\gh€ kljzZl_]*€ \ k&~ fegelelam\Kggy kmll}\h \ieb\Z}
j_amevlZlib\gekljZpeicgh€ "eyevghkle gZ ie™ijb}fkl\e

KI_j_hlbige \e~fegghkle m ] _g”_jgbo fh”_eyo ijbimkdZxlv sh
j_g_c "*ghgZ khpeZevgZ ih\_7negdZ gZ ijhlb\Z]m gheh\egec } [ece\
hiedm\Zggy ex”vfb gZ"ee_gqgZ \bkhdbfb \_j[Zevgbfb | Z g_
dhfmgedZlb\gbfb a”e[ghklyfb e« klZgh\blv jZ~r_ oheesklbggbc i*"0:
jer_gv  AZklhkh\mxgb \bs_ aZagZq_ges kl_j_hlbib *h mijZ\e gk
ih\_7~egdb fh gZ maz]Zevgblb "hdb \b[ejdZ n_feggbo f_g_ """ _je\ \e
rZ[ehgm “egdb fegtklhjb a~Zlge a”eckgx\Zlb d jm\Zggy gZ \bkhd
je\ge m fe hkh[bklekghfm 1Z f_gr hje}glh\ghfm gz az\~"Zggy k_j_"I
ijbcgyle es” jEZfbgdzZfb \e”*agzZzqzZ}lvky \bkhdbf je\g_f ~_fhdjZlbqggh
Z\lhjblZjg- MijZ\eeggy a”eckgx}IMkikm\¥ggaZkO©ljZgknhjfZpecgh]kt
ie"oh”m ydbc i_j_"~[ZqZ} f_glhjkl\h « \klZgh\e_ggy [*evr egl_gkb\¢
a\fyadm

GZc[eevrZ jeagbpy fe" gheh\edZfb o "egdZfb m €ogvhfm klbee d
\ Thfm sh f_IZ ki-edm\Zggy kijbcfZ}Iija;gfgfmfb ih

GZmdh\_ ~“hkee”  _ggy ikboheh]eqgbo ]_ jgbo \e~fegghkl_c i
lhc qZk yd “egdb kl]bCfZX|V kieedm\Zggy yd egkljmf_gl hilbfea
dhglzdle\ « kl\hj_ggy \aZ}fha\fyade\ qgheh\edb \bdhjbklh\mxlv fh!
Ahfegm\Zggy « mhtlkylg*gqmligbo j_ameviZle\ @-+gdb [*evr _dkij_kb\
a\Z' _gmdhfmgedZpedcghgdmkea Ihc qZkdgheh\edb [¢evr Zk_jlb\ge « \eZ"’

< I _j_\hah\Z<1l Dmy¥g;
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Hkh[b gheh\egh€ [Z “eghqgh€ klZle [Zdh  \e~rfeggee Mh€egrhd mmkl:
kmkieevkl\e “egdb ~hdez”~Zxlv amkbev sh[ ijhy\eylb \bkhdm d
gheh\edb \ k\hx qg_j]m pegmxlv g_aZe_"geklv A egrh]lh [hd
jhaley”rZxlv dhfmgedZpex yd kihke[ \klZgh\e_ggy =< i**ljbfm\Z
"hfegm\Zggy mgdXrokmegdb gZ ijhlb\ZIm m f_Ile jhafh\b \[ZgqZxIvV
ie"kbe_ggy -eglbfgbo i_jrhhkgh\ h[]h\hjxxqgb ijh[e_fge iblZggy
kieevgbc o0Zjzdl_j >"hgzZ =j_y IZ > _[hjb LZgg_g > F @
<eNfeggeklv fe' gqheh\edZfb ¢« “egdZfb ihey]Z} § hkthfbkhe kKGHE]je
dhfmgedZp+s€ Z m kijh[e \ieb\m gZ j_pbie}glZ egnhjfZps€ <ieb\ y\e
e _jZ fhib\m\Zlb ¢ nhjfm\Zlb “mfdm ihkee"h\gbde\ a f_|hx afeg
ihlJey~e\ o klZ\e_gv KZzZf_ Ihfm |1ZdlbdzZ \ieb\m } h~gbf a gZc[ee
kKihkh[e\ \bfejm_dlbkhglehkh[be”r jZ H~rgZd ~Zge f_Ih”*"bdb \ieb\m kot
\ZjeZpe€ aZe_ "gh yd \eN eg”rb\e"mZevgbo ydhkl _c 1Zd « ] _g”~_jgb
Xde "~hkee”gbd ijbgpbie\ ee” _jkI\Z « \ieb\m ijhn_khj Rdheb ;eag_Kk
He[Zgee"BagZqgZ} N keptgh\bo 1ZdIbd \ieb\m yde \eg m kie\ijZpe a DZ
hdj _kex} m deZkbnedZp+€ ijhZdlb\gbo IZdlbd \ieb\m m ~“hkee~gbp
\ieb\m 1Z e+s” _jkvdZ _n_dlb\geklvad <enrih\ergh hkgh\gbfb ijbgpbiz
a\_jg_ggy jZpvlgZ i_j_dhgzggy dhgkmeviZpey aZih[e]Zggy
eg”"b\e"mZevgbc i*”0oe” h[feg 1ZdlIbdZ dhZee+p+€ |ZdIlbdZ e_]elbfea
AZagZgbfh sh jhamfeggy IZdlbd \ieb\m gheh\ede\ ¢ “eghd hkh][
nhjfm\Zgge mijZ\eegkvdh€ dhfmgddZeqecgdrdjbkifki\Zz 1Z "~halheyl
mgbdgmlb khfZlbggbo ijh[e_f IZ ijh[e_f n_dlb\ghkle dhfmgedZp-€

Kibkhd [*[eeh]jZneggbo ihkbeZgv 5HIHUHQFHYV
OHUFKD.QWLPD +RZ PHQ DQG ZRPHQ GLIIHU *H@GHU
FRPPXQLFDWLRQ VW\OHMWMV LQ@QO&HQHB GWD EWIDSJ RPR\@OW V &
&ODUHPRQW OF.HQQD &ROOHJIH S5HWULF
KWWS VFKRODUVKLS FODUHPRQW HGX FPFBWKHVHV
Dhjg}\Zz E =_g”_jgbc Zki_dl d\hefarng<d Zps® db < K +

Heecgbd G X @-<eghqg_ i*"ijb}fgbpl\h \ MdjZ€ge hkh[eb\hkle
NegZgkh\bc ijhklej <« K +
Hkgh\b |_hje€ % _g”~_jm >< | :]_}\Z < < ;ebagxd 1 H =hef
3D 1 K~ k
&eh[h”"yg Eha”“gydh\ZIKjlbkbiZlb\gbc % g~ _jgbc Zm~bl gZ i*"ijb}
MijZz€gb?dhghdgbc ZgZehg_pvdbc gZpehgZevgbc | _ogeqgbc mge\
L K *
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H E R_\g_gdh

dZzg~brZtihghfeggdond*hp gl dZn_"jb fZjd_Ibg]m

><GA ©Db€\kvdbc gZpehgZevgbmge-t hjkibfleggdfc ge <zZ”~bfzZz = _IlvfzZgz?
HBV KHY F KHIXDR

<BDEBDB KMQ:KGBD14BLG 1>?GLBNI1PEPA¥1<

FZjd_Ibg] hje}glh\Zgbc g9Z hljbfZzggy ijb[mldm reyohf g.
az"m\e_ggy ihlj_[ kih b\Zge\ peevh\h]h jbgdm Z[h klI\hj_ggy kih
gZcih\gerbf qbghf \e”rih\enrZIbf_ peeyf dhfiZzge€ FZjd_Ibg] g_fh"
jbgdh\bf k_j_"h\bs_f « dhgdmj_gpe}x sh ~h[j_ \kef \eAhfh DeZkbq
ie"oh”b « gbge } ZthmZevghbh g _gp*€ jhalbldm kmqgZkgbo jbgde\ \b
[*evr \blhgg_gbo egkljmf_gle\ ~eyevghkle ;j_g”bg] m pvhfm
\bdexqg_ggyf Z gZ\elv m [eevrec feje ierNZ}Ivky afegZf m fZjc
khpeZevghhghfeqgghfm k_j_~h\bse

Ki_pbnedZ ¢§f*bg]lm \ IThfm sh p_ fe ~bkpbieegZjgZ 1Z fe']Zema
ydm g_fh eb\h jhaley”~ZIlb ebr_ \ Zki_dlZo fZjd_Ibglm Ze_ c ikbc
|Z egrbo gZzZijyfde\ Kih b\Zqg \ degp_\hfm ierkmfdm h[bjZ} ijh"md]l
\lee_ggyf » mhkh[e_ggydmhZilgvhgemy\le _ggyf klhkh\gh fgh bgb kd
yde ih\bg_g gZeegm\ZIlb ijh*mdl yd fZl_jeZevghfm 1Zd « _fhpecgh
kK_gke [j_g” y\ey} kh[hx gZ*a\bgZcgh kdeZ”gm dZl_]hjex gZ \e/feq
lh\Zjm hkdeevdb \heh”e} g _fZlIZjhzd¥ZgkivZghx f_glZevghx kdeZzZ”"h
Kzf_ py f_glZevgZ kdezZ~h\Z ~"m _ ih]l]Zgh ie""Z}Ivky \bfejx\Zggx
\bagZqgZevgbf gbggbdhf afepg_ggy * i_j_I\hj_ggy a\bgqZcgbo Ih\Zje
djb}lvky m gZrec my\e o kijbcgylle hlhgmxqgh]hZgYxinkhp-Z eavabebs o
ikboheh]eggbfb nzZdlhjZfb sh ~hfegmxlv \ hlhgmxqghfm k_j_ ~h\bse
klZ\e_ggy < ih~"Zevr_ nhjfm\Zggy \e*ghr_ggy “h Ibo qgb -e+grbo
dhfiZgec Ih\Zje\ [j_gne\

ljh[e_fz ihey]z} \ Ihfm sh kih'b\Zg <ch]h hd@idmggdgg9dhe k
gZ\dhebrgvh]h k\elm g_ klhylv gZ fekle Z afegxxlvky e« qgbf ~Z
Kih b\zq klzZ} egrbf >ey fZjd_lheh]e\ \k_ \Z gbfb } i_j "[Zq_ggy |
aZklhkm\Zggy \e?ih\e*gbo j_Zdpecgbo aZoh”"e\

Jhaleyg _fh |Z ijhzgZeecam}fh dBBdte@aveghmzZ[h \bdebdb kmqgZk
jbgdh\h]h k_j_"h\bsZz i_j_gZkbqg_geklv jbgde\ Ih\ZjZfb gZ yc
Ahkyllb ~“bn_j_gpeZp€ ijh mdle\ I_j_dexqg_ggy dhgdmj_gpe-€ ¢
_fhpecgbo kdez”h\bo sh fh mlv [mlb gz~Zge ijh*mdZtkth\h]h\e*0:
fZjd_Ibg]lm jhajZoh\Zgh]h gZ rbjhd_ dheh [Zah\bo ihlj_[ dee<}gle\
afegb \ egnhjfZpecghfm k_j ~h\bse sh agZqgbf \ieb\hf \ieb\Zxlv g.
hpegdb ¢ ih\_"egdm ihdmipe\ \k_ [eevrbc ijhy\ ]_~hgeklbggbo ZKki

7j_g”rZf aZz ~Zgbo mfh\ g_h[oe~gh hje}gim\ZIbky g_ gZ ijhkl
ih[Z°Zggy k\h€o dee<}gle\ Z \jZoh\m\ZIb _fhpecge* ijZ]g_ggy o\be:
jhee o mklZgh\db sh ~hfegmxlv m i_\ghhghkhgpgBAenagh_j "h\bse >e
klbfmex\Zggy kih biitb)llm gZ kmqgzZkghfm _1Zie jhalbldm jbgde\ g_h
gh\e e~ € Z[h eggh\Zpecge jer_ggy a“b\m\Zeb « gZ"boZeb Z p_
klzg~Zjlghlh fzZjd_Ibg]lm « aZgmj_ggy m Jeb[bgb kih b\qh€ k\e~hf
DhfiZzge€ |h\ZjbqgzZklhklZxd koh bfth"bggZ h*gh]hsh ijb\h~blv~h

« R_\qg_gdh H E
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g_jhamfeggy kih'b\ZqZ sh”~h djbl_jec \bjeag _ggy hdj _fbo ijh~mdle)\
fZjhd ;j_g”b ih\bgge \kImizZlb m dhglzdl e«a kih 'b\ZgzZfb \b[m”h
kbkl_fm ~h\]hljb\ZAaBdfh\e*ghkbg \ hkgh\e ydh€ e_"blv jhamfegg
fbke_ggy kih"b\zZqzZz « nhjfm\zZggy fh eb\bo hpeghd ¢ \jZ° _gv Dmi
lh\zj Z [j_g” ex”bgZ dmim} i_\gbc f_glZevgbc h[jZa ih[m~h\Zgbc
€€ k\erhfhkle gZ hkgh\e [Z]AlIviZe gihkgthdgbf \bkImiz} ijh_dpey |
kZfhl]h gZ p_c h[jZa « aeblly@ gbf >

1~ _glbggeklv [j_g*"Z m aZzZlZevghfm k\h}fm jhamfegge ij_*"
mgedZevgbc gZ[¢j hagZzd aZzZ ydbfb kih'b\Zq jhaiecagzZ} Z[h <~ _glbn
\bagzZqzlb a jtlagbho ahjm \ aZe_"ghkle \e”r kimi_gx ~hfegm\Zggy |
gbggbde\ \ aZe_ “ghkle \e” hkh[eb\hkl_c jbgdm 1|h\Zjgh€ dZl_]hj«€
lh\Zjm GZcijhklerbf f_Ih*hf k_j_~ mkeo <kgmxgbo } \bagZqg_gg
[j_g”"Z qg_j_a ch]h ah\gergx gx \gmjfjmr Z[h e<gZdr_ q_j_a Zljb[m
0ZjzZdl_jbklbdb <gmljergy nhjfz Z[h afekl o0Zjzdl_jbklbdb [j_g~Z
ih[m~h\m kbkl_fb \az}fh\erghkbg fe  kih 'b\zZqg>f@-_ [hkghh§z "~ vy
kiI\hj_ggy « <kgm\Zggy [j_g”"Z dexqh\Z hMvpylgdZZihlggbZ£ddhgljzdl
sh \ dhgl_dkle [j_g”bg]m y\ey} kh[hx g_JeZkgbc fZjhqgbc dhgljzdl
e [j_g™hf a ijb\h"m \bdhgZggy p*}€ h[epygdb :khpeZpe€ pegghkl
nhjfmxlvky <« } —n_dlb\gbfb kzZf_ gZ [Za+ \gmljerggh£€ khjkadenmgb [
ah\gergx nhjfm e_]Jdh \e?l\hjblb dhfiZzgeyf m mfh\Zo kmqgZkgh
K_j_~h\bsZ « je\gy | _ogheh]eqgh]h IZ egnhjfZpecgh]h jha\bldm

[«"\h”~yqb ie"kmfdb s_ jZa “hpeevgh gZ]lhehkblb gZ Ihfm sh
kmllx y\ey} kh[hx ~“bgzZfeq¢mg]fidjd dZI_]hjex ydzZ fZ} \jZoh\m\Zlb
"h m\Z]b mke gbggbdb fedjh « fZdjhk_j_~h\bsZ <ke afegb sh \e~[n
m ]Jheh\Zo j_Zevgbo e« ihl_gpecgbo kih'b\Zqge\ \ieb\Zxlv gZ jhajh
[j_g”"Z ih~"Zevr_ nhjfm\Zggy « aZdjri&€ddlpyy\chz \ degp_\hfm \biZ’
jhafej fZjhggh]lh dZielZem

Kibkhd [¢[e*h]jZneqgbo ihkBHZHUWHQFHYV
DZin_j j @& ;j_g”™ gzZ\k_]"Z kha”Zgb_ jZa\blp_gghktbj[dZg"Z
F < _jrbgZz k
D eeDE KIjzZl _]bg_kdbcf[jgg™ fgl kha“Zgb_ hp_gdZ b mijzZ\e
fZjhqguf dZiblZehf baf BanrZl _evkdbc "hf <bevyfk k
R_\qg_gdh H E fjogg™ f_glgz\q ihke[gbd GDPM k

HA j"Zgh
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M>D

X K DjzZ\gmd

fZ]leklj dZn_"jb fZjd]libg dhgljheeg]m

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
NUDYFK\N SWP #JPDLO FRP

GH<BC LH<:J L: KMGQ:k?LH>B CH=H K?GGM

< mfh\Zo jbgdh\h€ _dhghfedb \Z eb\bf kljzZl_]leqgbf az\~.
\bi_j_ """ _ggy dhgdmj_gle\ me jlazjk\lp}gge gh\bo Ih\Zje\ fh”2bnedh)\
itheeir_gbo aZ[_ai_q_ggy klZgh\bsZ e<™ _jZ g9Z jbgdm sh kij
aZ”"h\he_ggx ihlj_[ “"ha\hey} fzZdkbfZevgh \bdhjbklZlb ~hky]g_
| _ogeqgh]h ijh]j_km kijby} Jgmqgdec i_j_[m~h\e \bjhl[lg\Zp4\Z « j_ Ze-c

Gh\e |h\Zpb hjb]egZevge |h\Zjb m~hkdhgZe_ge \ZjeZglb 1Z
gZy\gbo Ih\Zje\ « gh\e [hj]Jh\e fZjdb yde hj]J]ZgeaZpey jhajh[ey} |
\eANeem ~hkee”  _gv <« jhajh[hd Ile?ijb}fkl\h fh" _ hk\h€lb gh\bc
kihkh[Zfb reyohb”™{Zggy i1jZ\Z gZ ch]h \b]hlh\e_ggy Z[h jhajh[b
\eZkgbfb kbeZzZfb

Ebr_ mkeo gh\bo Ih\Zje\ } ~eckgh hjb]egZevgbfb ¢ fh mlv
k\elh\bfb gh\bgdzfb 2o0ge jhajh[dZz [Z \ijh\Z~""_ggy m \bjh[gbpl\
gZc[eevrbo \bljzIl « ih\ yaZgeghfitpalbsdhf hkdeevdb \hgb g_ agZc
ie”Mijb}fkl\m ge jbgdm

Jhajh[dZ gh\bo IPAZjONI}\h \Z eb\bc gbggbd sh \bagzZqz} fZc
ieNijb}fkI\Z

l1kgm} [Z]Zlh kihkh[e\ ]_g_jm\ZIb ihklecgbc ihled <~ _ ¢ =heh\
gh\bo Ih\Zj«\gmljerges HXgarge " | eZ

<erhfh [Z]ZIh I\hjgbo f_Ih”e\ ihrmdm gh\bo <~ _ ¢ k_j_ " ydbo
dhgn_j_gpey *~_c kbg_dlbdz f_Ih” fhjnheh]eqgh]h ZgZeeam f_
aZiblzgv f_Ih” keh\_kgbo ZkhpeZpec IZ gr-

lekey Ih]Jh yd \b[ej gZcijb\Z[elp\eirph«&E dgthdh]h Ih\Zjm a”eckg_
ihgbgz}lvky jhajh[dZ kljzl_]«€ fZjd_Ibg]lm gh\h]h Ih\Zjm

Jbgdh\_ I_klim\Zggy Ih\Zjm Z[h ijh[glFc fF4d_iJjbg]l km jhajh[dDb
gh\hlh ITh\Zjm gz ydhfm 1Ih\zZj « fZjd_Ibg]lh\Z ijh]jZfZ ijhoh”ylv
mfh\Zo [ebaVvdlhbgdh\bo Ijh[gbc fZjd_Ibg] mfh eb\ex} \bijh[m\Zgg
e fZjd_Ibg]lh\h€ ijh]jZfb \ j_Zevgbo jbgdh\bo mfh\Zo

M fzZjd_Ibg]h\bo ~"hkee”” _ggyo Zdlb\gh azZklhkh\mxlvky [I_klIh\
ljZ"bpecge gZijbdeZ™ m "hkee”" _ggyo j_deZfb jhid _«g«kiklphkhagdph j
mfh\ fzZjd_Ibglh\bo ~hkee” | gWlb ocheohnkflb Hkgh\g_ ijbagZq_gg
ihje\gygh gh\h€ ¢ hjb]JegZevgh€ f_Ih”*bdb |_kIm\Zgagy sh |
aZklhkh\m}lvky \ khpeheh]e€ Z[h ikboheh]*€ Z kl\hj_gZ ki_pe+Zevg
"hkee”  _ogWd_Kklm \b\g_ggy j_Zevgh]lh ihiblm gz Ih\Zjb i_j_\Z]
lh\Zje\ ijbghfm yd ijZ\beh m jZfdZo i_\gbo |_jblhjeZevgbo h”b
p_glj*\Z eb\h | sh ijb azklhkm\zZgge pe}€ f_Ih”*bdb g_fZ}

aZ[_ai_qm\Zlb j_ij_a_glzZlb\geklivkdbydb az\"Zggy "hkerrmdggy
hiblm\Zggy dhgdj_Ilgh]lh k_]f_glZ jbgdm \ejger_ ex”_c yde ij_"
k_1f_gl

Ohd_kl gZe_"blv ~h ]jmib deevdekgbo f_Ih~e\ A\bgqZcgh aZe
"hkee”  _ggy I_kimxlvky \e~ ~h jiklhgpeggbo dee}gle\

« Djz\gmd X K
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<bdhjbklh\mxIvky jeage NbKIb\ollzeijZzdlbdb €0 aZklhkm\Zggy GZ]
"ey hpegdb kih'b\gbo ydhkl_c Ih\Zje\ hpegdb _n_dlb\ghkle j_deZ
dzZfiZgec ZgZeeam j_Zdpe€ ihdmipe\ YZmgZdh\dm |h\Zje

Yd ijZ\bedhmif_kl azZklhkh\m}lvky 7~ey |_klm\Zggy Ih\Zje\
ith\kyd” _ggh]lh dhjbkimbElgpylh oZjgm\Zggy kheh”"dbo ]JZah\Zghb
ijZevgbo ihjhrde\ pmd_jhd Ilhistkl ®Qre@feggbc m \biZz*"dZo Z i_j_
ijhAmdlm Ilh\zgm fh gz a”eckgblb Ieevdb \ "hfZrgeo mfh\Zo
"hkeer" m}lvky jbghd ah\kef gh\h]h ijh*mdIim sh Jhim}Ilvky ~h \bimk
ihl_gpecge kih"b\Zqe “h pvh]h g_ fhleb \bijh[m\iZlaZkhik*r\ i hviky
Ney i_j_\ejdb Kkijbcgylly ~_9dboijbkljh€\ ijbez~rny g_h[oe*gbo
AhfZrgvhfm Jhkih”~Zjkl\e gh e\ ihkm”"m « | »

Ohmif_kl gZze_"blv “h deevdekgbo f_Ih"bd AZ[_ai_q_ggy j_ij_a_
pe}x f_Ih*"bdhx a”eckgx}lvky leevdbhshéhc fgg-klbgbh gZk_ e _ggy
\eNih\erZ} i_\gbbhl djeyf Ih[lh \er[bjzZxlvky ij_"~klZ\gbdb peevh\bo
kih b\Zge\ ~Zgh]lh Ih\Zjm Z[h ijh~mdIim ~hfh]lhkih”Zjdb ieNee
fhjhab\zZ Z[h jeaghfZgelgbo \b”e\ \h”b kg_de\ dZjZf_ee« I1Z g

F_Ih® nhdlmki p_ ydekgzZ f_|h~*bdzZ a[hjm fzZjd_pbyeh\rg§gh€kh
egnhjfZpe€ \ ki_peZevgh \e”e[jZgbo ]jmiZo j_kihg”_gle\ h[ }*gZghb
"hkee”" _ggy hagzdzfb m jzZfdZo ydbo h[]h\hj_ggy nhdmkm}lvk
ijh[e_fe \_~ _Ivky fh~_jZlhjhf ¢« [Zam}lvky gZ ijbgpbiZo ]Jjmih\h€ ~b

lh\gZ gzZa\Zlh"m]jmih\_ ]Jeb[bgg_ nhdmkh\Zg<e+¢@h4gxfh sh
A _yde Z\lhjb g_"hklZlgvh agZchfe a f_Ih~"bdhx “hkee~"_ggy gZab
]Jimiz ohqgzZ c”_Ivky ijh nhdmkh\zZg_ +gl_j\ x [Ih[lh ijh [_ke*m a |
ijh[e_f ijbghfm mqgzZkgbdb ab&dieke€ v hagZchfexxlvky a \e”ih\
ijh[e_fhx ohqZ \ pvhfm ieZge ckgmxlv \ZjeZglb

HjlZgeaZpey Adpdimkbo “hkee<”" _IlgiyZ\Z g_ijhklZz 1Ihfm g_ dh gt
"hkee~rgbc ie"jha”ee sh ijh\h~blv hiblm\zZggy fh _ \a&ylbky aZz
fh_jZlhj ijZpx}\eevgec fZg_je [_a nhjfZeeah\Zgh]lh [eZgdZ <gl_j\
kdez~gh ie”e[jZIb kdeZ” Jjmib a h”gh]h [hdm g_h[o**ge ex*b yd:
egnhjfZzpex ijh ij_~f_| h[]lh\hj_ggy a egrhikh[hidmkiv "h~gh]lh a
mqgZkgbde\ "bkdmke<€ g_ ih¥dpggZjBgfeqgm\ZIb egrbo >Zee+ hkdeevdb
ijh~h\"m}lvky fzZc _ "\« ]h”bgb g_h[oe*ge ki_peZevge aZoh”b ~
\dexqzZxgb dzZ\m <+ i_\gm hieZlm ihtzZjjmaghd dh ghfm mqzZkgbdt
\bljzq_gbc gqzk 1jhl_  ~hk\er k\e~rgblv sh ihhdnmMbk\dhglkegjh ~m’ _
i_jki_dlb\gbf f_Ih~hf fZjd_Ibg]lh\h]h "hkee™  _ggy \hgb \k_
aZklhkh\mxlvky \ MdjZ€ge jeagbfb khpeheh]eqgbfb « fZjd_Ibg]h\bfb

HI"_ jhaleygmle f_Ih”b } gZ”a\bgZcgh ihimeyjgbfb \ "hkee~gh
fzjd_Ibglm + ~Zxébqg\ agbc h[ky] dhjbkgh€ e«ghtfjfgprqb ydekge
deevdekge f_Ih”b fb hljbfm}fh fegefmf \h~b =« fZdkbfmf g_h[oe*gbo

;*[eeh]jZneqgbc kibkhd \bdhjbklZgh€ ee«l_jZImjb
:gkhnn KIljZl_]eqg_ mijZ\eeggy Af_gr i H ?alZgié-dZz
<Zkeev}\ =: =Zc"Z}gdh L : FZjd_Ilbg] F
Dhle_j N Hkgh\b fZjd_Ibglm F IjhKj_Kk
>?e _dljhggbc j_kmjk@W888V VLWRY YRR ADUNHWLQJGLV!
URJURBRDPWIRYDUL
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FzZjd_Ibg] « dhgljheeg] kmqgzZkge \bdebdb ie"ipi&fgbpj\ WHAT'SNEXT? 1

KWWS IXWXURORJ F i

M>D

G K ReZizd
dzgr"brZtdhghfeggdand*hp _gl
ijhn_khp<GA ©OI>LBIR'

F?LH>B >HKE1>@?GEXLYL LH<:IJM < RBB2H<BO
>SHKE1>@?GGYO

Ydeklv Ih\Zjsaihk_j_"gvh \ieb\Z} gz efe~r” g_ leevdb i*”ijb
\bjh[gbdZ Ze_ ¢ gZ Ihjlh\m hj]J]ZgeaZpex ydZ alh~hf ijh*Z} p_c |
ijZzdlbdz jha”je[gh€ Ihj]Je\es \ \biz~rde\ ih]ZgZ ydeklv |h\Zje\
ijbgbghx \1jZIlb ihdmipe\ M jZae ijpbd{ghghh dh\Zjm cfh\lejgeklv ih\Ilh]
ch]l]h ihdmidb ijZzdlbgqgh a\h~blvky “h gmey Lhfm ~hkee”"_ggy ijh[e
lh\Zje\ ih\bgge a”eckgx\Zlbky kieevgbfb amkbeeyfb \bjh[gbde-!
ithk_j_"~gbde\

<b\q_ggy ydhkle ITh\Zjm } h~rgbf a gzzi\ZTfeb\exbf&jg Ibglh\bo
"hkee”  _ggyo \bjh[gbgbo i*?ijb}fkl\ :~° a h”gh]h [hdm ydeklv
\bimkdz}lvky \oh”~blv ~h qgbkeZ nzZdlhje\ sh kijbyxlv a[eevr_g
j_ZeeaZpe+€ 1Z ijb[mldm ie"ijb}fkI\ZydekdgrihhzZjimrgzZz a ]hech\gb
kdezZ”~h\bo ch]lh dhgdmj_glhkijhfh ghkle gZ jbgdm

FZjd_Ibg]lh\e ~hkee”"_ggy ydhkle Th\Zjm fh'gZ kljmdImjgh
gZklmige gZijyfdb

\b\g_ggy aZz”~h\he_ggy \bfh] ¢« i_j \Z] kih"b\Zqge\ "h ydekgbo
dhgdj_lgh]h Ih\Zjm
\b\g_ggy ydekdlbZaghbde\ ZgZeh]leqgh]h lTh\Zjm \bjh]
ieNijb}fkINZfdhgdmj_glzZfb « ihje\gyggy a \eZkdbfy§Z\4hyf
\b\g_ggy fe'gZjh”gbo ¢« gZpehgZevgbo klzg~Zjle\ |_ogeqgb
j_dhf_g~Zpec \e”ih\e”"gbo hj]JZgeaZp-ec yde \bagzZqZxlhkle\bfh
"hkeer” " m\Zgh]lh Th\Zjm « \by\e_ggy kimi_gy \e”rih\erghkle £€f

>ey \b\gq_ggy azZ”~h\he_ggy \bfh] « i_j \Z] kih'b\Zqge\ “
0Zjzdl_jbklbd dhgdj_lgh]h Ih\Zjm ~hpeevgh azZklhkh\m\zZlb dhf]|
"hkee”" ggy vyd ydekge 1Zde yd Jeb[bkig jlggleeplxj\ x « f_Ih” nhdr
Jimi 1Zd < deewdetk[drkle hibIm\Zggy hibIm\Zggy ih I_e_nhgm q_j.
oheé¢ klb

HrgzZd \ ijhp_kes a[bjZggy ydekgh€ egnhjfZpe€ ~hkee”rgbdb qZ
ijh[e_fhx h[jh[db hljbfZzgbo ~Zgbo a\Z Zxpgbakpgkl fgoklv 12z
©g_nhjfZeeah\Zgeklv2 >ey €0 i_j_I\hj_ggy \ \bfejx\Zge ihdZaghbd
\bdhjbklh\m\zZIlb f_Ih~b d\Zeesf Ije€ k_j ™~ ydbo \ "Zgbc qZk gZc]|:-
f_Ih” kljmdIimjm\Zggy nmgdpec ydhkle 4)'

ljh\_ "~ ggy [_f&qdeg]Z 1zZzdh" i\ yazZ\bjer_ggyf jy m f_Ih”~bqgb
ijh[e_f >hkee”gbdm ”"ey ihje\gyggy g_h[o**gh ijZ\bevgh \bagZc
dhgdmjmxqe |BAyZjbh]b Ze ¢ i_j_eesd ihdzZagbde\ ydhkle az
ijh\h~blbky ihje\gyggy f_Ih*"b €0 \bfejx\Zggy 1Z hpegdb 2z 1IZ
*@hjfZp+€ ijh p_

>ey ZgZeeam jZg m\Zggy IZ \b[hjm ihdZagbdes\ ydhkle "hpeev
f_Ih*b nmgdpehgZgisgkigh]h ZgZeeam N<:

« Rezizd G K
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;e[eeh]jZneqghicbkhd \bdhjbklZgbo " _j_e

=_jgbdh\zZz 1 F_Ilh”AbdZ ijh\_"_ggy fZhkeldglhgbo 1 =_jgbdh\Zz
FZjd_Ibd] i< + K %
=hem[dh\ ? | FZjd_Ilbg]h\u_ bkkle jbyZgih¥dibdz b f_Ih*heh]by
F Nbgij_kk k
leeyr_gdh KF ;ZkdzZdh\zZ F X FZjd_Ilbg]hgZ\ghkiehek™[_ goeyy kim~»
\bs gz\q azZKemfkvdbc ~_jl1 inbg P_glj gZ\qZevgh€ e<l_jZlimjb

k
DzZj"Zr <Y FZjd_Ilbglh\Z Ih\Zjg4 siherdlgtbdY BZj*ZrD DG?M

i Kk
Empec HIl <ZkxldegZ G < FZjd_Ilbg]h\e "hkee”" _gagyn)Zgdm ijh”
hjlZzgeazZpfcgth*bggbc Zki_dl ~eyevghkle km[ }dle\ ]Jhkih"Zjx
/\jhi_ckvdbclmd <b~Z\gbpl\h /\jhi_ckVvenh]h rmhg k
FZeohljz G FZjd_lbg]h\u_ bkke_"h\Zgby IjzZzdlbg_kdh_ jmdtr
FZeohljZz F HHH ©B > <«bevyfzt k
J r _leeh\Z L ; FZjd_Ibg]h\e “hkee”" _ggy i*"jmqghbd >?e _dlj
L; J_r_leeh\Z K F >h\]Wgwhk\eFb ¢« gZmdb MdjZ€gb IGZp ]*j¢
?e_dljhg |_dkl £2Zge=ijhi_Iljh\kvd G=M k+J_"bf "hklmim
KWW® R UMD
Nhfbg_\ K D Hkgh\u mijzZ\e_gby dzZq_KkI\hf mgNhfblgkh[b _ K
: KlZjhklbgz G B Kdjy[bg@a4 D F:MI + k
Rzih\ze F 1 F_g_"'f_gl ydhkle £ id*\lgygb\dij <« £HD \h
SAgdgy” DHH = Kk
RezZizZzd & K_jdmlzg LHkgh\b f_ g _~"f _glm iefimAjgnd hev
I>LM + Kk

HA j"Zgh

lhjlZe NmImjhelWWS | XW XU R DRN XARRFO RD 1RQ|LFWLRQSXEOLVc)ycTypo}-iBAF

futurolog.com.ua




6% 1 o P
FzZjd_Ibg] « dhgljheeg] kmqgzZkge \bdebdb ie"ipi&fgbpj\ WH#&T'SNEXT? \
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M>D

L < K_jdmlZg
dZg~"br"ZthghdgbgZmd*hp_ g3K'

IJH;GBC F:JD?LBG=1GIKLIMF?GL A IKGG¥H@EB<BO
IHFBEHD 11>1JB/FKG& JBGDM

Jhajh[dZ < ijhkm\Zggy Ih\Zjs\ gBEkpdghkddezZz~gbc ~h\]bc ¢ ~hjt
ijhp_k K\elh\Z ijzdlbdZz ihdZam} sh ebr_ g_\_ebdZ qzZklbgzZz gh
dhf_jpecgbo mkieo Hkv ghfm "ey ie?ijb}fkI\Z 1Zd \Z b\ gjh\m bl
"hkee” ggy kijyfh\Zge gZ |_ sh[ \bagZqblb gb “hpeevgh \ijh\z""
gh\e Ih\Zjb >Zge “hke+s”"" _ggy ih\bgge ~Z\ZIb Ilhggm Kk\h}qZkgm «g
jbgdm ¢ | _g™ _gp*€ ch]lh jhalbldm sh ~hihfzZ]Z} hpegx\Zllgel IAgheh
jbgdh\e jbabdb ijb jhajh[pe gh\bo Ih\Zje\

M fzZjd_Ibglh\bo “hkee”" _ggyo hkgh\g_ az\~Zggy ijhp_"mjb
ijh[gh]lh fzjd_Ibg]lm ihey]zZ} \ Ihfm sh[ \by\blb \ke i_j \Z]b yd
ijh~mdl kih"b\Zg_\e \ ihje\gygges a <grbfb Zgzeéaflbqgd fitz dph o] h
fh eb\s g_"heedb "ey ih~"Zevrh]lh €0 mkmg_ggy F_1Z sh[gh]lh fZ
ithgzldm ih\ghfZkrlZ[gh€ |j_ZeecaZpe+s€ ijh"mdIim hpegblb kZf ij
fzjd_Ibg]lh\m ijh]jZzfm pegm j_deZfm fZjdm miZdh\dm Kk_j\ek -«
sh[ mgbdgmlb \IjZIl « hljbfZlb egnhjfZpex ijh I_ ydhx [m”~_ j_Zdpey
a [hdm kih b\Zqe\ ihk_j _"~gbde\ ¢« | ~ Djef Ih]lh g_h[oe*gh ijh!
jbgdh\h€ z~_d\zZlghkle ITh\Zjm

AZijm[* g \q_ge \by\beb sh ]Jheh\gbc nzZdlhj jkgdijhRrhdmkieo
chl]h hjblegZevgeklv ¢ ydeklv <bjh[gbd Ih\Zje\ sh fzZxlv \_ebd-
ZgZehleqgbfb ijh"mdlzfb ~hfz]zZ}Ivky mkieom \ \biz~rde\ \ lhc |
lh\Zje\ ea k_j_~gefb i_j_\PJerfthb \ \biz~rde\ Z Ih\Zje\ a fegefZe\
i_j \Z]Zfbleevdb \ \biz~rde\ S_ h”bg dexgh\bc ngadyhg-klkvessm
“h ihgzZldm jhajh[db qgeldh \bagZq_gh€ «*_€ |Ih\Zjm Ih[lh dhfiZge)
\b[jZIb ¢ hpegblb peevh\bc jbghd \bfh]b ~h ijh~mdIim « ch]h i_j
gbggbde\ mkigZe "Zlv ydeklv \bdhgZggy jbgdh\zZ ijb\Z[eb\esk
\az}fha\ yahd fe  \bjh[gbpl\hf ¢ fZjd_Ibg]hf gZ \keo _1ZiZo kl\hj
lh\Zjm « jbgdh\Z ZdIlb\@klv >

Gh\bgdzZ Ibf mkierger_ qbf Jeb[r_ dhfiZzgey jhamfe} ihlj_[b kih
\bs_ \ehg_ggy klmi_gy _n_dIlb\ghkle ~eyevghkle ~h \bljZIl qbf [eevr
dhfizgey \bi_j_"~"Z} dhgdmj_gle\ gbf \bs_ hqedm\ZgzZ fZj Z \Zeh\h]
[*evr_ \bljZlb gZ j_deZfm « \b\_”~ _ggy ijh*mdle\ gZ jbghd qbf kbe
\bsh]lh d_je\gbpt\zf <ZdIb\ger_ kie\jh[elgbpl\h fe  jerjhareezZfb dhfiz
jh[hle gz~ gh\bf Ih\Zjhf > @

Hg _\b”"gh sh gh\bgdZ g_ [m”~_ fZlb mkieo gZ jbgdm ydsh
jbgdh\bo \bijh[m\Zgv \by\bebky g_\"Zebfb M I|Zdbo \biZ*"dZo d_j-
ajh[blb iheegmgy Ih\Zjm ¢« agh\m ijh\_klb jbgdh\e \bijh[m\Zggy ~hfZ]
sh[ ch]lh j_amevlZlb « ijh]jghab ajh[e_ge gZ i**klZ\e hljbfZgbo
]hih\geklv ijh~mdIm ~h dhf_jpecgh]lh \bjh[gbpl\Z
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;*[eeh]jZneqgbc kibkhd \bdbpoRlZ] e

rah_\ > Kha”Zgb_ kbkl_fu [j_g~h\ ilFj WB&94é >hf =j_[_ggbdh\Z
+ k
<eZkh\z F E Khpbheh]bgq_kdb_ f_Ihcu \ fZjd_Ibg]lh\uo bkke
mqg_J[ ihkh[b_ "eyi\fmamBa” >hf =M <RWt k
=hem[dhN FZjd_Ibg]lh\u_ bkke_~h\Zjblyy ijZzdlbdzZ b f_Ih”hEh]by
Nbgij_kk + k
>pbolev ? O_jr]l_g O IljzZdlbg_kdbecngfZjdihlképIbi_j k g_f ih~
j_~ B K Fbgdh <ukrZy rdhez = k
DZjzdZc X < FZjdgghd¥pecgbo IhfBgN]jZney X < D4jRdZc
DG?M i k
Dzjr"Zr <Y FZjd_lbg]lh\Z Ih\ZjgZ sihjertlgbd < Y DZD "ZDG?M
i k
Dhle_j N (jfkljhg] = Khg*_jk > <hg] < Hkgh\u fzZjd_lbc
_\jhi_ckdh_ ba”r4ddb_Ba"Zl >hf ©<bevyfk# Kk
Dhle_j N FzZjd_lbg] f_g_i"Kf[ gllbl_]j + k
DjurlZzgh\kdbc : H F_Ih”u khpbZevguo bkrge [¢h\Z giblch [ibF
<ukrzZy rdhez i k
>bdkhidl_j J Mijz\eb_ fzZjd_Ibglhf |_j ikFZg]eBGHF +
k
Wgpbdehi_"by fzZjd_IbgdZdljhggbjc kmjk@ J_"bf "hklmim
KWWS ZZ2Z PDUNHWLQJ VSE UX
KWWHFRAQRPLOIR LQIR
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M>D C

< < =mf_gxd

Ahdlhj _dhghfeqgbo gZmd ijhn_khj dZn_"jb fZjd_Ibg]m « dhgljhe-g
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
JUF#XNU QHW

DMJHJLG: >?KLBG:PA?ABKGYLLY L: IJBDE:>G1
KI?DLBCH=H A:KLHKM<:G&BKL?F1 F:JD?LBGOH<B
DHFMG1D:P1C

>hl_i_j ihgylecgZ dhgkljmdpey ©dmjhjlgZ ~_klbgZpey? g_
gZmdh\hfm h[e]m g_ agZcreZ ijbdezZz~gh]h azZklhkm\Zggy \ kbkl
"hkee™ gV Kihkl_je]X¢tMkkylgeklv }~bgh]lh |1_jfegheh]eggh]lh Kijb
ekgmxlv jha[e ghkle \ €€ jhamfegge c |jZdIm\Zgg-

:gljhihp_gljbggbc i*”0o*® “h \b\g_ggy dhfmgedZpecgbo y\bs i
"hkee”" ggy ihgylecgbo dhgklimdpe& dZ Kllhmgh®@jpshhsbgb \byle g
kllevh\bo hkh[eb\hkl_c dhgl_glm chlh k_fzglbdb c liZ
ikboheeg]\eklbgghfm ijZ]fZlbgghfm dh]gelb\ghfrahhénmngmnda p\gdhZ ev ¢
gZijyfdZzo : p_ \ k\hx g_jlm amfh\beh jhaley”™ dhgl_glgh€ Kkl
i1Zkb\ghlh h[f}dlZ Z yd kdeZdZhe]hgdhimigep _km ydbc ih\fyam} Z"j.
ZNj_kzZlzZz amfh\ex} €o Kkijbcgylly ¢« jhamfeggy h”bg h”~gh]Jh a
e*g]\*klbggbo 1Zd « _dkljZeeg]\eklbqggbo iz@zf_Ije\ > F

AZagzZgbfh sh ihgylly ©dmjhjl2 klZeh fe'gZjh~rgbf Ze_ ch]h
aZ\"b } Ihlh gbfb Ahdj_fZ m R\_cpZj+s€ dim¢hjlhgfZzapdZd}vky [m~v
yd_ fekp_ \erihgbgdm Ih”e yd \ Gef_qgqgbge \hgh ih\bggh \e”ih\e”
\bfh]zf M djzZz€gZo ihkljz~"ygkvdh]h ijhklhjm ijbcgylh \\Xxbglly sh d
\eNih\e~rZIbvhjf [Zah\bf djbl_jeyfihNgh eedm\Zevge nZdlhjb \e”ih\
fZl _jeZevhhg+qgZ [ZaZ "ey Imjbafm « j_dj_Zp+*€ \bagZqg_gbc e«dm\

M KR: \bagZggy fekp_\hkle dmjhjlhf fZZemwelhc eZ[jZdl_j g m
}I\jhi_ckvdbo djZz€gZo ahdd}fZazdhgh”~Z\gbo \bfh] sh”h gZkbq_
hkh[eb\h peggbfb ijbghdmhzZzevgbfb j_kmjkzZfb i_\gh€ | _jlgklpe€ >h
mfh\Zfb ey nmgdpehgm\Zggy dmjhjlm azZ fejdZfb ~_ydbo Zf_jbd
i_jrhqg_jlh\Z gzZy\geklv ~_klbgZpec 63% :HOO QlgmWmVZ «Imhyklb grga
egnjZkljmdIimjZz

M AZdhge MdjZ€gb ©Iljh dmjhjlbaj\e& .,y ihgylly ©dmjhjl2
\bag®Zz gh yd ©hk\h}gzZ ijbjh~rgzZ |_jblhjey gZ a_feyo ha”hjh\qgh]h ijt
fZz} ijbjh~rge eedm\Zevges j_kmjkb g_h[oe"ge "eny €@ UkKikihgZmZipe@
h[f}dlzZzfb e&khnj@dImjb \bdhjbklh\m}Ivky a f_Ihx eesdm\Zggy f_"b
eelZpe€ ijhneeZdlbdb aZo\hjx\Zgv IZ ey j _dj_Zp+€2 > @

HAgzZd dmjhjlgh_ZpecgzZ |_jblhjey fZ} [mlipbf g ghf
h[eZrlh\ZgZ \ ieZge jha\bldmdigheggdhlo dhfmgedZpec MdjZ€gkvde
ih\bgge jha\b\ZIbky dhfie_dkgh jZahf ea [m”e\gbpl\hf Z\Ihfh[eev
jm~" _ggyf ijbrhjh gvh€ eegnjzZkljmdIimjb \ergh\e_ggyf h[T}dle\
kiZ"sbgb jha\bldhf \bjh[gbpl\[2Aqgl®&iehjh*mdp& IHAgd\kvdbo
kljZoh\bo egnfejégbo |Z egrbo ihkem]

M fegZjh~rgec ijZdlbpe g_fZ} }"bgbolisj»&€h™NBagdgbggy ihgylly
©dmjhjlAkdeevdbmjhjlhfi_j\Z gh gZab\Zxlv 1hl_evge dhfie_dkb ©5H

« =mf_gxd<
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h[f}dleb es\revgha”hjh\qbfb ©63%$2 ©:HOOQHV?2 Dmjhjlgm fekp_\ek
Ah f_lh”"heh]*€ <k_k\elgvh€ Imjbklbggh€ hjl]ZgeazZpe€ 81:72 ijbcc
N klbgZpex

M gZmdh\bo "~ _j_eZo i_j \Z Zxlv ~\e Jeihl_ab ~ _negepe€ OFE
ihoh”~blv \e/a\@pZ[_ev]eckvdh]h fekl_qdzZ 6SD " "kmhzfmemrWZgzZ gZz
hkgh\e ihgylecgh€ dheg&D@UdprEYV 3lUdBTXdgy aZ “hihfh]lhx \h”*b

AZagZgbfh sh ihgylly ©fgndjhjdgkhcgbc ijhklej2 } _Ibfheh]eq
kKihjerg_gbf a eZlbgkvdbf |_jfeghf @NSOWUXAvgh hagZgZzZ} ©Oijhk
ijhfehd2 Z[h ©VSDWLD?2 sh agZoh”blv ijZzdlbgg_ azZklhkm\Zgg
neabqgbo \_ebqgqbg ~h\'bgb iehse h[f}fm fekpy jhafejm Ihsh
\"bldm azZkem]h\m} gZ m\Z]m ihgylecgZ dhgkljmdpeyha@¥§DWLL
©ijhklej Ney ijh]meyghd? Peedhf fh eb\h sh al\e"kb Cc
azZlZevghihrbj_gbc |_jfeg ©63%2 sh \bdhjbklhklh\m}Ivky "ey
N _klbgzZpec ae+ kijbyleb\bf Je~rjhfeg_jZeh]eqgbfb nZdlhjZfb ~ey [Z
j_dj_Zpe£€

<boh”~ygb e<a gZy\ghhjkl*gedm\Zevgbo nZdlhje\ kgmxgbo
fh eb\hkl_c khpehdmevimjgh]l]h hk\h}ggy ijhklhjm kijbyleb\h]h ~
nhjfmxlvky dhgp_ilmZevge i**oh”b ~h jhadjblly _dhghfeqgh€ km
N klbgZpe€ sh m \mavdhfm k_gke hagZqZi(ZpekbdBEraBptkdIgZ dy_
ijhklhjh\h_h]jZneqgec kbkl_fe dhhjrbgzl ~_ fh'gZ hljbfzZlb \e~ih
ijhp_~mjb 1Z ihkem]b Z \ #bjbdhfjmklih\m}lvky “ey \bjZ _ggy peg¢
hjeglh\Zgbo iZjzf_Ilje\ *_klbgZp+*€ o0ZjzZdl_jbklbd djbl_je€\ ash lekg
ljZ"bpecgbf jhamfeggyf ihgylecgbo dhgkljmdpecd@d mji#jl2 qb ©KI:

J Zevg_ klZgh\e_ggy dmjhjlm ¢ aZdjeie_ggy aZ gbf \eMjih\e”
i_jr aZ \k_ _\hexpecgpf kihi ihabpehgm\Zggyf ch]lh yd fZdjh”_kll
jbgdthfm ijhklhje \ pe&pkBInmjhjl _\hexpehgm} \ gZijyfe fe'gZj
\bagZggy * nhjfm\Zggy jbgdh\h€ \Zjlhkle [j_g"m <h”ghqgZk mdjz
k\h}fm kljzl_Jeqghfm jha\bldm g_ ih\bgge h[f_"m\Zlbky ehdZev
©fekp_\h]h  az]Zevgh” _j Z\gh]h agZq_ggy? iBabpeXtb\idlkem]h
\erih\ergh ~h ~bgZfedb dhgfxgdimjb gZ \gmljergvhfm 1Z ah\ge
hk\hx\ZIb eggh\Zpe€ a~h[m\ZIb fe'gZjh”"gbc dhgdmj_glhkijhfh gb
i_ckvd_ e« k\elh\_ \bagZggy

A f_lhx \*hkdhgZe_gagy egniZjgZp-tlyingh]h aZ[_ai_q_g¢
jhajh[e_ggy <« j _ZeeaZpe€ ma]lh” _gbo aZoh?e\ ~ j"Z\gh]lh j_]i
dmjhjlghdj_Zpecgbo ihkem] m dhgl_dkle ~hdljbgb klZeh]h jha
g_h[oe*g_ azZklhkm\zZggy kbkl_fgh]h ie*oh”m ~h jhadjblly dhfihat
dmjhjlghdj_Zpecgh]lh ijmklIR€ egl_]jh\Zgh kdezZ~Zx|vdpnZjhytglx
kn_jZ yd nmg”"Zf_glZevgZ hkgh\Z ha”“hjh\gh]h Imjbafm 1Z kmdm
iZjp_eyle\ g _hk\h}gbo gzZklhd_dmjphgtglah]lh ijhklhjm azj_a_j\h\Zz
eahevh\Zgbo qgb g_dhgljhevh\Zgbo ~_j Z\hx ie"&ZagZlyihdhg}
|_hj_Ibdhlh*heh]eqge azZzkz”b \_~_ggy >_j Z\gh]h dz~r"Zkljm
eedm\Zevgbo j_kmjke\ ~ j Z\gh]h fhgelhjbg]lm <« dhgljhex azZ €o
dhgl_dkle \jZom\Zggy _\hexpecgh€ dhgpdjipZfdghjEjligh_jb "ey yd
oZjZdl_jigymdImjge ajmr_ggy \ gZijyfe jharbj_ggy jbgdh\h€ kdezZ”h\
hk\h}ggy dmjhjldh Zpecgh]h ijhklhjm

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
=mf_gxd 1 F >bkdmjkheh]eqge hje}glbjb m \bdeZ~Zgge* “"bkpbie-
aZ ijhn_kecghiffyfm\Zggy®x~*bghagz\qe kim~"e«£€ afejgbd gZmdh\t

nnnnnnn
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>jh]h[bpvdh]h ~_j Z\ghlh i_~Z]h]eqgh]lh mge\_jkbl_Im «f_ge 1\ZgZ
©1_~Z]hledZ2 <« K

lih dmjhjlb AZdhg MdjZ€gh \eA ., <85/
KWWS UDGRQIRY BUQFIDZY PDLQ FJL" QUHJ

HA j Zgh

lhjlZze NmIimjhekhlWWS [IXWXURDRVUXARRFPORD 1RQILFWLRQSXEOLV




,6% 1 b
FZjd _Ibg] * dhgljheeg] kmqZkge \bdebdb is"ipt§fgbpj\ WHAT'S NEXT 7?4

KWWS IXWXURORJ :":".

M>D

G Y Gb'gbd_\bg
fZ]leklj dZn_"jb fZjd_Ibg]m « dhgljheeg]m
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs

X K DjzZ\gqmd

fZ]eklj dZn_"jb fZjd _Ibg]m eedtphjh

1\ZgMjZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]JZe¢
NUDYFK\N SWP #JPDLO FRP

< : 1_Iljbrbg
fZ]leklj dZn_"jb f_g_""f_glm ¢ Z~rfegekljm\Zggy
1\ZgMjzZgde\kvdbc gZpehgZevgbc | _ogeqgbgZmigpe\ JKlaim I

HDJ?F1 :KI?DLB IB2GEBEY ?NEB<GHKL1 A;MLH<H2 L:
DHFMG1D:P1CGHBDBEUHI=1<?EVGH+IBIEKL<:

A[mlh\zZz 1z dhfmgedZpecgZ iheeclbjdh]Reye ipgh¥3¥ki\Zz } ~m’ _
\Z eb\bfb hkdeevdb _n_dIb\gZ €ox jaZerja¥ZgpAy g_h[oe”gbo h[T}
j_ZeeaZpe+€ ijh"mdp*€ Z \drigMe”rfhloh7ee\je o ijb[mldm 20 m~hkdh
aZ[_ai_qblv ajhklzZzggy ihiblm gzZ ijh*mdpex [Ih\Zjb jh[hlb ihke
ijZ]lg_ dh _g km[f}dIl ]hkih*Zjx\Zggy m jbgdh\ec _dhghfepe

Kee aZagZqgblb sh \eA a[mlh\h€ iheelbdb gZ jbgdm Ihj]e\e
aze Zlv fh eb\hkle ienijb}fkl\Z azZz”h\hevgylb ihibl jeagbo ]jmi
ihkbex\ZIb k\h€ dhgdmj_glge ihabpe€ gZ \bagZg_ghfm k_]f_qgle
j_l_evgh€ m\Z]b ihlj_[m} j_ZeesaZpey a[mlh\h€ iheelbdb \ Ijvho hkg

hjl]ZzgeazZpkcagdhhehpfqg h[feg ijh"mdpe€ I|h\Zje\ jh[el ihki
ieZle ge aZkh[b

_dhghfegghfm afegZ aZ g_h[o**ghkle nhjf \Zjlhkle m ijhp_Kke
1jZ\h\hfm j_Jmex\Zggy ijZ\be h[fegm [Z i_j_ o™ ijZ\Z \eZ
lh\Zjghzl_jeZevge gb *gl_e_dlmZevge h[f}dIb

A f_Ihx ihbfeaZpe€ a[mlh\bo \bljzl ie?ijb}fklI\Zz « aZzZ[_al
j_glzZ[_evghkle ~eyevghkle \bagZqZxlv f_Ih~b a”eckg_ggy dhf_jp
ijyfe g_ijyfe aferZge dhf[egh\Zg-

Hkh[eb\_ agZq_ggy “ey a[mlm fZ} \b[ej fekpy jhalZrm\Zggy |
GZc[eevr \Db\&f e+g”bdzZlhjhf fekpy jhalZrm\Zggy kem]m} dr
kKijhfh geklv jZchgm sh agZoh”blvky \ kn_je \ieb\m

ljb jhajh[pe a[mlh\h€ iheelbdb i*?ijb}fklI\Z ih\bgges \jZoh\m\ZI
sh kdezZebky m kbkl_fe "hklz\db Ih\Zje\ [Z ihkem] Ijbjh»@wh sh ¢
Zdlb\gh \bdhjbklh\mxlvky kbkl_fb ~hklzZ\db yde % jmglmxlvky gZ
| _ogheh]eyo

GZc\Z eb\erhx kdez” h\hx fzZjd_Ibg]lh\h€ iheelbdb \ ydec kc
hgedm\Zge- j_amevlZlb jhajh[e_gbo aZolmlih\hWEh[gbgavghkle
ieNijb}fkI\Z HhfmgedZpecgZ iheelbdZz az ~hihfh]l]hx iheh _gv ydh¢#
azZ”"Zqe ih\ yazge a* kl\hj_ggyf _n_dlb\gbo dhfmgedZpec a dee°}glZz
ijh~mdp+€ 1ihkem] ~h \bfh] degp_\bo kih b\Zge\ a nhjfm\zZggyf -
ihiblm \ peeyo a[cevr_ "ggy\ijE i*"\bs_ggy ijb[mldh\hkle ie”ijb}fgb]
Neyevghkle

< Gb'gbd_\bg GDj¥\gmd X K |I_Iljbrbg <
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AZklhkm\Zggy hkgh\gbo e<gkljmf_gle\ dhfmgedZpecgh€ ihe
i_jkhgzZevge ijhnZ e a\ yadb a ]Jjhfz~kvdeklx kihgkihjegd! [j_g
ie_ckf_gl Ihsh h[mfh\ex} ieZgm\Zggy |Zdbo gZijyfe\ dhfmgedZp:
j_dezfgZ iheelbdz fZhg dbg] iheelbdZ kihgkhjm\zZggy kihgkhjbg]
ithabpehgm\Zggy k_j\ekgZ iheelbdZ

< _n_dlb\ghkle ijhp_km hkh[bklh]h ijh*Z"m ag%qdjagzh jh
dhfi_I_glgeklv ijhrZ\pe\ €0 hkh[bkle ydhkle 1Zde yd dhfmgedZ[,
\blJey”™ ~h[jhabqgeb\_ klZ\e_ggy "h de<}glZ Ihsh

<Z eb\bf qbggbdhf sh \ieb\Z} gZ _n_dlb\geklv hkh[bklh]h
kihke[ klbfmex\Zggy Kkie\jh[elgbdeXIwvkde aazZddy}glzfb <\Z Z}fh sl
hiezlZ ijZpe ih\bggZ "eeblbky gz ~\e gZklbgb nedkh\Zgbc fegefmf
kbkl_fZ [hgmke\ aZ ihdZagbdb yde \jZoh\mxlv hkh[bklbc \g_khi
j_ZeeaZpex

M kmqgZkgbo mfh\Zo g_klZ[sevghkle g&lZhogZgkb\bd gRijyfhf
dhfmgedZpecgh€ iheelbdb } mijZ\eeggy gmldzZfb Z 1Zdh  \e¢jmkghb
jeagh\b”*hf mkgh€ j_deZfb « i_j _"[ZqZ} i_j_~"Zgm egnhjfZpe€ \e" de-

Peeyfb j_deZfgh€ iheelbdb Ihj]Je\_evgh€ nejfb fZxlv [bmlbd \\_~_
gh\bo \b”e\ |Ih\Zje\ 1Z ihkem] azZ\hx\Zggy gh\bo jbgde\ kl\hj_gg
my\e_ggy ijh ijhA"mdpex kZf_ i_\gh]h ie?ijb}fkI\Z ie*ljbfdZ <kgmxql
\"_ ijhihgh\Zgbo [Ih\Zje\ Zdlb\eazZpey <kgmxqgh]h ihiblm a [h
egnhjfZpey ijlrgaf peg gZ gbo 1Z sgrbo Zki_dls\ €0 j_ZecaZpe+€ <
ihdZaZeb j_amevlZlb ~hkee”" _gv j_dezfgzZ ~"eyevgeklv [eevrhk
ieMijb}fkl\  azZebrz}lvky g_"hklzZlgvhx « h[f_"m}lvky aZa\bq-
egnhjfm\Zggyf ihl_gpecgbo dee}gleYhi\bh dlbmib\eem 1gre kihkh[b j_dez
lzde yd j_dezfz \ ]Za_IZo « "mjgZeZo ih jZ~eh < |_e_[Zqg_ggx
j_deZfb j_deZfge sblb aZ "hihfh]hx fZexgde\ « k\eleZ Z%}jdlegZ4Z ih|
e [_aZ™j_kga \bley”e jjekas\ jeggbo ~"hiH)ZAbpecgbo [xe_|_ge-\
dZlZeh]s\ ebkle\hd ¢« [mde_I|s\ mqgZklv m \bklZ\dZo a\ yadb a
5HODWLRQV jeagh]h jh*m j_deZfge km\_gejb \b[ej j_deZfgbo ]z
hljbfzeb ~hklzZlgvh]lh jha\bldm sh kljbfm} hljbfZggylmzZ\<Zgh]h
lhj]le\_evgh€ ~eyevghkle

?n_dlb\geklv j_deZfb ih”eey}lvky gZ _dhghfeqgm « ikboheh]eq
_n_dlb\geklv j_deZfb hpegx}lvky qgq_j_a afegm ehyevghkle ihl_gp-
nejfb ijehjbl_lghkle \b[hjm pvh]h Th\Zjm \ fZc[mlgvinfndlb2dhlgllvfeqg
j_deZfb hpegx}lvky az fejhx €€ \ieb\m gZ negZgkh\e ihdZagh:
dhjhldhkljhdh\ec i_jki_dlb\e 1Ijb pvhfm j_dezZfgbc azZoe™ \\Z Z}Ivk
ydsh hljbfZzgbc _dhghfeqgbc _n_dl [eevr_ \bljZgq_gbo gZ gvh]h dh
A _ydh]lh \W\£g gh]h jZger_ peevh\h]h ihdZagbdZ M a\fyadm a pbf
m \b”ee_gge qgbklh]h _n_dlm \e® dhfmgedZp-c Ilh[lh \bagZqg_gg-
ijb[mldm ydzZ [meZ aZ[_ai_q_gZzZ \ijh\z~"" _ggyf =eggh\Zpecgbo
dhfmgedZpecgh€ iheelbdb[mdZgyge*mdle\ m Ihc i_jeh” aZ ydbc \jZ
\bljZlb gZ "Zgbc f_oZg-af

ljhlgha afegb ijb[mldm \e” dhfmgedZpec m kn_je Ihj]e\ee fh™
leevdb m Ihfm \biZz~*dm ydsh \e~hfe deevdekge a\ yadb fe  ijb[mldh
\_ebgbgzfb ydbo \eg aZe_"blv >ey jhajZomgdm _dhghfeqgh€
j_dezfb fh ' mlv [mlb \bdhjbklZgehpfgldttb j_glZ[_evghkle | _deZ1
_n_dlb\ghkle j_dezfgbo \bljzl yd nhjfb eg\_kim\Zggy gZij f_Ih~hf
peevh\bo Zevl_jgZlp\*"[ZqZ} a<klZ\eedgh\Zgbo » nZdlbggbo ihdZag
sh hpegxxlvky yd j_amevlZl \dezZ”_ggy dhrle\ \ j_ |deofgyge+dZZiglg-
eegbevgbdb RFR&REMWLHDRdIeb yde } gZ dh ghfm kZcle
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Mke pe ihdZagbdb _n_dlb\ghkle j deZfb "hkee”" mxlv ihh~bgp-
a hMmyf <« \e”ih\leAgh ~h j_amevlZle\ ZgZeesam \ieb\Zxlv gZ o+" j_d
l1gl_jgijlh_dIm

HI"_ gZ kmqzZkghfm _1Zie ih"Zevr_ m~"hkdhgZe_ggy a[mlh\h€
iheelbdb Ihj]le\_evgbo i*?ijb}fkl\ } g_h[oe*ghx mfh\hx jharbj_ggy €c
jbgdnP_ ihlj_[m} \e~ d_je\gbde\ \b\Z " _gbo jer_gv sh”h \b[hjm ahghb
j_dezZfgh€ ~"eyevghkle e« aZklhkm\Zggy -<ggh\Zpecgbo dhfmgedZ
ijhkm\Zggy gZ jbghd

KmIlI}\_ agZq_ggy “ey Zdlb\eaZp+€ "eyevghkle nejf } aZ[_ai_q_
€0j_dezZfgbo dzZfiZzgec hpegdZ ydbo fh _ [mlb a”“eckg_gZ jeaghbf
ijhihgmxlvky gZmdh\pyfb

ce[e*h]jZneqgbc kibkhd \bdhjbklZgh€ e«l_jZImjb

Dhle_j N EZIl_jZevguc fZjd_Ibg] L_ogheh]by ihbkdzZ j_\hexpbh
Dhle_j F cevibgz i k

Fgbo F Hjl]ZgeazZpey fZjd_Ibg]h\h€ iheelbdb gZ>itkijpgbldi\¢ey
klm”~ \bs gZ\q a@id®z”"*WgZggy MdjZ€ghb Kk

IZ\e_gdhN <hcqZd< FZjd_Ibg}*"jmqg@d DG?M i k
Pbl]zZzgdh\z RekF f_gltbhfie_dkjilmkm\ZggygZ\thke[gl@ D DG?M

i k

HA j"Zgh
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M>D

H Y FZebgdz
dzg”"b”Zl _dhghfeqgbo gZmd “hp_gl dZn_"jb fZjd_Ibg]m « dhgljhe-
1\ZgMjZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_ | gZnlb « ]Za

7+()8785( 2) 0$57(,1* &$3%$%7<+A:=:EVG1 DHGLMJB
F:C;:MLGVH=H F:JD?4BG1>1JB/FKL<

Ihlj_[Z \ ydekghfm fZjd_Ibg]lm ajhklzZ} Yd kdZazZ\ m kdec qZk
;eag_k fz} M\e e Jeevdb ~\e nmgdpe€ fZjd_Ibg] |Z eggh\Zpe€«
j_amevlZl \ke2egr \bljZIbh@

AlZmxqb ijh ijh[e_fb \Zjlh a]zZz~ZIb « ijh mkieob fZjd_Ibg]lm A
fZzjd _Ibg] i_j_"b\ vydekge \gmljerge afeghb Ahih\g_ge gh\bfb |_
fh eb\hklyfb @

[j_g”™ \bagZ}lvky gZc[eevr peggbf ZdIb\hf ie?ijb}fkI\Z
"hdez\ gbfZebeamlsh[ \b\_klb [j_g”h\m iheelbdm azZkh[b |Z gkl
\eNih\e~rgbc je\ _gvVv

mijZ\eeggy dZIl_]hjeyfb o k_]f_glZfb klZeh ydekgbf kljb[d

o PDNLQJ SURGXFWYVY DQG VHUYLFHYV

dhgp_ipey \e?ih\e~rZevghkle i_j ~ kmkieevklI\hf < kih b\:
hljfzez ih\gm i_j_fh]m

\_ [fzZjd_Ibg] \e~djb\ ~hjh]lm \ [eag_k khlgyf gh\bo dt
dZj"bgZevgh afegb\ kihke[ \aZ}fh"e€ gZ jbgdm egrbo

dhgp_ip*€ pegghkle ey kih b\ZqgZzZ L 3"odel\hRoeW VddzH| g
djhdb \ fZkh\hfm azZ\hx\Zgge « ijh\_" .ggy dlsiZpgry caf

ijhn_kecge ¢ khpeZevge Kiegvghllma ~hihfh]b fZjd2Ibg]m
ithqzZeb \e7e]jz\ZIb \k_ [eevrm jhev yd \ ijhkm\Zgge [j_g”e\ [|Z
gh\bo klzg”~zZjle\ IZ ijZ\be ]jb

HAgZd gZ lee pbo mkieoe\ egre nzZdlb Jh\hjylghijhakihindle\
K_j\eke\ 1Z kI\hj_gbo [*ag_ke*\ gZ kvh]h*g>@_ Djm&kz-tgdddb ih]Jeb[b
p_c klzg Liglla\z Zxgb gz \_kv ijh]j_k 1Z jha\blhd fzZjd_Ibg] g_
hgedm\Zgv \e” [eag_km 1Z k\h}€ feke€ AgZqg_ kdhjhg_qdglZz fZjd_|
ijh]jzf ih]leb[e_ggy 7~Z\geo o\hjh[ gZjy™m a gh\bfb\k\bdebdZfb
kihgmdZeh ~h i_j _Jey”m ihabpec I1Z hkfbke_ggy

JZahf ea Ibjfbaz jhaley”"Z}Ilvky yd ahehlZ IR@BHRIVRSSRUWXC
lhgdb ahjm \bkm\Zggy fZjd_Ibglm gzZ "Z\g+E jhhjplyg-"\ithlarbg Z
ajhklZzggy AN j_eZ j_Zevgh€ ~bn_j_gpeZpe€ ¢ kl\hj_ggy dhgdn
Pvhifm kijbyxlv afegZ gZkljh€\ k_j_ ™ eg\_klhj3\ aftgjg @dgtlo_ih]jey”s!
sh™h j_Zevgh€ pegghkle dhfiZzgec |Z dZielZem \ fZc[mlkVhjfrh <k_
jhamfexlv sh \b'blb 1Z i_j fz]zlb \ djbam afh mlv Ileevdb I
nhdmkmxIlvky gZ kl\hj_gge agZqgh€ pegghkle o a[_je]Zxlv |I_g™_gp-
dhfizge€_ _fh pe \enNjeagyxlvky \e”r g \"Zo Jheh\gZ ih\_negdzZ < kljZz
gZk bab ihey]zZ} \ dhgljhee 1Z kdhjhg_gge \bljZI

M Ihc “_ qgzZk sh[ j_Zeeam\Zlb px fh eb\eklv ih\bg_g afe
fZjd_Ib] ihlje[gh i_j_hkfbkeblb « afegblb \ hjl]ZgeaZpeyo ch]h jhe
\eNih\ergh <ch]h arZlgeklv ] _g_jm\ZIb [sevrmkprggeklv ey [cag

M j_amevlZle kieevgbo h[]h\hj_gv egepeZlhjb 1Z mqZkgbdb
"hkee”" gv m ydbo [jZeb mqZklvK R Ba@* & HBUW\D Q GEMFRROD -

<« FZebgdZ Y
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5ROGR\FH ijbcrebrh kicevghjhamfegdy]ZIvhkamqgzZkag\bdebd<«sm\
aZijhihgh\Zgbc jy”~ egepeZlb\ sh”h gZklmigbo kieevgbo djhde\
nmg”Zf_glZevges iheh' _ggy gh\h€ kljZI>J®@€ fZjd_Ibg]m

[e~0e™ "h gh\h€ kljZl_]*€ ihey]Z} \simkiZ{thfébglh\e hj]ZgeaZp:
ih\bgge j_Zeeam\Zlb pbkm dheeb\«Rlery 1Ih]h sh[ fh[eeeam\ZIb |
nhdmkm\zlb m\zZ]lm f_g_~f_glm ~h ihl_gpeZem "~\b]lmgZ jhklm
jhaley~Z}lvky fZjd_1bg]

;meh aZijhihgh\Zgh Ijb dexgh\e kljZI_]*€ ie" aZKe viKnX XdJA-h\R
PDUNHWLQJ FDSDELOIbWky MEdmkgZh[FDSDELOLW\ a”Zlghkl
fZjd _Ibg]lm \boh”ygb a j_Zevgh€ kblmZp<¥ ehnMbkmxlgén \fhsev [jZIDb
ihlje[gh Ze_ "ey pvh]lh ihlje[gh ydek@h afegblbkv >

GZih\gblb e_] _ge dbkg_f P_ } i_jrbf e« \djZc g_h[oe*gbf
\b adoz}l_kv Z kzf_ \ IZzdbo mfh\Zo kdhjhq_ggy [x" _le\ e rlZIm a
aZjZa hjlzZgeazZp+*€ >h pvh]lh \Zjlh "h"*Zlb aZ]Zevg_ klZ\e_ggy *h f
yd *h nmgdpe+€ \bljZl M IZdec kblmZpe€ fh'gZ \azZ]Zees ihoh\ZIb fZj
ijh chlh”egkvdm ihabpex Lhfm djbamdlcf\gpbghd\b\_kib fZjd_Ibg] g
gh\m ihabpex \ mfh\Zo kdhjhq_gg%j[kxMm}Imky \kef hj]ZgeaZpeyf

A[m~ m\ZIlb ijZ\bevgm nmg~*Zpex KIjZl_]ey kijyfh\Zgz ¢
KIZjh]lh JjepZ\enej\Zghkle \en [eag_kimehPZjyd gedheb jZger_ ih\b
ajhamfedlb\m negZgke\ 1Z «g\_klhje\ Dhgp_ilb «g\_klbpec |Z €0 ih\_
[mIb \ p_gljs €ogvh€ m\Z]b Sh[ \\eclb \ p_c dhgl_dkl fZjd _Iheh]b
dhfi_| _glgbfb \ hpegpe aZ[_ai_q_gge* |Z g\ ykhbB@g¥ghkks p_ \
| _jfegheh]e€ [eag_km

Lhfm ihl_gpeZe fZjd_Ibg]lm gZjhsm\ZIb [sag_k jhalJey~Z}lvky
ihley” gZ fZjd_Ibg] yd @&z zldl_]jh\Zgm [AdmdjthgkehgZevgm nmgdp:
<eNjih\e~rgh p_ klI\hjx} k\hx Z ' _g”m ”"ey hjl]ZgeaZprcdbh hh[\klb a
i_jkhgZeBf\e” j_djmlbg]lm "~h gZ\gqZggy IZ mijZ\eeggy dZj }jhx

D_jm\Zlb jhklhf I1Z péggbllxZg_ggy "jZc\_je\ JURZWK GL
hjlZgeaZpey hje}glh\ZgZ gZ kih'b\Zqgqz

mijZ\eeggy "hk\erhf kih b\ZqgZ([&X\W¥ ROMHILD JHWH Q
pbnjh\e 1Z khpeZevge f_"eZ

kljZl_]*qgbc egkzcl

jha\blhd ijhihabp+€ pegghkle

QZklbgZ pbo "jZc\_je\ } kmqgZkghx |Z [eevr ]Jeb[hdhx I|jZdlIF
dhgp_ile\ Z pbnjh\e ¢ khpeZevge f_"eZ \oh”ylv \ px i ylejdm yd ijh
gbgergvhfm klodghéh]ec

>ey |lhlh sh[ j_Zeeam\ZIb pe ~jZc\_jb hj]JZgeaZp+€ ih\bgge |
ijbgpbib ¢ ie”oh”b sh”h Ex”_c Iljhp_ke\ 1Z L_ogheh]ec <k_ jZah
ydhkle &DSDELOLWLHYV

lgrbc "hdmf_gl \b”Zgbc \"_ a “hihfh]hx Nhjmfm ODR@HWLQ
gZab\z}Ilvky *RDOV DQG DVSLUDWLRQV IRU FKDQJH =« 7~Z}
j_amevlZd@ <Zjlh aZagzZqgblb sh ~“hdmf_glb Nhjmfm \bjh[eyxlIv
Kie\ijZpe a fZjd_Ibg]h\bfb ~bj_dlhjZfb Jeh[Zevgbo k\elh\bo dhfiZgec

HI"_  qgeldh <~ _glbnetmx]aikn\ge jhee fZjdhibg?mhr_ggx ~h
[*rag_km
[j_g™1Z j_imlZpew ydZ gZz gZe_ "blv fZjd_Ibg]m
jekl 1Z 1 _g_jZpey i\ntbhmerZevgeklv aZ px jhev jha”eey}l

ijhrz f
gZijyfhd jha\bfdjd _lbg] fZ} ]jZIb jhev dZlZesklZjZnZkbesl
jZrgbdZ \bsh]h d_je\gbplI\Z dhfizgsc
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l[jb pvhifm \bagZ}lvky sh gZc[eevr_ fZjd_Ibg]m ihlje[gh i"ly]
\bdhgZggy kzZf_ hklZzggvh€ jhee \bagZq_ggy gZijyfdm PedZ\h sh
= _gj* Fegpl[_j] \dZam\Z\ s_ gZoihgZkdm\hgb [igpdjey kibfmex\Zggy
kljZl_]*qgh]h fbke_ggy gZ je\ge \ke}€ hjl]ZgeaZp-£€

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
>imd_j | MijZ\eeggy m qZk ]eKplgdhpbgfeg <« K+
:Zd_p Chobfrizc&Vj;j_g%eb”_jkl\h gh\Zy dhgp_ipbglEF ¢
BanrZl_evkdbc “hf =j_[_ggbdh\X
>jmd_j I N Wgpbdehi_~by f_gF ~'¥bgVifk k
ChozZgkkhg N Wnn_dl F_"~bgb \hagbdgh\_gb_ bggh\Zpbc g
dhgp_ipbc b dmrevimHH B > <bevyfk k
ODQDJH®W FRKLXWBIWHUISDOWWWS PDQDJHPHQW FRP XD

HA j"Zgh
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FH 1\Zgh\Z

dzZzg”"b”*Zldhghfeqggbmd*hp_gl dZn_"jb fZjd_Ibg]m « dhgljheeg]m
1\ZgMjZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_ | gZnlb « ]Za

L?G>?GPHAddBLDM EX>KVDHEMGIHLI:EM < MDJ:2G1

KmqgzZkgbc _1Zi jhalbldm \bkhdbo | _ogheh]ec kljefdbc jha\
| _ogedb afegz Ndf\dp&€Imjb \ijh\Zz~" _ggy jbgdh\bo fZjd_Ibg]lh\
mijZ\eegkvdbo |Z egrbo eggh\Zpec \bfZ]Z} g_h[oe~"gbo gV "
d\ZeenedZp+€ Ijm~h\bo j_kmjke\ Ex"kvdbc dZielZe \ ihkleg”"mKkljez
\bkImiz} ]lheh\gbf nzdlhjhf jhkim 1Z dhgdmj_glha”Zlghkle ie™ijb}f
N j7Z\b <bkhdbc je\_gv 1Z ydeklv ex”*kvdh]h dZielZem fzZ} a~Zlg-kl
r\brdh ljZgknhjfm\ZIb neabggbc dZislZe m \bkhdh_n_dlb\ge ijt
aZ[_ai_gqm\Zlb \bkhdm dZielZeesaZpex i*™ijb}fklI\Z KZf_ ex”bgzZ
ijhn_kecgbo gzZ\bghd ydzZ klI\hjx} gh\e eggh\Zpecge ijh*mdlb [Z
| _ogheh]e-€

> j Z\keeN_jb _dhagdtith jha\bldm 1Zde yd KR: Yihgey 1g~ey
egre m _ ~"Z\gh mk\e*hfbeb \Z eb\eklv jhalbldm ex”"kvdh]h dzZislZe
Neyevgeklv ea aZemq_ggy gZmdh\bo dzZ~je\ 1Z ijZpe\gbde\ \bkhc
jh[hlb \ jeagbo ]Zemayo gZmdlgh]hg{ipkhhy’ZZgkli\Z Mjy”® DblZx aZhc
KIm~_gle\ dblZckvdh]lh ihoh”"_ggy ”“ey 9Z\gZggy aZ dhj*hghf
Ahihfhlm azZ jZomghd jeagbo nhg”e\ M jhpe \ DblZ€ [meh jh
aZemqg_ggy °<gha_fgbo Kki_peZeeskle\ ier gZa\hx IDephgiarZ Yuloyq-e
I_j_"[ZqZ\ aZemq_ggy *gha_fgbo ki_peZe<kle\ \bagZq_gbo ijhn_Kke
i_j_eed [meh a[eevr_gh s_ gZ ijhn_kec

M Yihge€ jha\blhd ex?kvdh]h dZielZem dhjbklim}Ivky ~_j Z\gh:
h~"bg *a ijehjbl_Igbo gZijyfe\ \bklhdhEbeggh\Zpecghkle _dhghfedb

Jha\blhd ex”kvdh]h dZielZem \bagZqgZ}lvky aZ "~hihfh]hx eg”
ihl _gpeZem vydbc jhajZoh\m}lvky dh gh]lh jhdm 7*ey fe'gZjh”~gbo i
ex"kvdhlh ihl_gpeZegi_]jZevabdZagbddbc h[f}*gzZ\]jAfhdghkle
hReg ghkl®hd]lheellyZz a jhdm \eg dhj dlm}jlZ&am\Zggyf g™ _dke
khpeZevghhghfeqgh€ g _je\ghkle ] g”_ joZ€[G]4¢hdbkelpgh€ [¢~ghkle (
ijhlyae hklZggeo Ijvho jhde\ [_aafeggbf e<”_jhf ih je\gx jha\blc
dZielZem } Ghj\ Jey MdjZ€g9Z 9gZ Zev fZ} g 1Zlb\ge | g _gpe*€ n
dZielZem m jhpe \hgZ himklbezZky gZ feipke"&ZeZ yd_ \hpgp-

>ey mkiergh]h jhalbldm ex”kvdh]h ihl_gpeZem \ MdjzZ€ge g_t
ie"ljbfdZ m \b]Jey”e eg\ _klbpecgbo \dez”_gv

M k\h€c ijZpe ©?dhghfedk® D FZddhg_e « K ;jx \bhdj_fex
*g\_klbpec m ex*kvdbc dzZieslZe

\bljZIlb gZ hk\e\dexqZxgb azZ]Zevg_ 1Z ki_peZevg_ nhji
g_nhjfzevg_ i**]hlh\dm gZ jh[hghfm fekpe
\bljZlb gZ hohjhgm a”“hjh\Yy sh kdez”Zxlvky a
ijhneezZdlbdm azZo\hjx\Zgv f_"bqgqg_ h[kem]h\m\Zggy ~e¢}Ibqgc
iheeir_ggy bleh\bo mfh\
\bljZIlb gth[eevgeklv azZ\*ydb ydbf ijZpe\gbdb fe]jmxI\
a \erghkgh gbavdhx ijh~mdlb\geklx \ fekpy a ihje\gygh \bkhdhx
> @
<« 1\Zgh\Z W
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Jbk >bgZfedZ afegb ihdZagbde\ ex*kvdh]h ihl_gp*Zem MdjZ€
Jhajzoh\zZgh zZ\lhjhf az NZphfHHG

Hrgh»x dexgh\bo ijh[e_f \ eg\_klim\Zgge \ ©ex*"kvdbc dZislZe?
_n_dlb\ghkle 1Zdbo \dezZ”_gv KdezZ”ghkle \bagZqg_ggy €€ amfh\
g_h[oe”geklx deevdekgh]h \bjZz" _ggy ijb[mldh\hkle pbo \dezZ”~_gv «¢
\klZzgh\bl *h\hee kdez”~gh Z[h g_fh eb\h \ J]jhrh\ec nhjfe Z c¢ Kki_
h[T}dlZ pbo \deZéxglvghb

ihi_jr_ \enAnZqgZ \eN eg\_klbpec \ ex®*bgm aZe_"blv \e” hkh[EL
ex"bghb €€ e+gl_e_dimZevgh]h jha\bldm mfeggy ijbcfZlb jer_g
INhjgh]hhl_gpeZem 1Z «g

ih~jm]_ ©Il_jfeg dhjbkghkle® \bagzZzqz}lvky |_jfeghf €€ “blly
ZdIb\gh€ Ijm~h\h€ ~eyevghkle ydbc } hkh[bklbf "~ey dh gh€
ijhlJgham\zZggy |_jfegm hdmighkle 1Z jhafejm hqgedm\Zgh]h \ fZc[m
\dez" _gvcfZ g _fh eb\_

ihlj_1} £ ijh~mdlb\geklv ijZpe ex"bgb aZe_"blv \e" €€ ne
fhjZevgh]lh klZgm FhjZevgh ~_ahje}glh\ZgZ neabqggh keZ[dZ ex
ih\ghfm h[kyae j_Zeeam\Zlb k\h€ agZggy c a”e[ghkle FhjZevghb
dzZielZzem fh _ [midlebdBgbc mgZkeesrhd \ljZIb ZdImZevghkle
ijhn_kecgbo agZgv ¢ gZ\bde\ Ijb ihklecghfm ijhp_ke ie”"\bs _ggy
hk\elb ydekge ¢ deevdekge o0ZjZdl_jbklbdb ex”kvdh]h dZielZe
\bjz Z}Ivky \ i*"\bs_gge ijh"mdib\ghkle iZgg= gblhjipkbghkle yd gh
mgedZevgbo agZgv + fh eb\hkl_c a”eckgx\ZIlb Ijm~h\m ~eyevgek
[*evrbc _dhghfeqgbc Z[h khpeZevgbc _n_dl

ithg_I\_jl_ \_ebdbc \ieb\ gZ jha\blhd IZ ydeklv ex”kvdh]h
dmevimjZ <hgZ dhgp_gljmhogZkelhpe dizpc*bpe€ gZdhibg_gbc "hk\e” |
nhjfm} k\erhfeklv kmkieevkI\Z 1Z a~Zlgeklv ch]lh ~h kijbcgylly c ihrl
lh[lh nhjfm} nmg”*Zf_gl ~ey jha\bldm ex”kvdh]h dZi*slZem Yd ihdZ:
Yihge€ 1Z koe*ghZa*Zlkvdbo djyZdép avdeNvlmgdeihjy~rgeklv ijZpvh\b
ih\z]Zz ~h azZzdhge\ « | i Pe ydhkle ex”*kvdh]h dZislZem klZeb hk
j_ZeeaZp+*€ _dhghfeqgbo j_nhjf « "hky]g_ggy \bkhdbo _dhghfeqgbo
gZpehgZevgbo _dhghfed

la kdZaZgh]h \biebhWd\bklg ijhp_k nhjfm\Zggy ex”*"kvdh]h dZi-
[_ai_j_j\gbf ~h\]hljb\Zebf ydbc \bfZ]Z} agZqgh]h 1Z k\h}qgZk:
g\ _klbpec
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Kibkhd [[esh]jZnsqgbo ihkBEHZUHQFHV

FZddhgg _ee D J ;jx K E Wdhghfbdk ijbgpbiu ijh[el _fu b ihe
J kim[ebdZ L k

| _Ijh\Zz 1 E :dimZevge ijh[e_fb jha\lbldm ex”kvdh]h dZiel
?dhghfegqgbc ZgZe-a al gdmgghijZewkvdbc gZpehgZevgbc _dhg

mge\_jkbl_I j_"dhe K 1 RdZzZjz[Zg ]heh§hijev [Zb&Z\dbgh
ihee]ljZneqgbc p_glj LG?M 3?2dhghfeqgZ "mfdz” i Lhf K
HA j°Zgh
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M>D

E K < _j[h\kvdZ

dZg~b”Zl _dhghfgfmddhpgl

dZn_7jz f_g_"'f_glm « Z~rfegekljm\Zggy
1\ZgMjzZgde\bedyZpehgdbevgogegmge\_jkbl_I| gZnlb « ]Zam
YHUOHV\D#JPDLO FRP

? Y ;eeZ

fZ]eklj ]h jhdm gZ\qZggy

dzn_"gf_g_n"f_glm « Z~fegekljm\Zggy
1\ZgMjzZgde\bedyZpehgdbevgogegmge\_jkbl_I| gZnlb « ]Zam

MIJ:<E1GGY JHAHBLDPIKHG:EM < MEKHAF1G

ljhly]hf [Z]ZIlvho jhde\ ©i_jkhgZe? } h”ge}x *a ]Jheh\gbo kdeZzZ”
A jZ\b m \keo agZq_ggyo pvh]lh keh\Z LjzZgknhjfZpecges afegb s
khpeZevghhghfeqgghfm jhal\bldm djZ€gb azZdezZ”Zxlv ihib\Zgbdbkhd]
i_jkhgZe \e”ih\e~rgh]h je\gy 1Z ijhneex a”Zlgbo "h dj_Zlb\ghk
\eNih\erZxqgb k\elh\bf klzg"zZjlzZf

Jha\blhd i_jkhgZem_ kbkl_fgh hj]J]Zgeah\Zgbc ijhp_k [_ai_j_
ijhn_kecgh]lh gZ\gZggy ijZpe\gbdes\ *ey ie*]hlh\db €0 ~h[\gbdjbgpZggy
nmgdpec ijhn_#¥2ghnedZpecgh]lh ijhkm\Zggy nhjfm\Zggy j_a_j\m &
\*hkdhgZe_ggy khpeZevgh€ kljmdImjb i_jkhgZem > @

Jha\blhd i_jkhgZem } gZc\Z eb\erhx mfh\hx mkiergh]h nmgdp-l
ydhlh i*?ijb}fkI\Z P_ hkh[eb\h ki\Zkm'eebRgbo mfh\Zo dheb ijbkdh
gZmdhi\hogeqgh]h ijh]j_km agZqgh ijbkdhjx} ijhp_k klZjeggy ijhn_k
gZ\bghd

<Z eb\bf azkh[hf ijhn_kecgh]h jhalbldm i_jkhgZem \ mfh)
ijhn_kecg_ gZ\qZgop_k [_aihk_j _~gvh€ i_j "Zqe+ _dkhrdgbojm\bghd
gb agZgv kie\jh[elgbdZf hj]ZgeaZp+€ Ijhn_kecg_ gZ\gZggy +* jha\k
f_le ieN"lhlh\pe i_jkhgZem ie?ijb}fkl\Z ~h mkiergh]h \bdhgZggy ihkl:
gbf az\~"Zgv

< kmqgzZkgbo mfh\Zo ]hkih*Zjx\Zggy kbkl_fzZ jha\bldm i_
ieNijb}fkl\e fZ} [mIb ]Jgmgdhx a”*Zlghx afegx\ZIb afekl f_Ih~b 1Z
nhjfb aJe*gh a ihlj_[Zfb \bjh[gbpI\Z ¢« kbImZpe}x ydZ kdez”Z}Ivky
M a\ yadm a pbf mijZ\eeggy i_jkhgZehf ih\bggh kdhgp_gljm\Zlb
\bjer_ggy IZdhpei > k @

jhajh[dZ kljzl_]+€ a iblzgv nhjfm\Zggy d\Zeenedh\Zgh]h i_jk}

\bagZq_ggy ihlj_[ m gZ\qZgge* ijZpe\gbdes\ \ jhajeas ki_p:
ijhn_ke€

\b[¢j nhjf « f_Ih”e\ ijhn_kecgh]h jhalbldm i_jkhgZem

\b[ej ijh]jZfghlh”*bggh]h 1Z _jeZlevghogeqgh]h aZ[_ai_qgq_gg
ijhp_km gzZ\qzZggy yd \Z ' eb\h€ mfh\b ch]lh ydhkle

negZgkh\_ aZ[_ai_q_ggy \keo \b”e\ gZ\qZggy \ ihlje[geCc deev

Dexqgh\bf fhf_glhf \ mijZ\eegge ijhn_kecgbf jhal\bldhf } hj
\az}fhih\ yaZgbo ijhp_ke\ nhjfm\Zglgkylhklshkh[ijZpe\gbdZ a
dhgdmj_glhkijhfh gbfb a~e[ghklyfb ydZ \dexqZ} ijhn_kecg_ gZ\gqZc
dhgkmeviZphlh\eZ"ZilZpekihn_kecgbjha\blhlijby}azZ]Zevghfm

< <_j[h\kvdZ E ;KezZz ? Y

nnnnnn
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egl_e_dimZevghfm 1Z ijhm_&pkghdggx ex”"bgb jharbjx} €€ _jmA~t
afepgx} \i_\g_geklv m khJe

Jhajeagyxlv Ijb \b"b gZ\iaZpoh\dz i*"\bs_ggy d\ZeenedZp-
i_j_ie~]lhlh\dZ dzZ"je\ >@ k

[*"]hlh\dZ dzZ"je¥Xghfejg_ « hj]Zgeah\Zg_ gZ\qZggy * \bimkd d\z
dzZ”"je\ "ey \keo h[eZkl_c ex*"kvdh€ "~eyevghkle yde \heh”exlv kmd
agzZgv mfegv gZ\bghd « kihkh[e\ kieedm\Zggy

le"\bs _ggy d\ZeenedZp+€ gdXgjpprggy dzZ”"je\ a f_Ihx m~hkdhgZ
agZgv mfegv gZ\bghd ¢ kihkh[e\ kieedamaZhglgy ggyaf\ Woddin*h ijhn_ke
Z[h i*"\bs_ggyf gZ ihkz"e

| _j_i*"]lhlh\dZ dz9jA\qZggy dzZz~je\ a f_Ihx aZk\h}ggy gh\bo agZ
gZ\bghd <+ kihkh[e\ kieedm\Zggy m a\ yadm a h\heh”eggyf gh\Fr
afeg_gbfb \bfh]zZfb ~h afeklm [Z jjZamev|ZkQ

Keen iZf ylZIb ijh ijbgpbih\m \e~rfeggeklv fe’ ijhn_kecgbf gz
gzZ\gzZggyf zZ~ _ ijhn_kecg_ 9gZ\gZggy kijyfh\Zg_ gZ jha\blhd dhgd
mfegv yde ihlje[ge "ey "Zgh€ hj]ZgeaZp-£€

IblZggy sh”h aZklhkm\Zggy mijZ\eriggyjkhg¥delh \ mfh\Zo afe;q
"hklzZlgvh kdez”~g_ 1Z Zjoe \Z eb\_ ihlj_[m} ih"Zevrbo % jmglh\gbo

Kibkhd [¢[eeh]jZneggbo ihkbeZgv 5HIHUHQFHYV
O9HUERYVNDRPSHWHQFMD MDN JayZQ\ DVSHNW UR]ZRMHX
O9HUERYVND R@RJIJWEIDLD] S1DQLH UHODFMDPL RUJDQL]DFML
Z\GDQD SU]JH] 8(3 L 37( SRI@»DUEBBGD3WRUXVLDN u VvVw
-RDQQD -DWHPVDNOQ\ Z RUJDQL]J]DFMDFK VSUDZQH ]DU] G]DQL
ZDUX@®NVL JDKDNFHVX ORQR@DDQUIFWZR )5(/ :DUV]DZD

< _[bgZzj bklhjby klZlbklbdZ b ijh]lghau

85/ KWAEE WUDLQLQJV UX OLEUDU\ DUWLFOHV "LG
Emd ygboeg < H Kf 1Zg_#gdhgZeXgdwW *kbkl _fb jha\bldm i_jkhg:
kn_je ]hl_evgh]h [sag_km

85/ KWWS 77Z HVVXLU VXPGX HGX XD UHWULHYH S
F g ~f gli_jkhgZem gZ\q ihkxd << FF I>&®p K H Pbf[Zexd
|1Z g aZ azZ] j_~ < F >ZgxdZ < F 1_Ixo0Z D DG?M

HA j"Zgh

IhjlZe NmImjhehWWS XWX U R DRN XFRRFORD 1RQILFWLRQSXEOLV%prﬁ3Ar“/
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M>D

H < FboZcexd
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs

G ; Xjg_gdh
1\ZgMjzZgde\kvdbgeggZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]Zam

HKH;EB<HKL1 F:JDZIHE®G 2 IJH=J:FB JA:PL?2
1GL?E?DLM:EVGBOMIDHI<

1gl_e _dimZeeaZpey \bjh[gbpl\Z jharbj_ggy kn_jb azZklhkm
g bgejbg]h\bo ihkem] a h”gh]h [hdm [Z g_h[o*Qy-klvgdDhidZeth \al
egrh]h ijba\_eb ~h ajhklZggy jhee fZjd_Ibg]lm m ijhp_ke j_ZeeaZp
ijhAmdle\ ;Z]Zlh kmgZkgbo sgha_fgbo _dhghfekle\ |Z khpeheh]e\
> @ \\Z Zxlv sh gZklmibeZ ihkleg"mkljeZevgZ _jZib HhkhmgzZqZz
hlkyl]e\ j_ZeeaZpe€ e+gl_e_dlmZevgh€ ijh"mdpe€ klZ[eevgh i_j_
ijhfbkeh\h€ ijh"mdpe€ LZdh gZ kvh]h”ge \b*eeyxlv ihgylly ©+gl_e
lh[lh gh\Z _dhghfeqgZz _jZ \ ydm \klmiZxlv mke [_a \bdexqg_gV
Hkgh\ghx dJAlje}x m gec klZg_ egnhjfZpey agZggy mfeggy fbkeblb
ZgZeesam r\b~deklv j_Z]lm\Zggy 9gZ afegb IZ dhj_]Jm\Zggy "eyevg
ihlj _[b ah\gergvh]h k_j _"~h\bsz Ijhl_ \Zeb\h azZagzZqgblb sh Kk
egl_e_dimZevghx ijh*mdp-jxagblglkZzgpeedhf

M k\ele \" "rZ\gh nmgdpehgm} jhajh[e_gZ f_Ih*heh]ey « ijZ
fZjd_Ibg]lm a\bqZcgbo Ih\Zje\ 1Z ihkem] ijhl_ g_fZ} ZgZeh]eqgtk
fZjd_Ibg]lm egl_e _dlmZevgbo ijh*mdls\ > @ P_ klIZ} ijbgbghx g_
|Zdd yd afmr_ggy km[f}dle\ eggh\Zpecgh€ ~eyevghkle \bdhjbklh\n
j_ZeeaZp+*€ k\h€o gzZ~[Zgv I|jZ*"bpecgm f_Ih”heh]ex fZjd_Ibg]m
\jZoh\m} ki_pbnedm ¢gl_e _dilmZevgh€ ijh"mdpe-€

=heh\gbf _e_f_glhf fZjdedkog] } ijh*mdl ydBE §¥%c\|[Z eb\erm
jhev m a”eckg_gge nejfhx _n_dlb\gh€ ~eyevghkle A\bgZcgh s’
ijbreeylb agZggm m\Z]m lzdbf e f _glzf fZjd_Ibg]h\h]h d|
jhalZzrm\zZggy pe*gZ |Z ijhkm\Zggy Ze_ kZf_ [_a kdeZ”h\h€ ©ijh”
[mMm mlv fZjgbfh _: dheb \eg g_ azZ”h\hevgy} [ZZggy kih b\Zq:
g_dhgdmj_glhkijhfh gbf \ ihje\gygge a ZgZeh]zfb |h fh eb\eklv
[mMA_ [ebavdZ "h gmey

J Ze*€ kmqgzZkghlh “blly kl\hjxxlv gh\e mfh\b nmgdpehgm\Zgg
kn_jb ~eyevghkle ihlj Jlemxbwevgh€ egnhjfZlbazZpe€ Z jhev e<gl_e_c
ijhAmdle\ m gbo ajhklZ} a g_cfh\ejghx r\b~rdeklx > k @

Jbghd egl_e_dimZevgh€ziph*mdpo& \b” jbgdm ~_ e<kgm} ih
*g”"b\e"mzZevgh€ fzZjd_Ibg]lh\h€ ijh]jzfb ~ey dh gh]h hdj_fmh ki_
lh\Zjm

Hkdeevdb ijhp_k j_ZeeaZpe+€ gl _e _dimZevgh€ ijh*mdpe€ m i_\
\eN a\bgzZcgh€ Ihj]le\ee Ih\ZjzZzfb \Z eb\h \bhdj_fblb Kki_pbneqge jk
h[fegm gZmldlo\deqgbfb ~hky]lg_ggyfb je\_gv gh\bagb fh eb\eklv il
kh[{e_e_f_glb dhlje klZeb ijbgbghk _a@d&mdhlh ijh]j_km < aZ]Zevg
lhjle\ey ijh*mdIlZfb e+gl_e_dimZevgh€ \eZkghkle fZ} i_\gm ki_
_dhghfeqgZ kmlv Ihjlh\_evgbo hi_jZpec g_ fegy}lvky

< FboZcexd H Xjg_gdh G ;
Ab\ A_Mhih\e*"&Z ihkbeZ&KdyMXWXURORJ FRP XD SXEOLVK XD _SKWPO

=
S

IhjlZe NmIimjhelWWS I XW XU R DRMXARFORD 1RQILFWLRQSXEOLV%prnor/

futurolog.com.ua




6% 1 ,
FzZjd_Ibg] « dhgljheeg] kmqgzZkge \bdebdb ie"ipi&fgbpj\ WHAT'SNEXT?

KWWS IXWXURORJ :":l‘.

Fh'gZ \b~eeblkbrdhjfb h[fegm egl_e_dimZevgbfb ijh*mdlzZzfb > k
g_dhf_jpecgZ ijh\_"~_ggy \bklZz\hd amkljeq_c \g_gbo yjfZj
gZmdhl\hogeqgh€ el _jZImjb IZ "hdmf_glZp+€ lhsh
dhf_jpecgZ 9Z”"Zggy m dhjbklm\Zggy fZrbg |Z mklzZldm\Zz
nZoes\pe\ i _j ~"ZqZ e*p_gaecc gZ dhjbklim\Zggy \bgZoh”Zfb Ihsh
e*p_gaecgZ ijh"Z" eep_gacc i_j_"ZqgZ | _ogheh]ec m \
eep_gaec

M jbgdh\bo mfh\Zo a”eckg_ggy dhf_jpecgh€ydhaymvdh&de kim~"
g_h[oe?gh klI\hjblb 1Z j_Zeeam\Zijh]jefZirkghzjd_Ibg]m ljb  pvhfm
kljmdImjz kdez” jha”eee\ ihjy*hd jhajh[db 1Z j_ZeesaZpey €€ kn
kihkh[m a[hjm 1Z gZy\gh€ egnhjfZpe€ |jb pvhfm 1ZdZ hkh[eb\eklv
"hkee”  _ggy jbgdm jhajh[db dhfie_dkm fZjd_Ilbg]lm

ljh]ljzfZz fpgd _Ibglm e<gl_e_dimZevgbo ijh*mdle\ ih\bggZ \dex
ihkee~h\gbo nzZa Ki_jrm g_h[oe”gh \b\qgqblb ihlj_[b kih b\Zqge\ 1Z I
fh eb\hkle €0 aZz”"h\he_ggy a”eckgblb ihrmd Zevl_jgzZlb\ \ jZae* g._
j_kmjke\ 1Z ey kdhjhg_ggy \bljzZlI

GZgZkIlmighfm _1Zie |j_[Z ijhZgZeesam\ZIlb kljmdImjm 1|1Z ”"bg-:
ijhihabpe+€ a”eckgblb k_]f_glZpex dhgdmj_qgle\ kKih b\Zqge\ aZl
j_Zevgh€ dhgdmj_glhkijhfh ghkle k\h}€ ~"eyevghkle Hiekey ih
\bagZq_ggy \ezZkgh]h fekpy @4 ejbdgldmzewvgbo ijh*mdle\ afykn
ijehjbl_lgbo gZijyfe\ nmgdpehgm\Zggy ZgZeeam g_h[o*~gbo negZg
| _ogegqgbo j_kmjke\ "ey j_ZeecaZpe+€ ihklZ\e_gbo ijehjbl_1le\

Lj Ivhx 1Z h~ge}x ea gZc\Z eb\erbo nZa } ijhkm\Zggy ¢ j_Zee««
a[mi\h€ pegh\h€ dhfmgedZpecgh€ kdezZ”h\h€ dhfie_dkm fzZjd_I
kih"b\Zqzfb 1Z nhjfm\Zggy klZeh]h k_]f_glZ de+}gimjb

GzZkzfdeg_pv fZjd_lheh]b ih\bgge jhajh[blb kbkl_fm [_a
fhgelhjbglm gZmaolgelggh€ 1Z _dhghfeqgh€ egnhjfZfpm€Zggdey n
fzjd_Ibg]lh\h€ ijh]jzfb 1Z \g_k_ggy dhj_]Im\Zevgbo ~ec m kljZI_]ex

M ijhp_ke KklI\hj_ggy 1Z \bdhjbklZggy -+gl_e_dImZevgbc ijh”
ihlj_[m} i_\gbo hkh[eb\hkl_c i~ qZk ch]lh fZjd_Ibg]lh\h]h ijhkm\Zgg

T ihlj_[Z m nhjfm\Zgges fh™\lelh igZ\dibkIm egl_e_dlmZevgh]h ijh
dhljbc ~hihfz]z} ch]lh \ezZkgbdm \[_j_]lbkv \e~ g_~h[jhkh\ekgbo
ijhilbazdhgghlh ieZ]*ZIlm

¥ klI\hj_ggy iZl_glm eep_ga*€ gb egrh]h azZkh[m ijZ\h\h]h
knhjfm} “ey \bgZoe~rgbdzZ \ijh*h\hd*h\Fbhghjihevg_ klZgh\bs_ m kn
_dhghfeqgbo \efghkbg < IZdhfm \bizArdm 2z\Ihj afh _ [_ai_j_rdh~"
\bjh[gbpl\h « a[ml ijh*mdpe€ ijh\h”*blb \eZkgm Ih\Zjgm [1Z p-
kKIVhjx\ZIlb ~h~Zldh\e ijb[mldb \e® ijh*"Z"m azZkh[e\ ijZ\h\h]h aZobklIm

t1ZjZzglm\Zggy _n_dlb\ghkle \dez”~_gv <g\_klhjz 2z~ _ aZobs
Ilh\Zj “ha\heblv hljbfm\zZlb ~h~ZIdh\e \b]h”"b

HI® ijh[e_fZfb sh \bgbdZxlv m ijhp_ke [ _ZeeaZpe+€ -<gl_
ijh*mdpe€ } \erkmlgeklv nhjfZeeah\Zgh€ aZe_ "ghkle fefeyegg-ek
kih"b\ZqzZ « deevdeklx ihljZq_gbo gZ ch]h kiI\hj_ggy j_kmjke\ Z[k
ijhAmdlm 2z~ kih"b\Zg aZalbgqZc dmim} g_ al\sl gb | _ogeqgn
\bjer_ggy I+}€ qgb e+grh€ ijh[e_fb sh g_ i**"Z}Ivky fZIl_jeZeeaZj
aZ\"Zggy lkhpZ fZjd_Ibg]lm <gl_e_dlmZevgh€ ijh*mdp+€ ijbgpbih\h
g_ebr_\er1Zdbo ey Ih\Zje\ Ze_ =+ ~ey klZg”™Zjlgbo a\bqgbo "ey
ihkem] <bjer_ggyf aZ\"Zggy ijb\_"~_ggy fZjd_Ibg]h\h€ ~eyevghkle
egl_e_dimzevgbo \ijihmibbf§h] jbgdm ih\bggz klzZlb jhajh[dZ f_Ilh-

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQILFWLRQSXEOLVC§ypoﬁ3‘F?'/
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\dZaes\hd sh”h \b[hjm <« j ZeeaZpe+€ fZjd_Ibg]h\h€ kljZI_]€ 1Z 1Z
Neyevghkle "ey j ZeeaZpe€ gZ jbgdm ¢gl_e_dimZevgh€ ijh"mdp-€

Kibkhd [*[eeh]jZneggbo ihkBHZHUWHQFHYV

;_ee > ljboe” ihkleg"mkljeZevgh]h Kkmkd kg |1&Z jnk[rpgZevgZ
neehkhneyj klhfZleyp Eb[e"V

Klhmgv_j L BgnhjfZpbhggh_ [h]ZIkI\h ijhnbev ihklbg”~ml
wdhhgbdbGh\Zy | _oghdjZlbq_kdZy \hegZ ¢&Z ALiyg1}_kk K

i

Ebl\bggmd 1 E FzZjd _Ibg] <+gl_e_dimZevgh€ \eZkghkle \ |
hk\elgvh]lh azZ[_ai_@Zmghh\bc \ekgbd EGM<F;L «f _ge K A ="bpvd

< K
leeyr_gdh FK KZjd_Ibg]h\Z 1h\ZjgZ iheelbdZ ie"jmqgbd Km
SMge\_jkbl_Ikvdz dgb]lz” K

EZa qdh O 1 FZjd |Ibg] gZ jbgdZo +gl e dorm Zek ghthZi§ gk mndZ
kilm”~ _glkvdZ gZmdh\d\geqgZ dhgn_j _gp-y ljbjh~rgbqge 1Z ImfZg
gZmdb :dimZeNoggy K

HA j"Zgh
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M>D

G H Djbos\kvdZ

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
NU\KLYVND#JPDLO FRP

DHGP?ILM:EVG: KORPFO:G1AFM MIJ:<E1GGY
1! JLG?JKVDBFB <1>B33HKB F1@ <BJH,;GBQBK<1LKB
L: G:MDH<BFB KLJMBBM

Mkieo 1Z _n_dlb\geklv iZjlg_jkvdbo \e*ghkbg aZe_"blv \e~ yd
gbfb Lhfm \Zjlh kI\_j~"m\ZIb ijh ~“hpeevgeklv jhajh[db f_oZg-al
1Zjlg_jkvdbfb \e*ghkbgzZfb a f_lhx mgbdg_ggy "m[ex\Zggy€nmgdr
ydekgbo mijZ\eegkvdbo jer_gv sh”h nhjfm\zZggy 1Z \ijh\z~" _g
1Zjlg_jkvdbo \e*ghkbg Z \eMNlZd aZ[_ai_q_ggy kljZl_]Jeqgh€ ki
iZjlg_jklI\z

A\Z Zxqgb gZ rbjhdm \'b\Zgeklv ihgylly ©f _oZgeaf2 m gZmdh
\e/rfelbfh jeaghh&kdv ch]lh ljZdIm\Zgv LZd s f_oZgeafhf jhamfex
Ney i_j_"Zqe * i_j_I\hj_ggy jmom vydbc ij_"~klZ\ey} kh[hx kbkl_fm |
jmo h”~gh]h gb deevdho lee \ _“mqgbo \bdebdZ} peedhf \bagZq.
kbkl_fb f_oZgeafb [m\Zkily @alagdhgkljmdpe}x e« ijbagZqg_ggyf kde
hkgh\m [eevrhkle fZrbg ijbezZ”e\ |Z egrbo |I_ogeqgbo agzZjy*v > @
jhamfexlv 1Zdh™ ¢ \gmljergec mkljec [m~h\ng_[rkbk|_fZijdphllehz»
N j"Z\gbc f_oZgeaf mijZ\eeggy > @ pF_bAgeaf kmdmigeklv klZge\
ijhp_ke\ a ydbo kdez""Zglymy*wdeabqg_ oe<feqg_ neacheh]eqg_ ik
gb [m#%d_ egr_ y\bs_ gZijbdez”~ f_oZgeaf fbke_ggy > @ <
_gpbdehi_"e€ ihgylly ©f _oZge+af2 \bagZqZ}lvky yd ©Oihke«?*h\gtklv Kk
\bagzZqzxlv kh[hx ydmkv ”"ex y\bs_2 Z[h °~ yd Okbkl_fm mklje
ihjy~hd ydhlhkv \b"m ~eyevghkle2 > k @

<klZgh\e_ggy afeklh\h€ kmlghkle f_oZgeafm ihey]Z} m \bagz
kbkl_fb nmgdpec kljmdimjb 1Z oZjZdfyjau«€o GZ4jfda¥v” / K GZ]h
> @ dhgp_gljm} m\Z]m gZ peeckghkle 1Z azZfdgmlhkle f_oZgeafm
nhjfmees "hky]g_ggy p2es¥jpemeviZgeev® < peehfm f_oZgeaf \bag
dhgnelmjZpex kbkl_fb yd gZkee~hd \eevgh€f \@Z}fhr €0zge€alf e _
kIV'hjxxgqb mfh\b “ey aZ[_ai_q_ggy klZehkle a”eckg_ggy ijhp_km
aZ”eygbo \ ijhp_ke _e _f_gle\ kbkl_fb 7~ey hljbfZggy dhgdj_Ilgh]
<aZzZ}fhney e _f_gle\ jhamfe} i_j ~"Zgm efimevkm "€ \eN h~rgh]h _e
?n _dlib\geklv 1Zdh€ i_j ~"Zqe aZe_"blv yd \e” klhjhgb sh i_j_ "z} |z
sh ijbcfz} HI"'_ fh gz kI\_j~"m\Zlb sh ihl_gp+sZe f_oZgeafm eh
\erghkbgZo fe° _e_f _glzfb kbkl_fb Ijb \erkmlghkle \azZ}fh"e€ _e f
i_j_"mfh\b nhYEZggy * j_ZeecaZpe+€ f_oZgeafm > @

>h~rZIldh\h]lh afeklh\gh]lh gZzZih\g_ggy ~h~Z} dZl_]hje€ ©f_o0Z
©mijZ\eeggy? H[T}*gZ\rb kmlgeklv pbo "\ho ihgylv \bagZqgbfh f_o
yd kmdmigeklv f_Ih”e\ |Z egkljmf_gle\ \ieb\m gZ h[fBEVy]oijgZde-gg
hgedm\Zgbo j_amevlZle\

MaZ]Zevgxxqgb "hkee""_ggy aZijhihgm}fh f_oZgeaf
1Zjlg_jkvdbfb \e~fghkbgzZfb jhaley”rZlb yd kmdmigeklv f_lh”"e\
egkljmf_glydemk\h€daz}fh?r*e&Z[_ai_gmxhkierg nmgdpehgm\Zggy

¢ Djbos\kvdZ G H
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1Zjlg_jkvdbo \e~*ghkbg "hky]g_ggy ihklZ\e_gbo kljZl_]Jsqgbo pee_c
kljZl_]leggh€ klecdhkle mgZkgbde\ iZjlg_jklI\Z

AZagZgbfh sh nhjfm\zZggy f_ozZgeafm mijZ\eeggy aZe_"blv \e~
iZjlg_jkvdbo \er*ghkbgzZe&hkllfyb\Zz mfh\ ijh\Zz~" _ggy 1_\ge gZijyfb \b
ljb\Zeeklv Kie\jh[elgbpl\Z ijbg_kmlv _n_dlb\ge j_amevliZlb ebr
h[%jmglh\Zghkle €0 hj]l]ZgeaZpecgh]h _dhghfeqgh]h 1Z khpeZevgl
\WZ"Z}fh azZ ihlje[g_ \b”eeblb |Ijb kdezZz”b¥Xg{ahmdbmfijZ\eeggy kljZI_]-
1Zjlg_jkvdbo \e~*ghkbg Z kZf_ hjl]ZgeaZpecgbc _dhghfeqgbc [Z kt
ydbo \ k\hx gq_j]lm nhjfmxlv aZ[_ai_gm\Zevgm nmgdpehgZevgm IZ
f oZgeafm mijZ\eeggy iZjlg_jkvdbfb \erghkbgZfb [eH({]Z\geeaXzqpk gb
i1jZ\h\_ aZ[_ai_q_ggy hjl]ZgeaZpex egnhjfZpecgbo ihlhde\ 1Z hj]l]Zg-
mijZ\eeggy”ragZgbfh sh hkgh\gbfb \eZklb\hklyfb ijZ\h\h€ kdeZ”h\h
mijZ\eeggy } ch]l]h a\fyahd a dhgdj_Ilgbfb peeyfb 1Z kbkl_fgZ ijbj
g jlm i_j_"[ZqZ} g_ Z\IhfZlbqg_ h[Y}"gZggy h[jZgdb\t \dplojfZdlbagh
klhkh\gh \bagZq_gh€ kn_jb j_]mex\Zggy Z €0 hj]JZgeah\Zgm =
kmdmigeklv sh kijhfh'gZ aZzZ[_ai_qgblb “~hky]g_ggy ihklZ\e _gh€
aZdhggh€ j_ZeecaZpe+€ mlgdKgZdghtb klgkl_fb gZy\gbo +gl_j _ke\ Dje
ey ijbcgylly kljZl_]Jeqgbo jer_gv mijZ\eegpe ih\bgge \heh”elb «g
mqgZkgbde\ iZjlg_jkI\Z Lhfm a\Z 'Zxgb gZ g_h[os~geklv aZ[_ai_q_¢
ih\ghx egnhjfZpe}x \keo mqgzZkgbde\ \etmphkbgjh&rghlz kbkl_fb
iezgm\zggy 1z z~fegekljm\Zggy sh aZzijhihgh\ZgzZz > hghf =jzZgll
Jz~"ZlhiZzezg « ij_"klzZ\ey} kh[hx hj]l]ZgeaZpecge |Z nmgdpehgZe
[_aihk_j_~gvh Z[h hihk_j_~dh\Zgh \ieb\Zxlv gZ jhajh[dm j_.
hpegx\ZglglyZl_Jeqgbo jer_gv Z |IZdh  aZ]Zevgh€ kljZl_]*€ > @ <Zj
\b[¢j _n_dlIb\gh]h kihkh[m jhaih”eem ih\gh\Z _gv « \e~ih\e~rZevghkls
gZ mijZ\eegkvdbo je\gyo fh' gz az[_ai_qblb reyohf ih[m~h\b
hjlZzgeaZpecgh€ kljmdlerjpgymiijzZNg_ jkvdbfb \e*ghkbgzfb ydz fh _
ij_"klz\e_gZ yd p_gljZeeah\Zghx 1Zd « »_p_gljZeecah\Zghx fh”_eex

2dhghfeqgbc [ehd kdez”Z}lvky eandgZgjkl\evidhh aZ[_ai_q_gg)
_dhghfeqgbo egkljmf_gle\ o klbfmee\ Z |Zdh" kbkid#msghidh<ghshddb
hpegx\Zggy je\gy “hky]g_ggy pee_c |IZ j_ameviZle\ kieevgh€ ~"ey
fekp_ \ mijZ\eegge iZjlg_jkvdbfb \efghkbgZfb \Zjlh \eM\_klb kZf_ €c
<\z z}fh azZz "~hpeevg_ \b”eeblb gZklimige nhjfb negzZgkh\h]h .
kZfhmgZgkm\Zggy negZgkh\_ eg\_kim\Zggy \ Ihfm gbkees \_ggmj
dj_~blm\Zggy -eggh\Zpecg_ negZgkm\Zggy [x" _Ig_ negZgkm\Zgg)
negZgkm\Zggy Sh”h \bagZqg_ggy _n_dlb\ghkle \e~rghkbg fe  iZjlg_
sh gZc[eevr \"Zebf } iaZathihgh\Zgbc azZjm[s gbfb \q_gbfb J DZie.
> Ghjlhghf m ijzpe > @ \ hkgh\e ydh]h e_"blv hpegx\Zggy "eye
a[ZeZgkh\Zgh€ kbkl_fb ihdZagbd-e\

KhpeZevgbc [ehd feklblv dZ”~jh\_ eegl_e_dlmZevg_ aZ[_ai_c
aZoh”b 1Z fhldx\gZm kdeZ” h\m sh m k\h€c kmdmighkle } jmre}f nmc
jha\bldm hkdeevdb kijyfm\Zggy \eZkg_ gZ mijZ\eeggy ex”"kvd
\Z eb\bf nzdlhjhf mkiecom m dhgdmj_glgec [hjhlv][e KljmdImjz
f_oZgeammjZ\eeggy iZjlg_jkvdbfb \e~ghkRlkgZ\fd gZ gZ jbk

AZagZqgbfh sh mijz\eegkvdbc \ieb\ \b”ee_gbo [ehde\ gZ
\azZ}fh”rex a”eckgx}lvky azZz "hihfh]lhx ijbgpbie\ _dhghfeqgghkle
aZ[_ai_q_ghkle hilbfZevghkle ijhahjhkle \eNih\erZevghkle je\
malh”” kdh gZmdh\h€ h[%)jmglh\Zghkle Z~Zilb\ghkle Jgmagdhkle
hjl]ZgeaZpecge- _dhghfegqge |Z khpeZevge- [Z nmgdpec mijZ\
hjl]ZgeaZpey j_]mex\Zggy fhlb\Zpey fhgelhjbg] dhgljhev

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQILFWLRQSXEOLVC§ypoﬁ3‘F?'/
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[e"kmfh\mxgb j_amevliZlb “hkee”" _ggyb \AHha¥ddazq_gbc i*"o
"h nhjfm\Zggy dhfie_dkgh]h f_oZgeafm mijZ\eeggy iZjlg_jkvdbfb \
\bjh[gbgbfb hk\elgefb 1Z gZmdh\bfb kljmdImjZfb ih\bg_g aZ[_ai_q
\bdhjbklZggy ihl_gpeZem iZAgigJjdle\ nhjfm\Zggy egnhjfZpecgh
aZ[_ai_q_ggy fe gbfb ~hky]g_ggy aZiezZgh\Zgbo pee_c 1Z kbg_j]
\aZ}fh"e£€

Coieea Exoroumigs
$igancoss PETVIIETATIE Eamemi i
120eINeYSHET DiTMEHOCTL CTHMVIE

T NS Ng

E woroniveEHR

NS

Iudopuamiine zabesneysgHT

=
B
B

Jbk Dhgp_ilmZevgZ ko_fZ f_oZgeafm mijZ\eeggy iZjlg_jk\
\erghkbgzfb fe  \bjh[gbgbfb hk\elgefb 1Z gZmdh\bfb kljmdImjzft

Kibkhd [+[esh]jZneqgbo ihkBHZH@FHV

Keh\gbd sgrhfh\gbo kee\ aZ j_~ H K _F\be'vgbgmdzzheh\gZ j "Zdpey OMdjZH*
jZ"ygkvdZ _gpbdehi_ney2 MJ? k
Mge\_jkZevgbc kagmp\mbehi_"y\b” ~hi D <k_m\blh Ev\e\ :lekZk
Keeichh H F LemfZggbc keh\gbd gm hfh\gbo kee\ \ mdjZz€gkvdec fh\le [jZ\hik
Djbgbpy k
?dhghfeqgZ _gpbdehi_"ey jm~rdhHe L K < Fhqg_jgbc \eni j_~ Iz «g D <|
©:dZ"_fey?
GZlhjgzZzy ? K HZjgbggtihghfbqg_kdbc f_oZgbaf j_ZebaZpbb kljz4d_kdgbjZa\blby
Hfkdh]h mgb\_jkbl_1Z <« K
EbnzZj < < F_oZgeaf mijzZ\eeggy kljZI_]e}x \bdhjbklZggy ljZgablgh]h ihl_gpeZe
?n_dlb\gZz _dhghfedZz _e_dljhgg_ gZmdhdgynZoh¥_ \B5Z
KWWS Z7Z7ZZ HFRQRP\ QD\ND FRP XD LQGH[ SKS"RSHUDWLRQ LLG
NZwc EZcf J_g”_ee Jh[_jl Dmjk F<: ih kljzZlI_]lbqgq_kdhfm f_g_"Ff_glm I
revibgZ ;bag_k ;mdk k
DzZiezZg Jh[_jlI K Ghjlhg > KJWweZzgkbjh\ZggZy kbkl_fZ ihdzZzazl_e_c HI kljZ]
N _ckl\bxI_j k Zgle F iHmegik k

H” j"Zgh
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G ; Xjg_gdh

1\ZgMjZgde\kodgZpehgZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]Zam
\ XUFKHQNR Q E#JPDLO FRP

=?CFIN1D:P1Y YDPGEMHK<1ILGVH=H EB®=M

Gbge g_ \bdebdZzZ} kmfge\m |_  sh jbghd hk\elgeo ihkem]
\bkhdhdhgdmj_glgbf « dhgp_ilmZevgh i_j_oh”blv Wh alhdevigh €.
fZjd_Ibg]l]h\h€ Z ih~”_dm”b ¢ ~h dhgp_ip*€ <g”b\e"mzZevgh]h fZ]
af_gr_ggy deevdhkle \bimkdgbde\ rdee \e~rke\ gZklbgb Z[eImje}gls
ah\gergvh]lh g_aZe_"gh]h hpegx\Zggy af[eevr_ggy €0 ljZgkdhj~rhg
ihim ge fZjd_Ibg]h\e dZfiZzge€ aZdhj*hggbo 2hkhkhg hk @AddL <dhgZ
g_ih\gbc i_j_eed ijbgbg sh \bfzZ]zZxlv \e~ \elgbagygbo hk\elgeo a
fzjd_Ibg]lh\h€ ~eyevghkle ea "hkee”r" ggy |Z aZemqg_ggy kih b\Zqge\

<elgbagyge \q_ge* ZdebVYgmxiIkkijhp_k ]_cfenedZpe+€ hk\elb >
ijhp_k \WZ"Z}Ivky g_mgbdgbf gZ kmqgzZkghfm _1Zie jha\bldm \elgb:
kijby} a[eevr_ggx <gl_j km kih'b\zZge\ kIm~_gle\ kemoZqe\ “h hl
|Z ihdjZsm} aZk\h}ggy fZl _jeZem "hmRZApbZhdjhjfe ijZdlbqgge gZ\bqc
ljhl_ ] _cfenedZpey \bklmizZz} g_ ebr_ egkljmf_glhf ihdjZs_ggy ydh
ijhp_km Ze_ ¢ _e_f_glhf hk\elgvh]h fZjd_Ibglm <eZkg_ jhee
kdez"h\h€ fZjd_Ibg]lh\h€ ijh]jZzfb hk\elgvh]h aZdezZNgvihbm¥E]lgh g_

M k\elh\ec | _hje€ ] cfenedZpey e]jhnedZpey ] _cfeaZpey Z
\bagzZqZzZ}lvky yd \bdhjbklZggy <]jh\bo ijZzdIbd 1Z f_oZgeafe\ m g_
"ey aZemq_ggy degp_\bo dhjbklm\zZqge\ ~h \bjer _ggy i_\gbo ijh[e_f

GZfb [meh jhh@ipdh deevdZ Zki_dle\ ] cfenedZpe€ yde fh mlv g
a lhgdb ahjm fzZjd_Ibglm | _jrbc Zki_dIl klhkm}Ivky “~hkees”"  _ggy
ajh[beb h]ey” dhfi x|l_jgbo 1Z gZkleevgbo <]hj \ yde ]JjZxlv gZre klr
ijZdlbgge gZ\bgdb ydm\Bgbvgd a~h[m\Zqe _dhghfeqgbo ki_peZevgt

>h 1Zdbo dhfi xl_jgbo <]hj gZcqzZkler_ gZe_"Zlv kljzZI_]e€ |2
| _j_eegbfh €0 hkgh\ge \b”*b 1Z \b"ee_fh ijZdlbgge gZ\bgdb vyd-
ijhp_ke

©ih[m~ghé@ 1Z ©\b " b\Zedb? nhjfmxlv gZ\bqdb
ihrmdm ~° _j e g_h[o*"gbo j_kmjke\
hjl]ZgeaZpe€ [_ai_j_[*cgbo ihklZ\hd j_kmjke\
jZpehgZeesazZp+€ \bjh[gbgh€ "eyevghkle \ mfh\Zo h[f_"_gh]h g
DjZse a gbo "h”Zldh\h nhjfmxlv gZ\bqgqdb eh]eklbggh]h ijh]jgha
©n_jfb2 fz]Zabgb fzZckj\ekgre kem [b IThsh nhjfmxlv gZ\bqdb
gZdhibg_ggy dhrle\ *ey jha\bldm i*?ijb}fklI\Z

gZeZlh”~" _ggy [_ai_j_j\ghlh ihklZgZggy kbjh\bgb

hdj_fe «]jb 1Zdh]h Ibim nhjfmxlv [Zdh™ gZ\bqdb

\qgZkgh€ j _Ze+saZpe+€ ijh*mdp-€

jh[hlb a i_jkhgzZehf

jh[hlb a déZfb

nhjfmxlv mk\e*hfe_ggy g_h[oe*ghkle j_fhglm |Z fh™_jgeaZp-£
©fhghihee«€2 nhjfmxlv gZ\bqgdb

gZ]ljhfz~" _ggy dhrle\

ijbgpbie\ Ihj]Je\ee g _jmohfeklx
<« Xjg_gdh G ;
Ab\ A_Mhih\e"&Z ihkbeZ&kdyWWS IXWXURORJ FRP XD SXEOLVK
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nhjfm\Zggy jZpehgZevghl]lh ihjln_ex
"bgZfeqgh]lh j_Z]lmg¥ZZghygm kblmzZp-£€
©lZcdmgb? Z[h ©fZ]gZlkvde2 ih}*gmxlv gZ\bgdb nhjfh\Zge |
1Z kljzl_]eyfb
jZpehgZeecaZp+€ eh]eklbdb
hdj_fbo _e_f_gle\ dhgdmj_glgh€ [hjhlv[b
\jZom\Zggy jbabde\
hdj_fbo _e_f_gle\ dZ~jh\h€ iheeslbdb
lZcff_g_~f_ g
ieZzgm\Zggy hjlZgeaZp+*€ dhf_jpecgh€ "eyevghkle
\ hdj_fbo \biZz42dBphlb a dee<}glZfb
GZkleevge _dhghfeqge *]jb "hpeevgh deZkbnedm\Zlb gZklmighbf
©fhghihee«€2 nhjfmxlv gZ\bqgdb
gZ]ljhfz~" _ggy dhrle\
Ilhj]e\ee g_jmohfeklx
nhjfm\Zggy{BEgZevgh]h ihjln_ex
"bgzZfeqgh]lh j_Z]lm\Zggy gZ afegm kbImZp-€
Neeh\h€ dhfmgedZp+€ \Z eb\Z \e~rfeggeklv \er dhfi xI_jgbo \Zj
©[jh"bedb? nhjfmxlv gZ\bqdb
hi_jm\Zggy negZgkzZfb dj_~bl ~_ihabl eg\_kim\Zggy \ [sag_Kk
e _f gle\ dmidajh*Z " m [eag_km
mijZ\eeggy jbabdzZfb
©rhieg]2 nhjfm} gZ\bqgdb
aZ"h\he_ggy i_j_eedm ihlj_[ \ mfh\Zo h[f_"_gbo j_kmjke\
jZpehgZevgh€ _dhghfe€
Hkgh\gz f_|Z ©fhghiheec? 1Z 2 ]gahad®" _ggy dhrle\ erijeg]
2 jZpehgZeesaZpey \bljZI
©n_jfba nhjfmxlv gZ\bqgdb
gZdhibg_ggy dhrle\ *ey jha\bldm i*?ijb}fklI\Z
nhjfm\Zggy eh]eklbggh€ kbkl_fb
dhgdmj_glgh€ [hjhlv[b
mijZ\eeggy jbabdzfb
| j_eeq_ge \b”b +<]hj azZa\bqgZc g_ \bdhjbklh\mxIvky [_ail
gzZ\qgZevghfm ijhp_ke higrf@edlybc +]jh\bc pbde ~h\rbc ge¢ ZdZ’
azgylly ijhl_ ijbgpbib €0 nmgdpehgm\Zggy fh ' mlv [mlb \bdhjbklZz
gzZ\qZevghlh fZl_jeZem djef Ih]h nhjfm\Zggy kIm”_glkvdbo dem
_dhghfeggbf «]jzf fh _ azZklhkh\m\Zlblay fglhxeepdB]Zg”"b pedZ\h]h
kIlm”~_glkvdh]h ~haleeey \ f_"Zo ki_peZevghkle Ze_ ¢ "ey kie\ijz
g_klzg~Zjlgbc aZoe” ijhnhje}glZpecgh€ jh[hlb GZc[eevr_ "ey p-
K_j_~ dhfi xlI_jgbo e¢]hjkpfageklhj Ibim IZcdmg ©;h" jbadkXZHYZshZzZ]|
\jZoh\m} agZqgm deevdeklv ki_pbneggbo Zki_dle\ "eyevghkle ienijk
"hkee”  _ggy ihlhqgh€ a\elghkle K_j ~ gZkleevgbo kee<” \b”eeblb ]j
g_ ihljzibez ~h gzZ\_~ gh€ deZkbnedZp+*€ hkdeevdb hohiex} agZc
fh eb\hkl_c ¢ kijyfh\ZgzZ g_ kleevdb gZ \e?ijZpx\Zggy hdj_fbo gZzZ\k
i_j_hkfbke_ggy neehkhne€ nhjfm\Zggy “hoh”e\ IZ \bljZl yd m ih[m]l
<hgzZ } h”ge}x a <]lhj \ ydm IljZ "bpecahZlgdx\kvesZghijb}fpe \ f_"Zo
Neyevghk®=jmib jha\bldm [cag_km2 Kx”"b 1Zdh" gZe_"Zlv <]jb OF
%(672 Jhaihqgb « \*hkdhgZexc k\ec [*ag_Kk ijbghfm a hklZggvh€
k_jlbnedh\Zgbo egkljmdlhje\
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MqgZklv i_jkhgZem [Z Kklm~_gle\ gZ\qZevgbo aZdeZ”e\ \ \o"
h[ }*gZgv i*"ijb}fpe\ 1Zdh]h ~ Ibim yd alJZz”"ZgZ ©=jmib jha\bldm
kem]m} g_ ebr_ azZkh[hf kzZfhjhalbldm Ze_ ¢ fh eb\eklx peevh\h
fZjd _Ibglh\bo dhfmgedZpec |1Z nhjfm\Zggy dhglzZdls\ a ihl_gpecghbf
"ey nhjfm\Zggy \_dVihkmhmZe ggy hk\elgvh]h ijh mdIm m gZijyfdm
gzZ\qZevghlh fZl_jeZem ~h j_Zevgh€ ijZzdlbdb Z i_j_eedm gZ\bghd
Ah ihlj_[ jbgdm ijZpe

HI® ]_cfenedZpey gZ\gZevgh]lh ijhp_km 1Z ihaZgzZ\qZe
nmgdpehgm\Zggy \e?ih\egbkva kd mmjlde\ 1Z dem[e\ yd _e f gl fZj
\eMh[jZz Z}Ivky m gZklmigbo \Zj*ZjglZo ydihkdezZz~h\Z m~hkdhgZe_
ijhAmdIm ~fm]_ yd h”bg a gZijyfe\ ijhnhje}glZpecgh€ jh[hlb si
ijb\Z[eb\bf ~ey rdee ge¢ |jZ"bpecges [_ke”b la_IhqgydfbkdEZz"h\Z
dhfmgedZpecgh€ iheelbdb kijby} nhjfm\Zggx efe*™ m k_j ~ Z
jh[hlh~rZ\pe\ Kee” iZf ylZIb sh p_ ebr_ h”bg _e_f_gl hk\elgvh]h
_n_dlb\gbf \eg [M*"_ ebr_ \ peeckghfm fZjd_Ibg]h\hfm dhfie_dke

Ilhr"Zevrbo "“hkee”" _gv[miljjhajZzomghd _n_dlb\ghkle pvh]h ijh
Ilhgdb ahjm hk\elgvh]lh fZjd_Ibg]m

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV

LdZzg_gdh H =_cfenedZpey hk\elb nhjfZevgbc « g_:dhmiZewgbc ij
iblZzggy ]mfzZgelZjgbo gZmd K i

S j[bgZ < Lhi ijbdez”™e\ ]_cfenedZpe€ i_j _I\hj_ggy m ]jm \ h
gZr_ fZc[mlgGZjh*gbc h]ey”85q KWWSV 7Z7ZZ DU RUJ DUW

SU\NODHAPY | L NOHU HW Y RYHI@R\WDYDNIP L Q\Q WV RB\E X W Q\H
BHEDWOWIHWHUGLQJ 'DQ 'L[RQ 5LOOD .KDOHG)URPGIDHFHQD L
GHVLJQ HOHPHQWVY WR JDPHIXOQHVBURWHKERQJIVIIRALMEKE
,QWHUQDWLRQDO $FDGHPLF OLOG7UHN &RQIHUHQFH 3

HA j"Zgh

!
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M>D

L K Gh\hogvdZ
WD Q\D#XNU QHW

<BOH<:GGY FMABTXARLBQGH=H KF:DOMMLG10
<QBL?E1< FMABQGRKLUPFL<: G: HKGH<2BPP1CGH?2
YIHGKVDH2 FMABDB

Gh\hozZpvdzZ L_lygZ <boh\Zggy_kmabggh]lh kfZdm fZc[mlgeo \gbl_e«\ fmabqggh]
fbkl_plI\Z gzZ hkgh\e |jZ"bpecgh&vght€g fmabdbklZIlle jhal]ey~rZ}Ivky vyihgkvdZz
ljZzZ"bpecgZ fmabdz \ €€ kmgzZzkghfm \ZjezZgle a\mqZggy ”"_yde hkh[eb\hkle _KkI_
ihlJey”e\ yihgpe\ m €0 fmabqgghfm fbkl_pl\e Ijh[e_fZ a[_j_"_ggy |jZ*"bp*€ "moh
nmg”~zZf_gl ey jha\bidnbqggkl_Ibggh]h kfZdm kim2_ f@lefmigeo mqgbl_e+\ fmabqgh]l
fbkl_pl\Z gz i_\gbo ajzadZo yihgkvdh€ |jZ*"bpecgh€ fmabdb KzZfh[mlgeklv vy
_kl_Ibgqge ihley”b gz °“blly \ hkgh\e ijbgpbie\ ydbo e_"blv ijbjh*Z Nhjfm\Zgg
fbkl_plI\Z aZ _kl_Ibggbfb 1Z j_e<]ecgbfb iheh _ggyfb yde gZdhibgm\Zebkv ijhly
klheelv GZ hkgh\e ihi_j_"~gvh]h_fipabqggh]h ZgZeeam ~_ydbo dhfihabpec \b"ee_
deZkbnedZpex IjZ"bpecgh€ yihgkvdh€ fmabdb ih sklhjbgghfm\ijdgpgEikvdHfgnh\hf
Z 1Zdh® nmgdpeshgm\Zggy ljZ”"bpecgh€ fmabdb m kmqgZkgec Yihge€ €€zxijbagZq._
h"bg ea gZc~Z\gerbo gzZijyfde\ fmabggh€ dmevimjb

Dexgh\e keh\ZjZ"bpecgZ fmabdzZ Yihge€ fmabqge I|jZ"bpe€ ~j \ge \b”b fma
l[jZ"bpegeklv % Z% Zdm

1RYRNKDWVND 7DWLDQD (GXFDWLQJ WKH PXVLFDO DQG DHVWKHWLF WD
WUDGLWLRQDO -DSDKHHDH WIXFWQH GHDOV ZLWK -DSDQHVH WUDGLWLRQDO
Rl VRXQG VRPH IHDWXUMMRDWEKHIBDGVMWRXYV YLHZV RI WKH -DSDQHVH
SUREOHP RI SUHVHUYLQJ WKH WUDGLWLRQ RI VSLULWXDO HXPXWAEFD ®V
DQG DHVWKHWLF WDVWWHXB8H WHOFHKEIWY RI PXVLBEDEG VWD BW -R QDRHUM DW Q DU
PXVLF 7KH LGHQWLW\ RI WKH -DSDQHVH QDWLRQ WKHLU DONMSKOHVLRIY |
QDWXUH )RUPDWLRQ RI PXVLFDO DUW IRU DHVWKHWLF DQG URODLJLRX)
FHOWXULHNWKH2@DVLYV RI WKH SWHKMRRXW PPOOQ FDE@DO\VLY RI VRPH FRPS
FODVVLILFDWLRQ RI WUDGLWLRQDO -DSDQHVH PXVLF KDV EKH® POEH D
SHUIRUPLQJ DV ZHOO DV WKH IXQRWLRRERYU @ I- MEDBG LLWMAR @ R O SFRWHL F7 KH
RQH RI WKH ROGHVW DUHDV RI PXVLFDO FXOWXUH

.H\ ZRUGWUDGLWLRQDO PXVLF RI -DSDQ PXVLFDO WUDGLWLRQV DQFLH
JDJDNX

Yihgeyt djZz€gZ ljvho Ibkyq hkljh\ekhghy€gszh koh”blv gz~
]hjbahglhf« 2€ hkh[eb\Z dmevimjZ ”~b\m} + aZohiex} \k_ ex”kl
fbkl_pl\h yihgpe\ “b\hibk el _jZImjz |1_ZIlj fmabdzZz ge<[b ijh
al\bgZcgbo ex”™_c¢ fZxqb \boh”b m sh”_gg_ ith\«™hfgg® dqakneey
nmjh2 kd&ggy <d_[Zgb fbem\Zggy ijbjh*hx 1Z €€ \e*h[jZ _ggy
kKI\hj_ggy \ejre\ gZibkZggy *}jh]leene\

DmevimjZ Yihpgethkh[eb\bc kieZ\ |jZ*bpec fbhbgmeh]h gZkm <o/
ljZ"bpec m yihgpe\ |j_i Ig_ 1Z rZgh[eb\_ Kl\yadgfbZ H]h\Ky
al_je]Zlb ¢ i_j ~"Z\ZIb gZ blbc \edZfb dmevimjgbc “hk\e”

Ilh[mlh\Z m kmgZkgec Yihge€ |jZ*"bpecgZ fmabdz ~Z} fh eb\ekl
jha\blhd m ojhgheh]eqghfm dhgl_dkle AZ\~ydb a[_j_~_gbf IljZ"bp:
fmabgghfm fbkl_pl\e « kvh]l]h~ge fhDGB \By\bdghb fmabdb sh ekgm\zZe
m ~j_\ge _ihob ©;m~mqgb \ly]Jgmlhx \ hj[elm ~Ze_dhkoe*"gh€ fn
Yihgey \ kbem <klhjbggbo 1Z ]_h]jZneqgbo ijbgbg a[_j_]eZ g.:
fmabdb? > Kk @

<« Gh\hozZpvldX

e
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HAgbf ea \Zbedb\iblZgv ~ey ~Zgh€ jh[hlb } ijh[e_fZ |jZ"bpe+€ Yy
ljZ"bpecghkle yd | _ g™ gpe€ a[_j_ _ggy klZjh\bggbo IljZ”bpec
yihgkvdhfm fmabgghfm fbkl_pl\e

GZcihrbj_gerZ _gpbdehi_"bqgzZ IljZzdlh\dZ |_jfegm ©IljZ"bpey?
|Zdbf gbghf O©IljZ2*blplhgbqggh knhjfh\Zge « i_j ~Zge *a ihdheeggy m
a\bqgqzZ€ ghjfb ih\_"egdb ih]Jey”®b kfZdb «! mklZe_gbc ihjy*hd g.
ih\_~egpe m ih[mle«?d > k @ Yd ihgylly keh\h ©ljZ"bpey?2 azZd
ijhp_kmZevgeklv "bgZé-dg?Z \MeKllhjbgghfm fbgmehfm \bagZq_gZ gh
g_[m~v |jZ"bpey 9gZ ydm [_aihk_j_"~gvh kibjzZ}Ivky \_kv nmg~"Zf
peehfm \ lhc “~_ qZk ijhgbam} \kx ©gzZ~[m~h\m& O©OFbgme_ ydsh
kK\h]l]h jh m ©dhebrgx kmgzZkgeklvd ml\hjgmhxghym j{eg\bldm |jZ bp
e pe ljZ"bpe€ azZz\'*b ZdIb\ge ih \e*ghr_ggx “h ©gh\h€ kmqgzZkghkle?
ijbkmlghkle g _fh eb\h2 > k @

LjiZ"bpe€ fmabqge \ peehfm ijbcgylh jhajeagylb g_ \bimkdZxqgk
nZdlhjb ojhgheh]eggbltg ZgZpbc klbeeklbggbc hkh[eb\hkle ih[r
fmabdb mkgm Z[h ibkvfh\m €€ nedkZpex <b\gzZxgb hkh[eb\hkle Ij
fmabdb y g9Zfz]ZezZkv \jZoh\m\ZIb gZklmige nZdlhjb gZ hkgl
"hkee”” gv ih \b[jZgec |_fZlbpe Fh gz ahh[bib Ymmkghdgm dmevim
Yihge€ ydzZ \\e[jZeZ \ k_[_ |jZ"bpe+€ 0jZfh\h€ fmabdb nhevdehjm
dhfihablhjkvdh€ ijhn_kecgh€ fmabdb

AZ]Zehf ijh[e_fZ ©fmabqgqgh€ I|jZ*"bpe€2 \ pvhim dhgl_dkle
jhajh[e_gZ LZdbf qbghf ijh[e_fZ kiZpbpecdbyilhgkvdh€ fmabdb
kdezZz”"ghx ey \b\g_ggy hkdeevdb gZmdh\bc }\jhi_ckvdbc k\el g_ \
deevdeklx egnhjfZpe€ m pec [_a kmfge\le mgedZevgec IZ pedZ\ec kn_

F _1Z "Zgh]h “hke<”"_ggy ihey]Z} m gZklimighfm}fhja\Keeatddn\ZI
_kl_Ibdb « ljZz"bpecgh€ fmabdb Yihge€ a\_jlZzxgb m\Z]m gZ "blly f
kmqgZkghfm \bdhgzZ\kvdhfm k\ele djZ€ghb

L fZ "hkee”" _ggy ij_"klz\ey}lvky ZdImZevghx hkdeevdb \dex
g_hijZpvh\Zgbo « g_ mlhqgg_gbo iblZgv€ih_lklhjld€dbe kimabdb

sh } ©ljz"bpecgZ fmabdz2 yde €€ hkgh\hiheh g« jbkb

djbl_js€ deZkbnedZp+€ ©ljZ"bpecgh€ fmabdb? Yihge+€

€€ _kl_Ibgg_ iheh’ _ggy

hkh[eb\hkle kmgzZkgh]l]h nmgdpehgm\Zggy "Zgj*\ gZjh*gh€ fm

fmabqggec dmevimje

lj_ ~f _Ihf hlké” _ggy klZeb » _yde kmqgZkge dhfihabpe€ yde pee
\eAjhA"mxlv ljZ "bpecgm yihgkvdm fmabdm

M a\fyadm a \dZaZgbfb iblZggyfb [meZ aZemqgq_gZ gZmdh\Zz
afeklm

ie~"jmqggbdb ijh djZ€gm ] _h]jZnex ijbjh~m iheelbdm aZz]

iblZggy ©FzZezZz <klhjey fbkl_pl\2 ©<_ebdz jz~rygkvdz _

©Mdjz€gkvdZz jzZz~ygkvdZ _gpbdehi_ney2 ©DeZkbqggZ ih_a-y
<{}lgZfZz Yihge€2

AT j_eZ ijh j_ee]ex yihgmN\bafe ©GZkleevgZ dgblz zZI_<€klz?

j_ees]*€28 ©O;m~""baf?

gZmdh\e jhajh[db ijh IjZ"bpe€ m peehfm « fmabqge |jZ"bp+£€

fmabdZ « kmqgZkgeklv?d ©Keh\gbd jhkeckvdh€ fh\b?2

ijZpe ijbk\yq_ge yihgkvdec fmabpe ©YihgkvdZ egkljmf_glZevg

©FmabdZ Yihge€ \ eklhjbggbo \aZ}fh”*emab d@ YrhhlkZdldn #

FZl_jeZehf “hkee”"_ggy klZeb i_\ge ajZadb yihgkvdh€ fmabd]
a\mqgZgg-
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Yihgkvdbc g#&Wh™gZ «a kZfh[mlgeo gZpec < hkgh\e _kl_Ibqggh
e_blv ijbjhrZ a ydhx ex”"bgzZ kie\\erghkblv k\h} ekgm\Zggy gZ a_
ijh “blly 1Z kf_jlv

ljbjh~Z Yihges® ~b\h\b g_ y\bs_ yd_ \jZz 'Z} ex”_c kth}x djZz
fhlmlgeklx ]¢j fhje\ G_ ~bleygbkv gZ fZkm dzZlzZdeesafe\ yihgpe ih
h[h gxxgb €€ ! ©O]jeage kllgodhheb g_\bdemjgxzedh \e~ghr_ggy %h
ijbjh~b jhlbklhyggy €c ijZ]g_ggy i**dhjblb €€ ex”bg+2 > Kk @

M k\h}fm °“blle yihgpe \e?*agZqzZxlv [_aeeq |Zd alZgbo ©OKk\
ijbjh~rhx2 DjzkzZ hlhgmxgh]h k\elm klZ} Jheh\ghx |_fZlbdhx yihgkyv
A\ _jg_ggy ex”bgb *h ijbjh”b agZcreh kK\hg}[\aihkZ] ggy « \ fmabp-

Fmabqg_ fbkl_pl\h Yihge€ \\e[jZeh \ k_[_ \ke _kl_Ibgg-
iheh” _ggy dhlje knhjfm\Zebky m k\e*hfhkle gZjh"m gZ ijhlyae [Z]:
kvhl]h”~gergec *_gv k\el IjZ*"bpecgh€ yihgkvdh€ fmabdb ihlkgllZzZhmm gZk
\b]Jey”e sh dezZkbnedZpey €€ g_fh eb\Z ih hrghfm ebr_ djbl_jex Il
ljb \ZjeZglZ deZkbnedZpe€ ih eklhjbgghfm ijbgpbim ih ijbgpbim ni
\bdhgzZ\kvdhfm ijbgpbim

lklhjbggbc ijbgphbi

%o Z %0 ZB8 M, , Kl _ithozZ GzZjzzz O _
a j aZ keh\Zfb < KekZmje O©i_jrbc i_jeh”™ gZpehgZevgh€ fm
lh% Zdm,, ki _ihoZ LZg

gh]Zdmjb[ebagh ;,9 ki
a ;,9 ki aZ keh\zZfb K Deke[_ ©~jm]bc i_jeh”™ gZpehgZevgh€
ohgdvhdimabdZ klZjh\bggh]h klbex kydmoZle
fegkeg%Zdm ~"bgZkle€ Feg IZ Peg
iekey ] aZ keh\Zfb K Deke[_ ©i_jeh” k\elh\h€ fmabdb?
kegoh%eZgdmZ 1jZ*"bpecgZ fmabdz
>im]bc \ZjeZgl deZkbnedZp+€ \jZoh\m} mfh\b ih[mIm\Zggy 1Z
Ibo gb egrbo "Zgje\ |jZ"bpecgh€ fmabdb
%0 Z %o Zddmelw\Z fmabdZ o0jZfh\Z k\elkvdZz fmabdz <fi_jZIhjk\
lh%0Zdm [M% Zdm |Zgpx\ZevgZ sh \bdhgm}lvky “moh\b
egkljmf_glZfb dZg% _g g_ kmijh\h*"m} I1Zgp- dhfihabpe¥
kljmggbo 1Z m~Zjgbo sgkljmf_gle\
1l _gjZdm fmabdZghZlZdmabdZ ~jZfb Gh
gZjh"rgihk_ggZ e«jbdZz
Lj _lec \ZjeZgl kibjzZ}Ivky gZ ~bn_j_gpeZpex |jZ*"bpecgh€ yihgl
aZe_ "ghkle \e” kdeZ”m \bdhgZ\p-\
lgkljmf_glZevgZ fmabdZz
ohgdvhdm fmabdzZz "eaeykypemoldl-
pmdmke% hlh fmabdZ[KIhgmgglge pbljb dhlh
dZjeevchg fmabdZ ojZfh\bo ~a\eghqgde\
fmabdZ I1Zcdh I\hjb "ey m~Zjgh€ ]jmib
dZg% g hjd_kljh\Z fmabdZz
<hdZevgZ |IZ \hdg&Vjghf_glZevgZ fmabdZz
H~rge}x ea \b~ZIgbo iZffylhd fmabqgh€ dmevimjb >j \gvh€ Yi
%o Z%om >Zgbc gZijyfhd aZjh~b\ky m DblZ€ « hljbfZ\ ihrbj_ggy gZ |
Koer"gh€ :a<€

X X X X X X X X X

X X X X X

"Z%Zdm ©\brmdzgz# Thgjbgihgkvdh€ deZkbqggh€ fmabdb
Lh%Zdm [md\Zevgh gdkla®dZZzgdgBgkvdZ IjZ"bpey DblZx
Gh% ZAdimZljZzevgZ fmabdZ Yihge€
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HA"bg ¢a “hkee”gbdes\ yihgkvdh€ fmabdb kI\_j*"m} sh ©% Z?
fmabdz y\eyezZkv kbf\hehf dhkfeqgh€ ]Zjfhge€ ¢« ~"hkdhgZeh]h ih,
k @ <Zgbec “"hkee~rgbd ihfelb\ sh ©\ Yihge€ %Z%Zdm \bdhgm\Ze
k\yldh\bo p_j_fhgec I1Z [h]hkem egv \ djmigbo 0jZfZo GZ[m\Zxgb a
jbkb kzdjZzevghkle \hgzZ \ k_j_"~ge \edb i_j_I\hjbeZkv \ kbf\he \e.
«!a > k @keR¥Z Jh\hjylv ijh 1_ sh % Z%Zdm g_ fh gz \\zZ°
dmevih\hx fmabdhx [Ih[lh ojZfh\hx P_ ~hklzZlgvh kZfh[mlgec jeac
y\bs_a Ihgdbf i_j ie_| _ggyf dmevlih\bo 1Z k\elkvdbo hkgh\ sh dh
aZ \k_ \ j_ee]ecgbo i**"oh”"Zbbkihgp\4d "h

Jhad\el fmabdb % Z%Zdm \e~"[m\Z\ky ~h ;9,,, klheelly < ih*Z
%oZ% Zdm O©isreh aZ lkgp®Zavgh]lh i_j _\hjhIm m ~_j Z\e

< kmqgzZkge yihgkvdec fmabpe % Z%Zdm fZ} k\h€ jeagh\b”b
kh[hx \ "Zgjh\hfm iezZge # dgkdgmh gle\ P_ [mM%Zdm 1Z dZg% _g <
gZkb 1zdh]lh “Zggklpmf_glZevgh]h jhaih*eem g_ [meh 1kgm\Zeb \b
kdeZ"m egkljmf_gle\ yde \bagZqZeb "Zgjb %Z%Zdm >h kdeZ”m o
egkljmf_glb "mohlejedjxl_dekvh kljmggh sbidhl\rlh [¢\Z m~Zjge
dzddtkvhdhlZcdh

LZdbc kdez”™ egkljmf_glZjex <« kvh]h~ge a[_j_~_gbc \ dZ
egkljmf_gle\ \ dZg%_ge* yd ijZ\beh jeage f_eh”bggm eegex \bdhg
jxI_de a\mqgblv \ZjeZglggh€&€hébge€ kvh \bdhgm} ]Zjfhgeqgm nmgdp
gZk yd m~Zjge 1Z kljmgge \e~A[b\Zxlv jblfegqgm hkgh\m \ke}€ dhfi
"hkeergbdb %0Z% Zdm IN\hjb dZg%_g i_j_\Z gh ij_~klz\eyxlv |
jhal\bg_gh€ ] _| _jhnhge€

©Hkgh\gbf dhgkljmdIb¥glgihfedZg%. g kee” \\Z ZIb mgekhggm e
\fesm}lvky m iZjleyo kljmggbo?2& > k @ |h[lh py mgekhggZ
]Jheh\mxghx hkgh\hiheh ' ghx jbkhx “Zgjm dZg% _g

A lhgdb ahjm nmgdpehgZevgh€ ]Zjfhge€ \ dZg% g aZklhkh
Zdhjre\lgjpe}\h€ [m~h\b deZkl_jb sh \bdhgmxlv dhehjbklbggm |
\bkImizxlv \ ydhkle ©jhafblh]h® azZ[Zj\e_ggy vyd \ i_caZ Zo K_Kkkx
egrh]lh kie\a\mqgqy aZe_ "blv \¢e* mgekhgm a ydbf ih\bgge kie\iz
Zdhjne\

< iZjle€ mgekbgg+eE oclejede dh gbc a\md azZcfzZ} peebc 1Zdl
\bagZqg_g_ kbf\heeqg_ agZq_ggy

"Z% Zdm fZ} kljh]l]h \bagZg_gm qZkh\m hj]l]ZgeaZpex QZk
ghlbjb”rhevgbc f_Ij je~r_ \kvh]h \bdhjbklh\m}Ivky \hkvfbrhevgbc
kbevgZ "~hey ie~rdj_kexpMNgnf kvhdh l1gre m~Zjge gZ ijhlya-
ie"dj_kexxlv f_Ijbggbc imevk yd gZijbdez”" \' " _ydbo ajZac
egkljmf_glZevgh€ fmabdb

Sh ° klhkm}lvky dhfihabpe€ I\hje\ gZ je\ge nhjfb Ih fh'gZ a.:
o0Zjzdl_jgbf } g_d\z”~jzZlgeklv kljimdjlbgjdpe kZkbgZ]Z*mxqgb ijh [m~A"bkll
\eAghr_ggy "h ex”kvdh]lh “blly ijh [_adeg_qgeklv \kvh]h «kgmxqgh]h

Oelejetdegkljmf_gl a ih™\ecghx Ijhklbghx
Jxl_d*ihi_j_qgZ ne_clz

Kvht “moh\bc hj]Zg

Dhik jeagh\b”™ pbljb

;e\Z+t exlgy

DzdahzZjZ[Zg

Kvhdhlhg]

LZzdht\_ebdbc [ZjZg

lhjlZe NmImjheblWWS | XW X U R DRN XFRRFORD
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lgrbc "Zgj % Z%ZfHpm\ZevgZ fmabdZ [m%Zdm ydZ \bdhgm}lvky
Mm% Zdm fZ} "\Z jeagh\b”?b kZfldadgbpwfie gbfb aZdeZ” "h[gZne®h
A _dhje dhklixfe\ Z IZdh™ m fmabqggbo egkljmf_glZo kvh g_ azZklhl
jxI_de azZfegx}lvky dhfl@dde gh\h\\_~ ggy ijba\h”ylv ~h \bgbdg_gg
“Zgje\ yd gZijbdez® _g[m m pvhfm “Zgje ihqg_jlh\h \bdhgmxlvky
Zihleft €0 h"ghgZkg_ \bdhgZggy

Yd ¢ egre \b”b fbkl_pl\Zz |_ZAjpYirhps&\b ' g_ y\bs_ \ dmevim
IlhgzZlhd ch]h \bgbdg_ggy \e~*ghkylv ijb[ebagh ~h 9, klheeslly sh [
h[jy*h\bfb ~eyfb a_fe_jh[kvdbo k\yl >h degpy 9,, klhaglly \bq
| _ZljZevge nhjfb yde \ ihA"Zevrhfm jha\bldm klZeb hkgh\hx deZkbog
| _Zljm \iebgmeb gZ \bgbdg_ggy #Zdgmmfjkl gelEkgh\ghfm ZfzZlhjkvd
ijhn_kecge Ijmib ©f _rdZeb? \ fhgZklbjyo ~_ kl\hjx\Zebkwv"aZljZevg

leager_ ~hegpy ;,9 klheelly \bgbd |I_ZIlj gh ydbc ih}*gm\Z\ m
|Zg_pv 1Z MjZiZIbggm ~ex ~_ ]Jheh\gbfb ~“ech\bfb hkh[Zfb [meb fZkc

M ;9,, klheelle k\ec jhalblhd hljbfz\ |I_ZIlj eyevhd ~avhjmje |
| _Zlj dZ[mde yde klZeb ]heh\gbfb KZaghZtbl yZhjgzevgh]lh fbkl_pl\:
Hkgh\hx |_ZIljm eyevhd [meZekfngalZgghaih\e*v ydm \bdhgm\z\ |
hih\er"Zqg ]**Zx a h*"ghgzZkghx \bklZ\hx eyevhd M I|_Zlje dZ[mdes \
fmabdm a IzZgpyfb 1Z *jzfzZlbqgbfb _e f _glZfb Jhees \Gghgm\Ze
gheh\edZfb

[+"\h~yqb ie"kmfdb ~Zgh]lh “hkee”""_ggy fh'gzZ ajh[blb \b
al_j_"_ggy 1z i_j_"~Zqgqm yihgkvdbo fmabqggbo I|jZ*"bpec *a ihdhe-
KlZjh\bgges fmabqgge "Zgjb IZ \b”b fmabdb kvh]h”_ggy ge[b \e~l\hjx>
>eckgh \e*gbhy_~h IjZ*"bpec m yihgpe+\ ©k_jchag_?2

< kbem e<klhjbggbo h[klZ\bg g_j_a \edb yihgpe yd fm”~jZ gZp
_kl_Ibdm j_ee<]*x hkgh\ge nhjfb 1Z “Zgjb fbkl_phwZ IyZ"bpejc gf@d k
fmabdm \ge ajZadb yihgkvdh€ |jZ*"bpecgh€ fmkbdb\Zhbgyd atzkdh\m
N"ey jha\bldm fmalblgdbggh]h kfZzdm kim”~_gle\

=heh\gbf “Zgjhf yihgkvdh€ fmabdb } % Z%Zdm yd k\h}jergt
_e_f gl2 \er ydh]h c*mlv reyob ~h egrbo "Zgje\ ©ljZ\bevgZ fmabo
m k\e~rhfeklv ex”bgb «*_€ hih)Xgadmkll< > k @ ;m”~mqgb j_am
jh[hlb ©jhamfm k_jpy 1Z "mre2 yihgpy ljZ"bpecgZ fmabdz
ij_~klz\ey} kh[hx KkijzZ\"'gx “moh\gm kdZj[gbpx AT j_eh m~Mhk
aZemg_ggy ~h \kvh]h e<kgmxgh]h m <k_e_gec ij_djZlghlh jeGZjh"
ANj_\ge egkljmf_glb yde gZ ~Zgbc fhf_gl a[_je]Zxlvky m kdZj[g
Kvhkheg m fekle GZjZ

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
ymArbaf lklhjey j_ee]e€ KI[ E Zigv K
;m~rrbaf GZkleevgZ dgb]zZz ZI_€klZ \R iheehr2Z¥dbjpdImjb K
i
< _ebdzZ jzZz*"ygkvdZ _gpbdehi_"ey F JZ"ygkvdZ _gpbdehi_"ne

<sgh]jZ*"h\Z G GedheZ}\Z G RXe¥ ggyhjey fbkl_pk\
Fbkl_pl\h K i

LZdbc jhaih”ee gZ jeagh\b”b gbklh ]J_h]jZ ©fqgdled 20 k Z¥ZE 2kd WjthiglekvdZ 1Z
eg"hdblZckvdZ fmabdZ |h% Z®hmad dZmiffZah€ kbhghgbékvdZ I1Z [hoZckvdZ fmabdz
Dhf[m+ jeagh\b” ne_clb
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/keih\Z F FmabdZ Yihge«€ \\ekdhfibtegfomabqgZ ZdZA_fey«

K I

A_fphl\kvdbc 1 GZjh”"gZ fmabdzZ Kmig@dkgkdvkIZ nhevBeh]

FmabdZ iK

DeZkbqgZ ih_aey 1g”+*€ DblzZx Dhj_€ <1}IgZfZ Yihge+€ F
K

Dhjfbqg EZ]Zpvdbc < Dmevimjheh]ey OZjde\ H”ekk_c K

HckljZzo > AZfeldb ijh yihgkvdiZ" "yghbdh fmabdzZ « K

i
KZ[mjh Khgh[_ LjZ"bp+€ |1Z kdhg2ZkgkktdZ fmabdz «

K i

KekZmje < Jhev dhglbg_ohZégqglge aZnhjfm\Zgge gZpehgZevgh]t
yihgkvdh€ fmalgdbBbbp+s€ fmabqgh]h fbkl_pl\Z + fmabqgzZ ij.
kmqgZkghkE K i

KekZmje < YihgkvdZ egkljmf_glZevgZ IKodgdy¥ boo &P dinZ
_kl _Ibdb fmabd&b Fmabdz K< i

KekZmje < YihgkvdZ fmabdZy@kZ%bZ dmabdZ< K i

Keh\gbd jhkeckvdh€ fh\b F Jhkeckvdz fh\Zz L ,9 K
MdjZ€gkvdZ jZ"ygkvdZ _gpbdehi_~"ey L K

HA j"Zgh
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M>D

DF Fmoh”egh\Z
GZpehgZevguc | _ogegqgbc mge\_jkbl_| MdjZ€ghb
©OD®d\kdbc ihke ogeqghkibImlief_ge Blhjghikdh]h?

?E?DLIHGG? G:<Q:®&GI¥H 1?7J?<:=B LAZBLHD M
F:C;,MLGVHFM

Fh eb\hkle a”h[mlly hk\elb az\~ydb jha\blduhh frgghdZpp cgdto
| ogeh]ec 1DL m kmqgZkghfm kmkisevkl\e "hkyleb k\h]h fZdkbfmf
sh o0Zjzdl_jbamxlv egnhjfZpecg_ kmkieevkli\h yd ©deesih\_ fbke_
gh\h]h ihdheeggy dhjbkim\Zge\ 1DL ~h kijhs_ggy * ijbkdhj_ggy ihl
kljefdh]h jhalbddkbkl_fb hk\elb > @ Kzf_ Ihfm ihrbjx}lvky
eggh\Zpecgbc jeagh\b” yd e _dljhgg_ g9Z\qZggy [Zdh™ amklje
©"bklZgpecg_ gZ\qZggy?gZdhgedey | g > @ ?e_dljhgg_ gZ
ZglesckvdHHOHDUQLEJ ijhp_k _dmb\gh]h pedZ\h]h e+gl_jZdlb\gh]h
gZclheh\ger_ ajmqggh]lh gzZ\qZggy \ f_j_ "¢ 1gl_jg_|I

?O0HDUQLQJ klIzZ} ihimeyjgbf k_j_ ™~ \k_ [eevrh€ deevdhk
kih"b\Zqges\ hk\elgeo ihkem] kzf_ g_j_a k\hx ijzdlbggeklv 1Z g
I j_\Z]

X | _jraz\k_ _e_dljhgg_ gZ\gZggy “hkimig_ dh gydbexfbfgegm [m
gZkm 1Z my[dh¥fwm fekpe MK_ sh ihlje[ghzkth\BEtXqgnm _fh _ [mlb

ghmi[md dhfifxl_j iezgr_| kfZjlnhg =« i*~"dexq_ggy ~h 1gl_jg
1Zdh]h jh"m hk\elgeo ihkeg@phhblblkv m IljZgkihjle gZ \mebpe

]Jheh\g+t \eg fh _ h[jZlb fekp_ \ ydhfm chfm [m”~_ ajmqgh ijZpx\
fh eb\eklv kdhgp_gljm\Zlbky

x 1lkgm} [_aeeq jeaghfZgelgbo dmjke\ 1Z mjhde\ gZ jeage |_1
fh eb\eklv h[jZlb ydfv kn_jm 2idyf gZ\qZggy * knhjfm\ZIb ajmq¢
Jamqgdbc ]JjZned aZgylv

X HAgZ a gZc\Z eb\erbo & ZdimZevgeklv Peggeklv gl _jg | fZI
kdez~Z} |I_ sh \hgb ihklecgh hgh\exxlvky L_ogheh]«€ g_ klhyl\
aZ\"*b ohgmlv [m”b m dmjke gZcgh\erbeog Xblyg Ayah a gbfb ijZpx\ZlI
FzZzc _ dh _g Ib"™»_gv fh'gZ agZclb shklv gh\_ hiZgh\m\Zlb gh\e
k\e m gZmdh\m ee¢l_jZImjm |Z ~eagZ\Zlbky i_jrbf ]Zjyqe nzZdlb 11

Lh yd_ fZc[mlg} q_dZ} gZ _e dljhgGZZéqEZlmg ] alRjZa
gZ[bjz} ~"bklzgpecg_ gZAqdlggly ex"bgzZ gzZ\qZ}lvky \~hfz Ze
[ _ aihk_j _~gec dhglZdl a \bdez”~"Zq_f q_j_a g9gZijbdez" \er” hdhgn
_e _dljhggbc qzZl 1Z »g LZde hgeZcg aZzZgylly ~Zxlv fh eb\eklv
dhgkmevlZglm \_klba "2@&meé]hje}x 1Z ~ fhgkljm\ZIlb ]jZnegqgbc fZI_j
gZcdjZs_ kijby} azizffylh\m\Zggx

lhibl gZ ~“bklZgpecg_ gZ\qZggy ajhklzZ} a dh gbf jhdhf « [Z]Z
azZzdeZzZ”e\ ijZpxxlv m gZijyfdm ch]h azZ”h\he_ggy Deevdeklv ~Dbl}
al[eevrm}livky 2% iKbhjbl _Igbf *“ey [Z]ZIvho kim” _gle\

<bdhjbklZggy | _ogheh]ec ~"bklZgpecgh]l]h gZ\gZggy agZqgh Kij
Ahkimi dZmdblzZdh™halhey} ie?eZrim\Zlb ch]hieldgd hflgm ex*bgm sh

<« Fmoh”egh\ZFD
Gzmdhd_je\gbh « j_~Zdd+sy g ~“hp X"+gZ G <
Ab\ A_Mhih\e"&Z ihkbeZ&kdyWWS IXWXURORJ FRP XD SXEOLVK XD SK\

RSy
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ithykgx} jekl ch]lh ihimekjghRleqpee_ kijyfh\Zgbo ex”_c¢c sh gZeZrlh\Z
ithrZevr_ a”h[mlly hk\e«Ilb

lhi_j_~ egrh]lh ~"bklZgpecg_ 9Z\qZggy } 9ZcdjZsbf egkljm:
"hkylg_ggy ]Jheh\gh€ f_Ib gZ\gZgigyh\g pklehfrgnhjfZpex dhgdj_Igh
dh gh]h kim~_glzZ 1Z ajh[blb Ikhddls g+ aZebrbehky ijh[ees\ m ac
KZf_ 1Zdbc Ibi hk\elb “ha\hey} \bdezZ”"Zgm d_jm\ZIlb gZ\qZevghbf ij
hdj_fh]l]h kim~_glZz m aZe_"ghkle \¢e~ ihdZaZgbo gbf agZgv 1Z j_an
ieroenN gzZnZ} fh eb\eklv kim~_glm ijhoh”blb}§E\y&Zglgyhimk | _fie [Z
ih\lhjgh ijhoh”~blb fZl_jeZe e_dpec sh ihlj_[m} ~h”Zldh\h]h hijZ
aZdjeie_ggy Jh[hlIZ m pvhfm gZijyfdm [_ai_j_qgh i**\bsm} je\_gv &

AZjZa \_ebdz deevdeklv djZ€g gzfz])z}Ivky Zdlb\gh \
egnhjfZpecghfmgedgpe+l_ogheh]e€ m ]Zemav hk\elb « a dh gbf jhdh
<GA \dexqgZxlv €0 m k\h€ gz\qZevge ijh]jZfb m ydhkle j_dhf_g”~h\z
aZ[_ai_q_ggy gZ\gqZevgbo "bkpbieeg Ahdj _fz |_fib ajhklZggy
0Z\qgZggy m jeagbo djZ€gZo gZ\_~_gh gZ jbk

60% -~ 22%
50%
41% 38‘3”
40%
28% —27% 26% 958
. %
30% 20%  20%
200
10%
0%
3 a a3 2 o 22
& & @ S S
N of R . & Qo" &% Q,;; ?,vb o’*ﬁ@ ‘%Q_Q’b
- h QQE" < W2 ¥
%"b
,GO
\}\Q‘-

Jbk L fib ajhklZzggy _e _dljhggh]h gZ\qZggy m jeagbo djZ€

GZ fhx ~mfdm fZc[mlg} _e_dljhggh]lh gZ\gZggy } kZf_ m
fe'gZjhrgm KielijZpx <GA ca kim~_glzZfb Feevchgb kim~_gle\ m pee
0Z\qZlbky azZ jeagbfb ki_peZmvgilagpbdbdjZz€gZo m jeagbo <GA |Z
\epe Lbf [¢evr_ sh ;hehgkvdZ kbkl_fzZ gzZ\qZggy ~Z} kilm~_qglzf |
hljbfm\ZIlb hk\elm m <GA jeagbo djZ€g reyohf gZdhibqg_ggy i_\gh€
aZ jeagbfb "bkpbieegZfb > @ LZ gZ seiyomhigZxiwdIgdklZgZ dhrle
\_ebdzZ \erklzZgv fe " fekp_f ijh b\Zggy 1Z gZ\gqZggy gZy\geklv ihkle
g_ “~hal\hey} ie”*eZrlh\m\ZIlb gZ\qgZevgbc ijhp_k i*”® Kk\ec ]jZneoc
\erN €~ ZIlb gZ gZ\qZggy jh”"bgZ I1Z kef_cge h[h\fyadbmlhisihjekzZf _
sh fz} \"_ knhjfh\Zgbc klbev "blly \ezZkge h[h\fyadb 1Z azgyll
hje}glh\Zg_ ih*"Zevr_ kdeZ”Zggy dmjke\ _e_dljhggh]lh gZ\gZggy

;eevreklv ex”_c a kmqgzZkgh]h aZcgylh]lh egl_e_dlmZevgh]h gz
i_gkex m [eevr ihobehfm pepth[gylv €0 [ZIlvdb KZf_ IThfm afeevr
lib\Zeesklv €0 jh[hgh]lh klZ'm 1Z afy\blvky ihlj_[Z m hk\h}gge g
ijhn_kec gZ\elv m i_j _"~i_gkecghfm \epe LZdZ |_g”~_gpey \_ ihrl

lhjlZze NmIimjhekhlWWS [IXWXURDRVUXARRFPORD 1RQILFWLRQSXEOLV
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gZ\elv m I|jZ"bpecgec hk\ele a\bgZcgbo <GB kpAAggewgkvhphirtge
\eNjeagyxlvky “m”_ rbjhdbf \edh\bf *eZiZahghf kim~_gle\ > @

LZdh™ gZ jha\blhd “bklzZgpecgh]l]h gZ\gZggy \ieb\zZ} « [m~"_
fZc[mlgvhfm s_ \ [eevrec feje ]Jeh[ZeeaZpey ?dhghfeqgZ |IZ ihec-lb
lZzdh™ fe'gZjh”~gbc oiZjlhdle\ee 1Z [sag_km \_~mlv aZ kh[hx ihy\m
hizgm\Zgge gh\bo gZ\bghd 1Z a”~h[m\Zgge gh\bo agZgv Z
fh~r_jgeah\Zgbo ijhn_kec OKRHDUQ@LQJ "hihfh _ ki_pe<Zee<klzf klz\Z
]Jgmqgdbfb IZ r\b~r_ o n_dlb\ger_ hiZzgh\m\ZIlb gh\_

HI"_ jZoh\mxgb mk_ \bs_kdzZzazg_ fh'gzZ ajh[blb \bkgh\db
_e _dljhgg_ 9gZ\gZggy } |Zemaax sh ihlj_[m} gZc[eevrbo \deZ”"_gv
m fZc[mlgvhfm ihdZ _ \bkhde j_amevlZlb a ihdjZs_ggy je\gy gZ\gqZ
ijZpe\gbdZfb gh\bo | _ogheh]ec

Kibkhd [*[esh]jZnsqgbo ihkBEHZHUHQFHV

XNegZ G < NmImjheh]ey Jeh[ZesaZp+£€ "Fhl&Zyporc digo gdnojke\
< 85/ KWWS PRORG\YFKHQ\ LQ XD XD DUFKLYH
Djm]Jeuc klhe Kh\j_f ggu_ \uah\u jZa\blbx \ukr_]h h[jZah\Zgby
\bdelbd jha\bldm \bsh€ hk\elb? lhjlZe OKWWWHEMI ¥ WIRRCPRD

85/ KWWS IXWXURORJ FRP XD QHZVB B B WHPSX'
X"bgZ G <klZgpbhggh_ h[jZzah\Zgb_ fhjhdZ beb ihfhsv ij_ih"Z
Db€\kvdbc iheel_o0g-d < 85/
KWWS DVVRO DW XD LOGH[ \XGLODBQYBRBGLVWDQFLRQQF
X"bgZG< NmIimjhehbmy jg ifhkljZzgkI\ZZjd_Ibg] mkeBeg” >hf
=j_[_ggbdh\Zz < K
XNegZ G <OMDUZ®JIbg] m ihklkhpeZevghfm KEkdedbigl\ee
pbnjh\e | _oghehf]2€ jeZeb 1 Fe gZjh~gh€ijgdimbdigh€ mdhggp-€
HA kz i 1jzZ\gy j K i
XNegZ G < Nmimjheh]dfy g[j*'d*glm ~"bklZgpecgbo Gdmijkhkr\bc

\ekgbdH”_kvdbc gZpehgZevgbc _dhghfeqgbc mge\_jkbl_ | <k_mdj
fheh”"bo gZzmdh\pe\ GZmdb _dhghfedttZjeyiheelheh]ey &

i
X"bgZ G < H[jZah\Zgb_ \ajhkeuo gZ ijhly" _gbb “bagb b I_hjb
GZmqgguc j_amevKZIljby ©Khpbheh]by b mijZ\e_gb_2 <
‘2 85/

KWWS UUVRFLRORRORI \MRYXQRW O WIRFQ

HA j"Zgh
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M>D

D X =Z\jbexd

GZpehgZevgbc | _ogeqgbc mge\_jkbl_ | MdjZ€gh

©Db€\kvdbc iheel_ogeqgbc egklblml2 «f ¢« 1]hjy Kedhjkvdh]h
NDWHNDWHNDWH #XNU QHW

H < 1ZjZkxd
GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel_ogeqggbc egklbIml2 «f ge 1]hjy Kedhjkvdh]h?

1GGH<:P1CGBC F:II™#kBCI1>01> >H <BOH<>@G%C YD
LIJI?G> KMQ:KGHKL1

< mfh\Zo e<gnhjfZpecgh]h i_j \ZglzZz  _ggy o0ZzZjzdl_jg_ "~ey -<gl
kmkieevkI\Z \ yd_ egl_]jm}lvky @x™lkRBweex”™_c 1jZ]g_ kmll}\h]h
egnhjfZpecgh]h kijhs @g¥fz]z}Ivky \eZrim\Zlb k\hgd glzlédy_grhx
\1jZlhx \eZkgh]l]h gZkm P_ klZeh hkgh\hx “ey jhajh[hd eggh\Zp-«c
| ogheh]ec yde [m~mlv ihe_]Jrm\Zlb \k_ |I_ sh ex”b jhleylv
GZijbdez”~ e<a ihy\hx ~blbgb \ jh*bge gZk [_akee~gh Ilhg_ \ [mM”~_g
ydbo [Zlvdb “~blbgb g_ fh'mlv iha[mlbkv Z~"_ \boh\Zggy “blbgh
fekp_ azZcfz} gZc\bsbc ijehjbl_I k_j_”" egrbo kijz\ LZd ihlj_[Z [Z]I\
"blbgb m ijZlgfegrfeam\Zlb \IjZIb kbe [Z gZkm gZ 1Zds jmlibgges aZzZ\
lh\Zje\ ~ey [ZIlvde\ ihgZeh nhjfm\ZIb ijbgpbih\h gh\bc gzZijyf ~ey
dhf_jpeZecaZpe€ pvhl]in\ibmgdab gZkldh\m azZfegm [ZIwvd@ jh[hlZfDb
Gh\bf |lj_g~hf gZ jbgdm Ih\Zrldvdewyfh _ klzZlbjgymly GZijbdez"
gygyh[hl $YDWDUOLQG L3DO ijhihgm} ihe_]rblb ijZpx [Zlvde\ I.
\boh\Zggy ~blbgb gzZ@_ [Jh[h] $YDWDUybkQ¢hadjZD@\Zgbc gZ "+l_c
\edhf \e” |Ijvho ~h \hkvfb jhde\ H~*ge}€Zadjylzdbljh[dZ "h]ey” aZ "ol
ijhly]lhf ~\hipvho ]h~bg L\hjpe jh[hlZ ijbimkdZxlv sh \boh\Zggy
N kv fe' e]jZfb ¢ hk\elhx Ilhfm jh[hl azijh]jzfh\Zgbc gz ijl
_e_f_glzjgh€ \boh\gh€ ijh]jzfb Z 1Zdh" gz <]jb $YDWDUOLQG
kzglbf_Ij « jmoZ}Ivky azZ ~hihfh]hx fhlhje\ GZ ]jm”~yo m jh[hlZz
ihimeyjgbo |I_e_imabde\ r_klb~xcfh\bc _djZzg Hdjef «]hj jh[hl dh¢
ihi_j_~"2Z} €0 ijh g_[_ai_dm Z IZdh  nhlh]jZnm} « gZ”"kbeZ} agefdb

MijZ\eeggy jhflylZzareckgx}lvky hi_jZpecghx kbkl_fhx *18 /LC
fh™_ jhaieagzZ\ZIb ~h hke[ » jhamfe} Ibkyq kee\ e« gZ\elv ~_yde i
Lzdh™ fh _ gblzZlb \]Jhehk Dhrim} Ibkyg ~"heZje\ Djef pvh]h e
hkgZs_gZ mgedZevghx fh ebgklx qhegjkajij Im\Zlb Jhehk ~blbgb gz
Am’ _ rmfghfm k_j_~h\bse D_jm\Zlb €€ ~"eyfb fh'gZ azZ ~hihfh]lhx
| _e_nhgm i_j_[m\Zxgb gZ jh[hle \ ]Jhklyo m ~“jmae\ Z[h aZ]hjyxqgb
djZz€gZo <Zjlh leevdb gZ”*ekeZlb gZ i_jkdgdAeXYmkme jkdihlZ |1_dklh)
ih\erhfe _ggy vyd \e«ged4”] ch]h gZ fh\m dhfzg” \b[jZ\rb dexqgh\e
afh™_ az [Z2 Zggyf [ZIlvde\ ih]jZIb Z[h ih]h\hjblb a ~blbghx Z |Zc
chfm ijhoZgagy

¢ =Z\jbexd X 1ZjZkxd H <

GZmdhd_je\pbihe j_~"Zdpdy_ g "hp X~"egZ G <

Ap\ A_Mhih\e*aZ ihkbeZdd¥W S IXWXURORJ FRP XD SXEOLVK XD SK\

o=
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KWWS IXWXURORJ F &

Jbk Jh[h$YDWDUOLQG L3DO

ljb ijh_dIm\Zgge “hfZrgeo jh[hle\ hkgh\gZ m\Z]Z jhajh[gbde\ ij
"h[jhabgeb\hfm ah\gergvhfm \b]Jey"m ¢ fhlmlgvhfm gl _e_dlm [|hfi
aZdegq_ggy \kvh]h pbdem jh[el aZjzZa ijh_dl agZoh”blvky gzZ kil
j_Zevgbo mfh\Zo Ijh[ge ajZadb i_j \epyxXivkygbm kzZ~"dZo Lhdeh
ij_~f_| kmfekghkle a ex"bghx > @

LZ gb Jhlh\e [ZIvdb gZ kmqgZkghfm _1Zie jha\bldm “blly ~h |
GzZfb [meh ijh\_"~_g_ ki_peZevg_ fzZjd_Ibg]h\_ ~“hkee”"_ggy f_Ih”h
f lThx ydh]h [m\ ZgZeea ]hlh\ghkle [ZIvde\ ~h aZzijh\zZ”" _ggy I
ih\kyd”~ _gg_ “blly GZfb [meh hiblZgh [Zlvde\ |h[Ih ex”b m yd

hr"gZ ~blbgZ gheh\ede\ 1Z “eghd M j_ameviZle ijh\_~_gh]lh hit
fh™ _fh ajh[blb lgZilge \bkgh\db |ZImke [eevr ]Jhlh\e ~h \g_k_ggy gt
\boh\Zggy a gheh\ede\ ih]h”"behky [ Zge "egdb a “eghd ©
sh eexkljm} ~eZ]jzZfZ <« | «
a % |
’ 1 Aiarpama No2- KiHKu
8(#( !
m—¢(( 1@-:—>» *(( 1l@-=

A9

B "Morogmytocs"

B "He norogmytoce”

6fA9
Jbk J amevlZlb “hkegegy

FZdkbfh Fbkxq _ikthohehjhdhf_gIim\Zhkee"" m\Zgm |_fm gZklimig
gbghf ©«”elb \edhf \en “h jhde\ ihablb\gh kijbcfZxlv gh\e ]jZr
Alekgh \hgb fh ™ mlv kihgzldm aeydZlbky jh[hlZ Ihfm [Zlvdb ih]
agZchfblb “"bklagmh\bgdhx GZ "mfdm _dki_jle\ jh[hl g_ afh _ aZfe
gZ ljb\Zebc qzZzk LzZdh  g_ \Zjlh \erimkdzZlb jh[hlZ 1Z "~blbgm ]
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KWWS IXWXURORJ F i

fzcr"Zggbdb \ iZjdb Ilhsh :~°_ egre "elb fh ' mlv aeydZIlbky Z[h

j_Zdpex sh \Zrec ~blbge [m™ hljbapmgld |Zd [Z]ZIh m\Z]b 1jhl_

jh[hl \k_ 1Zdb fh _ klIZlb gm~h\hx <]jZrdhx qb gZ\elv ~jm]hf <Z ¢
jh[hle feklblvky [Z]ZIh gZ\qZevgbo |Z jhal\Z Zevgbo ijh]jzf sh kijb
"blbgb < gZr qZk gZ\+lv dhjbkgh ijb\gZ\bo*blbghmehheghafZe_ gdm«?
JhaleygmlZ m gZrhfm fzZjd_Ibg]h\hfm ~hkee~" _gge |_ogheh]eqgZz

fZImkv s_ [eevr_ i_j_ "b\Zlb az k\h} fZeyldh ohq p_ e« \b]Je*gbc *»
kvh]h”_ggy sh i_j_"[ZgZ} \bjer_ggy ijh[e_fb g_klZgs qZkm

aZebrzZ}lvky \erdjblbf « q_dZ} h[%jmgIlm\Zggy

Kibkhd [¢[e*h]jZneqgbo ihkbEBHYVHQFHYV
X"bgZ G < NmImjheh]by ipgdljfogKI\ZAZjd_Ibg] mkeBdg” >hf
=j_[_ggbdh\Zz K +
X"bgz G < Hkh[_gghklb fhalh\hc ~_yl_evghldbd ghkdh\dZ
nmimjheh]bg_kdbo ij_h[jZah\Zgbc \;jffzgdf Ipg? f gl Ba™ >hf

=j_[_ggbdh\Zz < K

XNegZ G < FZjd _Ibg]lh\e Zki_dIb nmlImjheh]eqgbo gZkee~de\
?dhghfedZ MijZ\eeggy loghdlfpg®_ nZb\Zggy 85/

KWWS QEXY JRY XD 8-51 HXLB B B

Yihgby jhidygy azZf_gbl g_eh\_dz" 85/

KWWBRP FOHZV UX UQG QHZV WRS \DSRQL\DBURERWQ\DQ\D
Hnepscgbc kZcl EegZdk KIZIly ijh kis\ijZpx +a jpre)jml[@®s/zfb gyg:
KWWS OLQX[VDRURERWDO L QX

KZcl|_ogheh]86/ KWWS ZZZ IDLODLGHD FRP WHRKRERMRJIL
Q\DQ\D __KWPO

HA j"Zgh
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M>D

F E N_~mgde\
1\ZgMjzZgde\kvdBEpehgZevgbc | _ogeqggbc mge\_jkbl_| gZnlb « ]Zam
PDULDQQDRKPDERDP

G ; Xjg_gdh
1\ZgMjZgde\kvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_| gZnlb « ]JZe¢
\XUFKH@BEYRPDE@GP

G?;?A1?DB 1GL?JKG3D?LBG=M

1gl_jgfZjd _Ibg] kvh]lh~ge } h~gbf ea g<dbihrgZijyfe\ jhalbldm
fZjd _Ibg]lm \ gZrec djZ€ge Py kn_jZ "\Z\h jha\b\Z}Ilvky g _a\Z Zxq
klZzgh\bs_ |Z jeage ah\gerge » \gmljerge i_j_ rdh”"b \ M&KZ&ggbFZIb
ij_~klz\gbpl\h \ khpf_j_"« klZeh fh”gh ijbkmlgfk]jv 'y LZglZligfa
ieNijb}fpyfb kijbcfz}Ivky yd aZihjmdzZ ydsh g_ a[eevr_ggy h[ky]e\ ij
[ jharbj_ggy dee}glkvdh€ [Zab

F_Ihx pvh]l]h ~hkee~" _ggy } \by\blb qgb kijz\~e \bdhjbklZgg
_e_dljhggh€ dhf_jpe€ } h[h\fyadh\bf qgb ijbjEfcfhey deyedghele
ieNijb}fkI\Z o \b~eeblb i_j_eed nZdlhje\ sh \dZamxlv gZ g_[_ai_db
"ey dhgdj_Ilgh]lh km[f}dIZ i*"ijb}fgbpvdh€ "eyevghkle

1gl_jgfZjd_Ibg] yd eypgmevib™ fZjd_Ibg]lm fZ} k\h€ i_j_\Z]b « g_
yde h[h\Yfyadh\hjZ@h\m\ZIlb i« qZk a”eckg_ggy "eyevghkle ie™ijb}fkl
fZjd_Ibg]lm ~zZ} afh]m fzZzdkbfZevgh af_grblb \bljZlb gz a[ml 1Z jh
a[mlm Ih\Zje\ aZ jZomghd hohie_ggy gh\h€ Zm~blhje€ <ijh\Z"" ¢
j_dezfb ~zZ} afh]m ijh\_klbdmigihekblllm gz Ih\Zj sh ~ha\hey} dhj_]
fzjd_Ibg]lh\e aZoh”b « \e~rjih\e~rZI|b \bfh]Zf jbgdm 1Z ijb pvhfm \Zjlh
“h m\Z]b sh a jha\bldhfl g&Zgndghih ijh]j_km GLI ihlje[gh jha\b\
kbkl_fm 1Z aZzkh[b a[mIm > @

Yd « [mydbc \b”Zjfd_Ibg]lm 1gfzjg _Illbg] fZ} k\h€ i_j \Z]b 1z
g_"heedb Ihfm ~hj_qgbf [m”_ €0 i_j_eesqblb FZjd\4pbly]ingl"gy |
dee}glZz

g_ ihlje[gh gedm”b €0ZIlb klhylb \ aZlhjZzo \bljZgqZlb qZk ¢

gZ iZevg_ gZfhlm\zZlb deehf_Iljbjdihinjei\ jiffttrmdZo ihlje[gh]h

Ilh\Zjm klhylb \ q_j]Zo > @

Ahklz\dzZ Ih\Zjm \ hnek Z[h ijyfh "h*hfm > @

fh eb\eklv fbll}\h€ hieZzZlb

Ahkimigeklv egnhjfZpe€ |Z fh eb\hkle a”eckg _ggy aZfh\e_ggy
I _j_\Z]b 1gl_jizjd_Ibg]m ~ey [*ag_km

kdhjhg_ggy2dlbbgZ ihrmd dee}gle\ 1Z h[jh[dm aZfh\e_gv

leh[ZeesaZpey [*ag_km

r\brdeklv "hg_k_ggy *gnhjfZpe€ ~h kih b\zZqZz

hi_jzZlb\geklv aZzfh\e_ggy kbjh\bgb ¢« dhfie_dlmxqgbo

jharbj_ggy ©]jZnedm jh[hlIb® a dee<}glhf

fh eb\eklv ih\geklx i_j_\_klb [edggk hg

ljhl_ ij \Z]b kmijh\h~"mxIvky i_\gbfb g_]Zlb\gbfb nzdlhjzfb
\jZom\ZIlb ydsh is7ijb}fkl\h fz} gzZfej \bdhjbklh\m\zZIb _e_ f_glb
dhf_jpe€ G_"heedb "ey de-}glZz

<« N_"mgd*\EF Xjqg_gdh; G
Ab\ A_Mhih\e*"&Z ihkbeZ&KdyWS IXWXURORJ FRP XD SXEOLVK __ XD SK\
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\e/N| _jfegm\Zggy \heh”eggy Ih\Zjhf

g_fh eb\akheamZevgh]h ¢« IZdlbevgh]h "hkees”” _ggy fZc[mlguvl

\bi_j_~"_ggy r\b~dhkle nhjfm\Zggy azZfh\e_ggy gzZ”" fh el

eh]eklbdb

\bkhdbc jbabd rZojZckl\Zz

ljh[e_fb « g _[_ai_db ~ey [sag_km

ihled h~"ghgzZkgbo azZfh\e _gv fh™_ i _j \bsblb fhhéb\lyglgly @ \b’

Ahklz\dh\Zjm

r\bArdeklv \errZqe ijb \bdhjbklZgge jeagbo aZkh[e\ ijhkm\Zgg
dhf_jpe€ kmll}\h \e”rjeagyllvky gZc[eevrm \er*Zgm dhg\_jkex fZxl
f_ Ih~b 1Zde yd dhgl_dklgZ j_dezfz

g_liZfhlgh knhjfh\Zzgz bdgl jd#ezfz g_ ijbg_k_ dhg\_jke€
a\Z Zxqgb gZ jhafej dZielZeh\dezZ”_ggy

dZielZeh\dez”™_ggy \ figld jbbd] fh ' mlv g_ hdmiblbky
h[f_"_geklv dheZ Zm~*blhje€ > @

©\k_k\elgy iZ\mlbgz& az\Ze_gzZ Okfellyf2 k_j_ ™ ydh]lh ~Ze.
\erArmdZIb @ehgm « dhjbkgm egnhjfZpex > @

ihl]ZzgZ ydeklv gZz~Zggy dhgkmevliZpecgbo ihkem] fh _ ijba\_k
efer"m dhfiZzge€ \peehfm

azZlzehf g_ljZfhlgbc 1f@ljdiglblg] fh™_ g_1Zlb\gh \e~h[jZablbkyv
klZ\e_gge ihdmipe\ ~h dhfiZg-£€

g_h[oe"geklAqgdg r\br"rh€ ge azZbag ~"eyevghkle j Zdpe€ gz
dhgdmj_gle\

g_h[oe"rgeklv r\brdh€ j_Zdpe+€ gZ g_]ZIlb\ge \e*"Imdb kih b\Zq-
g_[_ai_dZ sh”h jhalhehr_ggy i_jkhgZevgbo ~Zgbo Z[h aeh
kbkl _f > @
LZzdh™ '} ~_deevdZ ihfbehd ¥YzZjdghbhgym! dhlje \ ih”~Zevrhfm
ijba\h”ylv "h g _[_ai_d « aZ]jha "ey "eyevghkle ie?ijb}fklI\Z

G_ \Zjlh e<]JghjmAiZ[levgbc k\el ZN" _ [eevreklv dees}gle\
pedZ\eylvky gZrhx ijh*mdpe}x “~eagZxlvky ijh g_€ kzZf_ a _dj
dhfifxl_je\ IZ egrboeh]egh;Z]zZlh i*”ijb}fkI\ [Ihjlh\bo fZjhd klI\hjxxlv
kZclb 1Z ]jmib m khpeZevgbo f_j_ "Zo Ibf kzZfbf ©ijh~rZxlva egl_
ijhrmdle\

G_ fh'gzZ \\h”~blb \ hfzgm kih b\Zqe\ g_ \dZam\Zlb j_Zevg
ik_\"h Zdp+*€ Dhebkv gZ pvhimesh ahjg[blb Jjhre [1Z azZjZa ex"b ¢
g_ \_"mlvky Dh" _g d_je\gbd dhljbc aZpedZ\e _gbc \ ih[m”~h\e oh
k\h€c kijz\e g_ \iz*_ ebp_f \ ©[jm”*a DjZs_ \eg i**_ m a[blhd Ze
j_imlZpex 1Z afh’ _ \bclb m ijb[mldb ZgimlZplm[bZv \]JjZIblv dheh
dee}gle\ > @ AZdhg 1Zj_Ih nhjfm}lvky Iml 1Zdbf gbghf ihkl
ijbghkylv ijb[mldm : g_J]Zlb\gbo \eAlmde\ fh ' mlv a\_klb gZg-
hgeZcg kdeZ"h\m Ze_ <+ \_kv [sag_Kk

G_I|_jieygeklv 1dlZjjlblg] gbfhkv koh bc gZ nhg”~h\bc jbghd
a iebghf gZzkm \Zr 52, ihqg_ a[*evrm\Zlbkv 1Z ydsh \b amibghbl_Kk
\Zre negZgkh\e j_ameviZIib fh mlv [mlb dm”b Jejrbfb ge  ijb klZjle >

G_fh'gZ g_olm\Zlb ZgZee+slbdhx Peeyfb Zgbe-ldtbp¥ hakl _
ijh~rzZ e\ ijhjZom\zZIlb ~_ \eA[m\Z}Ivky a[ec ~_ aZ\bs_gZ pegZ Z[h
f g " _jZ a dee}glzfb 1Z ¢ \az]Zees \qZkgh |j_Zjldn\ZdbeghZ \ [M"
aZdhgh~zZ\kl\e djZz€ghb

G_ iemlZcl_ ihrmdh\m j dezZfm a j_deZfhx \ khpf_j "Zo
d_Zlb\blb ~Zcl_ dee}glm kzZf_|I_ sh \eg rmdZ} >ey ijbdeZ”™m
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jh™ _\bc ~b\zZg |h 1Zd + ie”ibrelv |h\Zj Z g_ ©"m _ ajmqgbc
ijb\_a_gbc a 11Ze+<€ "b\Zg dhevhjm ©klb]Jeh€ \brge2 Sh f_gr_ \b |
Ibf r\b~r_ dee}gl Zlplvcky \Zfb alekgh ydsh \b g_ ijh*Z}lI_ ydbckv _

< hdj_fbo \biz*dZo > @ ~hpeevgh hkgh\gm ~eyevgeklv aZebr
nhjfe 1gl_j@dZjd_Ibg] \bdhjbklh\m\ZIb ebr_ \ dhfmgedZpecgbo peeyc

HI® aZleb[ex\Zlbky m 1&jld jgbd] kI\igkd k\h} défcg
ij_~klz\gbpl\h gqb i_j_\h”blb [sag_k f\ j1gh jghpeevgh ebr_ \ Ihfm
\biZz*dm ydsh peevh\Z Zm~blhjey ie?ijb}fkI\Z ijhy\ey} Zdlb\g-kl
f j_"¢ km[f}dl ie”ijb}fgbpvdh€ ~eyevghkle fh ' azZ[_ai_qgblb r\b”
kih"b\gezZidblb <« hj]JZzgeam\Zlb "~hklzZ\dm azZ \dZazZgbfb j_d\eablzZft
]hih\bc [hjhlbky ea dhgdmj_glzfb gz ~h~Zldh\hfm ihee [hx |_
"halheyxlv \qzZkgh j_Z]m\Zlb gZ aZfh\e_ggy |Z hgh\ex\ZIb ihlhggm
lh\Zjb 1Z ihkem]b Jhajh[eyXglg]hdpd kljZI_]Jex h[h\fyadh\h kee" \jZ
\ke fhf_glb 2z~ _ \eN Ih]lh gZkdeevdb ]jZfhlgh p_ [m"_ ajh[e_gh a.
[*rag_km 1]ghjm\zZlb GLI g_fh eb\h « g_"~hpeevgh ijhl_ kee” qeldh
1gl_jgfZjd_Ibg]lm IZ hgqedm\Zge j_amevlZIlb

Kibkhd [¢[eeh]jZneggbo ihkBHZHUWHQFHYV
Ker gdh X < 1dfiZjidy _llbg] i j \Z]b 1Z g _FHREéeplZzeh/9,
gZmdhl\hogeqgh€ dhgn_j _gp°*€ i**jha”+e+s\ <GLN_j<aggbpy ]
85/ KWWFRBR/QIHUHQFHEXD. QGHKH OPD 0P SDSMUHZ
Dmag}ph\z G 1¢Zjgglbg] \ MdjZz€ge ijh[e_fb 1Z i 9kkgtib\b
db€\kvdh]h gZpehgZevgh]h mge\_jkbl _Im «f Qb€ = R8bd_gdZ

KWWS EHXFRQRW X LY NLHY XD DUWLFOHYV B SGI
Q j _gdh\ E 1 g [ _ai_qgqgbo ihfbehd fiajdegbhgjon;bag k
fZckl _jgy 85/ KWWS ZZZ EL]PDVWHQHEYH]SHFXKRRKORN

XL QW HRIOQUHNMH W\Q JX KWPO

kf jlguo 1j_oh\ 6(2 b bgiZjd _Ibg]lZ ,QYRSLILWBBO
KWWSV LQYREQRUIVWWERPH UW QUMK KRBLQWHUQHW
PDUNHWLQJD

Xjg_gdh G : HilZzgeaZpey e dljhggh€ dhf jpe€ gZ i*"ijb}fk
~g_jl_Ibggh]lh dhfi@ndkilb\gZ _dhghfedZdljhgg_gZmdh\_ nZoh\_
\b"Zggy <« 85/ KWWS ZZZ HFRORP\ QD\ND FRP XD

H” j"Zgh

nnnnnnn
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Aaq 116K60

H Rj_c”™_j
GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?@

< >fblje\

GZpehgZevgbc |I_ogeqgblc Im\ e\ ZjEdb
©Db€\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?2

<IEB< RLMQGH=H PGLMEG: ?DHGHF1IOMKILIEVKL<H

M ijhp_ke ihrmdm gh\bo pee_c azZkh[e\ f_Ih”e\ [|Z egkljmf
ihklmih\h afegx}Ilvky Ex”bgzZ azZ\ '~b ijZ]g_ ~h]kkijbhklygmy\kib ch]h
\by\Zo AZ\*ydb ihklecghfm ihlylm 2~h jha\lbldm \bgbdeb ihgy
_dhghfeggh]lh ijh]j_km d4_@gdmqgdié j_ \hexpe€ yde \ieb\Zxlv gZ _dh
kmkieevklI\h \ peehfm

M ~“jm]ec iheh\bge OO klheelly \e~r[\mAkygiimkdygh€ _ihob ~h
egnhjfZpecgh€ Ydsh “ey eg”"mkljeZevgh€ _ihob i_jrhqg_jlh\e ijh[e_f
ae afeghx aZcgylhkle ex”kI\Z m \bjh[gbpl\e aZ “hihfh]hx aZkh[e\ Z
egnhjfZpecgZ _ihoZ ozZjzdl_jbam}lvky gZklmihf rimqggh]h egl_e_dIm

AZ \baggZggyf rIimqgbc gl pe _dhfifxl_jgZ kbkl_fZ sh fz} i_\
hagZdb <gl_e_dlm Ih[lh a*ZlgZ jhaicagZ\ZIb jhamfelb agZoh”blt
j_amevlZIim ijbcfZlb jer_ggy 12 @bhgkyge g_ agZc”_Ivky g h*rge}£
N g_ 9gZfZ]lZebkymZkbhgx cggh\G@ZikbdeZ” m KR: gZ kvh]h~gergec
"bl_e« \"fh ' mlv hljbfZlb xjb”"bggm dhgkmevlZpex az [Z]ZIvfZ
aZdhgh”Z\kI\Z \ jh[hlZ iN%GZDOWY¥ RZ e+q_ge* k_Ilgdhgtim a
lhggeklx \ ihje\gyggelbqggeklxajh[eghxgb djZs_ ©ihdZagxyghxghx
Xjbklhf K\h€ i_j \Z]b rIimqggbc <+gl_e_dlI ~_fhgkljm} [Zdh ™ m n
\bjh[gbplI\eM j_amevlZle aZfegb jh[hlZfb ijZpe\gbde\ nZ[jbdb yc
fh[eevge |_e_nhgb |_ogheh]eqgbc ijhp_k [meh i_j_ \_"~ ghhfgZ pe-e
ijhA"mdlb\geklv ijZpe ajhkeZzZgBwvdeklv [jZdm af_grbeZky@Zz >

HArgzd jzahf a i_j_\zZ]Zfb rimqggbc <gl_e_dl g_k_ 1Zdh  aZzZ]jh
jh[hgbo fekpv IZ agb _ggyZkod gglyZpe\gbde\ \k_ qgZkler_ azZfegx>
jh[hlzfb yde \bdhhgmphim gz IZdhfm ~ je\ge Z \ ~_ydbo \biZz~*dZo g.
:gZeesamxqgb |_fib jha\bldm _e_dljhggh€ dhf_jpe€ fh gz ajh[blb \k
ijhn_key yd ijh”~Z\_pv kdhjh \aZ]Zee agbdg_ YdshR@pQH \
areckgx\ZezZky i_j_ \Z gh dmis\ggeg\Zjishlj _[mxlv ihi_j_~gvh]h hley”?
kvhlh”~ge gZ\elv h”y] e« \amlly \k_ qgZkler_ aQ@WNdyYQHAg 2\0
GZijbdezn fz1%38DJRQ_ fZ} "h~gh]lh h[kem]h\mxqgh]h i_jkhgZem -
d_jm}lvky rimqgbf egl_e_dlhf ydbc \e*keedhdm} |ldhzgihfZzhllggh
\bklZ\ey} ihdmipdydmgdb x:dlb\gh jh[hlb \eb\Zxlvky \ eh]eklbdm
[Zgde\kvdm kKijZ\m RImqgghbc gl_e_dlI dhgljhex} az\zZglz _
ljZzgkihjlm\Zggy dee<fZlbgge mfh\b a[_je]Zggy \bdhgZggy [Zgde\k
egr_ P_ "@fth]lm af_grblb jbabdb ihfbehd ¢ kdhjhlblb ~h o\bebg
\bdhgZggy ydbo creb ”*ge AZklhkm\Zggy rIlmggh]h egl_e_dlm
ljZgkihjlm ijba\_"~_ ~h agbdg_ggy |Zdbo ijhn_kec yd \h7~ec egklji
egki_dIMjhjh gvh]mom H~”gZd @§zlbHd agbdg_ |I_g”_gpey "h dmieles \¢

<« Rj_c™_j : H>fblje\ ; <
GZmdhd_je\pb\h ¢« j_~Zdpgey g "hp X~"egZ G <
"b\ A Mhih\s"&Z ihkbeZd&kdy¥WS IXWXURORJ FRP XD SX K —~ XD SK\
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Z\Ihfh[eey agZqgh ihdjZsblvky _dheh]ey 1Z af_grblvky kf_jlgeklv \
Z\Zjeyo Djblbgghx a”~Z}lvky kblmZpey a ijZpe\gbdzZfb f_"“bggbo a
geolh dogxr \deZeb amkbeey ey hljbfZzggy d\ZeenedZp+*€ \bkhdh]h
gl _e_#1z} €f gz az\z”e \bdhjbklZgdgh gbfbhkEoc" MaZjZa ex”b
fh'mlv \bdhgm\ZIlb [_ae+*q "<Z]ghklbggbo IZ ijhneezZzdlbggbo aZoh-
\"hfz <bfejx\Zggy | _fi hZlimkdm |_klb gZ \Z]elgeklv egknpeegh\e
ebr_ ihgzZlkd_ pvh]h jhdm nZzZjfZp_\lbgge nejfb ieZgmxlv jhajh[b
ajZadb 7~eZ]ghklbggh]h7Ub&RWEbBIA ih}*gm}lvky ae kfZjlnhghf >Z
ijbez™bdhgm\zZIlbf_ kdZgm\Zggy kelgdikhg€ ch[Zglidgde M™djh\e |Z
ih\eljy sh \b”bozZ}Ikkyv7ULFRUGe&YZ} \ degp_\hfm nhjfm\Zgg-
ihdZagbde\ azZ “hihfh]lhx ydbo fh'gZ \bagzZygbtlbafZa\hj{\WZ9wgy P _c
ijbkljetje}glh\Zgbc yd gZ \bkhdbc 1Zd « gZ k_j_"yec_tleZksHh\[Ih \:
fZc[mlgvhfm ~2ZzZklv afhlahffgm¥ZIlb ~hkimi ~h ~"eZ]ghklbqgqgh€ f_~
gZe_gh€ ydhkllezdbf kp_gzZje}f ihlj_[Z \ ihkem]Zo f_"~bqgbo ijZpe\g
af_grblvky sh ]Jh\hjblv ijh g_]ZIb\gbc \ieb\ rIimggh]h «gl_e_dlm g
kmkiselYh \ peehfm > @

G_ gZcdjzZs_ fzZc[mlg} g_dZ} ¢c gZ "mjgZee<skls\ RImqggbc +gl_e
pel}€ a"Z\Zehky [ IN\hjgh€ ijhn_ke€ Ah\kef g_sh~zZ\gh f_j_~
ihrbjbezZzkv gh\bgz sh \jb\ble€ \bijh[myZx jh[hl¥gdbc fh _ ibkZlb
klzlle 1z aldb RImqggbc e<gl_e_é&l\hjmgbc nZoe\pyfb |_degkvdh
mge\_jkblelmmZa\lZgbc ;«ffBHRF 1MQch]h i_jrec klZlle crezZ fh\Z ijh kbIm.
gZ dblZckvdbo ~“hjh]Zo i_j_~ <_kgygbKer"klbragZfiblb n_ghf_gZev
r\bArdeklv kiI\hj_ggy ~Zgh€jhfimdbgzZ~h[bezZkv \kvh]h h~gZ k_dmg
gZibkZggy gh\bghb ydZ kdez~ZeZkv ea Iljvhokhl dblZckvdbo
jhajh[gbdb KkI\_jA~"mxlv sh jh[hl ihdb g_ fh _%[jZdbjhgley"“Zlb
jhafh\m aaph€ lhgdb ahjm [Ih[lh \eg g_ fh _ \_KkibZehm\]ghigbggb'ce g
gZjZaes fh _ ijZpx\Zlb ebr_ j_~Zdlhjhf gZijbdez”™ ijb gZibkZgge 1
jh[hle\ } fZc[mlg} m pec ijhn_ke€ Z~ _ | _ogheh]*€ g_ klhylv gz fe
jha\b\zZxlvky <« fh eb\h m fZc[mlgvhfm jh[hlb afh mlvbglg_ jyd¥Zlb
g_ afhlez [ ijb"mfZlb "h*"gZ gxIbg2Ab\Z  _gge 1Z g_mi_j_"~"_ge |_dkl

A\Z Zxqgb gZ \bs_kdZaZge nzZdlb klZhfaphalmfgghfm <gl_e dlI
ijbreey}lvky 1ZdZ m\KJZzZ\'Ilgvhfm Jhkljh ijh[e_fZ rimqggh]lh <gl_e
ihklZzezZ m jhgeeb ijh g_€ azZ]lh\hjbeb gzZ\elv _dhghfeklb GZ <
_dhghfegghfm nhjmfe \ >Z\hke ]Jheh\gbfb I_fzZfb ~ey jhafh\ klZeb |
hihk_j _"dh\zZgMfalkge a* rimqgbf egl_e_dlhf I1Z ch]h \ieb\hf gZ _dhg
gZ nhjmfe creZ g_ ijh ex”bghjimfYr[gboydbo myleyeb kh[e ex”b [md\
S_ jhde\ Ihfm Z ijh f_ozZgeafb kbkl_fb yde koh e« gZ ex”kvdbc
aZ ch]lh ijbgpbihf IZ a~Zlge “h kZfh\*hkdhgZe_ggy KZzZf_ 1Zd+ g
a"Zlge ih\geklx afegblb _dhghfedm 1Z afmkibjdigexm\ZIb_jk\hx
Neyevgeklv L_ogheh]e€ rimggh]lh <gl_e_dlm s_ g_ \b\g_ge* “hkdh
\hgb [mMm"mlv \ieb\ZIlb gZ ex™_c « qb g_ivhcdmgVjhagb lahfm azZ\"Zgg
_dhghfekle\ g_ ~ZIb ex”bge \IjZIblb k\h} fekp_ aZ]m[bllsbkv m |I_og-e

AZjZa [Z]Zlh \_ebdbo dhfizgec Zdlb\gh azZcfzxlvky jhajh[d
rimgqgh]h «gl_e_dlm Qbf \k_ p_ aZdegqgblvky" GZ ~Zgbc fhf_gl fb
| _ogegqgh]h ajhklZgbg9gh]h [hdm Jeh[ZevgZ _dhghfedz ~_fhgkljn
mih\eevg_ggy |_fie\ aWillzggy@H”"gZd a e<grh]l]h [hdm m \e”ih\e~(
_dkihg_gpecghx aZe_"geklx jha\b\zZxlvky |_ogheh]e€ [_fi jh
[_ai_j_j\gh a[*evrm}Ivky « fh _ ijba\_klb ~h nhjfm\Zggy |_ogh]_g
_dhghfedb > 1 @@ Ijb\zZ} ~h kvh]h~rgergvA¥h jéggbfb ijh]Jghazfb
gZk_e_ggy iezZg_Ib ~h jhdm fh™_ klzZlb [Z]ZIpbfydr _dkiZghb
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kobeyxlvky ~h ~“mfdb sh \ g ~Ze _dhfm fZc[mlgvhfm \eA[m~_Ivl
kljb[hd koh bc ~h ~\ho hklZggeo ijhfbkeh\bo j_\hexpec Yd gZke
Ib>ge _dhghfedZ [m”~_ a[eevrm\ZIb |I_fib k\h]h ajhklzZzggy \"\eqe G_
p_c jb\hd [m”~_ ih\ yaZgbc a dhehkzZevgbf jha\llhyix erd megim -
gZ"jhamfmdsh |Zdbc gzZ~jhNazkiivky \bgZclb Ilh ~Zgbc ijh]jgha |
\b]Jey~Blg_ 1Zdbf \" ZglAklbqgbf @

GZ\_"_ge* \bs_ ijbdez”b ]hbhjylv sh ijZdlbgqgh g_ <kgm} ]Z
Neyevghklydec ex”kl\h ijbgZcfge g_ kijh[m} \bdhjbklh\m\ZIb rImqgg
Ydsh ~ ZzZ\lhfZlbah\Zgbc |Z d_jh\Zgbc rIimqggbf gl _e_dlhf az\t
ijh"mdpex egdlmZevgbc ljZgkihjl €€ ~hklZ\blv Z _e_dljhggbc fZ]Z
Ilh~e \bgbdZz} aZdhogthizggy ydbf qbghf kih b\Zqe azZjh[elytbd nmley
ijbr"[Zggy |Zdbo Ih\Zje\ |ZligvkledZ]hjhf \bkhdh]jmhgmbywgy ex~kl\hf
| i _jergvh]h klZgh\bsBcyyilly mjy*hf >Zge€ jer_ggy ijh \\_" _ggy i
©pbnjh\h]h ihkgddc [m~_ \erkeerdh\m\ZIb |_g”_gpe€ |Z \e~klhx\Z
AN JtZ\b i_j_N 1Zdbfb k\eldhpithjzpeyfb yd *RRJOH |1Z $SSOH sh \
kylgmeb gz~ _j Z\gh]lh je\gy Z €pzZ\bgzZzgmhjfzZipecgbo | _ogheh]ec
rimqghtigl _e_dIim g_\ibggh afegxxlv k\el sh gZk hlhgm}

M fbgmehfm ex”b qZklh iZgeqgh pfZdm\Zyedr gibghkbeb a kh[l
gh\s _ihob \ hkgh\ghfm pe ih[hx\Zggy [meb ih\fyaZge a Ibf sh %e
aZebrblbky hgbo fekpv M <klhje€ aZnedkh\Zgh ijbdezZ”b ijhlbklhy
f oZgeaZp+*€ q_j_a ih”e[ge ih[hx\Zggy <e~hfe _dhghfeklb ihe-l
g_h~rghjzZzah\h fejdm\Zeb ijh af_gr_ggy g _]Zlb\gbo gZkee~de\ kd
jh[hgh€ kbeb Mke pe azZy\b h[%¥megih\zZadg\ b agZoh”b\ky \boe
kdez~gh]h klZgh\bsZz ohgZz az k\h€fe fEKHEIZTHFKIX | _i_jergy
ljZzgknhjfZpem”~_ Z[khexlgh g_koh hx gzZ i_j_"bl_ ex”"kI\hf jZger_

Kibkhd [*[esh]jZnsqgbo ihkBHEJUHQFHYV
RImggbc *gl_e85d[KWWSV XN ZLNLSHGLD RUJ ZLNL RImggbcBeg
FZjleg Nhj*ijhn_khj FZkkZgmk _Ikvdh]h |_ogheh]eqgh]h mge\_jkbl_
jh[hls\ L _ogedZ » az]jhaz fZc[mlgviDhekjB{glipI\h ©G ZFZhh
k

ljh  dblZckvdbc gh\bc jed Hnepecgbc kZcl J&%/ Ib ©>_

KWWSV GD\ N\LY XD XN DNWMIFOMNRY¥R\ERUR]KL SUR

RImqggbc <gl_e_dl aZlzhlab 1Z kljzl_]<€ Hnepecgbc2BHEI8]X/a_|Ib ©

KWWS RSHQ NPEV XD SDJH B&SIBWDH PO H\D PEREMIRD L ® S
DOLDV VKW AKHIWANSM U RNBWUDWHJILML

XNegZ G < <bagZq_ggy pbdeeggbo aZe_"ghkl_c \ _dhghfepe MdjZ:

hdj_fbo fZzdjh_dhghfeqgbo iARdEglgbdigbc \ekgbd GZpehgZehgh]h | _o

mge\_jkbl_Im MdjZz€gb ©Dt12 85/ KWWS PPNSA{IDUWYEK®H

XNegZ G < FZjd_Ibg]h\e Zki_dIlb nmIimjheh]egqgbo gZRdhYhdhfledZoghe

MijZ\eeggy lggh\Zpe€dljhgg_ nZoh\_ \b"Zggy 85/ «

KWWE XIWXDB-51HX8L B B

X"bgZ G < NmImjheh]by ipgdljjogKI\ZFZjd _Ibg] mkemBph” >hf

=j_[_ggbdh\z K< +

XNegZ G < ©>hjh gy dzZjlz2 ie7Nijb}fklI\Z m dhgl_dkle nmIimjheh

_dhghfedb LjzZ"bpe€ <+ Llggh\Zpe€ nmg~Zf_glZevge gZmdb \ mfh'

| _ogh]_ggh€ _dhghfeditZl _jeZee\ fe "bkpbiesgidZdbZdhdgn Db€\

ebklhi ] >mdezZX E 1 XNegZ @ 8 b/

KWWS IXWXURORJ FRP XD SXEOLVK Z=ELUQ\N SGI SDJH

HA j"Zgh
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M>D

L: <hehkh\Z

GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?@

L?0O0GHEH=1Y ©OJHAMEEBCF:C;MLG/ 4@FMQ

M gZr gZk [mjoeb\h jha\b\Zxlvky |_ogheh]+s€ kijyfh\Zge gZ i
ithe_]r_ggy sh”_ggh€ jmlbgb k_j _~gvhklZlbklbggh€ ex”bgb <_etk
h[ezkle Z\IhfZlbazpe+€ "blly gZjzZae i_j_klzZxlv [mlb ij_"f_1Zfb jhe
gZkler_ klzZxlv g_h[oe~gelglx ]jB)Jme Zj_gb \bkhdhlhggh€ _e_dljhg
jh[hlbazZpe€ hje}glmxlvky gZ a\bqgZcgh]lh kih'b\ZgzZ <a k_j_~gef je
a\bgZcgbfb ex"kvdbfb ihlj [Zfb G_ fh 'gZ aZebrblb [_a m\Z]b ¢ ex
neabggh]h gqb ikboeqgh]h jha\bldm ydbf ibyZlig\dyhmilhbfm\Zggy \
gZe_"ghfm klzge 1Z azZ[_ai_q_ggy k_[_ mfh\Zfb ghjfZevgh€ “bllI}"
gZje gbf

Kzf_ ~ey \bs_hibkzZgbo ex”_c « [meZ kl\hj_gZ | _ogheh]ey ©J
Jhamfgbc 7ep_ [m9pd_ “bleh\_ ijbfes _ggy Z[h hnekkemZydbib
| _ogedzZ 1Z ~Zligbdb fh ' mlv dhgljhex\Zlbky }*bghx jhkbfkl_#h&x fm
Ahihfhlhx pe}€ | _ogheh]+*€ mke _e_dljhijbez”b \ "Zghfm ihf_rdZgc
kh[hx nmgdpehgZevgh [Z fh ' mlv d_jm\Zlbky pagljZkerafhlhgh
i_jkhgzZevgh]lh dhfi x|_jZzadphhgZz LzZzdh" gbfb fh'gZz vyd |_e_\eah
d_jm\ZIb azZ ~hihfh]hx imevlZ a ~“bkie_}f Mky _e_dljhgedZ \ [m”~bc
gl _jgflj_ "¢ shz} fh eb\eldvjm\ZIb [mA"bgdhf gZzZ\dhjbkdshg g
agZoh#lkym chlh f_"Zo AZ\"ydb e<gl_]jZp~Egbkgnhjégheh]ec m ~hfzr
mfh\b mke kbkl_fb 1Z ijbez”~b malh”"mxlv \bdhgZggy nmgdp
ihje\gxxqb azZz~Zge ijh]jZfb IZ ah\gerge @hdZagbdb

AZ]Zehf jhamfge [mZ%bgdlbbKmhge ibkvf_gghdgd#kl|Zfb s_ m
N NylgZrpylhfm klhlimgge parzZ\Zehky g_cfh\ejgbhf Ze_ kvh]h~ge
j_Zevgeklwh ie”M\_jA~"m} _n_dlb\geklv <« g_h[oe"geklv aZklhkm\Z
egkljmf_glz i_j_"[Zq_ggy ih\_7negdb kih'b\Zqe\ m fZc[mlgvhfm
eggh\Zpecgbo «* ¢ vyd ijh\_~ ggy fZjd_Ibg]lh\bo “hke<bhgghwo afekl
dgb] 1Z neevfel”™> ywafhlezZ \leeblbky \ "blly ebr_ m "\Z~pylhfm klh
yd \b~rgh azZjma |lhc qzZk py e<ggh\ZpecgZ "“mfdZ [mmZ "mZe-+ah\
ijbfelb\ghfm \ZjeZgle

GZjZaes "m _ [Z]Zlh ex”™_c ~hke \i_\g_ge* sh ~hlkygeobdy] gZm
ijhlj_km ~hklmige *“ey “m dheEvdd Mz gbo \_jrde\ kmkieevklI\Z e
g_ lzd AZ keh\zZfb _dki_jle\ kvh]h~ge \k_ [eevr_ [m”~bgde\ \
©jhamfgbfb? &bkl _fz zZ\IhfZlbazZpe€ ©Jhamfgbc [m~bghd& 7,
\bdhjbklh\m}lvky azZz dh\*"MdhZ€gs ~ mklZgh\dZ <gl_e_dimZevgbo Kkl
leevdb gZ[bjz} h[_jle\ Ijb pvhfm ydsh jZger_ 1Zde kbkl_fb \klZ¢
hkgh\ghfm azfh ' ge mdjZ€gpe sh[ i**dj_keblb klzZInm¥ elhglowh]lkyge
e ij_"klz\gbdb k_j_~gvh]lh dezZzkm a f_dhk]hjdkgipke

AZjZa py kbkl_fz \k_ [eevr_ gZ[m\Z} ihimeyjghkle Ze_ ~m’_
agZ} ijh j_Zevge i_j_\Z]b 1Z \Zjleklv 1Zdh€ |_ogheh]s€ GZ fhx "mf
i*"\bsblb h[eagZgeklv kmkieevkI\Z ijh 1Zdm kbkl_fm g_h[oe?gh m
inkdZlb jhebdb Z[h deesib yde [ \¢ h[jZ m\Zeb gZkdeevdb kbkl_fZ

<« <hehkh\zZ L
GZmdhd_je\gb\h « j_~Zdpgey g "hp X~"egZ G <
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fh™_ [mldhjbkhg \ ih[mle al\bgZcgh]h mdjz€gpy Z" _ \Zjleklv €€ \kl
hrgh "\ho Z[h IljvhodefgZlgec d\Zjlbje qZklh \ ~_deevdZ gZas\ ~_
a\bgZcgbc dhkf_Ibggbc j _fhgl : ydsh nmgdpehgZe [m”_ h[f_'n
[Zah\bfb o0Zjzdl_jbklbdzfb 1h « \azZ]Zee \ijh\Z"" _ggy 1Zdh€ |_oghe
ihf _rdZggyo fh™_ dhrim\ZIlb yd kfZjlnhg Z[h ghmI[md

Jha\blhd jbgdm \ jeagbo djZ€gZgyfh gZzZijihgbdg ggyf jhamfgbi
| ogheh]ec \ [ Mm*"bgdb ]jhkzZ"yg

30. 1

¥ Espona
20. 1 H LA

10. A

0- e
2013 2014 2015 2016 2017 2018 2019

Jbk AZ]ZevgZ deevdeklv jhamfgbo ~hfe\ m /\jhis>IZ KRb @g

Gz ~Zgbc fhf_gl ljhob f_gr_ Ahfh]lhkih~ZjklI\ \ KR: ¢ Ijhob

Ahfhlhkih”~ZjkI\ \ /\jhie fZxlZghké g kbkl_fb jhamfgh]lh [m~ b

deevdeklv ydbo fzZ} ihdbhgbkwljh€lbky ijhly]hf gZc[eb 'gbo ~_deev
jhde\ > @

Ydsh jhaley”ZIlb mdjzZz€gkvdbc jbghd m dhgl_dkle ijhgbdg
| ogheh]eqgbo gh\bghd Ih kee® kdZaZlb shcgijbdh\aekydglzoe,
\bdhjbklh\m}lvky a 1Zdhx °~ Zdlb\geklx yd azZdhj*hghf Lhfm Jhe
\bjh[gbde\ yde \boh”ylv gZ mdjZz€gkvdbc jb@Ehidamef glh]dhgRéfife}x
"hg_klb ~h kih b\Zqge\ g_h[oe~rgeklv ch]h \bdhjbklZzggy 2z~ _ gZjZ
[Z]Zbo Z j_ZevgZ ihlj_[Z kmqZkgb& eZ¥gbghfm jbkdZazZgZz
j_clbglh\zZz kbkl_fo ydec hiblm\zZge mdjZz€gkvde <gl_]jZlhjb jha
\bjh[gbde\ \ ihjy*dm m[m\Zggy €ogvh€ qZkldb gZ jbgdm AZ i_jr
dhfiZgey hljbfm} [Zee*\ _aZe™Mhees aZ af_gr_ggyf lekey \ke hljbfZg
kmfmxlvky « "eeyldekevdeklv mgZkgbde\ lib@m\Zggy

i W 9

6.7
43
1.4 1.z
2 85

Siemens AG Johnson  Schneider Honeywell  Delta «PAYT-
Berlin Controls  Electric Controls ABTOMATNES
und Munchen

Jbk J clbg] i_jki_dIb\gbo dhfiggfgbds\ | _ogheh]s€
©jhamfgh]h ~hfmaj eh > @
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Ydsh kih b\Zqge [m"mlv hagZchfe_ ghfanmlig«dplic dibjs aZagzZq gt
| ogheh]«€ ihibl gZ g € i*"\bsblvky k_j_ ~ a\bgZcgbo dhjbkim\z
dhjbkim\zZIlbky g _x \ k\h}fm ihf_rdZgge :~° _ Z\lhfZlbaZpey gZjZa-
\bdhjbklh\m}Ivky \ Jhl _eyo Z _jhihjlZo [ZgdZo IZ «grbo mklZgh\Zo

HI" fh gZ gZ\_klb IZde dhjbkge nmgdpe€ jhamfgh]h ~“hfm

T kbkl _fz [_ai_db dZ}ew™ |1Z "Zlgbdb jmom

T Z\IhfZlbqgqg_ hk\ele _ggy \ aZe_ "ghkle \e” ihjb ~h[b \ [m~
hdj fbo defgZlZo dhjbkg_ gZijbdez” "ey kef _c a fZe_gvdbfb ~"ely
olh Wley~rZ} aZ jh~"bqgZfb iRethmh]h

T mijZ\eeggy [m”_ggbf ih[mlhf a h~gh]l]h 2~ \ZckZ g.
gZih\g_ggy dhjfmrhd ~ey I\Zjbg iheb\ kZ"m \e*qbg_ggy "\_j c e’
ydstkih b\zg_ \~hfZz "bklZgpecg_ \\efdg _ggy gZcgbdm fmevib\Zj
diyljhev aZ \bfdg_ggyf ijZzkdb « | ~

T dhgljhev aZ ijhledZggyf \h”b JZam

+ _g_jlhal_j_"_ggy

T kijhs_ggy ih[mlh\bo az\~"Zgv ”"ey fZeheeslgeo "¢l _c ex”"
\edm Zh" @ \Z"Zfb ikboeqgh]h gb neabggh]h jhalbldm

T d_jm\Zggy a hrgh]lh *_\ZckphxaZ gNhilgfhm

le"kmfh\mxgb \k_ \bs_aZagzZq_g_ fh _fh ajh[blb \bkgh\hd
ierklZ\b kI\_jA"m\ZIb sh jbghd NinfemMghd€gh Zgezg I m\ZIbflk
[*evrh&himeyjghkle ¢ ihqg_ jha\b\Zlbky ijbkdhj_gbfb | _fiZfb
jhamfgbef p_ dhfnhjpl [_ai_dZ _dhghfey kbe ¢« gqZkm a[_j_"_gg)
kef cgh]lh [x~'ihlmgpecgbo kih b\Zqg-\

Kibkhd [-[e-h]jZn- gbo ihkBEZHUHQFHV

Mfguc ~hf jzZa\blb_ b gNedgbdhfizge€ Ohe”bg] *@5YURXS
KWWSV JHHNWLPHV UX FRPSDQ\ JVJURXS EORJ

KIZIly ©Jhamfgbc Nefad a <edej_ _Neo \eevgh€85/_ gpbdehl
KWWSV XN ZLNLSHGLD RUJ ZLNL JhaqubCB"-f

L J)B ' % % (! % %! %' )

@Jhamfgbc [m~"bghd? ijbfoz [A]Dlbgkdvgrey ydekghBb/ blly"
KWWS VWE VXP\ XD QHEBX{(RRENPHDRIXMWCIHR E [L GOLD W
\DNLVOIRIWVD KWPO

lZgvde\ < MdjzZbgkdbc jughd kbkl_f 2zZ\IhfzZlbazpbb b "bi_Iq.
f "e_ggh_ jZafhjzZ b\Zgb _ Kb; 85/

KWWS 27272 VLE FRP XD DUKLYB B VBEVDMWMIDW LB B B KWP
X"bgz G < Hkh[_gghklb fha]lh\hc ~_yl evghklb qg_eh\_dz
nmlimjheh]bgq_kdbo ij_h[jZah\Zgbc \ ;fZpdfllgg} f_ gl

< K i 85/

KWWS IXWXURORJ FRP XD EORJB B B ILIWKHOHPHQW K

N j7Zgh

nnnnnnn
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M>D

< < DZeZglZc
;mjribgkvdbc _g_j] _Ibggbc dhe_ 7"

J K ;ZjzZ[Zexd
gZmdh\bc d_je\ghbd

HKH;EB<HKL1 1GLAWEJID?LBG=M

QbfZeh ex”_c ijh\h”rylv \e~ Ihhbg gZ ~h[mlh&izx|_jhf
ijZpxxgb \erihgb\Zxgb gb kicedmxqgbkv a *"jmayfb |Z jerg_x < Mc
feg ex”_c dhjbklimxlvky e<gl_jg_Ihf dh'gbc ~_gv sh k\e~qblv ijh |
gZ[Z]ZIh ijhkler_ ajh[blb i_\ge kijZz\b gq_j_a <gl_jgbf kimkH[Bfbpecc
[jZ\"Z [m\Zeh m <Zk sh \b aZcreb i_j_\ejblb ebr_ ih]h”m gb dmjk
Ab\bl_kv gZ ]h~*bggbd \"_ ijhcreZ 1h*bgzZ Z[h « [sevr_ : p_ klZet
<Zk aZpedZ\bezZ h~gZ j_dezZfZ \b i_j_creb gZ p_c kZcl hpegbeb
p_c kZcl ijhihgm} ihkem]b vyde \Zf aZjZa ihlje[ge * <b klZeb ZdIb\

pvhlh ijhklhjm P_ k\e~rgblv ijh |_ sh egnhjfZpey ydZ [meZ gZ"~Zg
ihr"ZgZ ijZ\bevgh « aZpedZ\beZ <Zk AZjZa m gZr qglkjg # gZab\.
fZjd_Ibg]

19 _jg_fZjd_Ibg] a y\b\ky gZ ihqgzZddghde\ dheb [|_dklh\e kZc
ihgZeb jhafesm\ZIb egnhjfZpex ijh Ih\Zjb Lh”e ex”b [hyebky dm
ZN"" _ [meh ¢ [Z]Zlh Zn_jbkle\ yde h[fZgx\Zeb €0 M jhalbg _gbo dj
dhjbkimxlvky e<glzj§Zz]dbgzfb Z [ebavdh ifylb jhde\ Ihfm mdjZ€g
"hkblv Zdlb\gh dhjbkim\ZIbky ih&klemdZfb KihgzZldm p_ [meb ihh?”
\biz*"db Ze_ | _i_j "ey ex™_c p_ a\bqgZcgZ kijz\z

AZjZa -<gl_jgjtd _Ibg] p_ shkv [eevr_ ge¢  ijh™rZ" egnhjfZpec
ijh me\ azjZa -<gl _4gfdjd_Ibg] “halhey} ex”yf kl\hjx\ZIb k\h€ \¢
lhjlh\e klhjegdb yde [m”~mlv ijbghkblb \_ebdbc "~hoe” \e” jijh’
aZ[_ai_qblb kh[e ihklecg_ fekp_ jh[hlb gZ\elv [_a ki_peZevgh€ h
kzZcl \"_ ~hkblv jhalbg_dlbcmIbvh ihkimizZlb jeage j_dezfge ijhihabpe
jhafes_ggy j_dezZfb gZ kzZcle Lhfm fh gz ihdjblb \bljzZlb yde [m”"_
j_dezZfm k\h]h kZclm « gzZ~"Zees p_ fh™_ [mlb “hkblv \_ebdbc "hoe”"
klZ\ hkgh\hx kmqzZkgh]h [cag_km dGghfim\meydh]lh } «~_y 1h\Zj
ihkem]zZz ~hky]lb fZzdkbfZevgh rbjhdh€ Zm~blhje€

Ol _jglfzjdl1lbg]? p_ \_ebg_agbc fZcrZggbd ~_ ijh*Z\pe [h\Zje)\
agZoh”ylv k\h€o ihdmipe\<hggzZl\zaddlxzfh ~«} aZ _dhghfeqgbfb azd
ihibl \az}fhY yazgbc a ijhihabpe}x Z dhgdmj_gpey kihymdeZ}{fZh jhe
\ pvhfm g_ \bgythédgz j _dezfz \ 1gl_jg_Ile* ijbghkblv dhjbklw @hf kit

?e_dljhggz dhf_jpey } kdez~h\hixzjedgl bjg]mn Chlh 1zZdh"
gZab\zZxlv RQOQUQHg]hf 1gl _4gfdjd_Ibg] azZjZza gZ[m\zZ} “m _ \_e
ihimeyjghkle zZ~"_ a dh gbf ~g_f \k_ [sevr_ ex”_c dmieyxlv Ih\Zjb
p_ ajmggh ¢ r\brdh :~°_ aZzZjzZa ij_"~klz\gbdb Ih]l]h gqb egrh]lh kZclm
aZhohgm\Zlb ex”_c a”eckgblb ihdmidm

2Q0LQfZjdIbg] klZ\ ihimeyjgbf a jharbj_ggyf “hklmim ~h «g
yley} kh[hx g_\e"q}fgm qzZklbgm fzZjd_Ibg]h\h€ dhfizge€ Dh gh]lh ~
[*evr_ gh\bo eglzxjdgZlZabge\ Ihfm dmie\ey j_qg_c \ f_j_ "¢ klZ} a\
y\bs_f Hkgh\gbfb i_j \Z]zZfbl#gjdjdbg]lm } |_ sh kihJinZydic

« DZeZglZc< v ZJZ[ZexdKd
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gzZk fh™_ ih”~b\blbkv gZ Ih\Zj hljbfZlb egnhjfZpex ijh gvh]h ch]h ¢
\eAlmdb ijh Th\zZj « ajh[blb \b[ej dmim\ZIb f@hdgkbglgl-lbbllh 1Zd-
_e_f_dlkbkl_fb yd

f_"NecgZ j_deZzZfZz

dhgl_dklgZ j_dezfZz

ithrmdh\bc fZjd_Ibg] \ w(&hdmdp_fZ

ijhkm\Zggy \ khpeZevgbo6023+640

ijyfbc fZzg_Ibg] a \bdhjbklZBDY¥386Ihsh

\ejmkgbc fZjd_Ibg]

iZjlbazgkvdbc fZjd_Ibg]

*gl_jgl]_g”bg]
|1Zde _e_f_glb ROMQAILQHbg]mM

Lh\ZF p_ |_ sh \b ijh*Z}_ \ egl_jg_Ile \e@joa} ydAblxv
Z~" _\eg dhgdmjm} g_ leevdb a egrbfb kZclzZfb Ze_ e+ a fZ]ZabgZzfb

X PegZ ihlje[gh aZ\""b kee*dm\ZIb aZ g_x ZzZ~ _ g_ azZ\' b
fZIb \bkhdbc ihibl Z[h egrbc kZcl fh _ azZijhihgm\Zlb f_grm pegm -
agbablvky

X l[jhkm\Zggy p_ hdie_dk aZoh”e\ yde ihlje[ge sh[ ih
aZpedZ\bebkv |Ih\Zjhf « ohleeb ch]h dmiblb Ijhkm\Zggy feklblv
aZoh”ne\ ithrmdh\zZ hilbfeaZpey 6(2 [Zg_jgzZz kbkl_fz dhgl_d
ijhkm\Zggy \ khpeZevgbo f_7~«Z 600 1gl_jg_| d38bgd}jhzkdh LI |
fZjd_Ibg]

X Fekp_ ijh"ZZ\p_ kZfbc kZcl ydbc h[h\fyadh\h fz} fzZlb °
ijhklbc m \bdhjbklZgge "bazZcg gZeZ]h”  _gm jh[hlm a hljbfZggy
"hklz\dkPx@ [_a gZjedZgv gZ jh[hlm ¢ r\b~rd_ azZ\ZglZ _ggy kZclm

1gl_jg fZjd_Illg] Zkhpex}lvky a deevdhfZh[eaay flo

[rag_*k kih'b\Zg <#Kpy fh”_ev a y\beZky i_jrhx =« hje}glm
gZ ijh~rZ'h\Zjm degp_\hfm kih b\Zqg_\-

[rag_*x [*ag_k <z<py fh”~_ev } [eevr kdeZ”"ghx e+ ihgZeZ
ieager_ \eN < K o kdezZz"Z}Ivky ahprhgilhdZge gZ [sag_ke fe' kh[hx

dhjbkim\ZagdhjbkIm\EgK + ~ZgZ fh”~_ev jZger_ dhjbkim\Ze.
fZebf ihiblhf Ze_ aZzZjZa dhjbkim\Zqe +gl_jg_Im Zdlb\gh jhafesmx
ijh ijh~Z" |h\Zje\ gZijbdez” gZ lIZdbo kZclZo yd fe'gZjhfgbc Zm
mdjZ€gkvdbc kzZcl 2/; > @

| _j_\Z]b egl_jot iZjd_Ibg]m

lgl_jgzlfZzjd_Ibg] gz”~Z} kih ' b\Zqg_\e fh eb\eklv hljbfZlb egnhjf.
Ih\Zj chlh ozZjzdl_jbklbdb \e~lmdb |Z fh eb\eklv dmiblb ch]l]h AZ
egl_jg 4 fZ]Zzabge\ ~_ ijh*rzZ}pvkdh\Wec ITh\zZj Lhfm \b[¢j m kih b\.
\_ebdbc z~"_ fh'gZ dmiblb Ilhc kZfbc Ih\Zj aZ f_grm pegm ¢« 1Zdh€

AZjZa \k_ [eevr_ f_Ih”e\ «glfZjg llbg]lm gZijZ\e_g_ 9gZ _dhgh
dhrle\ Z~" _ijb kI\hj_gge ijhklih]h fZ]Zabgm azZljzgmxI& Ky [@}@Elh dl
ijbfes _ggy dmie\lex \eljbg kl_eZ ¢\ ¢ gZ aZjh[elgm ieZlm gZcfZgkt
ijb kI\hj_gge egltjgZ]lZzabgm ihlje[ge dhrlb gZ j_dezZfm Z" _ ydsh k
lhjlh\m klhjegdm m khpeZevgbo f_j "Zo yde aZjZa dhjbklmxl
ithimeyjdvk Ih j_}kljZpey m gbo } [_adhrlh\ghx

<Zeb\bf } I_ sh azZjzZza -<glf4gZzbbgb a”_[eevrh]h ijhihgmx
ijh~Z\p_\e ih~b\blbky gZ klzZlbklbdm <ch]lh Ihjlh\h€ klhjegdb
egnhjfZpex ijh _n_dlb\geklv fZjd_Ibg]h\h€ dhfizg-€

X ~ X X X X X X X X
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M ihje\gygge a <gbb#db f_7~eZ fZjd_Ibg]Z I|1_e_[Zq_ggyf jZ”"eh
gl _jg#lfzjd_Ibg] jhkl_ ~m _ r\b~rdh Z~"_ aZjZa ijhkle dhjbklm\zq-
ijhkmgmlb k\ee RZEI Z[h [eh] ¢« aZjh[blb gZ gvhfm

<ieb\ RQO&L{¥Hd_Ibg]lm gZ [sag_k

2Q0L0Hjd_Ibg] ajh{bébdbc \ieb\ gZ jeage kn_jb 1Zde yd [Z:
kKijZz\z fmabqgZ e<g"mkljey jeage jbgdb yd _e_dljhggbo ijbkl
©[ZjZohedb? e« gZ j deZfm

M [Zgde\kvdec kn_je aZjZa "~ey ajmqghkle dhjbklm\Zggy [z
dhjbkim\zqgqzf ihkem]b m hgezZétiggZclyf [Zgdeg] } 9gZ[Z]ZIh ajmqger
dhjbkim\zqz 2z~ _ ~z} afh]m ijh\h~blb i_\ge hi_jZpe€ g_ \boh”yqgb .

M fmabqggec eg”"mklje€ azZjZa \ke kih"b\Zgqe dmimxlv ¢ aZ\Zg
nhjfzle 03 g_j_a -<gl_jg_I Zz~ 1 _i_j \"_ "m _ fZebcc\*"khll
\bdhjbklh\m} &' "ey ijhkemoh\m\Zggy fmabdb [h \ke fmabqgge dhfi
m nhjfzl 03

Jeage cgl_#gZlZabgb 1Z egltjgmidpehgb } aZjZa gZ[Z]ZIh ihime
ge ©[ZjZohedb? ZzZ~"  ~halheyxlv hpegblb j g g_ \boh”ygb a ~h
kijhsm} “blly kih"b\Zqge\ LZdh" \hgb ~“ha\heyxlv hljbfZlb my\e_ggy
Ilhlh qb egrh]h Ih\Zjmydstepw jeq “m _ klZjzZ gb gzZ\elv fZ} i_\gm -
pegge-klv

ljhly]hf hklZggeo jhde\ j_dezZfgZ sg”"mkljey kljefdh \bjhkeZ < |
j_deZfb K] ~_kylde\ feevyjre\ "heZje\ gZ jed P_ hagZqZ} sh j_de.
g_ [hylvky fegylb k\h€ mih"h[Zggy « \"_ ajfjdezZdtglaprfl} [sevrm
gZklbgm \ke}€ | deZfb ge¢ j_dezZfzZ gZ jZ”«h \ jhalbg _gbo dj
ithimeyjghx « j _deZfZ [&ZQlg®-

K_dlhj egl_jgZzjd _Ibg]m ihklecgh ajhklzZ} ijh sh k\e~rqblv ihy\Z !
* gh\bo dhf_jpecgbo kZcle\ Hkgh\gbfb i_j \E4dgdblbeggm jg} |
egl_jzdlb\geklv fh eb\eklv fZdkbfZevgh Ihqgh hje}gIim\Zlb j_deZzf
*gl_jgZm~blhjex

A pvh]lh fh gz ajh[blb \bkgh\hd §hjdglbpd kljefdh _\hexpehgm
iZjZe _evgh a jha\bldhf kzfh€ f_j SmAwtdbjg ilhl _gpecgbc kih b\Zc
fh™_ \bdhjbklh\mxgb 1gl_jg_I hljbfzZlb egnhjfZpex ijh Ih\zj ZzZ I.
chlh AZjzZa -gfZzjgllbg] y\ey} kh[hx jha\bg_gbc dhfie_dk ]Zema
\dexqZxlv g_ leevdb dhgl_dklgm j_dezZfm [Zg_j |Z a\fyadZfb a
f j_"e 1gl_jg_|I Z c f_Ih~Zfb ijh\_"~_ggy fZjd_Ibg]hAthdj*"liReep  gv
\b\g_ggy ihiblm IZ kih b\Zqge\ f_Ih” abkledhq§ _ gmgydlb\ghkle j dezZfg
dzfiZzgec "hkee”  _ggy kihkh[e\ ijZ\bevgh]h \ihjy*dm\Zggy |lhj]lh\bo
gZ jbgdm <« [Z]ZIlh «grh]h

Kibkhd [[esh]jZneqgbo ihkBEHZHUHQFHV
| j \Z]b azklhkm\Zggy #@jdigbd]lm gz i-”ijb}fklI\Zo 85/

KWWS 777 UXVODXND FRP B(,618B (FROQRPLFV B GF
K_\hklvygh\ 1 H IThrmdh\Z hilbfeaZpey 1jZdlbqgqg_ d_je\gbpl\h
kZclm \ 1gl_jg ba% KI[ Ibl_j + k

1gl_jogfZjd_Ibg] 85/ KWWSV XN ZLNLSHGLD

KWWS XN ZLNLSHGLDfRWJI IDgNL 1gl_jg_|I

HA j"Zgh
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M>D

G< LjmrdegZz
lgklblml _dhghfedb ijhfbkeh\hkle G:G MdjZ€gb f Db€\

A;MLH<: >1YEVG1Kt*MB/FKL< M KBKIB?DLJHGGH?2

DHF?JP12
M hklZgge jhdb \ MdjzZz€ge Kkihkl_je]Z}Ivky kljefdbc jhalblhc
dhf_jpe€ ea aZklhkm\Zggyf pbnjhdb® | \eghte\reZ} ijbcgylhfm \ |

AZdhgm MdjZz€gb ©Iljh _e_dljhggm dhf_jpex2 ~_ \baigZgh\gh hj].
aZkzZ”b ~eyevghkle m kn_je _e _dljhggh€ dhf_jpe€ M “~exghfm azZdh
_e_dljhgghx dhf_jpe}x jhamfexdhikpgd kijyflg\ZddjbfZggy ijb[mldm
sh \bgbdzZxlv i gZk \qbg_ggy ijZ\hgbge*\ sh”h gZ[mlly afegb Z
pb\eevgbo ijZ\ 1Z h[h\fyade\ a”eckg_ge* “"bklZgpecgh a \bdhjbklZc
| e _dhfmgedZpecgbo kbkl_f \gZkee”hd gqh]l]h m mqgzZkgbddVv IZdbo
1JZ\Z 1Z h[h\Yfyadb fZcgh\h]h2oZj@d|_jm

M aZdhghijh_dle ©Iljh pbnjh\bc ihjy*hd ”~_ggbc MdjzZ€gb?
gZijyfe\ jha\bldm ©pbnjh\h]h kmkieevkI\Z2 \erg_ k_gh klI\hj_ggy gZ
je\ge egklblmpecgbo egnjZkljmdIimjgbo ijZ\h\bodhgh]meyblojgbo
negZgkh\bo f_ozZgeafe\ hj]j]ZgeaZp~RPRHUFH fjhal\blhd dZgZees\ « f
ijh~zZ" a \bdhjbklZggyf egnhjfZpddgfimngedZpecgbo |_ogheh]ec > @

Jbghd _e_dljhggh€ dhf_jpe€ \ MdjZ€ges ajhklzZgzZajeldfrhfz}
agZggbc ipkzZe > @ AZ _dki_jlgbfb hpegdZfb ijh]lJgham}lvky shjec
h[ky]*\ hgeidb@Z «\ m Jeh[Zevghfm fZkrlZ[e dib pvhfm \ MdjZ€g-
agZq_ggy pvh]lh ihdZagbdZ klZgh@blv

Yd aZagZq_gh m ijh_dle ©Pbnjh\z z~'tg"rz2 MdjZlggb
gZklmigbo jhde\ hgedm}lvky ajhklZggy je\gy jha\bldm _e_dljhggh
M j h[ky] _e_dljhggh€ dhf_jp+€ klZda)bdblph > @

JZahf a Ibf ~h dexgh\bo [Zjf}j*\ m kn_je _e _dljhggh€ dhf_
\erg_k_gh g_"hklzNpdbodjhrayl_jdhfmgedZpec AZ ihdZagbdhf ©L_og
Jhih\geklvd sh } kdezZz”~h\bf 1g”_dkm ]Jeh[Zevgh€ dhgdmj_glhkijhff

j ihkeez _ fekp_ k_j_7 djZz€g k\elm aZ ihdZagbdhf ©GZy\
| _ogheh]«c?2} ©L_ogheh]tiggbgafyhgy? = ©<bdhjbklZggy *cgnhjfZpecc
dhfmgedZpecgbo | _ogheh]tckp_ > @ HklZgge a ydbo azZ hpegdZ1
klZgh\leylv m <<| MdjZ€gb ebr_ Ilh yo \@klhge€

HI® m kmgZkgbo mfh\Zo ~bgZfeqgh]lh jha\bldm pbnjh\
ZdimZeeam}lvky ijh[e_fZ hjlZgeaZp+s€ a[mlh\h€ ~eyevghkle ienijl
_e_dljhggh€ dhP_jpi=€I\_jA"m}lvky j_amevlZIZfb ZgZeeam klZlbklbq
AZ "Zgbfb >_j Z\gh€ kem'[b KklZlbklbdb MdjzZz€gb deevdeklv
dhjbkimxIlvky Z\lIhfZIpmth\h[feghf ~Zgbo "ey \e?ijZ\e_ggy Z[h h~™_]j

Ilh\ZjghjZzgkihjlgbo gZdezZ”~gbo ajhkeZ aj4 gZz h~ _j"Zggy
aZfh\e_gv \en dezx}glke)\ \eNijZ\e_ggy Z[h h~_j Zggy egnhjfZpe
ijh"mdpe«xgZ ljb pvhfm qgzZkldZ is?ijm}ZkZ\ewvngec €0 deevdhkle
a“eckgx}lvky ZzZ\IhfZlbah\Zgbc h[feg ~Zgbfb a[eevrbeZky gZ
a ~h . a ~h \oZi[e\e g h
AZ jj deevdeklv ieMijb}fkl\ gZ ydbo a”eckgx}lvky j_

_e_dhjggbc h[feg egnhjfZpe}x az je\gfZfl _ljedgvdin]h aZ[_ai_q_gg\
\bjh[gbqgbf iezghf Z[h ijh]Jghahf ihiblm dee<}gle\ a[eevrbeZky gZ

< LjmrdegZ G <
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Ahklz\db degp_\h€ ijh"mdpe€tkgd b\ZqzZifblhfz \Z]Z pbo i*™ijb}fkI\ i
aZlZevgec deevdhkle |-’\|Jb}fkl\ A \bdhjbklh\m}lvky Z\IhfZlbah\Zgl
klZgh\bez \ j . |Ih‘£\[-e“gh
LZ[ebpy
Deevdeklv ie?ijb}fkl\ sh dhjbkIimxlvky Z\IhfZlbah\Zgbf
h[feghf "Zgbfb ijb hj]ZgeaZp+€ a[mlh\h€ ~eyevghkle

F 1Z h[fegm ~Zgbfb Jhdb aLf—.fg'b

HA j Zggy aZfhle_gv \*" kih ' b\Zqg-
<e"ijZ\e_ggy Z[h h~_j Zggy *gnhjfZpe+€ ijh
ijh"mdpex
<e/NijZ\e_ggy Z[h h™_j Zggy
Ih\ZjghjZgkihjlgppo gZdeZ”ghbo

KdezZ”~_gh az ~"Zgbflb @

LZ[ebpy

Deevdeklv ie?ijb}fkl\ gZ ydbo a”eckgx}lvky j_]Jmeyjgbc
_e_dljhggbc h[feg egnhjfZpe}x aZ gZijyfZfb

Jhdb L_fib

Gzijyf _e_dljhggh]lh h[fegm egnhjtZpe}x afeg

Q|

Je\_gv I _o§2dhjeZevgh]lh aZ[_ai_q|ggy
\bjh[gbgbo ieZge\ Z[h ijh]jgham ihibllm des<}gle\

Jha\blhd ~hklZ\db degp \h€ ijh"mdp|*€ kih|b\ZqZf

KdezZz” _gh azZz "Zgbfl @

GZ hkgh\e h[kl_"_e9yy jmk\e*hfe_ggy i_j _\Z] m \bdhjbk
egnhjfZpecgthfmgedZpecgbo |_ogheh]ec ijb hj]ZgeaZpe+€ jbgdm a[m
j_kihg”_gle\ \eragZqZxlv ijh agZqge ihee*jirtggy >m Kk @
:gZeea k\e”gblv sh deevdeklv ie?ijb}fiblRIh\ywd\eZelbdh_j_"m
1gl_jg_I ey hljbfZzggy e<gnhjfzZpe€ ijh Ih\Zjb 1Z ihkem]b klZgh\l

Z[h azZlZevgh€ deevdhkle ie?ijb}fkl\ sh fZeb ~hkImi
lgl_jog_|I Deevdeklv ieMijb}fklI\ gzkzZgtib@az\_&i_qm\z\ fh eb\hkl
h[kem]h\ggdy kih b\Zqe\ kdez”"ZeZz Z nhjfm\zZlb azfl
lh\Zje\ « ihkem] m j_eBtgthg Z[h \eNr aZ]Zevgh€ deevd

ieNijb}fkI\ sh fZzebKRZ¢l ydbc nmgdpehgm\zZ\ m f_j_ "« 1gl_jg_
KhpeZevge f_7~eZ \bdhjbklh\m\Zeb "eYyeekivbhifjizpiZjbg_jZfb [Z
egrbfb hjl]ZgeaZpeyfb fe™Mijb}fkl\ aZlZevgh€ deevdhkle je7
\bdhjbklh\m\Zeb khpeZevge f_"eZ Ney hljbfZggy \e*]mde\ des}q
\eNih\er ¢ gZ €0 aZiblZggy”™ijb}fkl\ Z "ey aZemqg_ggymde-}g
jha\blhd Z[h eggh\Zpex |h\Zje\ HZ ihkeMmjb}fkl\Z aZlZevgh€
deevdhkle ie”ijb}fkl\ M ] deevdeklv ie”ijb}fkl\ yde dmim\Ze
mijZ\eeggy \aZ}fh\e*"ghkbgZfb a dee<}glZfb kdezZ”~Zez Z[h
deevdhklehb3fhkl\sh dmim\Zeb ihkem]b ofZjgbo h[gbke _gv @
?e_dljhggm Ihj]Je\ex q_j_a dhfifxl_jge f_j_"+ a”eckgx\Zeb
i-’\ijb}ka\Z i_j_jh[gh€ ijhfbkeh\hkle hilh\h€ [1Z jha”je[gh€ Ilhj]e\
egnhjfZpe€ 1Z |_e_dhfmgeldidpler8 kidegZz”"kvdh]h ]Jhkih~ZjkI\Z ihrlh\
dmjf}jkvdh€ ~eyevghkle [m~e\gbpl\Z Yd ihdZaz\ ZgZee-<a klZIbklb
ieNijb}fkI\ shljbfm\Zeb azZfhle_ggy q_j_a dhfifxl_jge f_j_"* gZ

lh\Zje\ Z[h ihkem] klZgh\bezZ \ j a*eckgxydleb aZdmie\lee q_]
dhfifxl_jge f_jt '« IZ]e
HI"_ m j_amevlZle “hkee”"_ggy \byle_gh sh "“ey klbfmex\zZg:

jha\bldm _e_dljhggh€ dhf_jpe€ \ MdjZ€ge “hpeevgh jharbjx\ZIlb ki

lhjlZe NmImjhelWWS | XW XU R DR XFRRFORD 1RQ|LFWLRQSXEOLV':>WOTyp0,”-‘.’3’F,
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hieZlb \bdhjbklh\m\

Zlb ©_e]ljdtphg\gyR\Z~»" m\ZIb eggh\Zpecges negZ

egkljmf_glb a[mlh\h€ ~7eyevghkle gZijbjded*'m\ZgeZcg aZklhkh\m\Zz

ijbgpbib VP& ¥Ibdb

Deevdeklv ie”ijb}f

LZ[ebpy
kiI\ yde a”eckgx\Zeb _e_dljhggm lhj]le\ex q_j_
dhfifxl_jge f_j_ "o

<b”b _dhglgt€ "eyevgh

leNijb}fkINZ sh leNijb}fkINZ sh
hljbfm\Zeb azZzfh\e _ggy|g_ja@asckgx\Zeb azZdntie\e-
kledhfi xI_jge f_j_ "o gZ ijh*"2h\Zje\ Z[h ihkem] q_j_a
Ih\Zje\ Z[h ihkem] dhfi xI_jge f j "o

deevdekly QzZkldz deevdek|v gZkldZ

| j jh[gZ ijhibkeklv

;m~e\gbpl\h

Hilh\Z 1Z jha”j*[gZ Ihj]e\¢

Py

LjiZzgkihjl kdez”kvd _
l]hkih”~ZjklI\h ihrlh\zZ IZ
dmjf}jkvdzZ ~eyevgeklv

lgnhjfZpey IZ 1 _e_dhfmg}

dZp-€

KdezZ” _gh azZ "Zgkfb @

AZ _dki_jlgbfb
ieMijb}fkI\ a \bdhjbkl
je\gy ijb[mldh\hkle \
ljZgkZdpecgbo ZN\Dblj

hpegdZfb m~rhkdhgZe_ggy hjlJZgeazZp+€ aln
Zggyf pbnjh\bo |I_ogheh]ec + kbjikFZgoghylbf
N j_ZeeaZpe€ iph"muopg€agqevizZlie kdhjhqg_gg
i*"\bs_ggx ydhkle Ahdmf_glhh[e]m af_

Z~fegekljZIb\gbo \bljzl gZ a[ml| fZjd_Ibg] « i*~ljfdm des}gls\ gZ
Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV

ljh _e_dljhggm dh

f jpex AZdhg MdjZ€gb \sA 9,,, «§ adeg

j_~"Zdpay” j 85/ KWWS |DNRQ UDGD JRY XD ODZV

l[jh pbnjh\bc ihjy~*

hd ~_ggbc MdjZ€gb ijh_dl AZdhgm MdjZ€g

j_kmjk@ 85/ KWW S ZZZ UDGD JRY XD XSORDGV GRFXPHQ
<eZkxd X X X7"egZ G < >hke*" _tdly phdgjd€gkerddljhggh€ dhf_jp

k_dlhje %:dmZevg
DI1 of 1

* ijh[e_fb _dhghfedb |IZ mijZ\eeggy d& gZmc
Kedhjkvdh]h <bi 85/

KWWS DSH IPP NSL XD DUWLFOH YLHZ
N ~hjbgzd < Lj _g”b _e _dljhggh€ dhf_jps€jhdzo 85/
KWWS OHPDUEHW FRHPOHN WURRGHRIWUVHIQ GIRG DK

Pbnjh\z z~" g~z
KWWSV XFFL RU
Ilhabpey MdjzZz€ghb

MdiZ€gb Dhgp_ilmZevge aZkzZ”"b ijh_dl ¢
J XD XSORDGV ILOHV H HH F SGI
\' j_clbg]lm djZ€g +gkK\etlkhf ajdeh[Zevgh€

dhgdmj_glhkijhfh ghkde 85/ KWWS HGFOXE FRP XD DQDC
XNUDWWON\W\RUDMYLWXQ G HNVREFD O RRD N X UHSQWRR]KQRVWL
KIZgml eb pbnjh\Zy wdhghfbdZ b kljZI_]by kha”Zgby I®@\md§_d jhk

jZa\blby MdjZbgu
HNRQRRYWINDWR]J
<bdhjbklZggy +gnh
m jhpe klIZI a
<bdhjbklZggy +gnh
m jhpe klIZI a

HA j"Zgh

85/ KWWSVFRBSD®LXYCEWMDRX WM D
G M Q/IRVFBUHRY W
jfdpbtoghdZpecgbo | _ogheh]ec gZ ieMijb}fklI\Za
[ Db€\ >kjZlkkidx MdjzZz€gb Kk
jfdptoghdZpecgbo |_ogheh]ec gZ i*"ijb}fklI\Zo
[ Db€\ >_j° kem [Z klZIbklbdb MdjzZz€ghb
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; Fea jZd
dzZn_74fZjd_Ibg]m « dhgljheeg]m
1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
DQGUL\ #JPDLO FRP

R:OJ:CKL<H I1JB 1?21 L HJ=1<E11 KO?”KB?ID.LB
A:lH;1=:GGY

GZ kmqgzZkghfm <dZieg | ea Jeh[Zevgh€ ihrlh\h€ [|Z egnhjf.
ithrmdh\h€ kikokli fj _I\hjb\ky gZ e<gkljmf_gl \_~ ggy [*ag_km aZkg
ijbgpbizo f_j_ "~ _\h€ _dhghfedb Py f_j "Z a”ZlgZz azZ”h\hevgylb
[rag_km \jZoh\mxqgb I+ sh ih\fYyaZge a j_ZeeaZpe}x |h\Zje\ |Z
Ahdj_fz ex”bgz fh _ a”eckgblb g_aAdoeddh\ejhlaij_jzZpe€ ih[mlh\h]
dhf_jpecgh]lh ijbagZqg_ggy IZ ijb”r"[ZIb gbfZeh Ih\Zje\ <bdhjbklZgg)
Neyevghkle 1Z ih\kyd”®_gghfm “blle gZcgh\erbo dhfmgedZpec 1Z |_
\bgbdg_ggx IZdbo gh\bo _dhghfeggbo ihgylv yd @& _ & cljlgjhyghf_
lhjle\ey2 Ijb pvhfm dh gbc ea gZ\_~_gbo |_jfege\ jhalJey”rZxlv kv
ihabpec ahdj_fdzhghfeqgbo <« khptgZedhgbo @

?e_dljhggZz dhf2jpyxy*ghkbgb kijyfh\Zge gZ hljbfZggy ijb[mlo
\bgbdzZxlv i~ qZk a”ecikfh\hgdyges\ sh”h gzZ[mlly afegb Z[h ijbibcg
pb\eevgbo ijZ\ 1Z h[h\fyade\ a”eckg_ge "bklZgpecgh a \bdhjbklZg
| e _dhfmgedZpecgbo kbkl_f \gZkee”hd gh]h \ mqgZkgbde\ |1Zdbo
1JZ\Z 1Z h[h\Yfyadb fZcgh\h]h ezZ@dl_jm

?e dljhggZ Ihj]®\eyhkih*ZjkvdZ ~eyevgeklv m kn_je _e _dljhggl
ijhrZ"m j_ZeeaZpe+€ |1h\Zje\ ~bklZgpecgbf kihkh[hf ihdmipx reyo
_e _dljhggbo ijZ\hgbge\ ea \bdhjbklZggyl g ndhfhmg-eacdgdpecgbo kbkl 1

\keo hgedjdg*Zz <\ m/\jhie ijbiz”~zZ} gz Ijb djZ€ghb
<_ebdh[jblZgex Gef_gqbgm * NjZgpex Ijbghfm «a jhdm \ jed aZ pl
ithdZamxlv klZ[sevg_ ajhklZggy

Mdjz€gkvdbc k_]Jf_gl fegl 'jsg d ijh~Z e\ hohiex} [eevr g
feevchge\ dhjbkim\zZqge\ sh \dZggblc gZe®€ @4 ihl _gpecgh]h kih b\Zq:

< MdjzZz€ges _e_dljhggZ dhf_jpey jha\b\zZ}Ivky ihklmih\h a j
"Zeb ieZle ge kbkl_fb [Zgdb Z \"_ ihlef afy\belRPkyhjeZdeagpr€x gl
[meb ihk_j _~gbdzfb fe ' [ZgdZfb IAjPylpydblZzK \hgb jhal\b\Zeb
\elgbagygm _e _dljhggm dhf_jpex aZemqZxqgb gZZjlZabhd lyla\eagdb pg
]Zema_c¢ \¢” ijh*Z"m h”y]lm | _ogedb ihdmidb Z\¢«Z aZeeagbggb
[jhgx\Zggy ]hl_ee\ « ~h jha\bldm gh\boerHkKemZ fh[eevfpahd)\
| _e [Zg_ggy 1gl_jg_I| ~blygbc kZ~hd Ihsh M jZfdZo _e_dljhggh]
\eA[m\Z}Ivky \azZ}fh”ey fe* ghlbjfZ ihklecgbfb ch]lh km[f}dIZfb

Dee}glbp_ kih b\zZqe Ih\Zje\ Z[h ihkem] yde \hgb fh mlv ijb"]

;eag hk]ZgeaZpeg_ [myd_ i*"ijb}fklI\h yd_ a”eckgx} ih\geklx
gZkldh\h k\hx 7eyevgeklv azZ ~hihfh]l]hx egnhjfZpecgbo f_j_~ IhJl
_e_dljhgghx dhf_jpe}x

NegZgkh\e mkPkZgp\b hj]ZgeazZp+€ yde gZ~Zxlv ihkem]b i
I_j_km\Zggy negZgkh\bo ihlhdj\"2gpkZ[fZgdb

<« Fea_jzZd ;
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> jZ\Z \bagZqgZ} ijZ\bezZ \_~ ggy _e _dljhggh]lh [eag_km |
aZlZevg_ chlh j_]Imex\Zggy
HrgZd_e dljhlgg[eag_&_ iha[Z\e_gbc \Z» a\bgZcgh]h }"bg_ f:
kKi_pbnegge hagZdb 1Z ijhy\b G¥dvdZfhhfmdyjgbo ko f rZojZckl\z
egl_jgflj_"ee” gZk dmie\ees Ih\Zje\ Z[h ihkem]
jhafesggy_cdbboh]hehrvgm ydbo azZ Ih\Zj Z[hijilhkza\mpw O
\bfz]z} i_j_dzZaZzZlb i_j_"ieZlm « iskey hljbfZggy dhrle\ aeh\fbkgbt
lh\zZj Z[h g_ §4A¢Zih\e*gh€ ihkem]b
delglm ijhihgmxlv i_j_jZom\ZIb ]jhre gZ dZj@dhXZ¢ppZl@mghd
NeagZxlvky ghf_j jZomgdm I_jkhgZevge ~Zge 1Z ghf_j fh[eev
\eZkgbdzZz gzZq_|[lh "ey a ykm\zZggy iblZzgv yde fh ' mlv \bgbdgmlb
dhrie ¢ yd ghildeejhre agefZxlvky a pZ@ngdm
nZevrb\e egl_jgfZ]ZabgiZojZ€ kl\hjxxlv hg&Z£gbgb 1Z dhi«€
\"_ ekgmxgbo ~_ j_Zeeamxlv g_eckgmxgbc Ih\Zj az i_j_"~hieZzZlt
nedlb\g_ i*?ijb}fkl\h gZ j_Zevge i_jkhgZalgjzxNZdlarlb gz k\h€
[Zgde\kvde jZomgdb ijhly]hf i_\gh]l]h gZkm |Z agbdZxlv
\Zjleklv "hkdzZ\slh agZggh \bsm} \Zjklv Ih\ZjmGZ~*kbeZggy
g_ydekgh]lh gb ihrdhth\Zgm]lh a fh eb\hkle ih\_jg_ggy
©egl_jgZindpbhglh\Zj ijhrZxlv \erjZamf exe'wdh GZijbdez”
\bklz\e_gbc gz ijh*z" iezgr_| Ih”b\b\rbkv gZ nhlh <b is”"ibkm
ieZlbl_ ]Jjhi#*gZd QgHKIhjegpe a y\ey}lvky egnhjfZpey sh p_ [m\ Zi
hkh[Z ydzZ kieZlbeZ [sevr_ |hfm aZagzZqg_gbc Ih\Zj ierh\ h_g fh px
ih\_jlz}
ijhitabpegjh[blb i_j_~hieZlm azZ \ih*h[Z@bb][tpYyD;dji>& m
ij_~klz\gBdnejfb « ktiZggyhnepedrjh *h]Hhim Ij_"~klZ\gbd ijb€ " Z} a-
\kefZg_h[od¥p "hdmfZdb Zeieager\ ~h]h\hjdee}gl ~hgblm}livky sh
ijhibkZzgeb \g_k _ggyZgkQ j a ~_ydbc gZkx agbdzZ} Ih\_jgmlb ]Jjhre
g_ \*"Zklvkyh]h\ej ie?ibkZgbc ~"h[jh\«2VAHdk «aZ aZdhgh”Z\kl\hf g
ih\_jlZ}Ivky @
<\Z Z}fh sh kzZfbavdbc jelijggpbie\ ¢« ghjf ih\_"egdb ex”bghb
kmkieevkli\e gZ jh[himlemijba\h~blv ~h ihy\b IZdbo y\bs yd dhjn
rZojZckI\hEx”b \ljZIlbeb a”*Zlgeklv khjhfblbkv azZ ZfhjZevgm i
i_j_"b\ZIlb ihgmlly ijh\bgb azZ \«gtmgn\&Zlb ~hdhjb kmfeeggy az ijhlbi
\gbgdb IThfm \eA"[m\Z}Ivky deevdekg_ <+ ydekgcklaphkilshgdykh[eb\h
ihfelgh gZ nhge _dhghfeqgbo djbah\bo y\bs
HI"_ “ey \"hkdhgZe_ggy \e*"ghkbg sh \\bighp Zkdv [eag_ka
\bdhjbklZggyf Jeh[Zevgh€ f_j "« 1gl _jg_| } g _h[oe*gbf
kmlgekg_ \bagZqg_ggy 1Z aZdhgh”z\q_ azZdjsisglnghevgbgb\Z
ijhkled dZIl_]hjecegl® jg kimkieevRI\h©&gl_jg\t*ghklPgbh ©gl_jg_|I
aehgbgg?®kv@
ZdimZeeaZpdygh”Z\qbo Zdle\ sh j_]Imexklvghkibgd |
aZdhgh”zZ\g_ \bagZqg_ggy deZkbnedZpe+€ egnhjfZpecgbo ijz\ ]
lgl_jgfZ]Zabge\ a ykm\zZggy oZjzZdl_jm 1Z hkh[eb\hkl_c ijZ\h
Xjbrbqgbo ghjf sh j_]Imexxlv "eyevgeklv dhjbkim\Zqge\ pe}€ f_j_ "o\
azZzdhgh”z\q_ \bagzZqg_ggy f_" ~_j Z\gh]lh \IjmgZggy m kmkis
ih\ yazge a \bdhjbklzggyf f_j_f«N1zndbpo\l
jharbj_ggy "+c djbfegZevgh€ \e~rih\er"Zevghkle aZ aehqgqbg m
fZ]Zabg
ihkbe_ggy \e“ih\hkRIrevZg‘fegekljZlhje\ [Za "~Zgbo |Z +grbo hl
aZ[_ai_gmxlv _dkiemZlZpex dhfi x|I_jgbo egnhjfZpecgbo kbkl_f 1z ~

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQILFWLRQSXEOLVC§ypoﬁ3‘F?'/
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Kibkhd [@eph]jZneggbo ihkbeZgyv
AZdhg MdjZz€gb ©Iljh _e_dljhggm dhf_jpex2 ea afegZfb -

\g_k_gbfb AzZdhghf MdjZ€gb \e* [ j_agy 9,jhalsi 1
KWWS VHDUFK OLJD]JDNRQ XD OBGRF QVI OLQN 7 KW
ljZ\hihjmr_ggy \ fj e 1gl_jB5l/ KWWS GREUI

ELEOLR XFR] UX SXEO SUDYRSRUXVKHOQOMDBYBPHUH]KLBL
RZojzZckl\h \ e<gl_jg_le <« yd \er gvh]lh M\glhdP[bk§5/

KWWS DOWLF\EHU FRP XD DUWLFOHBGHWDLO SKS"LG
lgl_jgrkojzZz€ jhajh[beb gh\m ko_fm h[fZgmQWdBd§PW\XD
KWWS LOWHU QH WEKD KFRHAR UCREHYWE HAWXE P D & X LR

[jZ\h\e azZzkz”~b _e_dljhggh€ dhf_jpe€ 85/ MdjX&gWiS
ZRURRPXIXYRUN B3UDYBRDVICBHDO HNWBNREPORMKINUDL QL

HA j"Zgh
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KWWS IXWXURORJ :"z".

M>D

| ;eegh\Z
P_gljZevghmdjZz€gkvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_I

E : Jm”_gdh
P_gljZevghmdjZz€gkvdbc gZpehgZevgbc | _ogeqgbc mge\_jkbl_I

>HKE1>@?GGY GEGLM>BLHJ12

GZ kvh]h~gergec ~_gv i_j \ZgZ [eevreklv ijhrZ e\ |h\Zje\ |Z
ihkem] \bdhgm}lvky m jeagbd&kmjkliZeg Ahdj_fZ gZc[eevrhx ihimeyj¢
dhjbkim}lvky khpeZevgZQNVWWDAYdP s_ deevdZ jhde\ |hfm [meZ \kvi
aZkh[hffey \bk\ele _ggy hkh[bklbo k\elebg <°'_ kvh]Jh~ge \ MdjZ¢4
fzc  _ feevchge\ dhjbkim\zZqge\ pvh]h fh[eevgh]h ~h~Zldm > @ s
[*evr_ ge¢ [meh m |jZ\g- jhdm Lhfm ey [*evr _n_dlb\gh]h ijhl
e ihkem] g_h[osegh mAKIb peevh\m Zm~blhjex J <eff_j o > >hfege
ijhihgmxlv Ijb hkgh\ge Ibib \bfeje\tZ notybbgjecaZkh[b nedkZpe€ sh”"_
kZfhalelm\Zggy |Z |_e_nhgges hiblm\Zggy Zgd_Im\Zggy hkh[bklek

>ey ih\gh]lh 1Z \k_klhjhgge#ih_¢bxkh\h€ dhfmgedZpe+<€ <kgm} ih
hrghgqzZzkgh a\_jlZlbky “"h Zm~blhjec deevdho AF1 Mge\_jkZevge iZj
ihje\gx\ZIlb Zm~blhje€ jeagbo f_"eZ |IZAbbtHdb Z 22Ah" ijh]gheom\ZIlb
LZdbf ihdZagbdhf } j_clbg] m gZcrbjxrhkm\\k gkf _ggy \keo olh
dhglzdIim\z\ +a ih”e}x ~h \kvh]h gZk_e_ggy ]_9g_jZevgh€ kmdr
aZlZevghx gZa\hx ey kmdmighkle ihdZagbdes\ \bfejm Zm~blhjec
jh[hle a ihdZagbdZfb Zm~blhjec \bgbdZzZ} ihlj_[Z \ mlhgg_ggyo

lZjzf_ljb\bfejm Zm~blhjec gZ\_~_ge gb'q_ } gZcqZkler_ \'t
*g"mklje€ fZkh\bo dhfmgedZpec ey [*evrhkle aZkh[*\ AF1
hohie_ggy &R EFR¥HURPHYW £ kmdmigeklv eg”b\e”e\ sh ijbgZcfge
jZa dhglzdim\zZeb a ih\e*"hfbjZOgyivky m \erkhldZoerlygyZRey
Zm”~blhje€ | _e_[Zq_ggy m IbkygZo dhglzdle\ "ey Zm~blhjec ij_kb
HpegdZ ihrbj_ghkle ih\e"hfe _ggy yd_[meh i_j ~Zg_i_\gbf dZgZel
kmdmigeklx f_"eZ Fh' _ 1Zdh  gZcf_gm\ZIbky ©deevdeklx dhglzdle)\
\bdhjbklZggy \bdhjbklh\m}lvky egl_jij_IZpey sh ihoh”blwgbil_hj-£
[*evrbc \e*"khlhd hohie_ggy gZk_e_ggy |Ibf [sevrbc [Z@gbc f_"eZ
&Zklhlzt k_j_~gy deevdeklv dhglZdle\ e+a dhgdj_Ilgbf ih\e
AZklhkh\m}Ivky ey ¥hRkiigbf | _ogheh]eqgbf \bfejx\Zggyf ydbfb \

} I _e [Zg_ggy 1Z 1gl_jg_| lhrbj_gZ gl _jij_IZpey a |_hje€tfegefZe
[evrZ qgZklhlZIZdhg e<a ih\e*hfe_ggyf Jeihl_Ibggh jh[blv ih\e~f
~n_dlb\gerbf

Znnegele ZYNQLVEYIE \erih\ergeklv ijb\Z[eb\kkdiWerghr_ggy
Zm~blhje€ m \bagZqg_gec peevhlec ]jmie sh dhglZdim\ZeZ a ih\e
Zm”~blhje€ ih\er"hfe<lypglyjbklh\m}Ivky 7~ey hpegdb nZdlbgqgh]h j_
"hkylg_ggy hdj_fbo khpshgZghrqgbo dZt Jhje

M \bkgh\dm fh'gZ aZagZgblb sh \b\gq_ggy peevh\h€ Zm~b
ijZ\bevgh gzZih\gblb klhjegdm dhgl_glhf ydbc [m”~_ pedZ\bc ihl_gp
sh m k\hx q_j]lm af[eevrblv ijb[mldb i*?ijb}fpy 1Z ajh[blv ch]h |
\erhfbf
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Kibkhd [[esh]jZnsqgbo ihkBEHZUHQFHV

MdjZ€gkvdZ  ZmAblhjey \  1gkIBJZf KWVESD L gBW
HNROQRRIMRY RVWL DXGLWRANWDYXDEDY\QUHRSEBKWWROWRUD
UD JOW P

‘LPPHWB 'RPLQLFNODVWHGLBHVHDUFELQWUR G XFHOLFRRY G
'DGVZRUWK 3XEOLVKIBAI ERMSDQYZZ FVXV HGX LQGLY V VW
GLPPP®VVPHGLDUHVHDUFK SGI

F Ih~b A"hkee”""_ggy ZmAblhjec fZkh\h&54 hKWIEEZEWUED QGVWRUP\
FREB50VLYWH GHOLQHYV

HA j"Zgh

noptan , )
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M>D

E KLZjZ}\kvdZ

<

| _ljbrbg

DHFIE?DK F:JD?LB@HPHFMG1ID:P1lCL#M>1C

?2n_dlb\g_ isAijb}fKI\hT

kljPlag_

mijZ\eeg

jha\bg_gbo jbgdh\bo \e~ghkbg -
[m]
DhimgedZpe€ \ fZjd_Ibg]hVec\Bedngwnphlk hkh[eb\h \Z eb\m jhev

km&Zkgbo
geazZp-£€

h

k

i1Z
jhajh\kx”" mxgb sgnhjfZpex ijh Ih\Zjb IZ ihk@m]b nejfb >

S HrgZdkes?
bneqgbfb

1h
dhfie_dkm fZjd_lbglh\bo dhinkdmtZgec \_]

r

[

ol
~

:gZee+a ah\gergeo gbggbde\ « \jZom\Zggy €0 |

-

j_Zesah\Zg_

mfh\Zo

leevdb aZz

\hghb
kiI\hjxxqgb

aZagZqblb
o0ZjzZdl _jbklbdzfb
1hrZjxxqhlh km[f}dIZ

Ahi

ihablb

sh

\bkImizZxlv

gy
dhgdmj_gp-
hfhlhx ~h[j_

\gbc h[jZa

kbkl fz
sh”h

dexqgh\bf

kn
>ey ijbdeZ”m jhaleyg_fh

yd_
£

nzdlhjhf
dhfizge€

fZjd _Ibg]lh\bo
Neyevghkle
ijhp_k nhjfm\Zg

jb

v

21Zi is~lhlh\db

<bagZq_ggy p+¢ ]
az\~zZgv fZjd_Ibg
dhfmgedZpk@m~i

\byle ¢
k_1f_g

<bagZq_

ggy ihk <b
gy peevh

[Z de<}gle

~z

agZq_ggy dhg
ih\erhfegyg
1Z chlh nhjfb

?1Zi \baaZz

a aav [x’

~z

21Zi \b[hjm

dZgZe-\ i

J dzf.

1gl_jgfZjd_lbg

JZAeh dezfz

Kibfmex\Zg
afmlim
Agb db gZ
I_og-qg_ ]
hlkem]lh\m\Zgpy

1Z[e-
ibe cra

Ah\gergydeZzfZ

<gmljergydeZfyk

Km\_ge-jjgdiezf

Kibfmex\Zggy
iZjlg_je\

lj_kj_eeab
\bkImib 1z
egl_j\ x
ijZpe\gbde\ m
ij_ke gZ°iB -
l_e_[Zd_gg-

Nhjfm\Zggy
nejfh\h]h klbefx []

ljyfbc
fzid Ib

lg”b\e"mZevg
ijhnze

1gl_jzdlb\gbc
fZjd_Ibg]

( PDU@jd_Ibg]

[T

~Z

?21Zi i

ZeecaZp+€ knhifh\Zahlh dfzid

Ibalh\bo dhfma

g

?1Zi hljbfZzggy _n_dIm \e® aZklhkm\Zggy |Z i_j_ieZgm\
fzjd_Ibg]lh\bo dhfmgedZz kim~

BEV2 V2 VR U N

lihp_k nhjfm\Zggy _n_dlb\gh]h dhfie_dkm fZjd_Ibg]h\bo dhfmg

\_ [kim~+8hajh[e_gh gZ hbk@h\-

¢ LZjZ}\kvdZK

| ljbrbg

IhjlZe NmImjhekWWS

IXWXURDPDRVMXARRFORD 1RQILFWLRQSXEOLV

nop’

lYTyponor=&

TAN

KWWS IXWXURORJ F S SR 6 +
\ ,

nmgdpehgm}
ijehjbl_lghkle
hjl]Zgeah\Zgh€ dhfmg

dhgdmj_g

. .

dhfmgedZ

lip-€
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<bdhjbklh\mxqgb ZgZeea hkgh\gbo i*”oh”e\ ~h ijhp_km ijhkm\Zg
jhajhle_gm K_jle}gdhfilKim”~m}fh ko_fm nhjfm\Zggy kbkl_fb fzjd_It
dhfmgedZpekclm?™ec jbk

HI"_ gZlzZie i*"]hlh\db [kIm”ey ih\bggZ \bagZqgblb peeec |Z aZz
fZc[mlgeo dhfmgedZpec knhjfm\ZIlb ihjlj_Ib ihl_gpetkigb\depypglh\ I-
knhjfm\ZIb dhgp_ipex dhfmgedZpecgh]h ih\e*hfe_ggy sh 1Z \ yc
ijhihgm\ZIlbky peevh\lec Zm~blhje€lZi>Yerg£8d¢_ggy [x” \dMm ydh]h
[mM"mlv azZe_"Zlb ih~Zevre djhdb nhjfm\Zggy dhfie_dkm dhfmgedZz
_1zZzi \b[hjmdZgZee+\ a\fyHdih egkljmf_gle\ fZjd_Ibg]h\bo dhfmg
G_h[oe~rgbf gZ pvhfm _IZie } ih[m~h\Z IZdh]h egkljmf_glZjex dh’_
Ahih\gx} egre Kkijby} j_ZeecaZpe€ pee_c « aZ\"Zgv |Z \eNih\enrZ} \D[,
k_]f_glm

Q_I\_jlbc _1Zi j_ZeeaZpey knhjfh\Zgh]lh dhfie_dkm fZjd_Ibc
dhfmgedZpzcifylbdljbfZzggy _n_dhm® azZklhkm\zZggy 1Z i_j_ieZgm\.
dhfie_dkm fZjd_Ibg]lh\bo dhfnkgemd2gec \_[

Djef Ihl]h gz \keo _1ZiZo ihlje[gh ijh\h”"blb ZgZeea ah\gerg
\jZoh\m\Z€b \ieb\ gZ ijhp_k jhajh[eylb \ZjeZglb mijZ\eegkvdbo jer
\er IZim nhjfm\Zggy dhfie_dkm fZjd_Ibg]lh\bo dhfmgedZp-c
g__n_dlb\gHhkle

LZ[ebpy
<ZjeZglb mijzZ\eegkvdbo jer_gv aZe_"gh \eA 1Zim nhjfm\Zggy dhfi
fZjd Ibgh\bo dhfmgedZpec 1Z ijbgbg €0 g n _dlb\ghkle
ljbgbgb g__n_dlb\ghkle ah\gqrgeo

dhfmgedZp-c

<ZjeZglb mijZ\eegkvdbo jer_|gVv

?1Zi i*~]lhlh\db \bagZq_ggy pee_c * aZ\"Zgv fZjd_Ibg]h\h€ dhfmgedZy
Zm”~blhje€ nhjfb |Z afeklm ih\«*hfe_ggy

"hkee"  _ggy ihlj_[ jbgdm IZ

kdez~Zggy ihjlj_Im ijhneex pt¢evh\h€

g_\e"NimAgeklv pee_c dhfmgedZpZm~*blhje€

dhjihjZlb\gec 1Z fZjd_Ibg]h\ec kljZN\bla§Zq_ggy pee_c fZjd_Ibg]h\bo

ieNijb}fkI\Z dhfmgedZpec \e”ih\ergh "h dhgp_ip°*€
g_ijZ\bevgh \bagZq_gZ peevh\B0$57

Zm~blhjey affykm\Zggy \e~ih\e*ghkle pee_c
ih\e*hfe_ggy g_ \jZoh\m} fhip\dhfmgedZpec peeyf |Z aZ\"Zggyf

_fhpe€ ihdmipy fZjd_Ibglh\h€ ~eyevghkle

g_eh]egqgZ kljmdImjZ ih\e*hfe_ggn[m~h\ih\e~*hfe _ggy

g _\eNih\ergeklv nhjfb ih\e"hfe lgighpfZevgh]h aZ afeklhf IZ nhjflhx sh
peeyf I1Z ZnjéBlhhsh \jZoh\m} fhib\b ih\_7~egdm |Z |fhpe€
dee}gle\ o \eNjeagyl}lvky \e” ih\qrhfe_gv
dhgdmj_gle\

?21Zib nhjfm\Zggy [x* _Im IZ \b[hjm dZgZe+\ a\fyadm

ijZ\bevg_ ieZgm\Zggy [x* _Im a
g_\e"ih\ergeklv dZgZem a\fyadmdhjekhAggyf ]jZnede\ |1Z ch]lh|jhaih”eel

Zm~blhje€ gZ hdj_fe egkljmf_glb
AT j_eh\ajg_ggy dZgZe g_ \bdebYdZj} dZgZes\ sh \eNih\erZxly ¢N € [Z
Ah\ejm afeklm ih\e"hfe_ggy peevhlec Zm~blhje:
_dhghfey gZ dhfmgedZpeyo \bdhjbklZggykghhamaZgZe-\

dhfmgedZp-£€
?1Zi j_ZeeaZpe+€ knhjfh\Zgh]h dhfie_dkm fzZjd_Ibg]lh\bo dhfmgedZr

IhjlZe NmIimjhelWWS I XW XU R DRMXARFORD 1RQ|LFWLRQSXEOLV':>WOTypono|-,
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g_\gqZkgZ i_j_"ZqZ ih\*«~hfe_|ggy
dee}glm
g_ijZ\bevgZ ihkee*h\geklv \b[ej \aZ}fh*hih\gxxgbo egkljmf_qgle\
\bdhjbklZggy dhfmgedZpecgbo [*gfdjar flbglth\bo dhfmgedZp-c
g_\"Ze_ ih}*rgZggy aZkh[e\ dhfmgjrdgp€ _klh\_ \bdhjbklZggy
g_dhfi_I|_glghkkly sh \erih\erZedifie _dkm aZoh”e\
aZ j_ZeecaZpex dhfie_dkm fZjd | Ibgph\dloghev Bdh\gZggyf dhfie_dkm
dhfmgedZp-c fZjd_Ibglh\bo dhfmgedZp-c
\erkmlgeklv dhgljhex aZ j_ZdgeaZp-e}x
kbkl_fb dhfmgedZp-ec
?21Zi hljbfZggy _n_dIm \e? aZklhkm\Zggy IZ i_j_ieZgm\Zggy
dhfie_dkm fZjd_Ibg]l]h\bo dhfmgedZp-ec
\bagZqg_ggy dhgdj_Igbo j_ameviZle\
fZjd_Ibglh\h€ dhfmgedZpecgh€|*eyevgh!
\erkmlge+kiv ijh\_~_ggy hpegdb'— 8PC I_J*h"
- = ol gdZ \ieb\m bgjd\bo

_n_dlb\ghkls dhfmg-dZp-cgbo h )
\jZom\Zggy g_ \keo nZdlhje\ |Jk§ﬂh %Pde ¢ gz _dhghf-qg- ihdzagbdb

ki\Z
e iz eevg KIv b ahib iz hklvcg_ banibkiZogy 12
fng_ b ]h\bgo dhtm -dJZ .ngy \"hkdhgZe _ggy fZjd_Ibg]lh\bo dhfmgedz
{-’\_k ? Kl fo IgZ Z"pZ'IZ ¢ kIZ IE\e ggy ijbgbg jhaoh” | ggy
m'9 v ateg Hepe da*bezg \r%gbo c nZdlbggbo \bl Z ] gZ

dhfmgedZp-c *h ghibo mfh\ Ihs Ijh\ N ggy dhfmgedZlib\gbo aZoh”e\
Z~ZilZpey dhfie_dkm a&hfimgedZp-e
gh\h]lh Ih\Zjm jbgdm Zm~blhj<€ Ihsh

Hr"gZd mijZ\eeggy dhfmgedZpeyfb g_ aZdeggm}lvky gZ \by\e
ijh[e_f 1Z i_j_rdh™ G_h[os*ghx } hpegdZ _n_dlb\ghkle fZjd_Ibg]h\l
sh "ha\hey} \bagZqblb gzZkdeevdb mkiergbd [jh¥hbhZoo«gb eeegiZb hkgh\e
pvhl]h [m"m\Zlb gZklmige dhfmgedZpecges aZoh”"b

Kibkhd [*[eeh]jZneggbo ihkBHZHUWHQFHYV
Dh moe\kvdz J ; :gZe+*a kmlghkle 1Z hkh[eb\hkle j_ ZeeaZp
dhfmged2ZgeicghfedZ « mijZ\eeggy gZmd "mjdZedyjhikokvbnn]
/\jhi_ckvdbc mge\_jkbl_I <bi i K
K_jl*}gdh K : F_ozZgeaf nhjfm\Zggy dhfie_dkm fZjd_Ibg]h\b
Z\eZdhfiZzg@€mdh\bc \ekgbd IhelZ\kvdh]h mge\_jkbl_Im _dhghfedl
K_]j ?dhghfegqge gZmdb K i

N j7Zgh

NoPTAN ,
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M>D

D : Dhghg_gdh

GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb

©Db€\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?@
NDWHU\QDNRQRQHQNR #JPDLO FRP

< H 1Ibjh]
GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb
©D®&\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?

JHA<BLHD L: KMQ:KKdBG <?>BA:CGM

GZ kvh]lh~gergec ""pp@adcd \ MdjzZ€ge |Z K\ele i_j_"b\Z} _1Zi ajl
P_ ih\YfyaZgh e<a kljefdbf jhid\llghdh]ec \boh”hf gZ gh\bc je\_gv
jhajhé¢ _ggyx hklZgge jhdb sgkljmf_gjllzasb[gb[de\ **bafZcg_je\ aZagZz\
afeg GZf [meh pedZ\h yde afegb klZebky kZf_ gZ mdjZz€gkvdhfm i
kn_je ihagZgbebkah\gZrgvhfm \blJey”e |Z egkljmf_gl4jdx*"kZghbd
\erghkylvky kkNBqe dee}glb jhajh[gbdb yd r\b~rdh gZr_ kmkieevkl\h
Ah eggh\Zp-c
A pelx f_Ihx gzZfb [meh hjl]Zgeah\Zg_ 1Z ijh\_~_g_ fZjd_Ilbg]lh\_
f_Ih~hf _dki_jlgh]lh gl _j\fx M f_"Zo “hkee<~"_ggy fb ijh\_eb hibl
ijhlergbo _dki_jkn_gZo \jhajh[e_ggy 1Z"bdZcgm <hgb \e”rih\leeb
|Zde ZdImZevges "ey gZrh]lh fZjd _Ibg]h\h]h ~hkee”"" _ggy iblZggy
©Yd afegbebky \ih~"h[Zggy aZfh\gbde\ kZcle\ aZ hklZggec jec
mdjZ€gkvdhfm jbgdZo"?2
©Qb Jhlh\e mdjZz€gkvdeZadhhbgbmdbZlge *h eggh\ZlpaZcrge\'2|[
©Yde afegb \e*"[mebky \ egkljmf_glZje€ kI\hj_ggy kZcle\"2
©Yd [b <b ijhdhf_gIlm\Zeb |_ sh gzZk gzfz]zxlvky a“b\m\ZI
"bazZcghf " _jl\mxqgb ajmqgekix \azZz}fh”e€ a kZclhf"?2
©Yde aZjZa |j_g™bemzZcg[* |1Z sh gZzk q_dz} \ fZc[mlgvhfm"?2
MaZ]Zevgxxgqb j_ameviZlb ijh\_~_gh]h hibIlm\Zggy _dki_j
\bhdj_fblb gZklmig_ "b&azZdkvh]h™*gep_h”bg a nzZdlhyjisldeb\m gZ
kih"b\zZqge\gkljmf_gjlhkm\Zggy Ih\Zjm ydbc g_ ihlj_[m} YohZl \_ebd
P_c jbghd jha\b\z}Ivky a fhf_glm klI\hj_ggy f_j_ "« 1gl_jg_|I| IZ il
kzZcle\ :e_\ a\ffyadm a Ibf sh \eg ihklecgh mM"ikahgg exdkeky] h\m[}
gZ ihklecgm m\Z]m |Z aZebrZ}lvky ZdlmZevghx |_fhx <eg fZ}
gZkee~"dh\bo a\fyag®\dpe-c
MdjZ€gkvde [Z egha_fge aZfh\gbdb \e?jeagyxlvky azZ k\h€fb
[Zg_ggyfb [Z2°Zgh]h j_amevIZIm GZ "Zev gZ ~Zgbc qZk Mdjz€gZz
kieevghlb Shijz\rz azZ\"ydb }\jhegl_]jZp*€ MdjZ€gZ ijbkdhjbe
hk\h}ggy ghlbogheh]ec |Z kdhjhlbeZ \e”"klZ\Zggy j\rde\ “ZjZa
ZdlmZevgbf } af_gr_ggy |_dklm |Z hibke\ a[eevr_ggy zflliZmecgh€
a\Zgbc ©ijh~rz" _fhpec? Ydsh jZger_ m\Z]Z [eevr_ ijb"eeyeZKky 0Zj:
ydhklyf ITh\Zjm 1|h azZjza \Zyab\kizffy_ _fhpe€ \bdebdz} "hk\e" \a:
dhjbkim\zZqZ «a kZclhf ydbc j_deZfm} ijh~mdl gb ihkem]m
GZ "mfdm _dki_jle\ mdjZ€gkvde aZfh\gbdb |Z dhjbkim\Zge a
Jhih\erh eggh\Zprc kn_je\ [ *baZcgm G _]ZIb\ghx hkh[elg\lekdbandjZ£€
<« Dhghg_gldh Ibjh]< H
GZmdhd_je\gb\h « j_~Zdpgey g "hp X~"egZ G <
Ab\ A_Mhih\e"&Z ihkbeZd&kyWS IXWXURORJ FRP XD SXE K ~ XD SK\
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KWWS IXWXURORJ :":l‘.

aZfh\gbdpe\V_ shhhgb g_ pegmxlv Ij_g”b © fhpecgh]lb2 MNEaZxlgygm |Z
sh \hgb \ZjIimxlv \bkhdh€ hiezlb A®hdjZ&€grkvdthe kihah\Kqgfeg Jhlh\e
“h \"_ ijbcgylbo gZ aZoh”e mlAddt\kdjhedg] dI®BDUDGOD [y\ey}
kh[hx Kki_peZevgm |_ogedm dheb nhgh\_ ah[jZz _ggy \ i_jki_d
ih\eevger_ ge _e_f _glb i_j "gvhhkyeZldwky |Zdbc _n_dl aZ ~hihfr
N _deevdho rzZje\ yde gZdez™Zxlvky R b gbditmgZlgge jmozZxlvky a
jeaghx r\b~rdeklx AZ ~hihfh]lhx 1Zdh€ | _ogheh]e€ fh'gZ kl\hjblb g_
ljb\bfejgbc _n_dl cfh'gZ azZklhkh\m\zZlb €€ ~h e<dhghd ah[jZ _gv
_e_f_gle\ klhjegd@b

lgkljmf_glb mbaZcge aZagZxlv afeg |1Zdbf agbghkifjmsfh g8Zjec
klZz} kdez~gerbf deevdeklv 1Z jeaghfZgelgeklv fh eb\hkl_c af[eevrr
klzxlv ~hklmigerbfb 1Z e_]rbfb m \bdhjbklZgge Afyleyxlvky
\bdhjbklzZzggy cgkljmf_gle\ Fh\Z c~_ yd ijh gh\_ ijh]jz1gd aZjhai_q
gh\el _ogeqge aZkh[b 1Zde yd gZijbdez”™ ]j2Znl~dgeaiejZqg]jZibeqgbc
iezgr_| yley} kh[hx hkh[eb\m jh[hgm ih\_jogx a k_gkhjgbf
ijbagZg_gbf “ey \\_~ ggy klI\hj_gh€ \eA jmdb egnhjfZpe€ \ ID Z |
jh[hlb a g_x mdhfie_dlh\pggbcgmleb\bf ~h kbeb gZlbkdzZggy
ki_peZevgh aZlhg_g_ i*” fZdkbfZevgm «felZpex fZe@Ziu\elm\h iZi_|j
"hfh]lbky ZgZeh]eqgh]h j_ameviZIm \bdhjbklh\mxqgb fbrdm qgb a\l
=heh\gbf az\~"Zggyf pvh]h "~ _\Zckz fh gz gzZa\2lbdgdebo_ gy
dhfifxl_je jh[el Z IZdh  kzZfh]h ijhp_km ~h a\bgg®]h fZex\Zggy

LZdh ™ afyleyxlvky gh\e | _ogheh]«€ \bjh[gbpI\Z kZcle\ yd-
ijbkdhj_ggy jh[hlb ajmqggeklv I1Z ijhklhIm jhajh[db P_ ijba\h”blv
ijhp_km klI\hj_ggy lgZclm ebdm deevdeklv _1Zie\ yde ihlj_[mxlv
d\ZeenedZpe}x ex™_c fegefmf Kki_peZeeskle\

M ijhp_ke ijh\_~ _gbo <gl_j\Tx _dki_jle\ gZfb [meh afykh\Zg
KI _j_hlbi ijh I_ sh g_a\bgZcgbc dj_ZIb\gbc “baZcg kZclm k\e~
g_ajmklge m \bdhjbklh\m\Zgge \eMerm\ZqzZfb kZclm gzZkijz\~e \b
Hiblzge _dki_jlb kI\_jA"mxlv sh ajmqgeklv kZclm az\"*b klh€lv g:
\bfh] aZfh\gbde\ lz '} fejbehf ydhkle a"sckg_gh€ jh[hlb
\bkhdhd\Zeenedh\Zg¥thcaZAcq_j kijhgdhc ijhn_kecgh ih}*gZlb m h~gh
ijh_dle a jhajh[e_ggy kZclm ch]l]h ajmqggeklv dj_ZIb\geklv IZ azZ[_
ithrmdm egnhjfZpe€ gZ kZcle

lklhjbggh azZ i_jeh” jhaVlddhcdm \e*[mehky ~_deevdZ iede\ |Z
©[mfe\2 afeg_ggy ihrbj_gbo Nk rdayh[e_ggy “"baZcgm Kdhjer azZ \k
[meb ih\YfyaZge <a |_ogheh]eqgbfb afegzZfb [1Z \bgbdg_ggyf gl
GZijbdezZ” nd_obgheh]ey ihqZ\ \e”fbjZIb m a\fyadid/6a igh\hg
\_ jke®&66 Yd gZkee~hd a y\bebky gh\e fh epf\hkd€ IZglenh \«~_ h
N fhgkljzZpe€ Ih\Zje\ « Z~AZilm\ZIb €0 ~h jeagbo jhafeje\ _djZge\
affy\bebky iezgr_Ib gh\e | \hexplQ@@®&RZVYRR*ERZVIZLQGRZV Z
1Zdh™ Zevl_jgZlb\ge hi_jZpecgs KOKIZIBQGURLGde gh\h\\_"_ggy
ithkem]m\Zeb i*"%jmglyf ~ey ijhjb\m m dj*Zd&\cghkYy\mneb Hy [ehdb
yde jmozZxlvky Jhjlzxlvky |Z afegeblhlgdb2 MQGRZVazjzZa \ |j_g”~e
lhgdeOEWg+€ :L'QGRZV YkdjZ\bf ijbdez”~hf gh\hfh~rgh]h “baZcgm ke
KZCIBOWHUHKWLRBEDF [k

?dki_jlb ijh]jJghamxlv sh gZc[eb gbf qgqzZkhf p_c kie_kd dj
amibgblvky Ihfm sh \_ebdZ deevdeklv eggh\Zpecgbo " _c¢c \"_ [m
g_sh~zZ\gec dhjhldbc ijhfe hd qgZkm ickey qgh]lh dZj*"bgZevge a
\*Im\ZIlbky HI® kdhjer azZ \k_ ]Jeh[Zevgbo afeg [Z gh\bo
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i_j_"~[ZqZ}Ivky ihdb g_ afy\blvky ydbckv eggh\Zpecgbc ijbkljec Z[l
kbkl_fZ gh\_ \bjer_ggy fZc[mlgeo knhjfh\Zgbo ihlj_|[

Lbf g_ f_gr fh gz \bhdj_fblb |I_g”* _gpfxjogZ ljBhbdm ajmqggek
|1Z pbdeeqgeklv jhajh[db Pbdeeqgeklv ihey]Z} \ Ihfin [gh”mdjh[ey}
aZimkdz}lvky \ f_j_"m kihkl_je]Z}Ivky j_Zdpey dhjbkim\zZqge\ 1Z
\erih\ergh ~h €0 mih”h[Zgv Ydsh pe afegb klZeb ajnmflkbfb ~
dhjbkim\zqge\ 1gl_jg_|I lh - \hgb nedkimjhilgypodAfH Z a]lh~hf
i_j_cfZxlvky dhgdmj_glzZfb A]e*gh a pbf ijhy\ey}lvky | _g”*_gp
hgh\le _ggy Nh[®*mdle\ gZ i_jrbc ieZzg \boh”~blv fegefZevgbc | _jfeg jl!
ydeklIx hijZpx\Zggy " _I|Zlenxlvg_B_ [Zqblv dh _g dhjbkim\Zq gZ ij
Ijh"mdI* RRIOMMFHER®RIRKRX7XEKd yd \hgb r\b”rdh hgh\exXd¥Zkly
klhjegdb kzZitlagbgzxlv \k_ gZkler_ azZ\bkZzZlIb Ah\r_ \e~rdjb\Zxlvky Z]
g_ azZ\zZglZ mxlvky

CHOCOLATE
CRINKLE
COOKIES

Jbk Kdjegrhb kZch 3LQWHUHAMKK BLEXV 6S@ FH

ljbcfZxgb ~h m\Z]b \bs_ kdZaZg_ g_fh eb\h ijhlJgham\Zlb
| _ogheh]*€ \ ydbc [¢d |IZ a ydhx r\b~deklIx fb [m~_fh jha\b\ZIlbk
afegx}lvky \ "bgZfepe ijZzdlbggh dh _g Ib "~ _gv

Kibkhd [*[eh]jZbeqihkbeZBHIHUHQFHYV

|ZjZeeZadnn_dl gz kz&%/ KWWSV Z7ZZ NDVSHU EHNIEKIRW SDUI
VDLWH

=jZneqgbc iezZgr_| "ey fZex\Zggy gZ dhfi x|_jDhhivx[le hyuk]e

| _ogheh]bB5/ KWWS LWWH[QRDOO FRP UQ G H[FEBIIEQWKWM R/Y
GOHDO\XYDQQNRPSXWIRVREOLYRVWL KWPO

=jZneqgbc iezgrtl ]z~ _|I "ey om~h'gbde\ <« g _85/cevdb
KWWS EORJ FRPI\ X® OO VB B NKHKWIDKNKNG R | KIGOLHWIL YO N L
SLQWHBBHNWWWSY UX SLQWHUHVW FRP

&XULRXV 6B8BDFKWWS ZZZ FXULRXVVSDFH FRP
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M>D

L 1 =mc”™Zr

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
WDWLDQDLARBBEFQ®P

> > | _j \hah\z

1\ZgMjzZzgde\kvdbc gZpehgZevgbc |_ogeqgbc mge\_jkbl_| gZnlb « ]Zs
GDUSW¥|YPDEGP

H :<Zkbebd

1\ZgMjzZgde\kvdbc g2pgbg |_ogeqgbc mge\_jkbl_| gZnlb « ]Zam
YDV\O\NRNVDQD #JPDLO FRP

IHJ1<GYEVGBC :G<R1K:CL1l< /<JHI?CKVDRBO
<1LQBAGYGBO :AK

< mfh\Zo ]Jeh[ZesaZp<+€ [Z]ZIvho k\elh\bo jbgde\ \bdhjbklZggy
l1Z \gmljergvh nejfh\bo | _e_dhfmgedZpeta\the fxlv 'agbablb \bljZlb ¢
\bdhgZggy [*evrhkle fZjd_Ibg]h\bo nmgdpec MijZ\eeggy 1Z h[feg
gZ”a\bqZcgh \Z eb\e "ey aZ[_ai_q_ggy _n_dlb\ghkle 1Z ydarhlevIZIb
fZjd_Ibg]lh\h]h dZgZem AZ]Zehf gh\elge egnhjfZpecgvieb\loglZeh]s*
ljZ"bpecge dZgZeb fZjd_Ibg]m odlyéhjjg€l gz~Zxlv fh eb\hkle afegx
f "o jbgde\ i_j o™ \¢er ehdZevgbo ~h fe'gZjh~gbo fegylb ijbgpbil
gZ"Z\ZIb gh\e aZkh[b "ey \_"* _ggy dhgdmj_glgh€ [hjhlv[b

1gl_jogfZjd_Ibg] \bklmikkdezZ” h\hxe_dljhggh€ dhf_Ch]& s_
gZab\zZxlv RQOQUQIHg]hf ] fh mlv \oh”blb gZklmige gZklbgb -«
°egl_ljZpey e+gnhjfZpecgbc f_857kfemgl[Z jh[hlb a ihdmipyfb |Z ijh*Z
A jharbj_ggyf “hklmim ~h egl_jg_Im _e _dljhggZ dhfZjgp¥glZ -gl_
klZeb ihimeyjgbfb « yleyxlv kh[hx g_\e* }fgmydhZklghnfZeé¢mgh€
fzjd_Ibg]lh\h€ dzfizge€ AZ hklZgge deevdZ jhde\ kihkl_je]Z}Ivky
\bdhjbklZzggy pbo k_]f_gle\ ijh sh k\e~rgblv ihy\Z\k_dbohdbd ~g_
gl _jgfkZ]Zabge®h hkgh\gbo i_j_\Z] f@jdiglblglm fh gz \e<~g_Kklb
egl_jzZdlb\geklv fh eb\eklv fZdkbfZevgh lhqgh]h 1Zj]_Ibglm fh ekt
ZgZeecam ydbc \_*_ ~h fZdkbfZevgh]h i**\bs_ggydhgdbpk ¢k diZZacd nd «
52,9l _jgjldeZib@

Klhkh\gh ie7ijb}fkl\ gZnlh]Zah\h]h dhfie_dkm fh'gzZ kfeeb\h |
\hgb \erjeagyxlvky ki_pbnedhx \_"* ggy 1gl _hgdtefZzdBabegtdaijb}fkl\Zz
\_"mlv k\hx ~"eyevgeklv gZ ijhfbkeh\bo Z g_ gZ kih_ lbgdked ]pEgd-
\bdhjbklZggy _e_dljhggh€ dhf_jpe€ ~ey pee_c ijhfbkeh\hkle } f_g
hibkzZge >ey |IZdh]h Ibim iegtifEZ}iklgkm \bdhjbklh\m\ZIlb fZkh\e aZz
_e_dljhggh€ dhfmgedZpe+€ 1Z ahk_j_~"m\ZIlb m\Zlm gZ ijhkm\Zg
hkdeevdklevdeklv kih b\Zqge\ ijh*mdpe€ pbo i*?ijb}fkI\ } h[f_"_ghx :
mdezZ~Zxlvky m]l]h~b } agZqgbfb ijhl_} ihlj_[Z \ eg”"b\e"mZecaZp+£
dee}glZ 1Z nhjfm\Zggy kbkl_f kmfekgh]h \bdhjbklZggy ~Zgbo Qb
kmfekgh]h \bddhgb¥kl _e _dljhggbo "*Zgbo =+ jhajh[db kmqgZkgbo
mqgqZkgbdzfb fzZjd_Ibg]l]h\h]l]h dZgZem Ibf [eevrm \b]h*m "ey k_[_
mgZkgbdagZgbldhfmgedZpecyppAd/gekdvjZ* bpecgihg _oh”blm kn_jm

< =mc™Zr L1_§ \hah\2 > <wekbd H ;
Ab\ A_Mhih\e”"&Z ihkbeZ&KdyWS IXWXURORJ FRP XD SXEOLVK
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_e _dljhggh€ a \bdhjbHdjBo&yjfZneqgbo kbkl_f IZ _e_dljhggh]h pbn
ie"ibkm gZc[eevr \bdhjbklh\m\Zgbf m pec kn_je gbg® } klZg"Zjl 55¢
GZcqgZkler_ "ey ihimeyjbazp+s€ \bdhjbkEZr\mmxIvkm\diigeklv
ijhljZzfgbo egnhitghmo « f_~ecgbo aZkh[s\ eh]egqgh ih\ yp&@Zgbo fe Kkl
< [kZck p_ g_ leevdb h[ebgqy nejfb Z c¢c Ihgdbc fZjd_Ibg]h\bc
sh "hkee”"m} gl _j_kb peevh\h€ Zm~”blhje€ azZdjeiex} ofe”r” nejfb
fZjdm ijb\_jlzZ} ihl_gpecgbo «daZ}jyde\je\ KZcl dhfizge€ fh _ [n
\bdhjbklZzgbc 7ey |j_deZfb "ey hljbfZzggy aZ]Zevgh]lh my\e _gg
jhaisagz\Zggy [j_g”m aZ[_ai_q_ggy a\fyade\ ea rbjhdhx ]JjhfzZz~k
ih\erhfe_gv ey “jmdm i*"ljbfdb aZfh\gbdZ « |_ogegd & mhkhddrib
\ "Zghfm gZijyfe } \"Zeh jhajh[e_gbc kZcl IZ _n_dlb\ge fZjd_Ibg]h\
lkgm} " _deevdZ hkh[eb\hkl_c \bdhjbklZzggy fh eb\hkl_c =
ieNijb}fkI\ iZeb\gdh_j]_Ibggh]lh k_dlhjm Ijhfbkem\ skdv ~ey ydh€
az\~"Zggy KklI\hj_ggym «fijZdlbggh g_fh'eb\_ [_a 9gZ"Zggy |_oghe
egnhjfZpe€ sh”h ijh~mdp+€ dhljZz \bimkdz}Ivky LZdbf gbghf J]he
j_dezfgh€ dzfiZzg+€ \bjh[gbdZ [m”~_ aZemq_ggy nZoe\pe\ "ey gZ"
egnhjfZpe€ H~”gbf ca ijbdezZ”e\ j_ ZebaZlpe€ [prlE \feNdjbhly*eem
gh\bg _dki_jlgbo klZl_c\dpfjgbed€ gZ kZcle Z[h \ ihrlh\bo jhakbez
hje}glh\Zgbo gZ nZoe\pe\ ~Zgh€ kn_jb P_c jhanee fh _ [mlk
| ogheh]eggbo gh\bg *a ihkbezZggyf gZ k_j\_j \bjh[gbdZ ]hlhablb
kKihkh[m jhafes_ggy ¢gnhjfZpe€ ihey]Zxlv m Ihfm sh gZ \e~fegm \:
fz} j_dezfghlh az[zZj\e_ggy =<« Ihfm KkihgzZldm kijbcfZ}lvky
<bdhjbklh\mxgb 1Zdbc kihke[ g_ fh'gzZz az[m\zZlb ijh k\h}qZkc
egnhjfZpe€ sh[ g_ \ljzZldlb @ _d
>ey gZnlh]Zah\bo ie”ijb}fkl\ g_fz} ijyfh€ g_h[oe”rghkle \_|
j_dezfgm ~"eyevgeklv \ f_j_ "« 1gl_jg_I| "ey aZemqg_ggy dee}gle\ ij
kdez~h\Z _e _dljhggh€ dhf_jpe€ } "~ey gbo \Z eb\hx hkdeevdb
jhaih\kxA" " m}lvky ijhbipfkii\z \ f_j "¢ } e_]Jdh IbjZz h\Zghx 1Z fh _ km
\iebgmlb gz e+fer” dhfiZzge€ sh fh _ ijba\_klb ~h dheb\Zggy \
ieMijb}fkIN\Z Jhal\blhd _e_dljhggh€ dhf_jp+€ a pe}€ lhqdb ahjm kij:
dhfiZzgec m gZijyfdm [eevrh€ \e dhjhtkkte geijlp_ [meh jZger_
>ey hljbfZzggy dee}glhf ih\gh€ egnhjfzZpe€ ijh ie?ijb}fkl\h 1Z ch]
g_h[oe”gh \feeh kIjmdImjm\ZIlb egnhANZp™kilkihidhm [Zdbo h[h\ yadh\
_e_f _gle\ yd egl_jn_ck Z[h gZ\e]Zpey de<}gl fh _ gZhh&t¢ggh \eyjZ
\b\gq_ggy e°*gnhjfZpex KZcl } “hih\g_ggyf “h j_deZfgh€ dZfiZg-€
fh eb\eklv a\hjhlgh]h a\ yadm c «gl_jZdlb\gh€ jh[hlb a "Zgbfb is"ij
=heh\ghx nmgdpehgZevgeklx kZclz fh' gz \\Z Zlb mijZ\eeggy
lZzdh™ gZy\geklyZddb\gbo fh"mee*\ yde "hihfZ]Zxlv \azZ}fh”eylb ¢ hJ!
egnhjfZpe}x a \eMer"m\ZqZ¥@ kZclZ
>ey k\h]h “~hkee”"" _ggy gZfb [meh h[jZgheZkgdhlfi\ZgAcK
mdjZ€gkvdh]h ihoh”™ _ggy }I\jhi_ckvdh]h >ey ihje\gifagly\ydbkle £
h[jZeb hkgh\gbo djbl_je€\
lgnhjfZpecg_ gZihwihdgy [Z "hkimigZ egnhjfZpey ijh :AK
afekl kZclm \erh[jZz 2} ZdImZevgm egnhjfZpex ijh Ijb\Zeesklv jh[hqg
l1Z agb db yde aZjzZa ijh\h”*ylvky deevdeklv ij_"klZ\gbpl\ ih i_\ghb
Klhjetyb ih\fyazge fe kh[hx g_ leevdb |I_fZlbggh Ze_ c klbee<klbqt
>bazcg k&cilm[ej dhevhjh\h€ ]Zfb rjbnle\ IZ ]jZneqgh]h
hnhjfe_ggy g_ \e*\heedZxlv \e® afeklm kZclm ijbkmlgy klbeesklbqg
hjblegZevg_ hnhjfe_gagy
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>bgzZfeqgeklv EAAKIhlIZ hghle_ggy *gnhjfZpe€ \e"h[jZ _gg
\ ihrmdh\bo kbkl_fZo

XaZ[eeele ©ajmqggeklv dhjlkkdph\a&Zgirye®Z gZ\e]Zp-y
egnhjfZlb\gbc dhgl_gl

GZy\geklv egl_jzZdlb\gbo &Zy\geklv a\hjhlgh]h a\ yadm ihr
kdjbgvdz ghf_jzZ | _eihrkibgeeAggy gZ khpeZevge f_j_ "¢ Ihsh

ljb klI\hj_ggY_[kZcle\ dhfiZge€ gZcf_grm m\Z]m ijb*eeyxlv

djbl_jex yd ©ajmqgeklv dhjbklmiZgpy*de<p [ i**0o*” ihdebdZgb
ajh[blb \k[Zclb ijhklbfb m \bdhjbklZgge "“ey degp_\h]h dhjbkl
g_hoe*ghkle ijh\_"~ _ggy Kki_peZeesah\Zgh]h gZ\qZggy Dhjbkim\Z
fh eb\eklv eglm€lb\gh ih\ yam\zZlb ~«€ yde chfm g_hkoh{gpdbdhg
>Zgbc ihdZagbd \ieb\Z} gZ dhfnhjl i_j_km\Zggy ih kZclm ajmqg
ith[m~h\b ih*"ZggyfZgpnk AZ\"Zggy ~Zgh]lh djbl_jex ihey]Z} m ij_"
dhjbkim\Zgm egnhjfZpe€ \ ykdjzZ\ec <+ klbevgec nhjfe gz7Z\Z
fh eb\eklv \b[hjm gZc[eevr hg_\b~gbf reyohf jhafes ggy \Z eb\b:
m \e~ih\ergec h[eZklklgppdpt Z[h*NhNZId

LZ[ebpy
HpsegdZ ydhklekZdle\ h[jZgbo }\jhi ckvdbo 1Z \elgbagygbo :AK
i Djz€gz Djbl_je€ hpegx\iZ
§ GZa\Z :AK ihalzrmizady T ToT 5T% 2€Y¥hin
IX[ZHQ .
KWws 77z ox[zHO FrRP XD LOBhF%wr o
83~ .
KWWSV  XSJ XD LQGH[ sks x#§diZ€aZ
8OWUD .
KWWS XOWUDRLO FRP Xp MdiZ€gZ
*DVSRLQW .
KWWS JDVSRLQW FRP XPD MdjZ€egZ
1 2* .
KWWSV ZRJ XD MdjZ€gZ
2..2 .
K W WZSAZR N NGED Mdjz€gZz
(QL |Zeey
KWWSV _ 77ZZ HOLVWDWLRQ FRP
6KHOO <_ebdZ ;jblzgey
KWWS 777 VKHOO FR XN Ghj\ Jey
%S 17qe
KWWSV 777 P\AESVWDWLRO FRp 4bIZg-y
7RWDO NiZap.
K W WZSAZW R WIORP KW P O 129p*y
2UO0HQ
KWWSV GODNLHURZFRZ RUOHS'SE

l[jbfeldZ Hpegxd¥gjbl _je€\ ijh\h*behkv aZ ifylb[Zevghx rdZeh)
> j_eh \ezkg_ kihkl_j_ " _ggy

A hley”m gZ hljbfZzge j_ameviIZlb fh'gZ \b~eeblb I1Zde dhfiZg
(QL HDDH IZ 6KHOO vyde hljbfZzeb fzdkbfzZevgbc j_amevlZl klhk
kZcle\ >Zge Y\dgkdlb g_ ijhklh agZcreb k\ec hjb]JegZevgbc klbev |z
\eZzkgm fzZjdm €f 1Zdh” \"Zehkv fZdkbfZevgh ihe_]rblb jh[hlim des*}
kzZclzfb azZih\gblb €0 pedz\bf 1Z ZdimZevgbf dhgl_glhf [Ijb}fgh
mdjZ€gkvdeHDAIKH [2* } kbelfp dhgdmj_glzfb Z hklzggy ~_fhgl
gZcdjZse j_amevlZlb aZ \kefZ ihdZagbdZfb
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KWWS IXWXURORJ FRP XD 38%/,6+

[«"\h”~yqb ie*kmfdb \Zjlh a\_jgmlb m\Zlm sh mdjZ€gkvde
\erklZxlv \eN aZjmpe\gblmlge €0ge* \eZkge _dki_jlge "hkee”"" _ggy
\ZdZgkec ihkbeZgdwy*Zldh\e egkljmf_glb gZijbdez” klZIbklbdZ p-g
i_\ghfm j_]ehge Ihsh P_ k\e~rgblv ijh g_"hklZlg} ijb"ee_ggy m\Z]
iheelbpe ienijb}fkI\Z Z kzZf_ ohqzZ gh\lec Ze_ "m _ dhighejyggkc ie"
fzjd _Ibglm g_ \hehn®dggygmhkjfZpe}x ijh k\h€o dhgdmj_gle\ |Z q
g_jhamfeggy kih " b\ZqZz

Kibkhd [*[e*h]jZneqgbo ihkBEHZYUHQFHYV
1gl_jgfZjd_Ibg] 85/ KWWSV XN ZLNLSHGLD
1 1 %Il 1 % 1 L} %Il % 1

%&l % 1 1 %$l % 1 1 % 1 %Il %

Hjl]ZgeaZpey _e_dljhggh€ dhf_jpe€ gZ i*"ijb}likljEobagebhgh
dhfie_dkm 85/ KWWS Z2A P P®P XD "RS M HIHNW
HNROQRPLND V XX ]

< _[kZcl \bagZq_ggy c¢ azZklhkm\&8hy KWWS 777 ZHEWHF FF
XN DUWLFOHYV LOGH[ AHEFWH

lgl_jgj ldezfz yd kdez”h\Zz _e_dljhggh]h 8Hrag_km
KWWS WRXUOLE QHW VWDWWLBRWKHUV GLGXK KWP

KzZcl yd aZke| ieMjbfdb . jha\bldm e dpU}fki\Z
KWWS SLGUXFKQLNL FRP LQIRUPDWLND VD\WB]D
\HPVWYD

HA j"Zgh
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M>D

DH GZ]hjgxd

GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc gllbhpledhjkvdh]h
N ODJRUO\XN#JPDLO FRP

GHF_evghbd

GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc qgllbhmledhjkvdh]h
QDGROO# JPDEBP

HKH;EB<HKL1 ?N?DHEKMSDMEVIBMIIGL?IJGRI=:ABGM
G: IJBDE:>1 $/,(; 3%

< mfh\Zo e<gnhjfZpecgh]l]h kmkieevklI\Z "ey ydh]h ozZjzdl_jg_
azZlhklj_ggy dhgdmj_glgh€ [hjhlv[b ~m _ \Znehl\ib\gpbfZ|d _Ibg]lh\e
egkljmf_gdb@H[jZzgzZz | _fz \\Z2"Z}Ivky ZdImZevghx gZ kvh]h~gergec *
kvhl]h~rge feevchgb ex”_c sh”gy g_ \boh”ygb a ~hfm dmimxlv
_e _dljhggbo fZz]ZzabgZo M k\ele \ _ebqg_agbfb |I_fiZfb ajh\kKdg@4\ deev
,QWHUQyHWgZkes"hd deevdeklv ihl_gpecgbo ©_e_dljhggbo? ihdmip

?e_dljhgge fzZ]Zabgb e<klhlgh af_grmxlv \WZZI@a zZ\byE Rgh
negZgkh\e j_kmikmljbfZgge al\bgZcgh]h fZ]Zabgm jharbjxxlv jbgdt
kzfh yd « jharbjx} fh eithdklipydmim\ZIlb ydbe Ih\@d[m~rydec djZz€ge-
m[m~2rydhfm fekIiPm~rwywdbc gZk *"h[[lm~ydbc qZk jhdm P_ ~Z} e _dljhg
fZl]Zabgzf i_j_\Z]b i_j_~ a\bqZcgbfb fzZ]Zabgzfb P_c fhf_gl } -
i_j_oh”e \bjh[gh@&a\bagZcgh€? Igyf|-®ee_dljhggm?

<bkhdZ ydeklv ijh"mdpe€ \feggy “hg_klb egnhjfZpex ijh ijh”*m
e n_dlb\gzZ kbkl_fz al[enlm ieftifb}fkI\h mkiergbf gz jbgdm M [Z]:
dhfizgeyo amkljegzZxlvky ijh[e_fb a[mIim ydellBgW ZgXlpx\Zhb d
\eANeem NZhm ¢ g_ agbdzZxlv gZ\elv a i**[hjhf ohjhrbo ijh"Z\pe\ <
fh'gZ ebr_ reyod\lhfZlbazpe€ ijhp_kmmipM\amavdhfm « | _ogheh]eq¢
k_gke i*” _e_dljhggbf [eag_khf jZger_ jhamfeehky \bdhjbklZggy
| _ogheh]ec 7~ey hjl]ZgeazZp-€ \eg4d}bhfkI\Z ea ah\gergef k_j_"h\bs
\dexqzZxqgb ihklZzqzZzevgbde\ kih b\Zqge\ iZjlg_je\ 1jb IZdhfm is”0oh
[rag_k \bkImiz} i_jr aZ \k_ yd “hkblv kdezZ”gZ ijbdeZ~gZ +<gnhjf
?e_dljhggZ dhf_jmedqeizZ} \ke Zki_dIb [exgZkmb \MdjzIl_Jex ijhp_kb
hjlZzgeaZpex 1Z | _ogheh]ex <« \b\h”blv ch]h "ZejZdhrazhkinhjfh§zg-

M gZrhfm jhamfeggg_feglZaby fekp_ \ egl_jg_Ile ~_ \eA[m\Z} I
ijyfbc ijh~rz" Ih\Zje\ kih 'b\Zqg_\e xjb”bggec Z[h neabggm&gbkh[e
Ahklz\dm 1jb pvhfm jhatgnhj§zpeey kih b\Zga¥fh\le_ggy |Ih\Zjm -
m]lh~rZ \eA[m\ZxIvky \k_j_"bngehfgihfm fekpe

M f_j_ "« 1gl_jggm} [Z]Z4bmghfZgelgbb jgfZ]Zabge\ 7Zkkblv
\bkhdhx ihimeyj@Zkfxa gZ |lhjim\fglg_ | fZc*Zgqgqbdm DblZx dhjbklIm}l
dblZckvdidyd _jg fZ]ZabOLH[SUHVV 1 ajhamfeeh ghfm [h 1Zf fh
lh\Zjb Y\Z Z Ih « \ |jb jZab ~_r_\Y_eggb0o djZ€gho\ fZ]ZabgZo
$OL([SUHYWYV g_ leevdb h”bg a gZc[eeVheo\hkeZreqg &5 ¢ peeZ
km[dmevIimjZ gZ\dheh gvh]h

<« GZ]lhjgxDH F_evgh@H
GZmdhd_je\gbh « j_~zZdgsy g SMpgZ G <
Ab\ A_Mhih\s"&Z ihkbeZd&kayWS IXWXURORJ FRP XD SXEOLVK XD SK\

R
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| _jrzZ ZkhpeZpey vydZ ijboh”blv gZ "mfdm ijb 0D ;EQAIHSU
lh\Zje¥h ' gZ dmiblb \ deevdZ jZaes\ ~_r_\r_ a [_adhrlh\ghx ~hklz\d
K_j_"db deev@gke[jlb dZ[_ees nl&Z sdik_ p_ ijh*Z}Ivky gZ $OL([SUH"
gbavdhx peghgl_jgf¥]Zabg fZ} [Z]Zlh mgedZevgbo hkh[eb\hkl
ieMjbfzZzxlv m k\erhfhkle kih b\Zqge\ 1Zd_ ihabpehgmZgglya$dhx([S
peghx GZijbde&lb gy gZ kZcle dzpzZfihaijh*Z" m klZjlm} Zdpey ©OF.:
ANZjhfa deevdZ Ih\Zje\ \ h[f_"_gec deevdhkle \bklZ\eyxlv aZ peghx
AZ k_dmg”b €0 jhadmhhipgelvih®«€ knhjfm\Zeb Kki_pbneggm km[c
gZ\dheh «gl fifldabgm $SOL([SUHVV Kee" aZagZdkbpdmelvimibs
mfh\Zo egnhjfZpecgh]lh kmkieevkli\Z klZ} hkh[eb\h _n_dlb\gbf
fZjd_Ibg]lm hkdeevdb oZhlbqggeklv egnhjfZpe€ m peehfm ajhklZ} -
\Z eb\bf gZy\geklv i_\gbo peggekgbo hje}glbje\ yde <+ nhjfmx
km[dmevinmrjZ j " nZgZle\ k_jlzidhg_JezZkg_ ijZz\beh g_ iblZlb h”b
hrghlh ©GZ\sshplI'*[jm]hx hkh[eb\eklx e<dE]ilabgm $OL([SUHVV
fh gZ egrbf egl_j@lZabgzf \bdhjbklZIb m ydhkle ZgZeh]e€ p_ } "I
Zkhjlbf_gIGZ$OL([SURWZ ijb”r"[Zlb |I_e_nhgb « Zdk_k%iZjb Idhfi
_e_dljhgedm ih[mlh\m |_ogedm h”"y] I1Z <]jZrdb Z\Ihlh\Zjb \k_ ~*
lZzdh™ [Z]Zlh Th\Zje\ "ey kihjlm |Z jha\Z]

Megl_jg_Ile } koh ¢ kEOIb([GD HAVIZdh" «gl_jg_|I| fZz]gmdgbmlv
\WZ ZIbky chigzehfb yde |_° ijh~rZxlv |h\Zjb a Dlklby]
gZcihimeyjgerbo dblZckvdbo +gl_jg_I| fZ]Zabges\ jhkeckvdhx fh\hx
"hklz\dhx ]Jheh\gbo dhdgdij([§lU¥MVMh gz Ikghfh yd $QEZ([SUHVV
hieZzgm\Zlb Ih\Zjb aZ v i9iWpD ODVWHU&DUG :HEPRQH\ Yg~_dk

*HDU%HRW >jm]bc aZ ihimeyjgeki®©li{k8yYHVV

' FRP \_ebqg_agbc hgeZcg'tHZDD4dpWUHPH

7TLQ\'HDO FKRifmeyjgbc «gl_jg_ | fZ]Z@W g DO

%DQJ*RRG FRgRZcg kmi_jfzZzjd_| %DQJ*RRG

-' 58 dblZckveddlc jg fk]Zabg _e_dljhgedb

ILIKW,Q7KH% RHR®kveddplc jgfrl]Zabh IKW,Q7KH%R|

OLQL,Q7KH%R[*&RFPg fZ]Zabg fZeh]Z[Zjblgbo Ih\Zjs\ OLQL,Q7I
DblZxAZ "Zggbfb ihjIRWMIR ZFRMWQ BRK'Z LN L

A dh gbf ~gnkf_ [eevr_ ¢ [eevr_ fh 'gZ amkljelb dblZckvdbo
fz]Zabge\ IBOL([SUMHVWdbo } \_jkey kZcIm jhkeckvdhx fh\hx « [_:
AhklZ\dAZMdjZ€gm ;eehjmkv Dh&ZegitZgdjZz€gbadhrih\gZz ~“hklz\dz
ih \kvhfm k\elm \"_ klZ} ghjfhgekZcf@]Zabges\ DblZx

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV

XNegZ G < FZjd_Ibg]lh\e ZKki_dIb nmIimjheh]eqgbo gZkee"d:
?dhghfedZijZ\eeggy 1ggheZpmd§hgg_ nZoh\_ \b"Zggy 85/ «
KWWS QEXY JRY XD 8-51 HXLB B B

X*"bgZ & NmIimjheh]by bgjhkdjdgkI\FZjd_Ibg] mkeBs]® >hf
=j_[_ggbdh\Zz < K

X"bgZ G < <hkdj_k_gb_ q_j_a JZkiylb_ FboZe RiZd WDRRKDO
Fe "bkpbieegZjgbc nmimjheh]eqgbc nhjmf ©MijzZ\eeggy fZc[mlg
| _ogheh]eqgbo mdez"e\2 Deéigy ] |_ab ~hih\enre KklZ]|Ile
>mdez”™ i E 1 XNegZ@ D 85/

KWWS IXWXURORJ FRP XD SXEOLVK PLFKDOV]SDN SKWPO

HA j"Zgh
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M>D

F K =eh|[Z

GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc gllbhpledhjkvdh]h

< H GZdhg_qgZ

GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbcfeqglldbhmiedhjkvdh]h

D 1 Hojef_gdh

GZpehgZevgbc | _ogeqgbc mge\_jkbl_| MdjzZz€ghb
©Db€\kvdbc iheel_ogeqgbc agllbhigledhjkvddhi]h

<BDHJBKL:GGY L?O066HEMNS L: $5 < FLBIXG?>-M G: JBGD:O
M>1<GBPL<: IJHXDG@®Y L: >BA:CGM

AZ keh\zZfb _dkiljlogheh]e€ \ejimZevgh€ j_Zevghkle 95 |Z
j_Zevghkl®d @&ZjzZa i_j_"b\Zxlv gZc[eevr_ i**"g_k_ggy * Zdlb\gh ijf
jeaghfzZzgelge kn_jb "blly <\zZ Z}Ivky sh kdhjh gzklzg_ fhf_gl dI
klZzgmlv gzZkleevdb ° ihimeyjgbfb 1Z yhklgigbtlez” kfZjinhghb A
ijhlghazfb gz jed \bdhjbklZggy ~_\Zcke\ "hky]g_ k\h]h fZdkbf
dhjbkim\zZqge\ m KR: ~hky]g_ [cevr_ feg ghe > @ AZ ~hihfh]t
ieMjbfmxlv px ijh]j_kb\gm | _ogheh]ex klZg_ fh ebtet¥f¢t\jl¥ey”
K_jeZee\ \eMerm\Zggy jeaghfZgelgbo aZghi®R\RAPh rjhicrm] dmevimj
kih"b\Zggy gZ ah\kef gh\hfm je\ge LZde mfh\b [_ai_j_qgh ag
fh eb\hkle fZeh]h 1Z \_ebdh]h [sag_km hkdeevdb pe | _ogheh]e€
_n_dlIlb\ggkljmf_glb fZjd_Ibg]Jm gZ jeagbo jbgdZo

| _jr aZ \kg_h[o*”*gh ajhamfelb sh yleyxlv kh[hx pe |_ogheh]ef
j_Zevgeklv 9LUWXDQO _S5S5HKIDIOLYWIc aZ ~hihfh]hx |_ogeqgbo azZkh[e\
ijhklej ydbc 7~Z} kih b\Zgm \egg®@llpyjbkimighklegrhfm \bftj@
| _j_dhgeb\Z efelZpey kl\hjx}Ivky a mjZom\Zggyf a\bqgh€ ih\_~egd
hihgmxqgbo ch]h h[f}dls\ a ydbfb } fh eb\eklv \azZ}fhiyhkllhjmk _j_
\jZoh\mxIvky e<kgmxqge aZdhgb neabdb sh gz~Z} fh eb\dkky kih't
\ejimZevgbf [m~e\gbpl\hf h[f}dle\ i _j_ fesZlb ij_~f_Ib klI\hjx\ZIb gt
a mgedZevgbfb \ezZklb\hklyfb Kzf_ 1Zd py |_ogheh]ey ijZpx} m
Sh~h eklhje€ |h jhdhf gZjh~"_ggy Ihdoleghde&hdgz gZzalZlb dh
1\Zg KZa g® klI\hjb\ i_jrbc €0 ijhlhlbi > @ Pe i_jre hdmeyjb
[ _aijh\e*gbfb €0 h”y]Zeb yd fZzkdm gZ h[ebqqy °* djeibeb ~h kl_
Ajhle\ Lhfm fh[eevgeklv dhjbkim\ZgqZ [meZ ~“hkblv h[f_"_ghx ijhl_
"Z\Zeb fh eb\eklv jhalJeygdilbmh]\b}ley~rs h[f}fgh€ >fthih\ge gZ
j_Zevgeklv $XIPHQWHGpPp5HPAOIeWrZggy atz[jjd” _gva]l_g_jh\Zgbo
dhfifxl_jhf gZ e<kgmxgm j>d@vgpkelvhdmeyjb ~hih\g_gh€ j_Zevg

gZfZ]Zebky ajh[blb s_ m jhpe m \b]Jey”e rhehfdhjbskl n\iZag\mey
Ah~rzZlidh\h [Zgblb i_\ge h[T}dIb
M gZr gZk 95 1Z $5 | _ogheh]e€ i_j_klZeb Zkhpex\ZIbky \bdex

eg”"mklje}x 1Z deg_fZlh]jZnhf ydoAZgZra gZijZpx\Zggy pbo |I_ogheh]ec
Zdlb\ghhgbgzZxIwWwdhjbklh\m\ZIimkyag_ krydhklen _dlb\gh]lh fZjd_Ibg]h\h]h
« =eh[Z F KkZdhg_qgZ < H Hojef_gdh D 1
GZmdhd_je\gb\h ¢« j_~Zdpgey g "hp X~"egZ G <
b\ A_hhih\«"&Z ihkbeZdkdyWWS IXWXURORJ FRP XD SXEOLVK XD SK\

o=
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KWWS

IXWXURORJ FRP XD 38%/,6+

LZ[ebpy
Ihlhggbc kZg 1Z ijh]lJgha jha\bldm | oPlbdRE]$S m jeagbo kn jZo
Kn_jZz L_ogh| Ihlhggbc ljh]lgha jhklm jblgédlnamev!|Z|bl_amevlIZ|b
ehley | jeqgbc jhafleaz jed Ah i Ah j
jbgdm
dlv dlv
dhjbkimg2 dhjbklim\Zq-
\ ijb[mlhd\ ijb[mlhd
<e” hel]jb 95 $5 fejn a fej®" "ey jbgdm feg
dhgkhevgbo <]hj| fej” feg
a ey jbgdm|ID fejn
*Ihj
AZoh”"b 05 fej \efa feg ley~rzlge\ feg feg
ijyfhfm _neje ijh~*Z " m d\blgDm[dm k\elm fejn fejn
a feg leyr4q-e\
negZem 6XSHU $%RZO
a feg ley”rZqe\
(631
Degh 1Z k_jegeb fej 1HW|IOL[ feg Z[hg_gle\ feg feg
1IHWIOL] fejn fejn
ljhnrZ" 95 fejr \e feg Z]_gle- a feg feg
g_jmohfhkle ijh~*Z"m gZ jhgfhmZ " m g_jmohfhkéq~ fejn
KR:
Yihge€ Godbgl
1Z <_ebdh[jbllzg-€
Jel _ce 95 $5 fejn \e fejn hgeZ¢g feg
ijh*"Z m IA ihdmipe\ fejn feg
ljeg fejn
aZlZevgbc ji1\_gv
ijhnZ e\ gz
_e_dljhgghfm
jbgdm
Hk\+1Z 95 $5 fejr | a feg mqge\| 1Z feg feg
azZlZevgbc j{\klgwr gle\ fejn fejn
ijhrZ «\ IAey<KR:a feg
\bsh€ Z
K_j_~gvh€ hi\«lb
HohjhgZz 95 $5 fej® j*\_dva feg e«dZj-\ feg feg
a“hjh\fy ijhnhZ" e\ §% KR:a feg fjn fejn
jbgdm f_~bg|lgh]h
h[ez"gZggy
ljh_dIm\Zggy 95 $5 fejn a feg g  _glje\ feg feg
aZ]Zevgbc j{\«aR:a feg fejn fejn
ijhrzZ e\ 1Ae
ijh_dIim\zZggy
<eckvdh\Zz 95 $5 fejn a feg|l AZe_"blv \&XZe_"blv [\e"
ijhfbkeh\ekl\ \bljZlb gZ | Meckvdh\hkem [h\@Admis\_gvaZdmihd
rey ieNMdb< KR:a feg h[eZ"gZggn[eZ”gZgpy
\eckvdh\kem]|[h\ fejn fejn
pe

IhjlZe NmImjhekhWWS

IXWXURDPDRVMXARRFORD 1RQILFWLRQSXEOLV
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egkljmf_glZ ljhzZgZeeam\Z\rb ~Zgges \D "oy )RUBEHM\_ klbpecgh€ dh
*ROGPDQ WDF®& fh _fh \bhdj_fblb ]Zema_c yde ihleb[eylv \bdh
| _ogheh]sc ~hih\g_gh€ j_Zevghkle fZjd_lheh]ZfbZdnfb ]Ze¢mdagfb
jbgdm5 1Z $5 |_ogheh]ec \ gZc[eb qe jhdb } \eA_he]jb degh |Z k_jeZetk
ijyfhfm _neje ijh*@ _jmohfhkle ijfhMZ peehfm hk\elZ hohjhgZ a”"hj
ijh_dIm\Zggy 1Z "baZcg \eckvdh\Z ijhfbkeh\eklv 1Z[e

Fb \W\Z Z}fh sh [m~re\gbpl\h ijh_dim\zZggy | Z "ba
gZci_jki_dlb\gerbfb kn_jzfb \bdhjbklZggy 95 1Z $5 m [ecag_ke C
g_[Z]1ZIhjRi_ckvdbo 1Z zZf_jbdZgkvdbo dhfiZgsbdhpgikdb\mxlv ijhl_
1Z g_\_ebdz deevdeklv gh\ZIlhje\ sh gzZ\Z bebky gZ 1Zdbc djhd
k _jchagbfb dhgdmj_glgbfb i_j \Z]Zfb GZijbdeZ”™ nmgdpey \ejimZe
defgZl h[f}*gm} \ kh[e 22 ¢jehte\lZc devgbc Zki_dlb je_elhjb aZemqzZxl
dee}gle\ aZ ~hihfh]l]hx gh\bo |I_ogheh]ec Z ihdmipe fh ' mlv kZfhklec
g_jmohfhkle >h Ih]h °~ p_ agZqgh kijhsm} dhfmgedZpex ijh*Z\py
jZomghd Ihl]h sh "hrghfm a gbo gb gdke[gh i]4ylfes_ggy m jeage dm
feklZ |1 _i_j ijh\_kIb A _fhgkljZpex jeagbo h[f}dle\ fh g2 [hreik«k gjpo *g\
rhmjmfe

LZdh'djzkb\zZ ij_a_glZpey |Ih\Zjm agZqgh a[eevrm} cfh\ejgek
aZebrzZhpeevh\h€ Zm~ dlhjpefEmligec nZdddG4jbdeZ” m kn_je ijh~Z ™ m
g_jmohfhkle Z[h ijh_dlm\Zggy fZ[mlv gZc[eevr ijb\Z[eb\Z i_
| ogheh]ec ey kih"bpZgfh eb\eklv hpegblb ijbfes ggy h”y]Jgm\rb h
ithgz\ i_j_km\ZIlbky defgZlhx 1Z \bagZgblbky a “"baZcghf egd_jT}jm
Ahihfhlhx hdmeyje\ \ejilmZevgh€ j_Zevghkle Z[h azZ ~hihfh]lhx ki_p
ey kfZjlnhge\ sh ~Zxlv fh eb\eklv jhaklZ\blb ih defgZle f_[ee « i
"baZcg gZ _djZge m j_"bfe j Zevgh]h qZkm

Hkgh\gzZz kdez~geklv m fZkh\hfm \ijh\Z2"'$5Hgm 9fZjdZIbg]
g_jmohfhkle ahdj_fZ m egkljmheyllZ}japmlimfm sh ki_peZe<klZf g_hJ[
hi_jzZlb\gh fh~_ex\Zlb dh g_ ijbfes_ggy m \ejimZevghfm ijhklhje
djhieldZ jh[hlZ sh ihlj_[m\zZIbf_ fzZl_jeZevgbo qZkh\bo <« Ijm~h\
i_jrbo _1ZiZzo \ijh\Zz~" _ggy | _ogheh]ey ohqZ kzZfzZ |_ogheh]ey 95
g_"hjhlhx :e_ \ke | _ogheh]e€ fzZxlv \eZklb\eklv "~ _r_\elb a qZl
\WWZ Zxlv sh g_j_ahjiibjb jhdb gZijbdetZzdm®pjb klZgmlv ~hklmige [«
rbjhdhfm dhem kih b\zZqge\

lgrb g_"heedhf } gbavd_ kih'b\g_ ijhgbdg_ggy ijbkljh€\ 95 |
fh gz ijb”"[ZIb hdmeyjb \ejimZevgh€ |j_Zevghkle ~hkblv ~_r_\h
j_Zevgeklv \azZ]Zee ~hklmigz fzZc _ gZ \keo kmgzZkgbo kfZjlnt
\bdhjbklzggy k_j_”~ kih 'b\Zqge\ ps|l oglgeadim€b ;Z]Zlh dhjbkim\zZqge\
g_ [ZqZlv \ gbo "h~gh]lh k_gkm djef jhal\Zz Zevgh]h Djef Ih]h vyd
\bjh[gbpl\h @%gl_glm I|z"WZlde\ gZ ihqgzZldh\bo _I1ZiZo \ijh\z""
h[oh~blbfmlvky ~hjh’g_ ge¢ achfdb a\bqZcgh]h \p M diecz[h]ely”aih
h[f}dIm

<ejlmZevgZ |Z "~hih\g_gZ j_Zevgghklvoghehl]li=&ey ihy\b ID
lgl_jg_Im 1Z jha\bldm fh[eevgbo |_ogheh]ec "ey ydbo aZjZz
kIVhjx\ZIbfmlvky gh\e jbgdb :gZeelbdb gZ]lhehrmxlv sh azjz
eg\_kim\ZIb $®5 jha\blhd | _ogheh]ec nr @*tRkijloni jdge g_"heedb 1Z
[ZjT}jb \ijh\z~" _ggy fb \\Z2"Z}fh sh [m~e\gbpl\h ijh_dlm\Zggy |
gZci_jki_dlb\gerbfb kn_jzZfb jha\bldm « aZklh&kgh&lgloy \9%2jd_Ibg]m
1Z \ mdjz€gkvdhfm [sag_HKehfmpflehfmdhf_g” m}fh mdjz€gkvdbf fzjd_|I
\"_ aZjZa ihgbgZlb \ijh\Z*""m\ZIlb ~Zges | _ogheh]+s€ \ pbo kn_jZo
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Kibkhd [[esh]jZnsqgbo ihkBEHZUHQFHV

Qb h\ F Mlhgdbg < Xkmih\ H kn_j ijbf_g _gby \bjlmZevgh
jZaf_ju jugdZ b i_jliudl 85/ KWWSV YFYAXXVH
Dhjhez\ B Jughd \bjlmZevghc b ~hiheg gghc j Zevghklb i_j

KIZjlZih\ k lhgdb aj_gby bg\_kiI&5Z
KWWSV KDEUDKDEU UX FRPSDQ\ IULLIRQG EORJ
<bjlmzZevgZy |j_Zevghklv 95 ijhreh _ gZklhys 85/b [m”~ms

KWWS YUPDQLD UXUWHDIVWIRY WUKMPO QD\D
:DWVRQ@OUWXDO 5HDOLW\ ,Q &ROQW W U XFERNRMAIDEBVMKN ODWHYV
UHDBRWVWUXFWLRQ

, bdh\ : Dzd bkihevahVZbglteéh]lbb ~ey [baRWEZHYV 85/

KWWS Z7ZZ IRUEHV UX WKW B WO REORENL 1O HVD
<bjlmZevgZy j_Zevghklv \ j_Zevght kljhiBI5/evkl\ _
KWWSV DUGH[SHUW UX DUWLFOH

HA j"Zgh
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M>D

< HFes_gdh

GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc gllbhpledhjkvdh]h

G :Q_idbc

GZpehgZevgbc Ibogrge\ _jkbl | MdjZz€gb
©Db€\kvdbc iheel _ogeqgbc qgllbhpledhjkvddh]h

D Xobf_gdh

GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc qgllbhmledhjkvdh]h
OLVWHUNPGL®JFRP

HKH;EB<HKL1 >?J@=GH?=MEX<:G®B Y’ &2,1 < MDJ:2G1 L
A:DHIJ>HGHF

| _jrhx djZ€ghx sh hnepecghWbWFRLZQWZ& ZeklZeZ Gef_qqbgZ
Al**gh a €€ aZdhgh"Z¥&k®hfgBRYy negZgkh\h]h h[eedm?2 |Z h”"bg -a
ijb\Zlgbo Jjhr_de ¥h mlv [mlb \bdhjbklZge ~ey ©[Z]Zlhklhjhggeo
hi_jZpec®* @ %7& yd negZgkh\bc egkljmf_gl \bagZ\ mjy” lhevse <h
Fegekl_jklI\h negZgke\ KR: \bagZeh %LWFRLQ yd *_p_gljZecah\Zg
sh \erih\e~rZ} djbl_jex ©nthijfZ£2]jZz hl°_ gZ g_€ aZzZ ij_p_"_glgbf ij
ihrbjxxlvky negZgkh\e aZzdhgb 1Z ghjfb FZc _ h”ghqzZkgh <a KR:
"halheb\ [Zgdm %LWFRLQ &HQWUDO \e~djb\ZIb ~_ihablb « i_j _\h”
\' WLWFRLQ <Zjlh \e«*agZqblb sh GWZjdafiZyrlidqgh ijZpxxlv a %LV
\\_eb h[_jg_gbc dmjk pegZ \dZaZgZ \ "heZjZo =<+ aZ [Z Zggyf d
hieZzqg_gZ %LWFRLQ aZ ihlhggbf dmjkhf

GZijbdez” \ =jma+€ azZ\"ydb kijbyleb\hfm g\ _klbpecghfm de-:
[m~re\gbpl\h gZc[eevrhdlr @m_d&ljm "~ey fZcgeglm %7& "eyevgeklv a
jhaih~ee_gh€ iezZlnhjfb <« klI\hj_ggy gh\bo [ehde\ a fh eb\ekl:
\bgZ]lhjh”b m nhjfe gh\bo h”bgbpv ¢ dhfekecgbo af[hje\ \ jeagbo
ahdj_fz \ [¢ldhegZo KZf_ “ey pvh]h Nhg#% m&) tajdzihi€ehljbfz\
aZjm[e g eg\_klbpe€ h[ky]hf feg "~he \enr H:? c:a_j[Zc"N Zgr
DZaZoklZgm |Z «grbo djZ€g

Gef_pvdbc [Zgd )LGRU azZ\_jrm} ijb]Jhim\Zggy “h i_j_oh”m g:
"ey a”eckg_ggy fe'gZjh~"gbo jhajZomgdes\ @& YKRIZgxh\éKkIgA i jrbc
[ZgdhfzZl "ey hi_jZpec a %7& ~_ fh'gZ ijb~"[ZIb \ejilmZevgm \ZexIm
"hezZjb ijh\_klb a\hjhlgm hi_jZpex Z 1Zdh  \e?ijZ\blb %LWFRLQ
dhjbkim\zZqge\ m f_"Zo djZz€gb IZ aZdhj”*hg

[jhl_ klZ\e_ggy "h \ejlnzZ\é@&egpdd m k\ele g _h~ghagZqg_ ;ee:
mqgZkgbde\ negZgkh\h]h jbgdm \[ZqZxlv m gbo i_j \Z gh aZzZ]jhab
Ahdj_fz [/P; azZkl_je]Z} \e~ \bdhjbklZggy \*jlmZevgbo \Zexl Kee"
j_]lmex\Zggy negZgkh\bo e+ggh\Zpec m Jeh[ZevghfanbéFhkrigZz[s} yd
\bi_j_~"Zevgbf P_gljZevge [Zgdb h[bjZxlv gZkler_ ihabpex hgedm\
j_Imex\Zggyj_ akbkl_fm[f_~_gv sh gbge \bdhjbklh\m}Ivky sh”h \ejlm

< Fes gdhd H Q_idbc G Xobf_gdb 1
GZmdhd_je\gb\h ¢« j_~Zdpgey g "hp X~"egZ G <
Ab\ A_Mhih\s"&Z ihkbeZd&kayWS IXWXURORJ FRP XD SXEOLVK XD SK\
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\Zexl GZijbdez™ "~h &¢hlh \bdhjbklZggy %LWFRLQ aZdebdzZxlv d
[Z]Zlvho djZ€gZo I*\geqgh€ :f_jbdb /\jhkhxam |Z :a<€

<h”ghqzZk Negeyg”ey jhaley”"Z} %LWFRLQ g_ yd ©\ZexIm?2
lh\zj2 2?klhgey \e~rfh\ley}lvky ijZpx\ZIlb a %LWFRLQ yd evdlZc|[eevr
6(% %DQN < l1lkeZg”*€ aZ \bfh]zZfb p_gljZevgh]h [Zgdm Xxjb”"bqgg
dmim\ZIlb %7& m aZjm[e gbo dhgljzZ]_gle\ Ihfm sh p_ jhaley”*Z}Ilvky
lihr_c¢ az dhj*hg Ze_ €0 ijh”"Z" ~ha\hey}lvky D_je\gbpl\h P_qglj
ljeZg”+€ hgbrpaZy\beh sh \ieb\ \ejimZevgh€ \Zexlb gZkleevdb at
fh™_ ihjmrblb km\_j_gel_| ~_j°Z\b Z Ihfm azZ[hjhgbeh €0 \bdhjbklZc

M DblIZ€ "Ne} gZc[eeVrj2Z¢lH7& &KLQD h[e] ydh€ \Meqe [sevrbc
m lhdeckvdh€ [¢j'e OW *R[ ¢ kIZghkbhyh h[y]m hi_jZR&HELKZdbc
fZkrlZ[ thklZ\b\ ie” aZ]ljham |jZ*"bpecgm fhg_I|Zjgm kbkl_fm DblZx
\ezZ"Z djZ€gb \ j aZ[hjhgbeZ negZgkh\bf mklzZgh\Zf Ihj]e\ex %
ihrbjx}Ivky gZ neabqggbo hke[ IThfm sh \ejimiZzzwg¥vk¥exl@i_qgghx
"ey gZk_e_ggy =+ jbghd ijh*h\"m} mkiergh nmgdpehgm\Zlb > @
]Jheh\gbfb mqzZkgbdzZfb jbgdm %7& sh \heh”exlv [eevrhx qgqZklbgh
fZkb pe}€ \Zexlb

< 1lg”*€ p_gljZzevgbc [Zgd |IzZzdh  a\_jgm\ky ~h ]jhddyfly +a ¢
shh dhjbkilm\zZggy djbilh\Zexlhx h~gbf ea Zjlmf_gle\ ihabpe€
g_fh eb\eklv aZobklm ijz\ kih'b\Zqe\ qg_j_a g_\j_]mevh\Zgeklv
\ejilmZevghx \Zexlhx lekey IZdh]h a\_j@jgq y%Xd&¥HQYOELWZRaL Q
gZc[eevrbo m djg€8Z m \ejimZevgh& \eaxhbbgbeZ jh[hIm

G_h[oe~"gh aZagZgblb sh m \biZz*"dm a MdjZ€ghx kbImZpe.y 0
i_\ge hkh[eb\hkle >hdb gZ |_jblhje€ djZz€gb g_ [meh [|_jhjbk
hkh[eb\bo ij_I_gaec “"h %LWFRLQ g_ [mehbkW kdji | \rgjéxlimd Z\e
hkh[bklbo peeyo <« p_g_ \bdebdZeh gZjedZgv a [hdm ~_j Z\gbo hj
ihgzZldm :LH djzZz€gZ i_j_[m\Z} ie” ibevghx m\ziD QFL)D T g§EWLRQ
JRUFH RQ ORQH\ /BX@QGCMHWYLQVUZ hjljzZzgeazZpey ydZ ajbfdhbvky jh
k\elh\bo klZg”~Zjle\ m kn_je ijhlb”e€ \er"fb\Zggx aehqbggbo dhrle\ |
| _jhjbafm Al*"gh a hnepecghx ihabpe}x )$7) \erkmlgeklv j_]Imeyll
%LWFRLQ ~ha\hey} \bdhjbklh\m\Zlb €0 m aehqbggbo peeyo ahd
dmie\exa[jh€ M j G;M \i_jr_ gzZ”~Z\ jhafykg_ggy sh”h ijz\
\bdhjbklZggy \ MdjZ€ges ©\ejlmZevgh€ \Zexlb djbilh\Zexlb? %LWFR
\eNih\ergh "h aZdhgh”Z\kI\Z “ha\lhe_gbfb } ebr_ le ieZle ge kbkl_ft
ieZle'gbo kbkl_f vydkljaXZgr G;M > @ Hkdeevdb dhgljhex\ZIb il
djbilh\Zexlb gzZz~a\bgZcgh \Zz°dh G;M jhapegb\ €€ jha\blhd yd az]jt

ithklZgh\e GZp[Zgdm \e~" ] aZagZqZehky sh \bimkd \ejlr
%LWFRLQ g_ vdh]lmaz|[_ai_q_ggly*"bfigh ah[h\fyaZgbo aZ g_x hk:
dhgljhex}lvky N _j Z\gbfb hj]Zzgzfb \ez”~b "h~gh€ a djz€g HI _ %L\

kmjh]zZzlhf ydbc g_ fZ} aZ[_ai_q_ggy j_Z&yh&\XZzkhksh ~eyevgekly
ca dmit)le*Zz m %BLWFRLQ aZ “heZjb KR: gphh sHemimghsa tfhagzZdb
nmgdpehgm\Zggy 1Zd a\Zgbo ©negZgkh\bo iejzfer2 |Z fh _ k\e~gb
aZemqg_geklv ~h a”eckg_ggy kmfge\gbo hi_jZpec \e”ih\ergh ~h &
ijhlb~rex e _]ZeeaZp-£ \er"fb\Zggx Ahoh”e\ h~r j"Zgbo aehqgbgc
NnegZgk Zggx | _jhjbafm> @ <jZoh\mxqgb gZ\_"~_g_ G;M ERAN ¢
mih\gh\zZ" _ge¢ [Zgdb g_ fzZxlv ijZ\h\bo i**klZ\ “ey aZjZom\Zggy °*g
hljbfZzgh€ \e® ijh*"Z"m %LWFRLQ azZ dhj*hghf Lhfm GZp[Zgd aZk
xjbrbggbo hke[ \bdhjbklh\m\idpe\vZlexib ~ey h[fegm gZ Ih\Zjb Z[h ]j
dhrlb hkdeevdb p_ aZzZ]ljh ' m} jbabdhf ih\gh€ \ljZIb dhrle\ sh a
hi_jZpeyo > @ |Ijhl_ aZ]Zehf \ MdjzZ€ge g_fZ} hnepecgh€ ghjfz

—

Ry
i

IhjlZe NmIimjheWVWS | XW X U R DXRM XFURRO RD 1RQ|LFWLRQSXEOLVOWOTypoﬁ3“F5,,/

futurolog.com.ua




,6% 1
FZjd _Ibg] * dhgljheeg] kmqZkge \bdebdb is"ipt§fgbpj\

KWWS IXWXURORJ FRP XD 38%/,6+

aZ[hjhgy} \bdhjbklZggy %7& Lhfm ]im~rgy[Zgd jklZ)\bNZ]|rbf
[Zgdhf \ MdjZz€ge ydbc jhaihigENZdmliecA&xe | _i_j q_j_a kbkl_fm Ijb\z
fh'gZ dmiblb gb hiezlblb Ih\zZj az ~hihfh]hx \ejlmZevgh€ \Zexlb

LZdbf gbghf fe gZjh”gbc “hk\e® sh*h %LWFRLQ kmll}\h jeag
egrbf k\elh\bfgpjh[Zgdzf \Z dh \bjh[blb ghjfZlb\gm [Zam sh[ j_]
g_Jj_]Imevh\zZge ijhp_kb m k\elh\ec _dhghfepe

Kibkhd [¢[e*h]jZneqgbo ihkBHEZFHUHQFHV
Dhkzj_ \ < ? <aju\hhiZzkgZy \Zexkfydqbl\d&dddbg *_eh « K

I+

M\_Ahfe_gb_ GZphfgkdZ DblZy h ij_~hl\jZs_gbb jbk3%A %LWF

KWWS oPBWW EORJ QHZV SKS

Jhafykg _ggy GZpehgZevgh]lh [Zgdm MdjZ€gb sh”h ijZ\hfejghk
MdjZ€g- 3\ejlmZevgh€ djbdbxZexIb’ % LWFRL/Q

KWWS ]DNRQ UDGD JRY XD ODZV VKRZ Q

Ebkl GZpehgZevgh]h [Zgdm MdjZ€gb \" ©Sh”h

\erg_k_ggy hi_jZpec a \ejimZehghibllhaXlexlhx ©%LWFRLQ?2
%LWFRLQ “~h hi_jZpec a Ihj]e\ee egha8bdhx KVE S hx®W Z

NW FRP "S

HA j"Zgh

nnnnnn
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M>D

J :e}dk}}\
GZpehgZevgbc | _ogeggbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbkelilngeqgbc egklblm#Lthjgedhjkvdh]h
DOHNVHHY VWXG\#JPDLO FRP

H < 1ZjZkxd
GZpehgZevgbc | _ogeggbc mge\_jkbl_| MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc gllbhpledhjkvdh]h

N K LZjzk_gdh

GZpebgvgbc | _ogeqgbc mge\_jkbl_| MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc qgllbhmledhjkvdh]h

I I Xs_gdh
GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb
©Db€\kvdbc iheel _ogeqgbc qgllbhmledhjkvdh]h

?N1JIMPB 1GGH<:P1lY JBIBDMH<:EXLB

Kvihh~rge Jeh[Zevgbc K\el kihkl_je¥Z} r\b”rdbf jha\bldhf
jbgdojbilh\Zexlb \k_ [eevr_ c¢ [*evraZgrYjxglvky m ijhp_k iZkb\gh
aZjh[eldmhr_c gZ pvhfm jb@dmtreckgh p_ fh ep\hj_djZkgbc fen
ijhe_]ldbc azZjh[slhd"GZ ijhklhjZzo 1§lgpfZlethekdnmekey i_j Jey™m
ydboij_"klZ\gbdb peevh\h€ Zm~"blhje€ Jey”r"Zqe\ |Zdbloljhh2lhde\ fz
gZ\bgdla ydbfb \hgb afhazmjiheylb \ _ebqg_age ]jhre ijhklh Yed r\b~d
ihdZazeh ihi_j_"~gvh ijh\_~ _g_ gZfb ~hkee»" dgya[HjZhbkyq-

i _j_ley~re¥Xe_ ebr_ h”"bgbpe a pbo JeyNdkw]Zlokgth FedZ\bf }
iblzggy ghfm ~ 1zZd ljzZiey}lvky Iphfomeggh\Zpecgbc jbghd fb h[jZeb
“hke<""_ggy

M peehfm kvh]h~rge fh'gZ \bhdj_fblb 1Z\deeXxb"bd d;jd deg
_e_dhjggz \zZexldhljm fh gz h[fegylb gZ ]jhre ;eldh€g [Zam}l
kzfhhim[eedh\Zghfm ~hdmf_gle KZlhke GZdzZfhlh > @ \ ydec hi
jh[hlb djbilh\Zexlb :e_ Kelhke SWdzZzMdbgbc ik_\"hgef KijZ\'gy hkh
ex"bgb ydz klh€lv azZz ik \nhg«ghfjhadjblZz LZ £2nhefdmlijfz ~ey
kiI\hj_ggy ijZdlbgghydfimév®_p_gljZeeah\Zgblo_hgk#\cgZ [Za* jhamfghb
dhgljzdle\ Jhamfge dhigljpZzdlibdhfipxl_jge ijhlhdheb yde Kkijhsm
\ _jbnedmxlv Z[h az[_ai_gmxlv ~hljbfZggy i_jbth\d4dg\gyZ{t]lh\hjm
HI"_ dZ mqgb ijhklhx fhihx ®pRegmfieevdb djbilh\Zexlhx \ a\bqgZcg
jhamfegge Py | _ogheh]ey ~hal\hey} kl\hjblb Ze]hjblf a ydbf [_aes
[mIb \bdhgzZgh ijh]jZzfgh Mk_ p_ % jmglm}lvky gZ |_ogheh]<€
jmmeviZle ~Z} ijhahjeklyddon”*dhgljzZdle\ |[jZgaZdp-ec KzZf_ pbf ?
\eNjeagy} Wy mkbeagrbo djbilh\Zexl Sh |Zd_ fZcgeg] » gb \Zjlh \de.
gvhlh" FZcgegl ijhp_k ie™I\_j~" _ggy ljZgazZdpec Gbf fh _ azZcfzZlb
F_Ihx fZcgeglaZ[}_ai_qgq_ggy gZ”ecghkle kbkl_fb Djbilh\ZexlZ Kkijh
|1Zdsh leolh[_j_mgZklvizdhcgeg]aZjh[eyxldjbilh\ZexIm FZcge] \bfz]Z}

¢ e _dk}}V J 1ZjzZkxd H< LZjZk_g#hK Xs_gdh | |
GZmdhd_je\pbh ¢« j_~Zdpgey g "hp X~"egZ G <
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\_ebdh€ deevdhkle h[gbkadesfyhe kiepeZevgh]h h[eZ”"gZggy AZjh[ell
ijhihjpecgbc ihim ghkle hklZggvh]l]h AZjh[blb gZ fZcgeglm \ aZz]Zz
fhgZz ydsh m \zk ~_r_\Z _e_dljbdz < \b kijbcfz}I_ p_ yd jhJ[r
[ehdg_cg" P_ |I_ogheh]ey malh”" _ggy [Zab Zfbgbydfeg kihhhgyxlv
hbg h”"ghfm >bleygbkv m [ebAgajdgamffrlb ydZ deevdeklv djbilh)
e_blv gz dh'ghfm jadnimpdgz”~Zes h[f}dIhf "hkee”  _ggy "Zgh]h jbg
djbilh\ZexPh¢emf LZdbf gqbghf f_Ihx gZrh]lh fzZjd_Ibg]h\h]h ~hk:
klzb hpegx\Zggjki_dlb\ghkle _|_jemfm gZ jbgdm djbilh\Zexl 1Z "hpe
peevh\h€ Zm~ghjR&ggy m gvh]lh dhrle\

?1_jem[fm\ kihgzZldm hibkzZgbc \ ©Ofnelecj-ddpimijlegpe jhdm
> @ d\elge jhAdpe mgf_nhjfZevdhkkm\zZ\ky yd ieZlnhjfZz ©gZklmigt
ihdheeg@g¥dhcge\?2 Z[h ©[+ldhegb

M ~jm]ec iheh\bgihdmmeh jhaihqzZlh a[e]j dhrle\ gZ?nhnkjhidm
g_j_djZm~nZglte\e ieZlnhjfb>ey negZgkh\h€ jRaphi{dithaih”eeb)
ithgZldh\m dee¥mejkivi a ~ _ggm i_j\bggm im[eeggm iHjhbhaVWrpex

[*Ildhcgesh gZ Ilhc fhf_[glneh d\e\Ze_glgh Z ihlef
h[fegy\rb €0 gZ ?nejmlekey pvh]h ?nd¢jbmfjgm\ m\Z]Im [Z]ZIlvhc
[Zgde\ yd \bijh[m\ZevgZ ieZlnhjfz "~ey \W\igbopgydhjdqlgZdle\ -
h[ee]Zprehdg_ctnejemfd\ aZims_gbc ebigy jhdm

M | i _jergec qZk de&dderhpiesh”™ ggbc h[ky] I|jZgaZdpec il
*g\_klbpeghklimlv \i_\g_gbfb | _fAXiDfh]h ithgzZldm I\hj_pv pe}

djbilh\Zexlb Z kZf_ <e<lZegd ]jmfZ*ygbg DZgZ"b \boh”rgpab\&@\JhkeH
I _jemfl[ehdq_cghf ieZlnhjfhx gh\h]Hhnk\e aZjZa \i_\g_gh aghihehgy}
jbghdjbilh\ZexlIb

Kvh]lh~rge ih dojjikimh\zZexl _|_jhkifmizZ}lvky ebtdhegm :e
\Z eb\bf } \bagZq_ggy zkds&edhx [m~_ 1ZdZ |_g®ngpemf
p_djbilh\ZexlZgrh]hhdheeggy ydZ aZ azZ”"mfhf kYZ§oijhaolimA
afegmldhedmg _ijhkihdjbilh\Zexbh\h]h ihdheeggy p_ peeZ ieZlnhjfz
[Zas ydh€ fh gz kI\hgevdllbegb \hgb \"_  klI\kjxky GZijbdez”
djbilh\ZexPZ2vdheg ydzZ ijb\_jgmezZ [Z]Zlh m\Z]b ij_"klzZ\gbde\ ki
djbilh\Zex[meZ kI\hjkdZ gZ pec ieZlnhjfe

ljhljghab ih*Zevrh]lh_dnjpkmiZz kdez~gh i_j_"~[Zqblb ohgZ gZc)
| Z gZcmkiergere _dhghfeklbdb Zgg&qe\glikh_jb gZfz]zZxlvky
kKijhlgham\Zlb ih”"Zevrbc i_j_[eliihrec?nhjengf fh gzZ \\Z ZIlb leevdb
ieZlnhjfhx M _ aZjZa 9gZ ki_pe*Zecah\Zgbo [¢j Zo ijhBh*ylvky
\bdhjbklzZzggybilh\ZexPmejemf Jbgdh\zZ \Zjl®kljemf gZ Kwyhkr]h
klZzgh\blvfeg®heZje\ AZ I1Zdm kmfm €£h\bdimgbé¥BghLZdbf qgbghf
?nejemf} g_ leevdb ieZlnhjfhx Ze_ ¢ lzdh® djbilbh\pgexlhx I
ihimeyjgeklv iezZlInhpdlpemsf_ o \ Ihfm dbh&l§y_egldh fZkrlZ[m}Ivky -
ieMjbfm} kmqgZkkde[ba ijh]jzfm\Zggy KzZf_ Ihfm \ ~h\]hkljhdh\ec i_j
pydjbilh\ZexFZ} i_jki_dlb\b g_dhgljhevh\Zgh]h . g_i_j_"[Zql
ajhklZzggy \bhey~rzZ} "ey ij_"~klzZ\gbde\ jbgdm djbilh \Zex|l m"_ ijb
HArgzd fzZkrlZ[h\Zgjtkdpbih\h gh\h€ djbxlib¥s _kl\hjblb g_J]ZIb\gbc
~n_dlzZ ijb i_\ghfm a[¢]m h[&khXkkfyih]m[Phldjem f

Yd ijh~_fhgkljm\Zeb j_amevlZlb ijh\_~_ghlh gZfb ~hk
fZc[mlg3l _jemfm } hqg_\b~gh dhgldgklgibflhehfreb\bhtkieo kljefd_
ajhklZzggy dmljlkkmigbc negZgkh\bc djZo «LZdbmidpghf ijh\_"~_g_ gZfb
"hkee”  _ggy h~ge}€ a egkljmf_gle\ jbgdrdjdjbilhX2akld jemffZ}
ijh~_fhgkljm\Zlb ihl_gpecgbf mgZkgbdg&xpvic]hjhbjgdZcgg]lm ]jb

noptan , (&%
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gZ [*j s Ihsth gzZ~Zklv €f Bhelelv [mlb [sevr h[_j_“gbfb ijb <g\_kim\
\eZkgbo negZgke\ \ gh\s djbilh Y@@t hizfd «

Kibkhd [¢[esh]jZnsqgbo ihkBEHZHUHQFHV

ELWFRLQ RUJELWFRL® BRGD

XKLNLSHGLD RUJ ZBA\NNL HAHWKBHBKB RUJ

>EIYD RUJ NULSWRYDO\XW\

HVSUHVR WY DUWLFOH PDWHPDW\FKQDBYDO\XWDBD|
HBELWNRLQ\BLBGRBFKRJRB\RJRBSU\NODGDW\

HA j"Zgh
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M>D

G < XnegZz

EZmj_ZI| 1j_fe€ Ij_ab”™_glzZ MdjZ€gb ey fheh”bo \q_gbo
dZgb”zZl_dhghfeqgbmd*hp_gRUFLG

GZpehgZevgbc | _ogegqgbc mge\_jkbl_ | MdjZ€ghb

©Db€\kvdbc iheel_ogeqgbc egklblml «f_ge 1]hjy Kedhjkvdh]h?2
aZkgh\ghdbh dhfizg ONZ[jbdZ gv @ _j\hge <eljbek2WVW WY VRWD
lhjlZe NmiImjheKWWSW X URRERD

1DWDO\ <XGLQD#PHWD XD

DHF?JP1:E1A:P1YEAGBULM:EVGH=H J2KMJK

Q_j_a gZkee~rdb kbImZpe€ sh kdeZeZky \ _dhghfepe MdjZ€gh
ihlj _[mxlv gh\bo ie”oh”e\ ~h mijZ\eeggy \eZkgbfb ie?ijb}fklI\Zfb
ZdimZevgbo gZijyfe\ } gqZkldh\Z i_j_hje}glZpey €o0gvh€ "eyevghkle
P_ ih\fyazZgh a Ibf sh g_j_a djbam \gmljerge jbgdb kvh]h”ge } aZg
fZxlv s_ "hkbbagdbc je\_gv ihiblm e« \bfZ]Zxlv \e” jbgdm gbavdb
hklzgg} m k\hx qg_jlm \bkgZ m} mdjzZz€gkvde ie"ijb}fkl\Z L
i_j_hje}glm\zZggy ~eyevghkle ie?ijb}fkl\ gZ ah\gerge jbgdb ~Z} fh et
negZgkb \ MdjZz€gm 1Z 1Zdbf gblghhailrhbdfXgmljergeo jbgde\

Kee” jhamfelb sh \boe® mdjZz€gkvdh]h i*?ijb}fkI\Z gZ ah\gerg:
kmijh\h~""m\zZlbky kmll}\bf a[eevr_ggyf ch]h dhgdmj_glgh€ i_j_ \Z]
hpegx\ZIlbky g_ gZ gZpehgZevghfm je\ge Z gZ je\ge Ppely[Dpenhdh€ _
\Zjlh kdhjbklZlbky m ydhkle ZgZeh]e€ ~“hk\e hf [¢*gbo djZ€g yde
\eZkgbo ijbjh~gbo j_kmjke\ ~heZeb djbah\e y\bsZ azZ ~hihfh]l
\bdhjbklZggy <+gl_e_dimZevgbo @ llghjke\dimZevge j_kmjkb Kkijhfl
aZ[_ai_qimb kli\hj_g\dykhdhl_ogheh]eqgh€ ijh*mdphlgfZidbz afdpzggm
gZkldm ~h~Zgh€ \gZ4llaklegergeo jbgdZo + kijbylb \e~fh\e MdjZ€gh
kbjh\bggh€ _dhghf@db*gZd p_c reyo fh™_ [mlb kdeZ"gbf

lhi_jr_ oha_#geg\_kihjfhib\h\ZgermdZIb +« aZemqZlb mdjZ€g
*ggh\ZlhjeWh kie\ijZpe Z[h az egha_fgbfb ijh_dlzfb Z[h 1t
ijbr[ZImegZgkm\ZmidjZz€gkvdplZijh_dIb azZ e<g\_klbpecgbfb ~h]h\hjZ
Ih~e[gZ aZpedZ\e_geklv m ihrmdm eggh\Zpecgbo |_ogheh]ec + aj
jhafejm egha_fgbo e<g\ijklllypne jj ijyfe egha_fge g\ _klbp-£€
MdjZ€gm klZ[*sevgh AjhklZed "he - feg “he \e”rih\e~rgh ickey

feg "he m >@} peedhf ijh]lghah\zZgbf ijhp_khf hkdeevdb <Kkl
"hk\e1Z]1Zhw djZz€g ihdZam} sh _n_dlb\gbf egkljmf_glhf \boh”"m i
gZ\elv N j°Z\ a _dhghfeqgbo djba az\"*b klzZ\Zeb | _ogheh]eazZp-
pvhfm _jeh? ji V" _ knhjfm\X\ Mdjz€@rekeydjbah\m?& peevh\i
Zm~blhjex eggh\Zlhje\ yde ab_ _ijhidr ihrmdm ¢ agZoh” _ggy gZcd
eggh\Zpecgbo <~ _c¢c sh kijbylbfmlv \boh”m a djbab hkh[eb\h
eggh\ZlhjeXijb}fpe\ ydef \*"Zehky g_ ijbibgblb \eZkgm dhf_jpecgn
ijhly]lhf djbalZfhhpegpeevrhkle ijh_dle\ZkbgZedlgla m\ZIbky

KZf_ |hfm fZzdkbfZevgZ deevdeklv g\ _klhje\ aZalbqZc afyley
djZ€ges g_ m i_jrbc jed _dhghfeqgh€ djbab Z dheb pegb gZ eggh\Zg
g_j_a ljb\Zebc *_nepbl negZgkm\zZggy :~ _ i*" qZk djba «X@ g b
ij_1_g"m\Zlb gz \_ebde Jjhre g_ ijbcgylh KZzf_ IZdbc i_jeh” } _dhg
\b]ergbfey eg\_klbpzd¢h ijbr"[Zggyggh\ZpechlzglZiijh_dle\Z"" _m

« XhegZ G
Ab\ A_Mhih\e"aZ ihkbeZ&kdyWWS IXWXURORJ FRP XD SXEOLVK

IhjlZe NmIimjhehWWS IXWXURDRUXFRFORD 1RQILFWLRQSXEOLV inyponor/

futurolog.com.ua



,6% 1
FZjd _Ibg] * dhgljheeg] kmqZkge \bdebdb is"ipt§fgbpj\

KWWS IXWXURORJ FRP XD 38%/,6+

azZdegq_djpyb [Z]ZIh olh \"_ g_ \ejblv« Dj*Zli]fighevr_ggy deevdhkle
egha_fgbo «g\_klhje\' \ MdjZ€ge Ihfm } ykdjzZ\bf "md}Zath fih2«[ldihcy ih
kp_gZjec \"_ [m\ mkiergh Zijh[h\Zgbc « \ :f_jbpe <« \ < _ebdh[jblZ

0 jhde\ i_jeh”™ \Ipdlo*mdjZ&€gdjba 1g\_klhjb aZh®higfhklbpec
ihklmih\h kdmih\m\Zeb Zdpe+€ dhfiZzgec ih pegzZf \bs_ jbgdh)\
fZl _jeZevgbo Zdlb\thc i_jeh*@> F_Ilhx eg\_Kklhje\ [meh ijb"[Zc
i_jki_dIlb\gbo a €0 Ihqdb ahjm «*_c¢ yde alJh”*hf i_j_I\hjbebky gZ m}

ljb pvhfm\A Z}vky sh h~ge}x a dhgdmj_glgbo i_j \Z] mdj
eggh\Zlhje\ } gbavdzZ \Zjleklv €0 ijh_dle\ ihje\gygh a ZgZeh]eqg
aZo*"gbo dhe_] :e_ a ijb"[Zggyf eggh\Zpecgbo jhajh[hd <g\_ kIl
hljbfzlb 1Zdh™ ¢ \ke egl_e_dlmZewgroijP\Z hpglgZqZ} sh Mdjz€gZz
\IjZgZlb k\ec <gl_e_dlm&XevjggbtZc[mlige ijb[mldb \¢* gvh]h m \biz"d
*ggh\Zpecgh€ jhajh[db H~”gZd ijb mfh\e dhf_jpecgh]h mkieom «g
MdjZ€gb \e*jZom\Zggy ih\bgge h[h\fyadh\h idrh_m 2\Itblkeyy A M b pieq.
gZijbdez~ p_ ihrbj_gh mPKRkijbylbf_ a[Z]Zqg_ggx g_ leevdb hd]
ieMijb}fpyggh\Zlhjz Ze ¢ djZ€gb m peehfm

lh Ajm]_hRImigeklv al\bgZcgh€ « "bklZgpecgh€ hk\elb*aBN dhhj *hgt
i_\gh€ ~_p_gljZecaZpeBgzZe™agpdpp€ hk\elb sh ijh\hdm\zZIbf_ q_j]h\
\eAhdm a Mdjz€gb ijh]j_kb\gh]lh «gl_e_ dlImzeyhofthnlghjh k ngjk m
kI\hj_ggy eggh\Zbd*c gZ gZ\gqZggy aZ dhjrhg \«"M€ ~ Zxlv gdecdjZs
kilm~_glb 1Z fheh”e \q_ge Z[h aZ j_dhZ[®" TP x]jZGATb ]jZglZfb >
A egrh]h [hdm maZ]Zevg_gZ |I_g”_gpey \e*lhdm +gl_e_dimZevgh
kmll}\h ijbkdhjbezky IZdh™ gq_j_a jha\blhddafmipidbpcagdbo |_ogheh’
GZijbdez" g_j_a \e~djbleklv mdjz€gkvdbo izZIl_ghgb\Zjlpkav -
fe'gZjhrgbo izZIl_gle\ [eevreklv \elgbagygbo gZmdh\bo jhajh[hd
dhf_jpecgh g_aZobs_gbfb i_j_ ~ dhgdmj_gpe}x a [hdm sgrbo djZ€g

Ih1lj_1} jlb\ZeZ djbaz ijba\_&@ Ytdjb eggh\Zlhje\ m aZdegqg_ggy
gZ\+lv \eZkgbo _dhghfeggho\ifZlic[migv]lhijba\h”*blv ~h g_[Z Zggy
eggh\Zlhjz ijhrh\"m\ZIb klI\hjx\ZIb eggh\Zpe£€ sh fh ' i_j_I\h
aZljhaeb\m |I_g”~_gpex

Hrgbf a egkljmf_gle\ ih"heZggy I|Zdbo ihl_gpecgh g_]ZlIb\g
knhjfh\Zgbo |_g”~_gpec } g_h[oe*geklwglihd"dFgggevgbo j_kmjke\ « a
AN j7Z\b  gZmdb e« ijb\EIghfhmm gZijyfdm jha\bldm iijmh[£+¢glghh
iZjlg_jkI\z a f_lhx kmfekgh]h klI\hj_ggy _n_dIm kbg_j]*€ \ mdjzZ€g
peehfm >h h~ge}€ a nhjf ijimEeghd iiZjlg_jkiI\Z Yyi¥&lk
dhf_jpeZecaZpey =+ |IljZgkn_j |_ogheh]ec jhajh[e_gbo mdjzZ€gkvd
ijehjbl _lgbfb gzijyfzfb jha\bldm &ndja€gbaZobsZlbky ~_ HZJEx
a h~rgh]h [hdm kee” \jZoh\m\ZIb sh \g_ge m [eevrhkle \biz~d
dhf_jpeZecazZpe® §fZchd g_ azZklhkh\mxlv fzZjd_Ibg] \eZkgbo jhaj
eg\_klhjb ihlj_[mxlv fZjd_Ibg]lh\h]lh ij_~klZ\e_ggy kmlghkle gZmdh\
Kijhsm\ZIbf_ ijbcgylly jer_ggy sh”h «Kvk]bhpge qgbkeh i_jki_dlb\gbt¢
j_amevlZle\ nmg~Zf_glZevgbo "hkebhA " mgviijhr?Z ZIb qbkeh Ibo sh
Ah\_~ ge ~h \ijh\Zz"™ ggy/ 1Zlhg@> @bll}\bc pbde QZogdhyh€
ijh*mdpe+€ sh hpegx}lvky aZ «gl_gkb\geklix €€ mijh\zZz~"_ggy kdhjh
kiI\hj_ggy \ijh\Zz~""m}Ivky [ebavdhihajh[hd lh m g Zkidmiphhe
egl_gkb\geklv mijh\z~" _ggy agb m}lvky m~\eqe Z gZ"Zee+ p_c
ijbibgy}lvky@> P_ fh _ k\e~qgblb ijh fhjZevg_ klZjeggy \erkmligekl
Zdilmzevghkle jhajh[hd Z[h ijh \eA*kmlgeklv fhlib\Zpe€ « gZ\bghd \q_
ijZzdlbgghMjh\zZz~" _ggy A eegrh]h [hdnkljmiddgnjk ihdb g_ih\geklx
mk\erhfexxlv _n_dlb\geklv gZmdh\h]h ie"oh”m \ n

nnnnnnn
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dhgdmj_glhkijhfh ghkle \eZkgbo iethbhfkI\Z eb\h klbfmex\ZIb
fe'r"bkpbieegZijmgl*gZggy gZmdb e« ghalgijkymbfl oghehpeazgzZ je\ge
hdj_fbo eggh\Zlhje\ gZdhibg_ggx €0 djblbggh€ fzZkb <« yd gZke¢
dhgdmj_glhkijhfh ghkle iV gpjp2&din

MazZ]Zevgxxgb \bs_ kdZaZzZg_ cgyuh\zZZ&gKkydm&\e*hfblb g _h[oe~gekl
i_jr aZ \k_ i_jkhgZevgbo afeg =klehpdid jk h\ilgjs gvhey]Z} m Ihfm
sh dZielZeeaf g_ fZ} gZ f_Ile ajh[blb [Z]ZIbfb mkeo km[f}dIe\ jbgdn
klZ} [eevr aZ[_ai_q_gbf dheb ch]h j_kmjkb a[eevrmxlvky aZ jZomg¢
"h gvh]lh j_kmjke\ \e”r egrbo km[f}dle\ jbgdimZevgbcegl kmjk st
ihdez”_gbc \ hleglgtmZpectydy&vghkle } hrgbf a mgedZevighlo j_km
g_\bqg_jigbhf< mfh\Zo egnhjfZpecgh]h kmkieevklI\Z \ yd_ Zdlb\gh
ex"kl\h ch]h peggeklv ie"\bsm}lvky Z I|hfm ihlj_[m} g_ Ieevd
mijZ\eeggy Ze_ } jha\bldm \e?ih\e”rgh]h jbgdh\hglh ajhkmbdggy” P_
egrbo km[f}dle\ jbgdm Z \bdexqggh \*" \eX«k9gbd&Z\Z|kjEykmch]h
amkbev e« ijZ]g_ggy “‘hkyiXdbgbo pee p_ hagzZqZ}c gdhf_jpecge-
i_jki_dlb\b fpdllm jbgdm dpZEdbfki\Zgb hdj_fh]hggh\Zlhj4djb
dZielZe<klbqggbo rkfhaxZw "hky gb¥itbdexqgh aZ jZomghd e<g”b\e"mZ
gZjhsm\Zgghlhi_jkhgZevgh]h e<gl_e_dimZevgh]éh jkka}jkhmeh\ghx
dhgdmj_glghx i_j _\Z]hx \ mfh\Zo jbgdm

Kibkhde[eeh]jZnegqgbo ihkb&HAHdIJHUHQFHYV

XNegZ G < ©>hjh gy dzZjlza ie7ijb}fkI\Z m dhgl_dkle nmimjhel
_dhghfedb LjZ"bpe+€ ¢ eggh\Zpe€ >?e_dljhggbc j_kmjk@ G <
nmg~"Zf_glZevge gZmdb \ mfh\Zo |_oghbh_ggh&[ _dAhlghtLce-\
fe'"bkpbieegZj gZold dhgn Dbg€\ ebklhi j >mdezZ” E
D iJ_"bf "hklmikkWWS IXWXURORJ FRPOXD SGESDVYHK =EL
NhjkzZcl _dhghfedb MdjZz€gb k_j_~gvkkljhpghdbc e “h\]hkljhdh\bc

+ jhdb qzZkh\e lhjbahglb gZmd d_je\gbd ijh_dIm zdz~*
A Almjh\kvdblt€\ GLMM ©DI42 Kk
Kdjbigbd < H[jZah®wZgjm[_"hf h[f_g hiulhf beb hillhd fha]lh\" <l
Kdjbigbd Hk\elZ XD RVYLWD XDt J_"bf ~hklimiZz
KWWS UX RVYLWD XD DEURDG KLIJKHUBVFKRRO DUWLFOHYV
lijyfe egha_fge g\ KWMWEY LQGH[ PLQILQ FRP XD LQGH[ IGL "
XNegZ G < MijZ\eeggy °*gl_e _dimZevgbfb j_kmjkzZfb \ dhgp_i]

jha\bldm ie?ijb}fkI\Z XNegZ G < ?dhghfedZ \ mfh\Zo ]Jeh[Z
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